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We did not audit the financial statements of nineteen of the thirty-two discretely presented component
units, which represent 85 percent, and 90 percent respectively, of the assets, and revenues of the
discretely presented component units, In addition we did not audit any of the assets or liabilities within
the Statement of Fiduciary Net Position. Those statements were audited by other auditors whose reports
have been furnished to us, and our opinion, insofar as it relates to the amounts included for those twenty
component units in the component unit amounts presented within the Statement of Net Position,
Statement of Activities, and Statement of Changes in Fiduciary Net Position, as listed in the table of
contents, is based solely on the report of the other auditors.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Council and to meet our others ethical responsibilities, in accordance with the
relevant ethical requirements related to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide basis for our audit opinions.

Responsibility of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements thiat are free from material misstatements, whether due to fraud or
error,

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Council’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently
known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelthood that, individually or in the aggregate they would influence the
judgment made by a reasonable user based on the financial statements,




In performing an audit in accordance with GAAS, we

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks, Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Council’s internal control. Accordingly, no such opinion is
expressed.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

* Conclude whether, in our judgement, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Council’s ability to continue as a going concern for a
reasonable period of time,

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Required Supplementary Information

Management has omitted Management’s Discussion and Analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial
statements. Such missing information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of the
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this missing
information.

Accounting principles generally accepted in the United States of America require that the Schedule of
Proportionate Share of Net Pension Liability, Schedule of Contributions and related notes, and Schedule
of Changes in Total OPEB Liability and Related Ratios, as listed in the table of contents be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statemnents, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in appropriate operational,
economic, or historical context. We and other auditors have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.






BASIC FINANCIAL STATEMENTS



571, MARY PARISH COUNCIL

Stafement of Net Position
December 31, 2023

Total
Primary
Primaty Governinent Govermnment
Governmental Busitess-type Component & Component
Activitics Activities Total Units Unils
ASSETS
Currant assels
Cash and cash equivnlents % 3,456,186 % 365 3,456,551 § 29,929,064 3 33,385,615
Investiments 2,013,474 917 2,014,391 23,565,561 25,579,952
Receivables (net of allowances
far uncollectibles) 754,814 493,340 1,248,154 6,646,882 7,805,036
Othier receivables - 10,757,483 10,757,483
Lease reccivable 1,099,534 1,099,534 . 1,099,534
Dua from component units 1,001,500 1,001,500 50,809 1,052,309
Due from other governments 8,459,266 8,031 8,467,297 4,255,388 12,722,685
Prepaid expenses 1,449,904 1,469,904
Inventories 1,042,873 1,042,872
Other assets 4,673 4,673 263,373 208,046
Mtemal balances (779,012) 719,012 .
Total current assets 16,010,435 1,281,665 17,292,100 77,981,337 95,273,437
Noncurvent Assets
Resiricted Assets: -
Cash 1,266,988 1,266,988 13,145,206 14,412,194
Investinents 635,957 635,957 938,820 1,574,777
Internal balances (5,633,885) 5,635,885 - -
Other 1,524 1,524
Total reshicied assets (5,635,885) 7,538,830 1,902,945 14,085,550 15,988,495
Inveshuent in Berwick Bayon Visia Joinl
‘Waterworks Commission 379,673 379,673
Net pension asset - - -
Tolal nocurrent assets (5,635,885) 7,538,830 1,902,945 14,465,223 16,368,168
Capital Assets
Land and improvements 1,919,874 3,762,536 5,682,410 6,401,362 12,083,772
Buildings, net of accumulated depreciation 6,163,928 836,232 7,300,160 52,497,224 59,797,384
Improvements other tham buildings, net of
uccumulated depreciation 17,861,496 14,239,394 32,099,850 18,264,308 50,364,198
Equipment and furniture, net of accumulated
deprecintion 1,935,856 1,183.491 3,119,347 16,593,237 19,712,584
Infrastructure, net of accumnulaled deprecintion 70,101,376 70,101,376 20,698,420 90,799,796
Construction in propress 3,734,027 3,734,027 16,157,641 19,801,068
Right-of-use leascs nel of acenmulated - -
ainortization 418,839 159,975 578,814 - 578,814
Tolal capital assets 102,434,396 20,181,628 122,616,024 130,612,192 253,228,216
Tolal assels 112,808,946 25,002,123 141,811,069 223,058,752 364,865,821
DEFERRED OUTFLOWS OF RESOURCES
Gain on refunding 12,000 - 12,000 - 12,000
Debt redemption costs 255,900 255,900 228,308 484,208
Related (o pensions 3,001,827 828,401 3,830,228 3,621,476 7,451,704
Related to OPEB 4,017,475 714,899 4,732,374 1,056,802 5,789,177
Total deferrcd outflows of resources 7,031,302 1,799,200 8,830,502 4,906,587 13,737,089
Total assets and deferred outflows of 1esources $ 119,840,248 $ 30,801,323 130,641,571 § 227,965,339 § 378,606,910




LIABILITIES

Cucrent liabilitios
Accounts pnyable
Contracts payable
Retainage payable
Accrued liabilities
Aceruw {uterest payable
Due to St, Mary Parish Couneil
Due to component units
Dz to other povernments
Payable from restricted assels
Other liabilities
Current pottion of long-term debt
Cuwirent porlion of lease abligation payable

Total current liabilities

Nencurrent liabililies
Olher post-cmployinent benefits
Compensnted absences
Nencurront portion of long-term debt
Due to St. Mary Parish Council
Net pension liability
Landfill closurs and post-closme
care cosls
Lease liability
Lense obligation payable

Total noucunent liabilities

Total linbilities

DEFERRED INFLOWS OF RESOURCES

Unearned rovenue

Dreferred inflow of resources relate to revenue
Doferred fuflows related to pension

Deferred inflows related to OPEB

Taotal deferred inflows of resources
Total liabilities and deferred inflows of resources

NET POSITION
Iirvested in capilal assets, net of related debt
Restricted for:
Capital projects
Debt service
Other purposcs
Unrestricted (deficit)

Total net position

Total liabilitics, deferred inflows of resources, and net position

Primmry Govermiment

Governmental

Business-type

Component

Total
Primary
Government
& Component

Activities Aclivities Total Units Units
2,628,506 § 289,386 § 2,918,382 § 4,828,101 § 7,746,573
197,604 197,004 20,987 217,991
68,189 68,189 82,021 150,210
264,707 264,707 2,253,027 2,517,734
305,442 305,442 13,288 318,730
- 132,958 132,958
- 31,614 31,614
- 431,524 431,524
- 777,020 777,020
- 170,748 170,748
2,778,800 1,019,000 3,797,800 2,270,048 6,067,848
207,574 163,519 461,493 461,493
6,541,112 1,471,905 8,013,017 11,011,426 19,024,443
9,704,754 1,388,254 11,093,008 8,044,255 19,137,263
244,000 249,000 392,696 641,696
33,026,376 4,586,124 37,612,500 17,759,704 55,372,204
528,620 528,620
2,322,414 640,907 2,963,321 4,207,080 7,260,401
11,290,000 11,290,000 11,290,000
104,452 570,187 674,639 674,639
45,406,596 18,475,472 63,882,468 31,022,355 94,904,823
51,948,108 19,947,377 71,895,485 42,033,781 113,929,266
- - 1,913,125 1,913,125
843,608 843,658 843,608
205,496 81,548 377,044 672,872 1,049,916
7,725,349 1,658,388 9,383,737 2,933,965 12,317,702
8,864,543 1,739,936 10,604,479 5,519,962 16,124,441
60,812,651 21,687,313 §2,499,964 47,553,743 130,053,707
66,226,794 14,415,529 §0,643,323 111,773,913 192,417,236
- - 2,061,926 2,061,926
2,654,356 1,150,683 3,805,039 1,797,209 5,602,248
3,912,065 3,912,065 1,711 404 5,623,469
{13,765,618) (6,453,202) (20,218,820) 63,067,144 42,848,324
50,027,507 9,114,010 68,141,607 180,411,596 248,553 203
119,840,248 $ 30,801,323 § 150,641,571 % 227965339 % 378,606,910

The accompanying notes are an integral part of these financial statements.



ST. MARY PARISH COUNCIL

Statement of Activities
Year Ended December 31, 2023

Net (Expense) Revenue and Changes in Net Assets

Total
Program Revenues Primary Government Primary
Charges. Operaring Capital Business- Governrment
for Grants and Graats and Governmental type Component & Component
Functions/Programs Expenses Services Conmibutions  Contributions Activities Acrivities Total Unils Units
PRIMARY GOVERNMENT:
Governmental acrivities: :
General government $ 7655134 5 1077036 S 672,579 § 470,726 3 (54535413 §  {5435413) $  (5435413)
Public safery 5.189354 24,6%0 335239 (4,829.419) {4,820,419) {4.829,41%)
Public works 6,873,801 981,386 2,754,418 (3,137,997) (3,137,997 {3.137,997)
Sanitation 2,471,091 1,643,315 3,267 71,662 (722,347) (722,847) (722,847)
Culture & recreation 2,372,85¢ 60,270 150 (2,312,470) (2.512.470) (2.312,470)
Health & welfare 1,747.155 178,119 319,211 (1,249,825 (1.249,825) (1,249,825}
Urban redevelopment & housing 852,651 - 537317 . 4 666 4,666 4 666
LEconomic development & assistance 247,191 (247,191 (247,191} (247,191
Interest on right-of-use leases 11,690 (11,6900 (11,690} (11,690}
Imerest on long-term debt 1,123,974 , (1,125,974 (1,125.974) (1.125,972)
Fess on Jong-term debt 7,960 (7,200) ) {7,500y {7,500y
Total governmental acthites 28,235,451 2,585,456 2,545,910 3,632,045 (19,076,060) (19,076,060} (19,076,060}
Business-type activities:
$olid waste landfil 5,507,243 3,692,579 $(1,904,66%) (1,904.664) (1,904,664)
$mall animal control 429,130 58,913 {330217) (330,217 (330,217
Kemper Wilkams Park 574,873 421,545 34,943 {118,385) (118,385 (118,385)
Total business-type acthivibes 6,601,246 4,213,057 34,543 {2.353,266) (2,355,266) (2,333.266)
Total primary government 34,836,697 7,196,473 2,578,853 3,632,045 (19,076,060} {2.353,266) (21,429,528) {21,429326)
COMPONENT UNITS:
General governmen: 3,942,658 1,771,724 - £ (2,170.934) (2,170,934)
Water & sewer 12,750,456 7057663 (5.692,796) (5,692,796)
Draimrege 5,037,553 51,531 - (4.986,022) (4,986,022)
Fire Protection 1.688.513 47,946 (1,640,567) (1,640,567)
Resreztion 4,269,799 1,036,004 172,125 (3,061,670) (3,061 ,670)
Health and Welfare 136,850 (136,850 (136,850
Rental fees 88,142 88,142 88,142
Medical care 38,305,407 29,284,658 11,664,611 3,763,437 6.347.239 6,547,239
Library 2,836,317 26,752 12,637 (2.796,928) (2.796,928)
Tourism 905744 7,342 412,793 - (485,609) (485,609)
Public safety 1,096,856 - 5,997 {1,060,859) {1,090,853)
Imerest and fees on long-term debr 653,122 (633,122) (653,122)
Total component units 71,683,338 39,272,285 12,367.640 3,763,437 (16,279.976) (16,279.976)

Tot] primary government and component units 106,520,035 § 46,468,758 § 14926493 § 7,395,482 8 (37.705,302)




Net (Expense) Revenue and Changes in Net Assets

Total
Primary Government Primary
Business- Government
Governmental type Component & Component
Activities Activinies Total Units Units
General reverues
Taxes
Sales and use 3 7,355,645 $ 7,353,643 1 1261428 § 8,615,073
Ad valorem taxes levied for general
purposes 3,703,589 3,705,589 20,125,428 23.831.017
Ad valorem taxes levied for debt
service 184,066 184,966 - 184,066
Severance taxes 1,258.296 1,238,296 1,238,296
Hotel-Maral tax 552,327 552,327
Other taxes, penalties, & interest, atc. 109,246 109,246 109246
Royzliy road funds 1,893,765 1,893,765 1,893,765
Ccenpationai feenses - -
State shared revenue 1,155.948 1,139,948 269,583 1,429,531
Special assessmenzs . - -
Investment earnings (loss) 435,367 § 47,615 482 982 1,667,262 2,000,184
Lease revenue 246,852 246,852 346,857
Gain {loss) on disposidon of assets - 20,765 20,765
State Grants - - -
Insurance recoveries 13,873 13,873
Payments from 5t. Mary Parish Council 460,113 460,113
Disaster relief - - -
Miscellaneous 115,488 115488
Nonemployar pension coatributions 56,227 56,227 254237 310,449
Operating (1,715,000} 1,715,000 - -
Capital contributions - (30.398) {30,398}
Total general ravenues, special irems,
Total genaral revenues. special ems, and twansfers 14,668,001 1,762,615 16,430,616 25,336,620 42,563,001
Special liem
Transfer Tom abolished districts - (109,176) (109,176}
Total special tem . - - - -
Change in net position . {4,408,059) (590,651) (4.998,710) 9,056,644 4,057,934
Net posion - beginning of year (as previously stated) 63,435,656 9,704,661 75,140,317 171,455,591 244,635,708
Prior period adjustment - (140,439) (140,439)
Net positicn-begnning of year (as restated) 63,435,656 9,704,661 73,140,317 171,354.952 244 495,269
Net position - end of vear § 59,027,597 F 3114010 § 68,141,607 $180,411,596 $ 248553203

The accompanying notes are an integral part of these financial statements.
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ASSBETS

Cash and cash equivalents

Investments

Receivables (nei of allowances
for uncollectibles)

Lease receivable

Due from component units

Due from other governments

Advance to other funds

Other assets

Total assets
LIABILITIES

Accounts payable
Contracts payable
Retainage payable
Accrued fisbilities
Advance from other funds
Total liabilities

Deferred inflows of resources

Total liabilities and deferred inflows

FUND BALANCES

Fund balances (deficits)

Nonspendable - non-current receivables

Restricted for

Use in specific peographic areas

Debt service
Assigned for

General Government

Public safety

Culture & recreation

Health & welfare

Debt service

Sanitation

Capital projects
Unassipned

Total fund balances

Total liabilities, deferred inflows, and fund balances

ST.MARY PARISH COUNCIL

Balance Sheet
Governmental Funds

December 31, 2023
Road Combined
Construction Capital CDBG Sewer Other Total
General & Maintenance Sanitation Improvement Recovery Congtruction . Govemnmental Govemmental
Fund Fund Fund Fund Fund Fund Funds Funds

3 418 §$ - 3 - § 1,089,187 § 1,145 § - 5 2365436 % 3,456,186
610,487 988,025 152,826 262,136 2,013,474

187,703 66,499 198,001 257,626 44 985 754,814
1,097,286 £,097,286
666,556 334,044 1,001,500
3,526,494 4905 901 570,121 2,968,215 898,535 8,459,266
463,340 2,438,909 2,902,249

4,673 - 4,673

$ 5478457 § 562400 $ 1,378,609 § 5307726 § 1,145 % 951,110 $ 6,010,001 $ 19689448
3 1,577,014 8 356,227 & 391,491 % - 3 - 3 529 % 303,735 % 2,628,996
197,004 197,004

68,189 68,189

180,116 76,344 1,613 6,634 264,707
2468154 683,753 201,672 5,547,433 416,144 9,317,146
4775984 1,116,324 594,776 5,812,616 - 529 726,513 12,476,042
843,698 - 843,698
5,068,982 1,116,324 594,776 5,812,616 - 5289 726,513 13,319,740
666,556 334,944 1,001,500
1,762,203 1,762,203

2,351,756 2,351,756

181,182 181,182

3,820 3,820

103,615 103,615

11,951 11,951

608,042 608,042

783,833 615,637 1,399,470

1,145 1,145
(257,081} (553,924} (504,890 260,919 (1,054,976}
409,475 (553,924 783,833 (504,890) 1,145 950,581 5,283,488 6,369,708

$ 5478457 3% 562,400 § 1,378,609 % 5307726 § 1,i45 § 051,110 3 6,010,001 % 19,680,448

The accompanyiag notes are an integral part of these financial statements.



5T. MARY PARISH COUNCIL

Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Position

December 31, 2023

Reconciliation of the total fund balance - total governmental funds
to the total net position of governmental activities:

Total fund balance - Governmental Funds
Amounts reported for governmental activities in the Statement of Net Position
are different because:

Accrued interest income for right-of-use leases in governmental activities is
not current financial resources and, therefore, is not reported in the
governmental funds balance sheet,

Capital assets used in governmental activities are not current financial
resources and, therefore, are not reported in the governmental
funds balance sheet.

Interest payable on long-term debt does not require current financial
resources, and, therefors, interest payable is not reported as a liability
in the governmental funds balance sheet.

Noncurrent liabilities are not due and payable in the current period
are not reported in the governmental funds balance
sheet:
Long-term debt
Lease obligation
Compensated absences
Other post-employment benefit plans
Net pension liability

The deferrad outflows and inflows of resources that do not affect the current
period are not reported in the governmental fund balance sheet:

Deferred outflows gain on refunding

Deferred cutflows of resources related to pensions
Deferred outflows of resources related to OPEBs
Deferred inflows of resources related to pensions

Deferred inflows of resources related to QPEBs

Net position of governmental activities

6,369,703
2,248
102,434,396
(305,442)
(35,805,176)
(402,426)
(249,000)
(9,704,754)
(2,322,414) (48,483,770)
12,000
3,001,827
4017475
(295,496)
(7,725,349) (989,543)

The accompanying notes are an integral part of these financial statements.
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REVENUES

Taxes
Sales and use
Ad valorem
Other taxes, penalties, & interests, elc.
Intergovemimental vevenues
Federal grants
Medicaid
State funds
State grants
State revenue sharing
Rayalty read funds
Parish road transpertation funds
Severance taxes
Local
Riverboat fees
Licenses & permits
Fees, charges, & commission
Mosquito abatement
[ease Revenue
Investment earnings & interest
Other revenues
Total vavenues

EXPENDITURES
Current:
General government
Public safety
Public works
Sanitation
Culture & recreation
Health & welfare
Urban redevelopment & housing
Economic developinent & assistance
Miscellaneous
Capital outlay
Right-of-Use leases
Principal
[neerest
Debt service
Principal
Interest
Fees
Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES
Operating transfers in
Operating transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and ather
sources over (under) expenditures
and other uses .

Fund balance {defeits) at beginnning of year as previously stated

Prior-Period Adjustment

Fund balance at beginning of year as restated

Fund balance (deficit) at end of year

ST. MARY PARISH COUNCIL

Statement of Revenues, Expenditures, znd Changes in Fund Balances
Governmental Funds
For the Yenr Ending December 11, 2023

Road Combined
Construetion Capital CDBG Sewer QOther Totat
General & Maintenance  Sanitation  Improvement  Recovery Construction Governmental Governmental
Fund Fund Fund Fund Fund Fund Funds Funds

$ -3 - 33178824 3 - 3 - 3 - 5 4174821 § 735,645
3,705,589 184,066 3,889,655
109,419 109,419
237,015 1,334,418 202,518 66,125 544,407 2,404,483
47,793 91,780 33,267 296,540 170,691 640,071
1,159,948 1,159,948
1,893,765 1,893,765

478,279 479,275

1,238,296 1,238,296
71,662 202,083 335,239 608,984

1,400,000 £,400,000

728,589 26,518 755,107
216460 1,643,315 196,477 2,056,252
172,077 172,077
246,852 246,852
53,4006 25,133 42,024 179,838 5,139 127,529 433,119
50,731 410,327 - 142,080 643,138
8,006,175 4,254,702 4,565,092 881,029 66,125 5,139 7,301,828 25,484,090
5,886,942 98,666 6,985,609
874,235 117,957 2,761,462 3,753,654
523400 3,640,559 33,506 251,628 47143 102
2,465,799 5,292 2,471,091

902,255 293,107 1,195,962
841,012 40 66,125 426,119 1,333,296
532,651 532,651

247,151 247,151
2,393 2,393
3,288,198 83,693 3,371,851

34,570 84,134 168,704
2,495 5,964 9,439
3,020,000 3,020,000

1,210,517 1,210,517

. 1,500 7.900

10,364,503 4,031,657 2,617,302 3,283,198 66,125 5,292 8,686,343 20,059,420
(2,358,328} 223,045 2,351,750 (2,407,169) - {153) (1,384,515) {3,575.310)
2,000,000 400,000 200,000 4,526,450 7,126,490
(365,000) (2,389,037) _(2,636,000) (106,453) {2,845,000) (8,841.490)
1,135,000 (1,985,037) {2,636,000) (106,453) - 200,000 1,681,450 {1,715000)
{1,223,328) (1,765,992) (284,2100  (2,513,622) - 199,847 266,975 (5,260,330)
2,916,458 1,212,068 1,068,043 2,008,732 1,145 150,734 3,702,858 11,660,038
(1,281,655) - - - - - 1,283,655 -
1,632,803 1,212,068 1,068,043 2,008,732 1,143 750,734 4,986,513 11,660,038
$ 409475 3 (5519247 5 783,831 S (304,800) 3 1,145 § 550,581 § 5283488 3 4,369,708

The accompanying notes ars en fntzgrat pact of these financial statements.
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ST. MARY PARISH COUNCIL

Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds '
to the Statement of Activities
For the Year Ended December 31, 2023

Reconeiliation of the changes in fund balances - total governmental
funds to the change in net position of governmental activities:

Net change in fund balance - Governmental Funds $  (5,290,330)

Amounts reported for governmental activities in the Statement of
Activities are different because:

Governmental funds report capital outfay as expenditures. However, in the
Staternent of Activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is the amount by
which depreciation (§7,064,730) was exceeded by capital outlays (§3,469,660)
meeting the Council's Capitalization policy in the current period. (3,595,070)

Repayment of bond principal and lease obligations is an expenditurs in the
governmental funds, but the repayment reduces noncurrent liabilities in the
Statement of Net Position

Repayments of principal on long term debt 3,043,800
Lease obligation payments 305,732 _
Net adjustment 3,346,532

Some expenses reported in the Statement of Activities do not requirs
the use of current financial resources; therefore, are not reported in
governmental funds as expenditures.

Decrease in accrued compensated absences 81,000
Increase in acetued interest income 2,248
Decrease in accrued interest expense 70,339
Amortize on lease assets (172,838)
Amortize gain on refunding £12,000)

Net adjustment (31,251)

Effects of recording net pension liability, other postemployment benefits liability,
deferred inflows aud outflows of resources, and other items related to these [iabilities:

Decrease in pension expense (570,715}
Non employer pension contributions 56,227
Increase on other postemployment benefit expense 1,673,548
Net adjustment 1,159,060
Change in net position of governmental activities £ (4,408,059

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISII COUNCIL

Staternent of Net Position
Proprietary Funds
December 31, 2023

Business-type Activities
Enterprise Funds

Reduction Small Kenper
and Animal Williams
Transfer Control Park
Fund Fund Fund Total
ASSETS
Current assats
Cash and cash equivaients 3 125 & - f 240 % 385
Invesiments 817 917
Receivables (net of allowances
for uncellectibles) 482,672 2,435 8,233 403,340
Due from other governments 2,031 8,031
Advence to other funds 020,125 202,852 1,221,977
Total current assets 1,420,870 2,435 301,325 1,724,630
Noncurrent assets
Restricted cash 1,266,988 1,266,988
Restricted investiments 635,957 635,957
Restricted advances 5,635,885 5,635.885
Total restricted assets 7,538,830 - - 7,538,830
Property, plant, and equipnent
(net of accurnulated depreciation) 17,000,788 720,019 2,300,340 26,021,653
Ripht-of-use leases
{net of accumulated amottizationy 125,021 34,954 139,975
Total noncurrent assets 24,664,639 734,973 2,300,846 27,720,458
Total assets 26,085,509 757,408 2,602,171 29,445,088
DEFERRED QUTFLOWS OF RESOURCES
Debt redemption cosls 255,900 255,900
Related fo pension 577,562 130,924 119,915 828,401
Related to OPEB 401,159 157,986 155,754 714,899
Total deferred outflows of resources 1,234,621 288910 275,669 1,799,200
Total assets and deferred eutflews
of resources § 2732030 % 1046318 3 2877840 § 31,244,288
LIABILITIES
Current liabilities
Accounts payable and aceryed
eXpenses $ 251,711 § 12,652 & 25023 % 289,386
Lzase obligation puyable within one year 151,705 11,814 163,519
Bonds payable witlin cne year 1,815,000 1,019,000
Advance from ather funds 301,742 141,223 442,565
Total current Habilities 1,724,158 165.689 25,023 1,914,870
Lonp-term ligbilities
Other post-employment benefits 682,337 367,833 338,264 1,388,254
Leuse obligation payable 546,826 23,361 570,187
Bonds payable, including unamortized premium 4,586,124 4,586,124
Landfill elosure and
post-closure care costs 11,290,000 11,290,000
Net pension Hability 446,840 101,292 92,775 640,507
Tatal long-terin liabilities 17,552,127 492,306 411,039 18,475,472
Total Habilitics 19,276,285 657,995 456,062 20,300,342
DEFERRED INFLOWS OF RESOURCES P
Related to pansion 56,853 12,838 11,805 81,548
Related to other post-employment benefits 967,531 335,199 355,658 1,658,388
Total liabilities and deferred inflows
of resourees 20,300,671 1,006,082 823,525 22,130,278
FUND EQUITY
Invested in capital assets,
net of related debt 11,395,664 720,019 2,300,845 14,416,529
Restricted 1,150,683 1,150,683
Unrestricted (5,526,888) (679.783) (246,531) (6,453,202)
Total net position 7019459 40,236 2,054,315 9,114,010

Total liabilities, deferred inflows, and net position § 27,320,130 $ 1,046,318 $ 2,877,840 $ 31,244,283

The acconpanying notes are an integral part of these financial statements,
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ST. MARY PARISH COUNCIL

Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds
For the Year Ended December 31, 2023

Business-type Activilies
Enterprise Funds

Reduction Small Kemper
and Animal Williams
Transfer Control Park
Fund Fund Fund Total
OPERATING REVENUES
Solid waste disposal fees $ 3680353 § - f - § 3,680,353
Impound fees 44,741 44,741
Admission fees 11,822 11,822
Campsite fees 199,809 199,809
Special events 26,457 26,457
Other 12,226 54,172 183,457 249,855
Totat operating revenues 3,692,579 98,913 421,545 4,213,037
OPERATING EXPENSES
Personal services 1,008,250 217,933 236,226 1,462,409
Contractual services 204,059 2,483 206,542
Supplies 57,469 34,165 57,656 149,290
Materials 737,105 8,453 10,510 756,068
Utilities 74,518 25,825 133,177 233,520
Repairs and maintenance 244,229 38,529 22,282 305,040
Landfill closure costs 667,000 : 667,000
Equipment and rentals 949,222 14,287 6,184 969,693
Miscellaneous 130,590 3,608 10,585 144,843
Depreciation 1,149,077 63,323 72,950 1,287,350
Amoriization of capital leases 33,005 9,799 62,804
Insurance 84,813 10,596 22 820 118,229
Total operating expenses 5,359,337 428,578 574,873 6,362,788
Net operating income {loss) (1,666,758) (329,665) (153,328) (2,149,751)
NON-CPERATING REVENUES AND EXPENSES
Investment earnings 47.808 (285) 92 47,615
Gitts/donations 34,943 34,943
Interest (233,606) (552) (234,158)
Fees (4,300) (4,300)
Total non-operating revenues (190,098) (837) 35,035 (i55,900)
Income {loss) betore transfers (1,856,856) (330,502} (118,293} (2,305,651)
OTHER FINANCING SQURCES (USES)
Operating transfers in
General Fund 265,000 250,000 515,000
Sanitation Fund 1,200,000 1,200,000
Total transfers 1,200,000 265,000 250,000 1,715,000
Change in net position ' (656,8506) {65,502) 131,707 {590,651)
Net position, beginning of year 7,676,315 105,738 1,922,608 9,704,661
Net position, end bfyear $ 7,019459 § 40,236 % 2,054,315 5§ 9,114,010

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Statement of Cash Flows
Proprietary Funds
For the Year Ended December 31, 2023

Increase (Decrease) in Cash & Cash Equivalents

Business-type Activities
Enterprise Funds

Reduction Small Kemper
and Animal Williams
Transfer Control Park
Fund Fund Fund Total
Cash flows from operating activities:
Received from charges for services $ 3864980 § 103,130 $ 420,791 $ 4,388,901
Payments to suppliers for goods & services (2,530,193) (138,048) (272,358) (2,940,599)
Payments to employees for services (1,178,898) (267,812) {297,933) (1,744,643)
Net cash flows {deficiency) from operating activities 155,889 (302,730) (149,500} (296,341)
Cash flows from noncapital financing activities:
Due to other funds 261,798 (66,642) 195,156
Contributions 34,943 34,943
Operating transfers in from other funds 1,200,000 265,000 250,000 1,715,000
Advances to other finds ) {168,075} (168,075)
Repayment of advances by other funds (374,368} 141,223 (233,145)
Net cash flows (deficiency) from noncapital financing astivities 1,087,430 339,581 116,868 1,543 879
Cash flows from capital and related financial activitiss
Fixed asset acquisitions (1,022,246) (42,779) 39,177y  (1,104,202)
Lease payments 519,804 6,213 526,017
Debt payments {1,132,908) (1,132,906)
Net cash flows {deficiency) from capital and related
financing activities (1,635,348) (36,566) (39,177 (1,711,091)
Cash flows from in\;'csting activities
Investment earnings 47.808 (285) 92 47,615
Sale of investments 174,860 - - 174,860
Net cash flows from investing activities 222,668 (285} 92 222475
Net increase {decrease) in cash and cash equivalents (169,361) - (71,717 (241,078)
Cash and cash equivalents at beginning of year 1,436,474 - 71,957 1,508,431
Cash and cash equivalents at end of year 3 1,267,113 - 240§ 1,267,353
Shown in the aceompanying Staterent of Net Position as: :
Cash and cash equivalents 3 125 240 % 3565
Restricted cash 1,266,988 1,266,988
Total cash and cash equivalents § 1,267,113 - 240§ 1,267,353
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Reconciliation of operating income (loss) to net cash, provided
by operating activities:
QOperating income (loss)

Adjustments to reconcile operating income (loss) to net eash provided

by operating activities:
Depreciation and amortization
Diecrease (increase) in accounts receivable
Decrease (increase) in net pension asset
Decreass (increass) in deferred outflows related to pension
Decrease (increase) in deferred outflows related to other
post-employment benefits

Increase (decrease) in accounts payable and sccrued expenses

Increase (decrease) in landfil! closure costs

Increase (decreass) in other post-employment benefits

Decreage in retainage payable

Increase {decrease) in deferred inflows related to pension

Increase (decrease) in deferred inflows related to other
post-einployment benefiis

Total adjustments

Net cash provided by (used for) operating activities

The accompanying notes are an integral part of these financial statements.

17

Business-type Activities

$ (1,666,758) § (329,665 $

Enterprise Funds
Redustion Small Kemper
and Animal Williams
Transfer Control Park
Fund Fund Fund Total

(153,328 § (2,149,751)

1,202,082 75,122
172,401 4,217
473,566 154,850

(457,288) (91,556)

103,993 34,664
(48,188) (2,525)
667,060

104,211 34,737

(399,156)  (136,221)

(442,814)  (147,605)

72,950 1,350,154

(754) 175,864
109,375 737,791
(92,137) (641,021)

34,664 173,321

(6,661) (57,374)
667,000

34,737 173,685

(93,516) (628,893)

(147,605) (738,024)

1,822,647 26,935

3,828 1,853,410

3

155,889 S (302,730) §

(149,500) §  (296,341)




REVENUES

Taxes
Ad Valorem
Other taxes, penalties, & interests, etc.
Intergoverninental revenues
Federal grants
State funds
State grants
State revenue sharing
Severance faxes
Licenses & permits
Fees, charges, & cominission
Mosquito abatement
Lease Revenue
Investment earings & interest
Other revenues
Total revenues

EXPENDITURES

Current:
General government
Legislative
Judicial
Executive
Elections
Finance & administrative
Courthouse
Other
Public safety
Culture & recreation
Health & welfare
Economic development & assistance
Mosquito abatement
Airport operations
Miscellaneous
Right-of-use leases
Principal
Interest
Total expenditures

Excess (deficiency) of revenues
aver {under) expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Sanitation Fund
Sales Tax Bond Sinking Fund
Juror Comp, Furd
Gaming Receipt Fund
Operating transfers out
Small Animal Control Fund
Jail Operating & Maintenance Fund
Kemper Wiiliams Park Fund
Total other {inancing sources (uses)

Excess (deficiency) of revenues and ather
sources over (under) expenditures
and other uses

Fund balance (defcits) al beginning of year as previously stat

Prior period adjustment

Fund balance at beginning of year as restated

Fund baiance at end of year

ST, MARY PARISH COUNCIL

Budgetary Comparison Schedule
General Fund

For the Year Ended December 31, 2023

Variance with
Final Budget

Original Final Positive

Budpet Budyet Actual {Negative)
$ 3350,000 $ 3470000 §$ 3,705,589 § 235,589
120,000 125,000 109,419 {15,581)
61,825 127,271 237,015 109,744
13,752 47,793 14,001
496,000 966,182 1,159,948 193,766
1,175,000 1,238,000 1,238,296 206
721,500 721,500 728,589 7,089
178,000 178,000 216,460 38,460
180,000 180,000 172,077 {7,923
246,852 246,852
21,800 21,800 53,406 31,606
487,615 334,865 50,731 (244,134
6,791,740 7,396,410 8,006,175 609,765
513,809 513,809 460,039 53,770
1,319,314 1,339,314 1,299,027 40,287
283,531 353,531 337,705 15,826
119,655 181,805 155,426 26,379
1,310,153 1,358,753 1,184,777 173,576
1,592476 1,644,141 1,392,797 251,344
1,456,543 1,520,976 2,057,172 (536,196)
775,373 910,868 874,235 36,633
991,29] 1,014,441 902,255 112.186
617,055 702,743 684,142 18,601
291,861 261,861 247,191 44,670
201,146 201,146 156,870 44,276
300,393 473,014 523,409 (50,395)
3,500 3,500 2,393 1,107
84,570 (84,570)
2,495 (2,485)
9,776,500 10,509,902 10,364,503 145,399
(2,984,760)  {3,113,492) (2,358,328) 755,164
50,000 50,000 50,000 .
1,400,000 1,400,000 1,400,000 -
50,000 50,000 50,000 B
430,000 500,000 500,000 -
(265,000) (265000  (265,000) -
{350,000y (350,000) .
(350,000) (250,000} _ (250,000) -
1,335,000 1,135,000 1,135,000 -
(1,649,760)  (1,978492)  (1,223,328) 755,164
2,180,000 2824045 2016458 2,916,458
- - (1,283,635) (1,283,653)
2,180,000 2,824,045 1,632,805 (1,191,242)
$ 530,240 § 845553 § 409475 § (436,078

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Road Construction & Maintenance Fund
For the Year Ended December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budgat Actual {Negative)
REVENUES
Intergovernmental revenues
Federal grants $ 150,000 $ 1,688,024 § 1,354,418 § (333,606)
State funds
State grants 91,780 91,780 91,780 -
Royalty road funds 3,200,000 2,700,000 1,893,765 (806,235)
Parish road transportation funds 400,000 476,000 479,279 3,279
Investment earnings & interest 1,500 1,500 25,133 23,633
Other revenues 410,000 408,451 410,327 1,876

Total revenues

EXPENDITURES

Current:
Public works

Highways/streets & roads

Road supervisor
Bridges
Avoca ferry
Right-of-use leases
Principal
Interest
Debt service

Fees(Transfer to Bonding Agent)

Total expenditures

Excess of revenues

4,253,280 5,365,755 4,254,702 (1,111,053)

3,540,342 3,722,342 3,514,219 208,123
109,914 109,914 113,228 (3,314)
235,026 215,026 194,570 20,456
141,369 128,869 118,542 10,327

84,134 (84,134)
6,964 (6,964)
1,339,636 1,339,636

4,026,651 5,515,787 4,031,657 1,484,130

over expenditures 226,629 {150,032) 223,045 373,077
OTHER FINANCING SOURCES (USES)
Operating transfers in .

Wards 1, 2, 3, 4,7, & 10 Sales Tax Fund 50,000 50,000 -

Sanitation Fund
Operating transfers out

Debt Service Fund (Interest)
Debt Service Fund (Principal)

350,000 350,000 350,000 -

(378,025) 378,025
(636,012) 636,012

Certificates of Indebtedness Sinking Fund (1,375,000) (1,375,000) (1,375,000) -
Tatal other financing sources (uses) (1,025,000) (975,000) (1,989,037)  (1,014,037)

Excess (deficiency) of revenues and other

sources over (under) expendifures

and other uses

Fund balance at beginning of year

Fund balance at end of year

(798,371)  (1,125,032) (1,765,992)  (640,960)

850,000  1212,068 1,212,068 .

$ 51,629 § 87,036 § (553,924) § (640,960)

The accompanying notes are an integrzl[gx\aﬂ of these financizal statements.



ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Sanitation Fund
For the Year Ended December 31, 2023

Variance with

. Final Budget
Original Final Positive
Budpet Budget Actual (Negative)
REVENUES
Taxes
Sales and use $ 2,600,000 $ 3,100,000 $ 3,178,824 § 78,824
Intergovernmental revenues
State grants 34,030 34,030 33,267 (763)
Local grants 70,000 70,000 71,662 1,662
Fees, charges, & commission 1,508,000 1,508,000 1,643,315 135,315
Investment earnings & interest 2,200 2,200 42,024 39,824
Total revenues 4,214,230 4,714,230 4,969,092 254,862
EXPENDITURES
Current:
Public safety 202,851 202,851 117,957 84,894
Sanitation 2,273,200 2,349,555 2,465,799 (116,244)
Public Works 33,507 33,506 1
Health & Welfare 34,030 34,030 40 33,990
‘Total expenditures 2,510,081-- 2,619,943 2,617,302 2,641
Excess of revenues
over expenditures 1,704,149 2,094,287 2,351,790 257,503
OTHER FINANCING SOURCES (USES)
Operating transfers out
General Fund (50,000) (50,000) {(50,000) -
Road Construction and Maintenance Fund (350,000) {350,000) (350,000) -
Solid Waste Reduction - {(500,000) (500,000) -
Solid Waste Bond Sinking Fund (700,000) (700,000) (700,000} -
3/4% Sales Tax Bond Sinking Fund (705,000) (705,000) (705,000) -
Combined Sewer Construction Fund {200,000) {200,000) (200,000}
Certificates of Indebtedness Sinking Fund (131,000) (131,000) (131,000)
Total other financing sources (uses) (2,136,000) (2,636,000  (2,636,000)
Excess (deficieacy) of revenues and other
sources over (under) expenditures
and other uses (431,851) (541,713 (284,210) 257,503
Fund balance at beginning of year 500,000 1,068,043 1,068,043 -

Fund balance at end of year

$ 68,149 § 526,330 § 783,833 §

257,503

The accompanying notes are an integral part of these financial statements.



ST. MARY PARISH SALES AND USE TAX DEPT.

STATEMENT OF FIDUCIARY NET POSITION

December 31, 2023

ASSETS

Cash

Investments

Taxes receivable

Amounts due from taxing units

Total assets

DEFERRED OUTFLOWS OF RESCURCES
Related to pensions
Related to OPEB

Total deferred outflows of resources
Total Assets and Deferred Outflows of Resources
LIABILITIES

Accounts payable and accrued liabilities
Amounts due to taxing units:
Amount payable in January, 2024
Amount payable in February, 2024
Accrued compensated absences
Net pension liability
Other postemployment benefits liability

Total fiabilities

DEFERRED INFLOWS OF RESOURCES
Related to pensions

NET POSITION
Restricted

Total Liabilities, Deferred Inflows of Resources,
and Net Position

$ 2922546
2,153,738
5,381,343

669,636

11,127,263

356,111
29,505

385,616

$ 11,512,879

$ 232

4,127,541
5,381,343
135,603
269,296
1,554,245

11,468,260

31,410

13,209

$ 11,512,879

The accompanying notes are an integral part of these financial statement.
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ST. MARY PARISH COUNCIL

STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
St. Mary Parish Clerk of Court

June 30, 2023
ASSETS
Cash S 1,827,912
Investments : 500,000
Total Assets 2,327,912

Net Position
Restricted for litigants and others 2,327,912

Total Net Positon $ 2,327,912

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH SALES AND USE TAX DEPT.

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

For The Year Ended December 31, 2023

ADDITIONS

Sales fax
Hotel/Motel tax
Occupational license
Penalty and interest collected
Interest on investments
Total additions

DEDUCTIONS
Distributions to other governmental units
Administrative cost
Total liabilities
Change in net position
Net Position

Net position-beginning of year as restated

Net position-end of year

St. Mary Parish
Sales and
Use Tax Dept.

$ 51,341,030
645,679
1,446,203
375,939
34,211

53,843,062

$ 53,560,380
1,093,628

54,654,008

(810,946)

824,155

$ 13,209

The accompanying notes are an integral part of these financlal statements.



ST. MARY PARISH COUNCIL

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
St. Mary Parish Clerk of Court
For The Year Ended June 30, 2023

ADDITIONS
Suits and successions Y 1,145,088
Judgements 1,457
Interest earned 2,260
Total Additions 1,148,805
REDUCTIONS
Clerks cost (transferred to General Fund) 653,885
Refunds to litigants ' 192,113
Settlements 631,188
Sheriff fees 103,556
Judges supplemental 27,363
Other 92,998
Total reductions 1,701,103
Change in Net Position (552,298)
NET POSITION
Net positon-beginning of year ' 2,880,210
Net position end of year $ 2,327,912

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Notes to the Financial Statements
December 31, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

On July 16, 1983, the voters of the parish approved a change in the form of parish government from the
police jury form of government to the parish council system. The newly elected parish council was
seated on November 26, 1984. The St. Mary Parish Council is the governing authority for St. Mary
Parish. The parish council consists of eleven members, eight of whom are elected from single-member
districts and three elected at large. The parish president, elected by the voters of the parish, is the chief
executive officer of the parish and is responsible for carrying out the policies adopted by the parish
council and for exercising such general executive authority as authorized by the charter.

The Council, under the provisions of Louisiana Revised Statutes, enacts ordinances, sets policy and
establishes programs in such fields as social welfare, transportation, drainage, industrial inducement and
health services.

The financial statements of the St. Mary Parish Council have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to government units. The Governmental
Accounting  Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the Council’s
accounting policies are described below.

A, Reporting Entity

The GASB has established several criteria for determining the governmental reporting entity. The
reporting entity for St. Mary Parish should include the St. Mary Parish Council, which as governing
authority of the parish is the primary government, and other governmental entities within the parish for
which the Council has financial accountability. Financial accountability is determined by the Couneil,
on the basis of applying the following criteria from those established by the GASB:

1. Financial benefit or burden

2. Appointment of a voting majority
3. Imposition of will

4. Fiscally dependent

The GASB requires that certain other organizations be included in the reporting entity although the
primary government is not financially accountable if exclusion from the financial statements would
render the reporting entity's financial statements incomplete or misleading.

On April 24, 2020, the St. Mary Parish Council created St. Mary Parish’s Consolidated Gravity
Drainage District No. 2A (the District), a consolidated gravity drainage district which includes the
boundaries of Consolidated Gravity Drainage District No. 2 and Gravity Drainage District No. 6.

The District was created and established pursuant to the provisions of Chapter 22, Title 33 of the
Louisiana Revised Statutes of 1950, as amended. The District has full power and authority to drain
lands in the District by construction, maintenance, and operation of pumping plants, dikes, levees, and
other related works,
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

This report includes all funds which are controlled by or dependent on the District’s executive and
legislative branches (the Board of Commissioners). Control by or dependence on the District was
determined on the basis of budget adoptions, taxing authority, authority to issue debt, election or
appointment of governing body, and other general oversight responsibility. The District is an integral
part of the Parish of St. Mary Parish (Council).

Based on the previous criteria, the Council has determined that the following are component units and
should be discretely reported components within the reporting entity but not within the primary
government except for the Industrial Development Board of the Parish of St. Mary (included with the
Council as part of the primary government as it has no assets, liabilities, deferred inflows or outflows;
110f revenues or eXpenses).

Fiscal Criteria
Component Unit Area Served Year End Used
St. Mary Parish Water &
Sewer Comm.:
No. 1 Amelia/Siracusa December3! 1,2,3
No. 2 Bayou Vista September 30 1, 2,3
No. 3 West of Patterson to September 30 1,2,3
Calumet, Verdunville,
& Centerville
No, 4 Chatsworth, St. Joseph, September 30 1,2,3
Irish Bend, Yokely,
Sorrell, Websterville,
Charenton, St. Peter
No.5 Four Corners/Glencoe September 30 1,2,3
St. Mary Parish Library St. Mary Parish December 31  1,2,3
except Morgan City
Hospital Service District;
No. 1 Wax Lake Outlet to September 30 2,3
Jeanerette
No. 2 Atchafalaya River to December 31 2,3
Amelia
Waterworks District:
No. 5 West of Patterson to May 31 2,3
Calumet, Verdunville,
& Centerville
Sewerage District;
No. 11¢no activity) Cypremort Point September 30 1,2,3
Wards 5 & 8 Joint Sewer Comm.  Atchafalaya River west September 30 2,3
to Wax Lake Outlet
Consolidated Gravity Drainage :
District:
No. 1 Wax Lake Outlet west to September 30 2,3
Jeanerette
No. 2A Atchafalaya River to September 30 2, 3, 4
Bayou Ramos
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Component Unit
Wax Lake East Drainage District

Sub Gravity Drainage District No.1
of Gravity Drainage District No.2

Cajun Coast Visitors and
Convention Bureau

St. Mary Parish Sales and Use
Tax Dept.(Fidtrct‘afy Fund-Custodial Type)

Recreation District:
No.
No.
No.
No.
No,

L W

No. 7

Atchafalaya Golf Course
Commission

Fire Protection District:
No. 1
No. 2
No. 3
No. 7
No. 11

No. 12ne activity)

Mosquito Control District No. 1
Communications District (311)
St. Mary Parish Assessor

St. Mary Parish Clerk of Court
(includes Fiduciary Fund-Custodial Type)

Area Served
Berwick, Bayou Vista,
Patterson, Calumet

Bayou Vista
St. Mary Parish
St. Mary Parish

Amelia

Siracusa

Bayou Vista

Patterson

Four Corners, Sorrell
Glencoe

Centerville, Verdunville

St. Mary Parish |

Cypremort Point

Franklin/Ward 3

Amelia

Bayou Vista

Four Corners, Glencoe,
Sorrell

Charenton

Cypremort Point
St. Mary Parish
St. Mary Parish
St. Mary Parish
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Fiscal Criteria
Year End Used
September 30 2,3
September 30 2,3
September 30 2,3
December31 1,3
September 30 2,3
September 30 1,2, 3,
September 30 1,2, 3
September 30  1,2,3
September 30 2,3
September 30 2,3
September 30 1,2,3,4
December 31 2,3
September 30 1,2,3
September 30 1,2, 3
September 30 2,3
September 30 2,3
September 30 2,3
December 31  1,2,3
December 31 2,3,4
December 31 1,4
June 30 1,4



NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fiscal Criteria
Component Unit Area Served Year End Used

Industrial Development Board
of the Parish of St. Mary,
Louisiana, Inc, St. Mary Parish December 31  1,2,3,4

{only activity Is issuance
of conduit debt through
the Council ,See Note 16)

The accompanying group financial statements present the Council’s primary government and
component units over which the Council has financtal accountability. The component unit
columns in the basic financial statements include the financial data of the Council’s discretely
presented component units. They are reported in a separate column to emphasize that they are
legally separate from the Council. The Council and all the component units with activity issue
separate financial statements containing only the Council or that component’s financial
operations. The Council and several component units are audited and reported on by Pitts &
Matte (group engagement team), the primary auditor. Most of the component units are audited
by and reported on separately by other component auditors who furnish those audit reports to
the primary auditor, The component units audited by the primary auditor (either as a separate
component unit or a part of the reporting entity audit [group financial statements]) are noted by
an asterick (*). Reports for each component unit can be obtained from the administrative
offices of each component and from the Clerk of the St. Mary Parish Council, Fifth Floor St.
Mary Parish Courthouse, Franklin, Louisiana.

The Council’s financial statements are maintained on the calendar year basis. Many of the
-component units maintain their financial statements on other fiscal years as shown earlier. The
information represented in these financial statements for the Council is as of December 31,
2023 and the year then ended. The financial information for the component units is as of and
for their year ended within 2023. Because of the different year ends, certain amounts shown as
payable between the Council and component units may differ. Note 11 discloses the amounts
due/to from the Council and various components,

The parish school board, the St. Mary Parish Sheriff, and the municipal level governments, are
excluded from the accompanying financial statements as they are considered autonomous
governments. These units of government issue financial statements separate from that of the
Council. Also in accordance with GASB, the St. Mary Community Action Commitiee
Association, Inc, (CAA) and the West St. Mary Parish Port, Harbor, and Terminal District
(Port) are considered to be related organizations of the St. Mary Parish Council, primary
government. Several different primary governments or other bodies appoint members to the
board of the Port and CAA but none are considered to be financially accountable because they
do not impose their will or have a financial benefit or burden relationship with the Port or
CAA.

The Council considers eight of these component units to be major components. In determining
which components are major, the Council considers the significance of the component’s assets
and liabilities and revenues and expenditures in relation to the Council’s and to the other
component units’ assets and liabilities and revenues and expenditures.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The following are condensed statements of net position for the Counel’s eight major component umits at 2023 year end:

ASSETS

Currem assets
Cash and cash equivalents
Investments
Receivables (net of allowances

for uncollectibles)

Other receivables
Due from other govemnents
Prepaid expenses
Inveniories
Net pension asset
Other assets

Total current assets

Nencurrent Asses
Restricted Assets:
Cash
Tnvestments
Invest in Berwick Bayou Vistz Commission
Capital Assats
Land and Improvements
Buildings, net of accumularad depreciation
{mprovemems, other than buildimgs, net
of accumulated depreciation
Equipmert and furnuiture, net of
accurmufated deprecigtion
Infrastructure, net of accumulated deprecianon
Construction in progress
Total nopeurtent asssts

Toral assets

DEFERRED QUTFLOWS OF RESOURCES
Debt redemption costs
Related to pensions

Total deferred cutflows of resources

Total assets and deferred outflows of resources

CONSOLIDATED ~ CONSOLIDATED
GRAVITY GRAVITY HOSPITAL
WATER & SEWER WATER & SEWER WATER & SEWER. WATER & SEWER DRAINAGE DRAINAGE SERVICE TOTAL
COMMISSION#1  COMMISSION 22  COMMISSION#3  COMMISSION#4  DISTRICT &1 DISTRICT # 2A DISTRICT 4 1 ST. MARY MAJOR
OF THEPARISH  OFTHEPARISH OF THEPARISH OF THEPARISH  OF THEPARISH  OF THEPARISH  OF THE PARISH PARISH COMPONENT
QOF ST MARY OF ST MARY OF ST. MARY OF ST. MARY E ST, MARY F ST. MARY QEST. Ny LERARY UNITS
$ 1,476,390 § 327,923 § 3,260,548 S 58,136 § 1,560,244 % 2,097,651 6291714 § 1791931 § 21864517
150,735 3,203 690 1,623,367 4,323,550 593,890 9,983,232
107,063 125,712 338,449 171,288 1,475,261 2,591,803 4,709,578
71,200 19,035 8,743,370 9333603
27,507 761973 25,426 2.945.144 35,562 3,795,612
34.646 14,792 38.975 34,947 113,564 781.564 16,459 1,054,947
152417 152,672 663,346 998,435
257,250 257,250
2,519,958 3,944,789 3537972 1043379 1,585,670 4,091,812 25,223,948 5,029,647 51.979,176
91,701 24212 135,002 379937 12,172,488 12,901,340
215,029 215,029
379.673 379,673
205,726 51,709 22,155 6926 2.6 2,789,972 1.635.758 320891 5041757
1.302,354 19,475 2175 443381 28,331 7,965 25,846,675 7.050.883 34,925,622
2,810,640 3,775,553 4308610 3118462 1.866,129 15,879,394
247,903 23,000 263,343 1,222,147 585,034 385,033 5,507,301 796,110 9,535,461
3,871,097 2.162,447 14.664,876 20,698,420
1,941,167 31,059 209.443 502,796 18,053 12,100,901 267,406 235,766 15,607,591
5,599,491 4,519,500 5,259,611 9,844,746 2,303,465 30,448,747 47,295,757 £412,650 115,184,267
9,119,449 3,464,589 13.797.583 10,890,125 4,389,135 34,540,559 72,519.706 13,442,297 167,163,443
215,283 13,025 128308
323,537 305,782 385,767 636,457 1,671,553
- - 23,537 305782 383,767 215283 13,025 656,467 1,899,851
5 5,119,449 § 3464589 § 14121120 § 11195507 § 4774502 § 34,755,842 72532751 % 12,098,764 § 160,063,304
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LIABILITIES

Lisbilities
Current liabiliies
Accounts payable
Contracts payable
Reaage payable
Accrued lisbilities
Accrued interest payable
Due to St. Mary Pansh Coungll
Due to component umits
Due to oiher governments
Payable fom resmcted assets
Other liabilifies
Cusrent portion of leng-term debt
Total current Liabiibes

Nencurrent liabilities
Compensated absences
Net pension lizbility
Long-tenm debt
N_an:u.rrent portion of long-term debt
Total noncurrent liabilides
Toral liabitities
DEFERRED INFLOWS OF RESGURCES
Related to pensons
Unzamed ravepue
Totl deferved inflows of resources
Tenal liabilities and deferrad inflows
of resouzces

NET POSITION

Invested in capital assets, net of related debt
Resmctad far.

Capital projects

Debt service

Qiher purposes
Unrestricted

Total net pasition

Total Labilities, deferred inflows of resources
and net pasition

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

CONSCLIDATED  CONSOLIDATED

GRAVITY GRAVITY HOSPITAL
WATER & SEWER ~WATER & SEWER WATER & SEWER  WATER & SEWER DRATNAGE DRAINAGE SERVICE TOTAL
COMMISSION #1  COMMISSION#2  COMMISSION #3  COMMISSION # 4 DISTRICT # DISTRICT #2 DISTRICT#1 ST. MARY MAJOR
OF THEPARISH ~ OF THEPARISH  OF THEPARISH  OFTHEPARISH  OF THEPARISH  OF THEPARISH  OF THE PARISH PARISH COMPONENT
OF §T MARY QF ST MARY OF ST MARY QF ST. MARY. OF ST. MARY OF §T MARY OF ST MARY LIBRARY UNITS
513529 § 52364 § 144,605 § 713,422 § 69596 40504 3 2,908,145 28370 5 4270335
20,987 20,987
82,021 $2.021
146,330 35,765 42,363 56,147 673,896 § 146,511 2,101,517
12.446 12,446
47,589 64,698 112,587
31,614 31,614
36,955 313,655 80,914 431,524
91,701 224,650 234,642 226.027 777020
21,738 - 21,738
- 144,635 12,535 54,804 320,497 1,668,471
631,170 410,581 436,750 1,761 594 118,131 951,255 4,995,893 174,881 9,530,260
72,187 136,959 143,388 352,534
243,651 157,775 251,269 465,573 1,163,368
2.633 886 14.443 8,730,058 3,548,191 14,926,578
- - 320,838 2,628,620 445,100 8,750,058 3,548,191 465,673 16,442,480
681,170 210,581 757,588 4,690,214 567,231 9,681,313 8,544,089 640,554 25,972,740
28,560 39,838 32,719 66,358 167475
750,000
- - 28,560 35,8538 52718 - 750,000 66,358 917,475
£81,170 410,581 786,148 4,730,052 599,950 9,681,313 9,294,089 706,912 26,890,215
6.507.750 3,900,886 5,026,609 6,386,288 2,740,487 22.033.289 31,254,581 3,412,650 86,262,580
153.810 153,910
801,445 380,155 1,181,600
1,000,000 18,581 1,018,581
930,489 2,155,122 8,308,363 (74.343) 1,415,884 2,239,785 31,603,906 4,979,202 53,556,418
8438279 8,034,008 13,334,872 6,465,835 4,174,952 25,074,529 63,238,642 13,391,852 142,173,085
9,115,446 S 8,464,539 § 14,121,120 11,195,907 § 4774902 § 34755842 & 72532731 § 14,098,764 §  16%,063,304




1€

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The following are condensed statements of activitias for the Council's eight major components for 2023:

CONSGLIDATED CONSOLIDATED
GRAVITY GRAVITY HOSPITAL
WATER&SEWER, WATER & SEWER WATER & SEWER WATER & SEWER DRAINAGE DRAIMNAGE SERVICE TOTAL
COMMISSION #1 COMMISSION#2  COMMISSION #3  COMMISSION £4 DISTRICT # 1 DISTRICT #2A DISTRICT#1 OF 5T MARY MAJOR
OF THE PARISH OF THE PARISH OF THE PARISH OF THEPARISH  OF THE PARISH OF THE PARISH  THE PARISH PARISH COMPONENT
OF 5T MARY OF ST MARY OF 8T MARY OF ST. MARY QF §TMARY QF ST. MARY OF ST MARY LIBRARY UNITS
Expensss
Water & sewer 3 2515981 § 1,689.770 % 277,50 % 3,494,086 % 10,415,587
Drainage 5 1820090 § 1,971.728 3,791,818
Medical care S 38,365,467 38,365,467
Library b 2,836,317 2856517
Interest and fees on loag-rerm debt 34.981 126,159 310,360 176,462 647,952
Total program expenses 2,515,981 1,689,770 2752731 3,620,275 1,820,090 22782088 38,541,929 2,836,317 56,057,181
Program revenues
Charges for services
Water & sewer 1,021,499 1.084,222 1,756,760 1,695,321 5,557,802
Medical care 29.284,658 29.234,658
Library 26,752 26,752
Total charges for services 1,021,499 1084222 1,756,760 1,695,321 - - 29,284,658 26,752 34,869,212
Operating granzs and contributions
Drainage - -
Medical care 11,664,611 11.664.611
Library 12,637 12,637
Total operating grants and
centributiens - - - - - - 11,664,611 12,637 11,677,248
Capital grants and contribuzions
Drainage -
Medical care 3,763,437 3,763,437
Total capital grants and
contritutions - - - - - - 3,763,437 - 3,763,437
Net program expenses {revenues) 1,492,483 605,548 995 971 1,924,954 1,320,000 2,282,088 {6,170,777) 2,796,928 5,747,284
11 rev
Taxes:
Ad valorem taxes levied
for general purposes 626,165 827.354 1,075,140 651,091 1,594,996 2,237,300 2,893,401 2,831,612 12,737,066
Ad valorem taxes levied
for debt service - -
State shared revenue 37,215 37,213
Investment earnings & Interest 10,857 124,212 329,233 513 22221 87,698 200,024 146,073 920,831
Payment from 5t. Mary Parish Council 24,000 24,000
Miscelianecus 22,486 128.793 7,147 (133,387) 10,848 36,887
Intergovernmental prams 761,873 751975
Non-employer pension conrtibutions 7,052 7.052
Transfers: .
Capital contributions (102,767) (220,000) {322.767)
Recovery of bad debt {109.176)
Toral general revenues and ransfers 637,022 848,799 1,184,573 1,526,887 1,778,062 2,352,145 2,960,038 3,025,753 14202255
Change in net position {855,460) 243251 188,402 {598.06T) (42,028) 50,057 9,130,815 228,825 8.345,795
Nzt position- beginnuing of year 9.295,75% 7,810,757 13,148,370 7,063,922 4,357,419 25,024 472 54,107,827 13,165,027 133,967,733
Prior period adjustment {140.459) {140,439)
Net position - beginuing of year (as adjusted) 9293750 7,810,737 13.146.570 7,063,922 4,216,380 33,024,472 54,107,827 13,163,027 135.827.204
Net position - end of year s 438279 3 2054008 § 13334972 % 6465855 S 4174952 ¢ 25,074,528 3§ 63238642 3 13,301,852 5 142,173,089




NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

B. Basic Financial Statements - Government-wide Financial Statements

The government-wide financial statements include the Statement of Net Position and the Statement of
Activities which report all activities of the Council and its components except for fiduciary activities
(the Council does not conduct fiduciary activities however two of the component units do). The
government-wide presentation focuses primarily on the sustainability of the Council and components
and the change in the net assefs resulting from the current year’s activities. For the most part, the effect
of interfund activity of the Council has been removed from these statements. Governmental activities
generally are financed through taxes, intergovernmental revenues and other nonexchange revenues, are
reported separately from business type activities, which rely to a significant extent on fees and charges
for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment and 2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

C. Basic Financial Statements - Fund Financial Statements

The financial transactions of the Council are reported in individval funds in the fund financial
statements. Each fund is accounted for by providing a separate set of self-balancing accounts that
comprise its assets, liabilities, deferred outflows and inflows of resources, reserves, fund equity,
revenues, and expenditures.

Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in
turn, is divided into separate "fund types." The following is a description of the funds utilized by the

Council.

GOVERNMENTAL FUNDS

General Fund
The General Fund is the primary operating fund of the Council. It is used to account for all financial
resources, except those required to be accounted for in other funds. The Council reports the General

Fund as a major fund.

Special Revenue Funds

Special revenue funds are used o account for the proceeds of specific revenue sources that are
earmarked for expenditures for specified purposes.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Council reports two special revenue funds as major funds as follows:
ROAD CONSTRUCTION AND MAINTENANCE FUND

The Road Construction and Maintenance Fund accounts for the maintenance and upkeep of the parish
road system. Major financing is provided by the State of Louisiana Parish Transportation Funds and
Royalty Road funds. Use of Transportation Funds is restricted by Louisiana Revised Statutes.

SANITATION FUND
The Sanitation Fund accounts for the collection of solid waste for the Parish. Major financing is from
the three-fourths percent sales tax and garbage collection fees, The expenditures are restricted by the

three-fourths percent sales tax ordinance.

Debt Service Funds

Debt Service Funds are used to account for the accumulation of resources for, and the payment of, long-
term debt principal, interest and related costs.

Capital Projects Funds

Capital Projects Funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary funds).

The Council reports the three following capital project funds as major funds:
CAPITAL IMPROVEMENT FUND
The Capital Improvement Fund accounts for ongoing capital projects, other than those accounted for
in the CDBG Recovery Fund or the Sewer Construction Fund. The projects may be funded with either
federal, state, or local funds. A major portion of the funds are currently being funded with the
proceeds of the $11,500,000 St. Mary GOMESA Project Fund 2019 Bonds.
CDBG RECOVERY FUND
The CDBG Recovery Fund accounts for major ongoing capital projects and is funded by federal
funds. The Fund was established to handle approximately $19 million in federal grants. The Council
will maintain this as a major fund until all projects are substantially complete.

COMBINED SEWER CONSTRUCTION FUND

The Combined Sewer Construction Fund is used to account for the proceeds of sewer bonds and three
quarters percent sales tax that is being used to construct and improve sewer systems within the Parish.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

PROPRIETARY FUND

Enterprise Funds

Enterprise funds are used to account for activities of providing goods and services to outside parties
similar to those found in the private sector, where the determination of net income is necessary or useful
to sound financial administration.

The Council reports two of its three proprietary funds as major funds:

REDUCTION AND TRANSFER FUND

The Reduction and Transfer Fund accounts for the operation of the parish solid waste disposal plant.
All garbage and trash in the western portion area of the parish is collected at the reduction station in
Berwick. All garbage and trash in the western portion of the parish is first collected at the transfer
station in Franklin and then transferred to the Berwick reduction station for disposal.

KEMPER WILLIAMS PARK FUND

The Kemper Williams Park Fund accounts for the operations of Kemper Williams Park, a
recreational facility available for parish residents. The facility charges its patrons for admission to
the park which consists of picnic grounds, campsites, athletic fields, a jogging trail, and tennis courts.

Because the Council only has one remaining proprietary fund it is presented in the basic financial
statements, even though the Council considers it to be a nonmajor fund.

SMALL ANIMAL CONTROL FUND

The Small Animal Control Fund accounts for the operation of a small animal shelter. This fund was
established for the collection, housing, adoption, and euthanasia of small stray animals within St.
Mary Parish and is funded by the parish, cities, and public of St, Mary Parish.

Fiduciary Funds

The GASB issued Statement 84 Fiduciary Activities which is applicable for calendar years ending 2020
for December 31% year ends, or fiscal year 2021 for June 30" year ends. The St. Mary Parish Sales
Tax Department with a December 31, 2023 year end adopted the provision of GASB No. 84 in a prior
year. The St. Mary Parish Clerk of Court with a year end of June 30, 2023 adopted the previous of
GASB No. 84 in the prior year. Under the provision of GASB 84, a Statement of Fiduciary Net Position
and a Statement of Changes in Fiduciary Net Position is presented.

The Sales and Use Tax Dept. collects and disburses sales and other taxes for the Council and certain of
its component units and other governments (municipalities and School Board) within the Parish.
Amounts collected and held in behalf of the Council - $1,518,858 and it’s component units - $142,067
are reported as assets of the Council and component units at year end and are excluded from the assets
and liabilities of the Sales and Use Tax Dept. at year end. The Clerk of Court utilizes fiduciary funds
(custodial funds) to account for assets received or ordered by the Courts to be held by others.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. Basis of Accounting

Measurement focus is a term used to described “which” transactions are recorded within the various
financial statements. Basis of accounting refers to “when” transactions are recorded regardless of the
measurement focus applied.

Government-wide Statements and Proprietary Fund Financial Statements

The government-wide statements and the proprietary fund financial statements are reported using the
cconomic resources measurement focus and the accrual basis of accounting. With this measurement
focus, all assets and all deferred outflows of resources and all liabilities and all deferred inflows of
resources (whether current or noncurrent) are included in determining financial position. Under the
accrual basis of accounting, revenues are recorded when earned and expenses are recorded at the time
liabilities are incurred, regardless of when the related cash flows take place.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and proprictary fund financial statements to the
extent that those standards do not conflict with or contradict guidance of the Governmental Accounting
Standards Board. Governments also have the option of following subsequent private sector guidance for
their business-type activities and enterprise funds, subject to this same limitation. The Council and all
major components, except Hospital Service District No. 1, have elected not to follow subsequent
private-sector guidance.

Fund Financial Statements

Governmental fund financial statements are accounted for using the current financial resources
measurement focus and the modified accrual basis of accounting.  With this measurement focus,
only current assets, current deferred outflows of resources, and current liabilities, and current
deferred inflows of resources generally are included on the balance sheet.  Operating statements of
these funds present increases (i.e., revenues and other financing sources) and decreases (i.e.,
expendifures and other financing uses) in net fund balance.

Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual
(i.c.,when they become both measurable and available). Measurable means the amount can be
determined. Available means the normal time of collection is within the current period or soon
enough thereafter to pay current liabilities (the Council generally uses a sixty day period after year end).
E. Revenues

The following is a summary of the recognition policies for major revenue sources:

Sales tax revenues are recorded when the sales tax is earned, regardless of when they are collected by
the St. Mary Parish Council’s sales tax department.

Ad wvalorem taxes and the related State Revenue Sharing (which are based on population and
homesteads 1in the Parish) are recorded in the year the taxes are assessed,
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Federal and State aid and grants are generally recorded when the Council or component units have met
the requirements of the grant and are entitled to receive the funds.

Investment earnings are generally recorded when carned.

Substantially all other revenues are recorded when they become available to the Council or component
units.

Proprietary funds distinguish operating revenues and expenses from nonoperating items, Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund’s principal ongoing operations. The principal operating revenues are
charges to customers for sale and services. Operating expenses for enterprise funds include the cost of
sales and services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.

F. Expenses/Expenditures

The government-wide and proprietary fund financial statements recognize expenses under the accrual
basis of accounting and records the related liability at the time the expense is incurred.

In the governmental fund financial statements, expenditures are generally recognized under the
modified accrual basis of accounting when the related fund liability is incurred, except principal
and interest on long-term debt which is not recognized until due,

G. Budgets

The Council follows these procedures in establishing the budgetary data reflected in the financial
statements:

1. Ninety days prior to the beginning of each fiscal year, the Parish President presents to the Council
the annual operating budget which was prepared by the Director of Finance under the direction of
the Chief Administrative Officer.

2. The Council then orders a public hearing, notice of which, along with a summary of the budget, will
be published ten days prior to the date of the hearing in the official journal of the Council.

3. No later than the second to last regular meeting of the fiscal year, the Council enacts an ordinance to
adopt the annual operating budget for the ensuing fiscal year, The Council may adjust the budget as
proposed by the Parish President or amend it, as they see fit, by a vote of the majority of the Council.

4. The Parish President may accept or veto the entire budget as approved by the Council or he may line
item veto certain appropriations.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

5. Should the Council and Parish President be unable to adopt a budget prior to the beginning of the year, then
fifty percent of the prior year's budget shall be appropriated for the upcoming year; until such time as a new
budget is properly enacied.

6. The Director of Finance, under the direction of the Chief Administrative Officer, has the authority to alter,
and must approve all changes in budgeted amounts within function lines. However, budget adjustments that
cross function lines require approval of the Council.

7. Formal budgetary integration is employed as a management control device during the year.

8. The General Fund and all Special Revenue Funds with activity have adopted budgets.

9. Budget appropriations lapse at year end.

10, In the financial statement comparison of the budget to actual amounts, both the original and final amended
budget amounts are shown,

H. Cash and Cash Equivalents

For financial statement purposes, cash and cash equivalents include cash on hand, demand deposits, and
short term investments with original maturities of less than three months,

Cash and cash equivalents are stated at cost, which approximates fair value.

Certain short-term interest bearing cash accounts are maintained on a pooled basis, interest revenue or
expense is allocated to each participating fund based upon its pro rata share of the total pooled account
balance. The overall balance in the pooled account is always a large positive balance. However, from
time to time an individual fund’s proportionate share of the balance may temporarily be negative. This
most commonly occurs when a fund makes an unusually large disbursement such as a payment on a
construction contract or when the fund is awaiting an investment to mature and be placed in its cash
account.

I. Investments
The Council and components invest in bank certificates of deposit (CDs) and external investment pools.
The CDs (nonparticipating contracts) are recorded at cost, unless there is significant impairment of the

credit standing of the igssuer. The pooled investments are recorded at fair market value,

The Council and certain components also invest in Federal government securities which are recorded at
fair value.

J. Receivables
The Council’s receivables are stated at net realizable value after provision for estimated uncollectible

accounts which are negligible. Most component units use the direct write off method for recording bad
debt, however bad debts are insignificant. Hospital Service District No. 1 uses the reserve method.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

K. Inventories

The Council and most component units do not report inventories at year end as the amounts are
immaterial,

In the case of Hospital Service District No. 1, inventory consists primarily of drugs and medical supplies
and is valued at a lower of cost or market (first-in first-out method).

In the case of Water & Sewer Commissions No.’s 1 and 2, inventory consists primarily of material,
parts, and supplies and is valued at cost, determined by the first-in-first-out method.

L. Prepaid Expenses
The Council does not report prepaid expense because they are not material.

Component units with material prepaid expenses record the prepayments of expenses, such as insurance
as an asset on the balance sheet and systematically recognize an expense over the period of the
prepayment.

M. Restricted Assets

Many of the business-type component units hold cash and investments, that are limited as to use, which
are reported in restricted asset accounts on their statement of net assets. The use of these assets is
limited to repayment of debt, addifions or maintenance of assets or as security for customer utility
deposits,

In the Reduction and Transfer Enterprise Fund certain assets are set aside for certain uses. These
amounts are reported as either cash, investments, or advances and are reported as restricted assets. The
following is a summary at December 31, 2023:

Reserved for debt service by debt covenants $1,986,644
Reserved for depreciation and contingencies by debt covenants 36,081

Earmarked for landfill closure costs and post-closure care costs
by Council Action 5,516,105
$7,538,830

N. Fixed Assets

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether they
are reported in the government-wide, proprietary fund, or governmental fund financial statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Government-wide Statements and Proprietary Fund

In the government-wide and proprietary fund financial statements, fixed assets are accounted for as
capital assets. All purchased fixed assets are valued at historical cost. Donated fixed assets are valued
at their estimated fair market value on the date received. Fixed assets are reported at their historical cost
or estimated fair marlcet value less their accumulated depreciation. Additions, improvements, and other
capital outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred
for repairs and maintenance are expensed as incurred.

Depreciation is computed using the straight-line method based on the estimated useful life of the various
assets. The following is a summary of estimated useful lives by classification of the fixed assets:

Category Years
Buildings 10-50
Equipment and furniture 3-40
Improvements 5-50
Water plants and distribution system 5-50
Sewerage plants and distribution system 10-50
Drainage Systems and improvements 10-25
Infrastructure 10-50

Fund Financial Statements

In the fund financial statements, fixed assets used in governmental fund operation are accounted for as
capital outlay expenditures of the governmental fund upon acquisition.

0. Long-term obligations

In the government-wide financial statements, and proprietary fund types financial statements, long-term
debt and other long-term obligations are reported as liabilities in the applicable governmental activities,
business-type activities, or proprietary fund type statement of net position. Significant bond premiums
and discounts, are deferred and amortized over the life of the bonds using the effective interest method.
Bonds payable are reported net of the applicable bond premium or discount, if significant. Bond
issuance costs are expensed when incurred.

In the fund financial statements, govermnmental fund types recognize bond premiums and discounts, as
well as bond issuance costs, during the current period. The face amount of debt issued is reported as
other financing sources. Premiums received on debt issuances are reported as other financing sources
while discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not
withheld from the actual debt proceeds received, are reported as debt service expenditures.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

P, Compensated Absences

Employees earn vacation and sick leave annually at varying rates depending upon length of service.
These compensated absences are allowed to accumulate from period to period if not used.

Upon termination an employee is compensated for accumulated vacation time; but, employees are not
compensated for sick time unless termination is due to qualified retirement.

An accrual is made for the amount of compensation the employees will receive in the future based upon
services performed in the current year for vacation time not used. An accrual is also made for
accumulated sick time estimated to be paid to employees at retirement. Only the portion of this
accumulated sick pay estimated to be paid to employees retiring within the next year is recorded as a
liability within the fund to which the particular employees’ salary is allocated, the remaining liability is
included with long-term debt in the Statement of Net Position. The liability for the long-term portion of
this accumulated sick pay, effects thirty-one employees and totals approximately $249,000 and is not
discounted to present value,

The Council’s current compensated absences, by fund, are approximately as follows:

Major funds
General Fund $94,000
Road Construction and Maintenance Fund 52,000
Reduction and Transfer Fund 81,000

Non-major funds
Small Animal Control Fund 22,000

Liabilities for compensated absences by component units are approximately as follows:

Communication District — 911 $ 19,000
Consolidated Gravity Drainage No. 1 143,000
St. Mary Parish Clerk of Court 21,000
Water & Sewer Commission No. 3 72,000
Water & Sewer Commission No. 4 137,000

$392.000

The entire compensated absence liability is reported on the government-wide financial statements. For
governmental funds financial statements, the current portion of unpaid compensated absences is the
amount that is normally expected to be paid using expendable available financial resources. The
noncurrent portion of the liability is not reported.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Q. Net Pension Liability or Asset and Related Deferred Outflows and Inflows of Resources

The Council and several component units follow GASB pronouncements establishing the accounting
and financial reporting by state and local governments for pensions. This guidance requires the Council
and component units to calculate and recognize a net pension liability or asset and certain deferred
outflows and inflows of resources and pension expense. The Council and other component units are
members of various cost sharing multiple employer public employee retirement systems. For purposes.
of measuring its net pension liability or asset, deferred outflows and inflows of resources, and pension
expense, the Council uses the same basis as their applicable PERS.

See Note 17 for further details about this pension plan.
R. Other Postemployment Benefits Liability and Related Deferred Outflows and Inflows of Resources

The Council and a few component units have agreed to provide their employees with postemployment
benefits. In 2018 the Council and the components adopted GASB Statement No. 75, Accounting and
Financial Reporting for Postemployment Benefits Other Than Pensions (OPEB) which establishes
standards for recognizing and measuring liabilities, deferred outflows of resources, deferred inflows of
resources, and expenses related to OPEB.

See Note 18 for further details about these OPEB plans,
S. Deferred Outflows and Inflows of Resources (not Related to Pensions or OPEBs)

In prior years the Council and certain component units issued refunding debt which resulted in the
defeasance of the old debt issue. The difference between the reacquisition price (amount required to
repay the previously issued old debt) and the net carrying amount of the old debt should be reported as a
deferred outflow of resources or deferred inflow of resources and recognized as a component of interest
expense in future periods. The following shows the amount of deferred outflows of resources at year end
and the amount of amortization charged to interest expense for the year.

Deferred Qutflow
Of Resources  Amortization &
Debt Charge to

Reduction Cost  Interest Expense
Council '
Reduction & Transfer Fund "$255,900 $99,000
Component Unit
Consolidated Gravity Drainage #2A 215,283 43,057
Hospital District #1 13,025 2,936

In addition, Atchafalaya Golf Course Commission (a non-major component) is reporting unredeemed
gift cards, fees not yet earned for advertising on golf cart GPS systems and, deposits received on future
tournaments as current unearned revenues as Deferred Inflows of Resources totaling $78,680.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

T. Equity Classifications

Government-wide Statements and Proprietary Fund Statements

Equity is classified as net position and displayed in the three components:

a) Net investment in capital assets- Consists of capital assets net of accumulated depreciation and
reduced by the outstanding balances of bonds that are attributable to the acquisition,
construction, or improvement of those assets.

b) Restricted net position - Consists of net position with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributions, or laws or regulations of other
governments; or (2) law through constitutional provisions or enabling legislation.

c) Unrestricted net position - All other net position that does not meet the definition of “restricted”
or “net investment in capital assets”.

At December 31, 2023 $1,961,649 of the Council’s restricted net position was required by enabling
legislation.

At December 31, 2023, the Council’s unrestricted net position (deficit) of ($20,218,820) includes the
etfect of the $9,383,737 of deferred inflows of resources related to OPEB and $377,044 of deferred
inflows of resources related to pensions, which will be recognized as a reduction of the unrestricted net
deficit in future years.

Fund Financial Statements

Governmental fund equity is classified by five categories: nonspendable, restricted, committed,
assigned and unassigned.
a.) Nonspendable - represents those portions of fund equity that cannot be spent because they are

not in spendable form or because they are legally or contractually required to be maintained
intact.

b.) Restricted - represents those portions of fund equity not appropriable for expenditure or legally
segregated for a specific future use.

¢.) Committed - represents those portions of fund equity that can be used only for specific purposes
pursuant to constraints imposed by formal action of the Council’s highest level of decision-
making authority. Commitments may be established, modified, or rescinded only through tformal
actions by the Council

d.) Assigned — represents those portions of fund equity that are constrained by the Council’s intent
to be used for specific purposes, but are neither restricted nor commitied. '

¢.) Unassigned — The classification is the residual fund balance for the General Fund. It represents
fund balance that has not been assigned to other funds and that has not been restricted,
committed, or assigned to a specific purpose within the general fund.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Council considers amounts to have been expended first out of committed funds, followed by
assigned funds, and then unassigned funds when expenditures are incurred for purposes for which funds
of any unrestricted fund balance classifications have been used.

U, Interfund Transfers

Permanent reatlocations of resources between funds of the Council are classified as interfund transfers.
For the purpose of the Statement of Activities, all interfund transfers between individual governmental
funds are generally eliminated. Three of the Council’s non-major governmental funds, which are
substantially funded by Federal grants, operate based upon the grant year which ends within the
Council’s normal December 31 year end. Occasionally transfers to or from one of these three funds or
to or from another of the Council’s funds will occur between their year end and December 31. In this
case, amounts of transfers in and transfers out will differ by the amount of the interperiod transfer.

V. Net Patient Service Revenue Less Provision for Doubtful Accounts

Hospital Service District No. 1 reports net patient service revenue at the estimated net realizable
amounts from patients, third-party payors, and others for services rendered, including estimated
retroactive adjustments under reimbursement agreements with third-party payors.

Amounts reimbursed for services rendered to patient covered under Medicare and Medicaid programs
are generally less than the established billing rates. The Hospital District also provide services to -
beneficiaries of certain other third-party payor programs at amounts less than established rates based on
contractual arrangements. Differences between the established billing rates and amounts reimbursed are
contractual adjustments,

Certain amounts receivable under reimbursement agreements between the Hospital District and the
Medicare and Medicaid programs are subject to examination and retroactive adjustment. Provisions for
estimated retroactive adjustments under such programs are provided in the period the related services are
rendered and adjusted in future periods as final settlements are determined,

W. Reclassification

Certain items have been reclassified from the separately issued financial statements of the component
units in order to make these financial statements more meaningful and comparative.

X. Accounting Estimates
The preparation of financial statements in conformity with generally accounting principles require

management to make certain estimates and assumptions that affect the reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Y. New GASB Pronouncements

The GASB has issued it’s Statement No. 101 “Compensated Absences” which updates the recognition
and measurement guidance for compensated absences.

This pronouncement is in effect for the Council for the year 2023, Management has determined there is
no significant effect of these Statements on the financial statements.

Z. Future Accounting Changes

The GASB issued its Statement No. 102 “Certain Risk Disclosures” which provides users of
governmental financial status with essential information about risk related to governments cutrent
vulnerabilities. The pronouncement will be effective for the Council for the year 2025. Management

has not yet determined the effects of this statement.

Note 2 — Prior Period Adjustment

In prior years the Council operated Fairview Treatment Center and Claire House providing behavior
health care services. These programs were both closed in June of 2022 where upon the Council entered
into a cooperative endeavor agreement with a private company to take over the operations of these two
programs, The private company entered into a lease with the Council for the facilities previously
utilized by these two programs. This agreement provides for lease payments, which are recorded in the
general fund, to be received by the parish with an option to purchase the facility at its fair market value,

The programs ended this past fiscal year with a deficit in fund balance, which is to be transferred to the
general fund which had advanced funding for the programs while they were operating.

In the current year the beginning fund balance deficit of $1,283,655 ($1,222,452 for Fairview Treatment
Center and $61,203 for Claire House) has been transferred to the general fund as a prior period
adjustment.

NOTE 3 - FUND DEFICITS

The following individual fund of the Council had a deficit fund balance at year end:

Fund Amount
Nonmajor Funds:
Jail Operating and Maintenance Fund (151,560}
(JP Enhancement Grant (12,970}
Major Funds:
Road Construction & Maintenance Fund (553,924)
Capital Improvement Fund (504,890}

The deficits in the Road Construction & Maintenance, Capital Improvement, and Jail Operating and
Maintenance Funds will be funded by future revenues or transfers into the fund.
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NOTE 4 - EXPENDITURES - EXCESS OF ACTUAL OVER APPROPRIATED

Actual expenditures exceeded appropriated expenditures by a significant amount in the following for 2023:

Unfavorable

Special Revenue Fund Actual Budget Variance

Jail Operating Fund $2,591,939 $2,402,500 $(189,439)
OJP Enhancement Grant 183,297 100,000 (83,297)
Juror Compensation Fund 36,850 35,000 {1,850)
Housing Program 332,651 504,800 (27,851)

NOTE 5 - SIGNIFICANT BUDGET REVENUE SHORTFALL

During 2023 actual revenue received by the following funds was significantly less than the actual budgeted.

© Budgeted Revenue Actual Revenue Shortfall
Major Funds
Road Construction &
Maintenance Fund $5.365,755 $4,254,702 $1,111,053
16™ JDC-St. Mary Parish
Drug Court 244,000 183,823 60,177

NOTE 6 - TAXES

Sales Taxes

The Council administers a Sales Tax Department that is responsible for the collection and distribution of various
sales and wse taxes levied within the parish. The Department has agreements with the Council, the school board
and various municipalities, whereby they agree to reimburse the Department for the cost of collections of the
taxes.

The proceeds from the one per cent sales and use tax received by the Council are used for construction and
maintenance of roads, construction and maintenance of navigation channels, and water and flood control projects,
acquiring and improving public works and buildings, supplementing salaries of all parish employees, operation of
recreational facilities, acquisition, maintenance and repair of vehicles and machinery, and funding bonds. The
proceeds of the tax are deposited in the Sales Tax Bond Sinking Debt Service Fund.

Sales Taxes

The proceeds from the three-fourths of one per cent sales and use tax received by the Council are used
for construction, acquisition, extension, improvement, operation and maintenance of solid waste
collection and disposal facilities, sewers and sewerage disposal works, facilities for pollution control and
abatement, and funding bonds issued for these purposes. The proceeds of the tax are deposited in the
Sanitation Spectal Revenue Fund.

The proceeds from the three-tenths of one per cent sales and use tax received by the Council are used
within Wards 1, 2, 3, 4, 5, 7, 8, and 10 of the parish for acquiring and maintaining electric lights on
streets, roads, alleys and public places, acquiring, improving and extending public works, including
drainage and water control extensions, acquiring, constructing, improving and maintaining fire
protection facilities, public safety facilities and equipment, recreational facilities, and public health
facilities and equipment. The proceeds of the tax are deposited in the Wards 5 and 8 Special Revenue
Fund and in the Wards 1, 2, 3, 4, 7, and 10 Special Revenue Fund.
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NOTE 6 - TAXES (continued)

Recreation District No. 1 located in Amelia receives the proceeds of the three-tenths of one percent sales
and use tax which is used for the purpose of operating and maintaining recreational facilities and
providing other services in that area of the Parish.

Recreation District No. 2 located in the Siracusa Community receives the proceeds of the three-tenths of
one percent sales and use tax which is used for the purpose of operating and maintaining recreational
facilities in that area of the parish.

The proceeds from the one-half of one percent sales and use tax received by the Council are used solely
for the purposes of paying the cost of operating and maintaining jail facilities and minimum security
facilities of the Parish, including the cost of feeding, transporting and clothing prisoners and providing
medical care. The proceeds of the tax are deposited in the Jail Operating and Maintenance Special
Revenue Fund.

Ad Valorem Taxes

Ad valorem taxes are assessed on a calendar year basis in September or October of each year. The
taxes become due and payable by December 31 and become delingquent on January 1. Notices
regarding seizures arc sent out in April with the seizure date being May 1. The taxes are collected on
behalf of the Council by the Sheriff and then remitted to the Council. Most ad valorem taxes are
received by the Council in December, January and February.

For 2023, the Council levied the following ad valorem taxes.

Purpose Millage
Parish tax for defraying the expenses of the Council | 7.60

and other legal purposes

Criminal Justice System Tax helping to defray the expense 3.80
of the Criminal Justice System

Library — Debt Service Only 0.31

Certain of the component entities assess ad valorem taxes at various millage rates to fund operations and
(or) debt service.

Hotel-Motel Tax

Proceeds from a hotel-motel tax received by the component unit, St. Mary Parish Tourist Commission,
are used to fund the operations of the Commission. The taxes are collected by the Parish and the State
and then remitted to the Commission.

Communications Taxes

Proceeds from communications taxes are collected on behalf of the component entity, St. Mary Parish
Communications District, by various telephone companies and then remitted to the Communications
District, The communications taxes are used for the general operation of the Communication District.
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NOTE 7 - CASH AND CASH FEQUIVALENTS AND INVESTMENTS

The Council does not have a formal investment policy related to interest rate risk (the risk of an
investment decreasing in value due to increasing interest rates).

In addition, the Council does not have a formal investment policy related to credit risk (including
concentrations of credit), However the Council does follow statc law as to limitations on types of
deposits and investments as described below.

The Council does not invest in any investments subject to foreign currency risk.

Cash and cash equivalents

Under state law the Council may deposit its funds with certain state and federally chartered financial
institutions. These deposits are required to be insured or collateralized by the financial institutions.

At year end 2023 the carrying amount of the Council’s cash was $4,722,394 and the bank balance was
$4,448,969. A portion of these balances was covered by federal depository insurance, the uninsured
portion of $3,448,969 is subject to custodial credit risks and was collateralized with securities held by
the pledging financial institutions.

COMPONENT UNITS - AGENCY FUNDS

Total
The St. Mary Component
Parish Sales & Parish Clerk Units-Agency
Use Tax of Court Funds
Cash and cash equivalents-stated value b 2922546 % 938,752 $ 3,861,298
Cash and cash equivalents-bank balance 2,974,887 748,934 3,723,821
Portion insured by federal deposit insurance 250,000 450,000
Collateralized by securities held by the pledging
financial institution 208,934 208,934
Collateralized by securities held by the pledging
financial institution's trust dept or agent but
not in the Government's name 2,724,887 - 2,724,887
Amount unsecured $ - % - h -

Investments

Under state law the Council may invest in certain federal or federally guaranteed securities, certain bank
time certificates of deposit, mutual or trust funds, and in the Louisiana Asset Management Pool
(LAMP). LAMP is a 2A7-like external investment pool operated to allow local government to pool
their investment funds. LAMP is not registered with the SEC as an investment company. LAMP is
subject to regulatory oversight of the Louisiana State Treasurer and the LAMP board of directors.
LAMP share values for the pool are valued at fair value based on quoted market rates determined on a
weekly basis. The value of the Council’s investment in LAMP is the same as the net asset values of its
pool shares.
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NOTE 7 - CASH AND CASH EQUIVALENTS AND INVESTMENTS (continued)

The Council does not have a formal investment policy related to interest rate risk (the risk of an
investment decreasing in value due to increasing interest rates).

In addition, the Council does not have a formal investment policy related to credit risk (including
concentrations of credit). However the Council does follow state law as to limitations on types of
deposits and investments as described below,

The Council does not invest in any investments subject to foreign currency risk.

Cash and cash equivalents

Under state law the Council may deposit its funds with certain state and federally chartered financial
institutions. These deposits are required to be insured or collateralized by the financial institutions.

At year end 2023 the carrying amount of the Council’s cash was $4,722,394 and the bank balance was
$4,448,969. A portion of these balances was covered by federal depository insurance, the uninsured
portion of $3,448,969 is subject to custodial credit risks and was collateralized with securities held by
the pledging financial institutions,

Investments

Under state law the Council may invest in certain federal or federally guaranteed securities, certain bank
time certificates of deposit, mutual or trust funds, and in the Louisiana Asset Management Pool
(LAMP). LAMP is a 2A7-like external investment pool operated to allow local government to pool
their investment funds. LAMP is not registered with the SEC as an investment company. LAMP is
subject to regulatory oversight of the Louisiana State Treasurer and the LAMP board of directors.
LAMP share values for the pool are valued at fair value based on quoted market rates determined on a
weekly basis. The value of the Council’s investment in LAMP is the same as the net asset values of its
pool shares.
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NOTE 7 - CASH AND CASH EQUIVALENTS AND INVESTMENTS (continued)

The following 1s a summary of investments held by the Council at December 31, 2023,

Percentage of

Total
Amount Investments
U.S. Government Securities $2,100,280 79%
LAMP (rated AAAm by
Standard & Poors) 550,068 21%
$2.650,348 100%

As of December 31, 2023, the Council had the following investments and maturities:

Investment Maturities (in veats)

Fair Less
Investment Type Value than 1 1-5 6-10
U.S. Agencies $2,100,280 $1,469,526 $630,754 --

LAMP determines its maturities using the weighted average maturity (WAM) method. The WAM of
LAMP assets is restricted to not more than 90 days, and consists of no securities with a maturity in
excess of 397 days. The WAM for LAMP’s total investments is 70 days as of December 31, 2023.

The Council categorizes its fair value measurements within the fair value hierarchy established by
GASB Statement No. 72, “Fair Value Measurement and Application”. The hierarchy is based on the
valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices in active
markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are
significant unobservable inputs.

The Council has the following recurring fair value measurements as of December 31, 2023:

¢ U.S. Government securities of $2,100,280 are valued using quoted market prices (Level 1 inputs)
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NOTE 7 - CASH AND CASH EQUIVALENTS AND INVESTMENTS (continued)

Detail information on the component units cash and cash equivalents follows:

Cash and cash equivalents-stated value

Cash and cash equivalents-bank balance
Portion insured by federal deposit insurance
Coltateralized by securities held by the pledging

financial institution

Collateralized by securities held by the pledging
financial institution's trust dept or agent but

not in the Government's name
Amount unsecured

Cash and cash equivalents-stated value

Cash and cash equivalents-bank balance
Portion insured by federal deposit insurance
Collateralized by securities held by the pledging

financial institution

Collateralized by securities held by the pledging
financial institution's trust depi or agent but

not in the Government's name
Amount unsecured

Cash and cash equivalents-stated value

Cash and cash equivalents-bank balance
Portion insured by federal deposit insurance
Collateralized by securities held by the pledging

financial institution

Collaleralized by securities held by the pledging
financial institution's trust dept or agent but

nof in the Government's name
Amount unsecured

Component unit cash is presented on the
statement of net position as follows:

Cash
Restricted Assel: Cash

Waler & Sewer
Comunission #1

Water & Sewer
Commission #2

Water & Sewer
Commission #3

Water & Sewer
Commission #4

3 1,568,091 § 352,135 % 8,493,550 §$ 438,073
1,591,476 349,943 8,507,415 448,062
250,131 349,943 250,000 448,062
1,898,396 - 8,257,415 -
8 - § - 3 - § -
Consolidated Consolidated Hospital
St. Mary Parish ~ Gravity Drainage  Gravity Drainage Service
Library District #1 District #2 District #1

3 1,791,931

$ 1,560,244

$ 2,097,631

$ 18,464,202

2,047,974
250,000

1,797,974

1,569,154
500,000

1,069,154

2,106,951
383,132

1,723,819

24,587,975
250,000

24,337,975

50

Nonmajor
Components

Total Compenent
Units

h) 8,308,413 § 43,074,270
8,308,413 49,517,363
6,950,794 9,632,062
1,167,320 40,252,053

723,316 723,316
$ - 3 -

3 29,929,064
13,145,206
3 43,074,270



NOTE 7 - CASH AND CASH EQUIVALENTS AND INVESTMENTS (continued}

Component Units Investmenis

Percentage of Investment Maturities
Total {in years)
Amount Lnvestments <1 1-5 6-10 10+
LAMP (rated AAAm by Standard & Poors) '
Water & Sewer Commission #1 $ 150,735 150,735
Water & Sewer Commission #2 3,293,690 3,293,690
Consolidated Gravity Drainage #2A 1,623,367 1,623,367
St. Mary Parish Library 593,890 593,890
Nonmajor Components 12,186,516 12,186,516
Total LAMP 17,848,198 73%
Certificates of Deposit
Water & Sewer Comimission #2 $ 215,029 3 215,029
Total Certificates of Deposit 215,029 1%
U. 8. Government Agencies
Hospital Service District #2 2,117,604 $ 2,117,604
Total U. S. Agencics 2,117,604 9%
State Government Bonds
Hospital Service District #1 § 4,323,350 $ 4,323,550
Total State Government Bonds 4,323,550 18%
Total Investments $ 24.504.381 100%
Component unit investments are presented $ 17848198 $ 4,538579 § - § 2117604
on the statement of net assets as follows:

Account Amount
Investments $ 23,563,361
Restricted assets: Investments 938,820

$ 24504381
Compoenent Units - Agency Fynds
LAMP (rated AAAm by Standard & Poors)
St. Mary Parish Sales & Use Tax Dept $ 2,153,738
Total LAMP $ 2153738 100%

The Component units have the following recurring fair value measurements as of December 31, 2023:
e [.S. Government securities of $2,117,604 are valued using quoted market prices (Level 1 inputs)

o LAMP of $17,848,198 is valued at net assels value.

eState Government Securities of $4,323,550 are valued using quoted market prices(Level 1)

Lamp determines ils maturities using the weighted average maturity (WAM) method. The WAM of LAMP assefs is restricted

to not more than 60 days, and consists of no securities with a maturity in excess of 397 days, The WAM for LAMP's folal
investments is 70 days as of December 31, 2023
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NOTE 8 - RECEIVABLES

Receivables at December 31, 2023, are as follows:

Governmental Funds

Major
Total
Road Const. Capital Neonmajor Total
General & Maint. Sanitation ~ Improvement Governmental Governmental
Fund Fund Fund Fund Funds Receivables
Accounts  § 187,703 § 66499 § 198,001 § 257,626 § 46,375 § 756,204
Total § 187,703 § 66499 $§ 198,001 $ 257,626 § 46,375 5 756,204
Nonmajor
Jail 16th IDC Total
Operating Fairview St. Mary QJpP Nonmajor
& Maintenance Housing Treatment Parish Enchancement Governmental
Fund Program Center Drug Court Grant Funds
Accounts  $ 291 $ 12350 $ 1,390 $ 3,080 § 26594 § 46,375
Total 3 2961 $ 12,350 % 1,390 $ 3,080 § 26,594 % 46,375
Enterprise Funds
Reduction Small Kemper Total
and Animal Williams -  Enterprise
Transfer Control Park Funds
Fund Fund Fund Receivables

Accounts  $ 482,672 § 2435 % 8,233 § 493,340
Total $ 482,672 § 2,435 % 8233 % 493,340

All receivables are net of allowances for uncollectible accounts which are immaterial.

Major Components Accounts Other
Entity Receivable Receivables Total
Water & Sewer Commission #1 $ 107,063 § 571,200 § 678,263
Waler & Sewer Cominission #2 125,712 - 125,712
Water & Sewer Commission #3 : 238,449 - 238,449
Water & Sewer Commission #4 171,288 19,035 190,323
Hospital Service District #1 1,475,261 8,743,370 10,218,631
Library 2,591,805 - 2,591,805
Tolals S 4,709,578 $ 9333,605 $ 14,043,183
Noenmajor Compaonents $ 1,937,304 § 1423878 § 3,361,182
Total Components $ 6,646,882 % 10,757,483 § 17,404,365

52



NOTE 9 - ADVANCES TOQ/FROM OTHER FUNDS

Advances to/from other funds as of December 31, 2023 consisted of the following:

Funds
Advance due to
Non Major
Reduction Kemper Combined Governmental
Funds Advance due from and Transfer  Williams Sewer Funds Total
General Fund $ 61,908 § 151,629 % - % 2254617 $ 2,468,154
Road Construction & Maintenance 662,147 21,606 683,753
Sanitation 201,672 201,672
Capital [mprovement 5,345,881 161,598 39,944 5,547,423
Non Major Governmental 293,402 - - 122,742 416,144
Subtotal 56,565,010 % 151,629 § 161,598 & 2,438,909 $ 9,317,146
Reduction and Transfer 301,742 301,742
Small Animal Control - 141,223 - - 141,223
Total $ 6,565,010 $ 292,852 § 463340 § 2438909 § 9,760,111

Advances between funds primarily arise as follows;

The Council maintains a comingled cash account and periodically one fund temporatily borrows amounts
from the other funds to cover expenditures.
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NOTE 10 - INTERFUND TRANSFERS

Interfund transfers in for the year ended December 31, 2023, consisted of the following:

TRANSFER TO

Major Governmental Funds:
General Fund

Total General Fund

Combined Sewer Construction Fund
Road Construction & Maintenance
Total Road Construction & Maintenance

Total Transfers In - Major Governmental Funds

Non Major Governmental Funds:
Jail Operating & Maintenance Fund

Total Jail Operating & Maintenance Fund
3/4% Sales Tax Bond Sinking Fund
Certificate of Indebtedness Sinking Fund

Total Certificate of Indcbtedness Sinking Fund

GOMESA Debl Service ['und

Total Transters In -Non Major Governmental Funds

Total Transfers In - Governimental Funds

Business-type Activities:
Reduction and Transfer Fund

Small Animal Control Fund
Kemper Wilfiams Park Fund

Total Transfers In - Business-type Activitics

Total Transfers In

TRANSFER FROM

Sanitation Fund

Sales Tax Bond Sinking Fund
Gaming Receipt Fund

Juror Compensation Fund

Sanitation Fund

Sales Tax Wards 1,2,3,4,7, & 10
Sanitation Fund

Gaming Receipt Fund
General Fund

Sanftation Fund
Road Construction & Maintenance

Sanitation Fund

Road Construction & Maintenance

Sanitation Fund
General Fund

General Fund
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50,000
1,400,000
500,000

50,000

50,000

350,000

845,000

350,000

1,375,000

131,000

2,000,000

200,000

400,000

2,600,000

1,195,000

705,000

1,506,000

1,120,490

4,526,490

$

1,200,000

265,000

250,000

b}

$

1,715,000

8,841,490



NOTE 10 - INTERFUND TRANSFERS (continued)

Interfund transfers out for the year ended December 31, 2023, consisted of the following:

TRANSFER FROM

Major Governmental Funds:
General Fund
Total General Fund
Road Construction & Maintenance Fund

Total Road Consiruction & Maintenance Fund

Sanitation Fund

Total Sanitation Fund

Capital Improvement Fund

Totul Transfers Oul - Major Governmental Funds

Non Major Governmental Funds:
Juror Compensation Fund

Gaming Receipt Fund

Total Gaming Receipt Fund
Sales Tax Wards 1,2,3,4,7, & 10
Sales Tax Bond Sinking Fund

Total Transfers Out- Non Major Governmental Funds

Total Transfers Qut

‘Transfcrs arc used to:

TRANSFER TO

Small Animal Control Fund
Jail Operating and Maintenance Fund
Kemper Williams

Excess Revenue Bond Sinking Fund
GOMESA Debt Service Fund

3/4% Sales Tax Bond Sinking Fund
Combined Sewer Construction Fund
General Fund

Road Construction Fund

Excess Revenue Bond Sinking Fund
Reduction and Transfer Fund

GOMESA Debt Service Fund

General Fond

Juil Operating & Maintenancs Fund
Cieneral I'und

Road Construclion & Maintenance

General 'und

265,000
350,000

250,000

1,375,000

1,014,037

705,000
200,000

50,000
350,000
131,000

1,200,000

865,000

2,389,037

2,636,000

106,453

5,996,490

845,000

500,000

50,000

1,345,000
50,000

1,400,000

e 2,845,000

3

Move revenues from the fund, (hat the budget ordinance requires to coltect them to the fund that the budget ordinance

requires to expend them,

Move receipts restricted to debt service from the funds collecting the receipis to the debt service fund as debf service

payments become due, and

Use excess unrestricled revenues collected in one fund to finance various programs accounted for in other funds in

accordance with budgetary authorizations.

To transter any assets and liabilities remaining in a fund which has ceased operations te a fund continuing te operate.
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NOTE 11 - DUE TO/FROM COMPONENT UNITS

Due from component units at December 31, 2023 consists of the following:
Payable to Due From Amount

Major Funds:

General Fund Atchafalaya Golf Course Commission $ 666,556

666,556

Combined Sewer Construction Fund St. Mary Parish Water & Sewer Comm. No. 5 216,891
St. Mary Parish Water & Sewer Comm. No. 4 118,053 *

334,944

Total due from component units $ 1,001,500

*The portion not expected to be repaid currently is shown as non-spendable portion of fund balance in the
General Fund and Combined Sewer Construction Fund balance sheets.
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NOTE 11 - DUE TO/FROM COMPONENT UNITS (continued)

Due from Other Component Units

Payable To Due From
Wards 5 and 8§ Joint Sewerage Commission Water and Sewer Commission No. 2
Wards 5 and 8 Joint Sewerage Commission Water and Sewer Commission No. 3

Due to Other Component Units

Pavable To Due From
Wards 5 and 8 Joint Sewerage Commission Water and Sewer Commission No. 2

Due to/trom the Primary Governinent by the Component Units at yvear end:

Pavable by the Component Unils to the Council

Payable To Due From
St, Mary Parish Council Water and Sewer Commission No. |
St. Mary Parish Council Water and Sewer Commission No. 2
St. Mary Parish Council Water and Sewer Commission No, 5

Payable by the Component Uniis to the Council (long term}
St. Mary Parish Council Atchafalaya Goff Course (long-term}
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Amount
§ 31.614
19,195
$ 50,809
Amount
311,614
$ 31,614
Amount
$ 47,589
64,998
20,371
$ 132,958
$ 528,620



NOTE 12 - FIXED ASSETS

CAPITAL ASSETS

Capilal asset activity for the year ended December 31, 2023, is as follows:

Governmental activitics:

Capital assets not being depreciated
Land
Construction in progress

Total capilal assels nol being depreciated

Qulbier eapital assets

Right-of-use lease - equipment
Right-of-use lease - land

Right-of-use lease - improvenients
Right-of-uss lease - vehicles
Infrastivclure

Building

Equipment and fimiture

lmprovements

Total other capilal 23sets at hislorieal cost

Less accumuiated depreciation and amortization for
Right-of-uss lease - equipment
Right-af-use lease - land
Right-of-use lzase - improvements
Right-of-vse lease - velicles
Infrastructure

Building

Equipment aud furniture
Improvements

Total accumulated depreciation
Othor capital assels, net

{fovernmental capital assets, net
Bushxess-type activities:

Capital assets not being depreciated
Construciion il progress
Land
Land lImprovenienls
Totnl capital assets not being depreciated

Other capilal assets'

Right-of-use lease - equipment
Righl-oftuse leass - vehicles

Buildings

Equipmenl

Tprovaments

Total other capital assets at historical cost

Less aceumwlaled depreciation and amortization for
Right-of-use leasc - equipment

Right-ol-use leass - vehicles

Builkdings

Liquipment
lmprovements

Total accumulated depreciation
Other capilal assels, net
Dusincss-lype activilies capital agsets, nel

Beginning
Balynge Increases Decrenseg Transfers Ending Balpnee
3 1,919,874 $ 1,912,874
1,790,870 % 2454260 § (22,858) $ (2,488,25:) 3,734,027
5,710,744 2,454,269 (22,858) (2,488,254) 5,653,901
135,686 (24,376) - 111,310
234,565 - - - 234,565
1,346 - - 1,346
357,305 - - 157,395
157,493,275 - 1,184,638 158,677,913
20,100,401 - - 20,100,401
15,416,513 1,038,249 - - 16,454,762
38,391,697 - - 1,303 616 39,605,313
232,130,878 1,038,249 (24.376) 2,485,254 235,533,005
(56,300) (47,841) 24,376 - {79,855)
(34,200) (34,290) - - (68,580)
379 {378) - - (757
(46,257) {90,328) - - (136,585)
{84,463,620) (4,112,911) - - {88,576,537)
(12,857,605) (778,868) - - (13,636,473)
(13,927,651} (591,255) - - {14,518,906)
(20,253,121} (1,581,696} - - {21,834.817)
(131,639,319} (7,237,567) 24376 - (138,852,510)
100,491,559 (6,199,318) - 2,488,254 96,780,495
$ 106,202,303 % (3,745,049 § (22,858) $ - § 102,434,356
H - % - 8 -3 - 3 -
2,052,372 - - - 2,052,372
1,710,164 - - - 1,710,164
3,762,536 - - - 3,762,536
21,446 - - - 21,446
226,185 33,304 - - 259,489
5,571,364 5.571,364
2,820,230 1,087,837 - - 9,008,067
24,019,924 - - - 24,019,924
38,059,149 1,121,141 - - 39,780,200
16,653} (6,997) - - (13,650)
{51,503} (55,807) - - {107,310)
(4,682,193} (52,009) - (4,735,132)
(8,255,415) (469,161} - - (8,724,570)
(5.015,280) (765,250) - - 19780,530)
(22,011,044) (1,350,154) - - (23,361,198)
16,648,105 (229,013) - - 16,419,092
3 20,410,641 3 (225,013) § - 3 - % 20,181,628

Deprecintion and amorikzalion expenses were chayged o function as follows:

Ciovernmenlal activities:

General government

Public safety

Public werks

Health and weltare

Culture nnd recreation

Total governniental activities depreciation expense

Business type activitics:

Reduction and Transfer

Kemper William Pack

Small Animal Control

Total business-1ype aclivities depreciation expense

$ 1,132,114
1,435,700
3,078,057

413,850
1,176,928

$ 7,237,567

$ 1,202,082
72,950
75,122

51,350,154

58



NOTE 12 - FIXED ASSETS

CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2023, is as follows:

Governmental netivities:

Capital assets not being depreciated
Land
Construction in progress

Totrl capitel assets not being depreciated

Other capital asseis:

Right-of-use leass - equipment
Right-of-usc leass - land

Right-of-use lease - inprovements
Right-of-use lease - vehicles
Infrastruciure

Building

Esuipment and furniture

Improvements

"Total other capital assets at historical cost

Less necumulated depreciation and amortization for

Righl-of-use lease - equipment
Right-of-use lease - land
Right-of-use lease - improevenienls
Right-of-use lsasc - velucles
Intiastructure

Building

Eauipment and lurniture
Improvements

Total accumulated depreciation
Other capital assets, net

Governmental capilal assels, net
Business-type aclivities:

Capilal assels nol being depreciated
Construclion in progiess
Land
Land Iimprovemenis
Total capilal assets not beiug depreciated

Olher capital assets:

Right-of-use lease - equipmen
Right-ol-use lease - vehictes

Buildings

Lquipment

[mprovements

Tatul other capital assels at hisiorical cost

Less accumulated depreciation and amortization for
Right-of-use lcase - equipment

Right-of-use lease - vehicles

Buildings

Equipment

Imprevements

Total accumulated depreciation

Other capital assots, nat

Business-type activilies capilal assets, net

Beginning
Balanee lucreases Decrenses Trausfers Ending Balnnce
3 1,919.874 $ 1,919,874
3,790870 § 2454269 § (22.858) 3 (2.488,254) 3,734,027
5,710,744 2,454,269 (22,858) (2,488,254 5,653,901
135,686 - {24,376) - 111,310
234,565 - - - 234,565
1,346 - . 1,346
357,395 - - - 357,395
157,493,275 - - 1,184,638 158,677,913
20,190,401 - - 20,100,401
15,416,513 1,038,249 - - 16,454,762
38,391,697 - - 1,303,616 39,695,313
233,130,878 1,038,249 (24.376) 2,488,254 235,631,005
(56,390) (47,34]) 24,376 - (79,855)
(34,290) (34,290} - - (68,580)
(379) (378) - (757)
{(46,257) (90,328) - - (136,585)
(84,463,626) (4,112,911} - - (88,576,337)
(12,857,608) (778,868) - - (13,636,473)
(13,927,651) (591,255) - - (14,518,906)
(20,253,121} (1,581,696) - - (21,834,817
(131,639,319} (7,237,567) 24,376 - {138,852,510)
100,491,559 6,199,318) - 2,488,254 96,780,495

5 106,202,303

$ (3,745049) %

(22358 §

§ 102,434,396

Depreciation and amortization expenses were charged to funcifon as follows:

Governmental setivities;

{renaral povernment

Public safgty

Public works

Health and welfure

Culiure and recreation

Tolal gavernmentat aciivities deprecintion cxpense

Business type activitics:

Reduction and Tiansker

Kemper William Park

Small Anitnal Control

Tolal business-lype uctivilies depreciation expense

$ - ¥ - % - % - % -
2,052,372 . - - 2,052,372
1,710,164 - - - 1,710,164
1,762,536 . - . 3,762,536
21,446 . - - 21,446
226,185 33,304 - - 259,489
5,571,264 - 5,571,364
5,820,230 1,087,837 - - 5,908,067
24,019,924 - - - 24,019,924
38,659,140 1,121,141 - 35,780,290
(6,653) (6,997) - - {13,650)
(51,503) {55,807) - - (107,310)
(4,682,103) (52.,939) - - (4,735,132
(8.255415) (469,161) - - (8,724,576)
(9,015,280) (765,250) - - (5,780,530
(22,011,044) (1,350,154) - - (23,361,198)
16,648,105 (220013 - - 16,419,092
$ 20410641 % (229,013) 3 -3 $ 20,181,628

] 1,132,114

1,435,700

1,078,961

413,850

_ 1,176,928

] 7,237,567

3 1,202,082
72,950
75,122

3 L350,154
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NOTE 12- FIXED ASSETS (continued)

Capital asset and depreciation activily for the component units i as follows:

Major Components

Boginuing Reclass- Ending
Balanee Intcrenses Decrenses Ifications DBalance
Water & Scwer Commission No. 1
Cupital Assets not being depreciated
Land H 205,726 § - % - 8 $ 205,726
Consiruction in progress 881,337 1,094,586 (34,756) 1,941,167
Total capital assels not being depreciated 1,087,063 1,094,586 (34,750) 2,146,853
Otlier Capital Assets
Buildings 4,474,713 - - 4474713
Equipiment and furniture 942,348 - - 542,348
Improvements 13,061,891 22,254 - 13,084,145
‘Tolal other assets at histotical cost 18,478,952 22,254 - 18,501,206
Less accunulated depreciation for:
Buildings (3,071,686) (100,673) - (3,172,359
Equipment and furniture (633,914) 60,531) - (694,445)
lmprovements {10,053,617) (219,888) - (310,273,505)
Infrastiucture
Total secumulated depreciation 5 (13,759,217 $ _ (381,092) § - & 1) (14,140,309)
Tolal Capital Assets, net 5 5,806,798 $ 735,748 $  (34,756) § 3 6,507,790
Water & Sewer Commission No.2
Capilal Assets not being depreciated
Land 3 51,709 % - % - 8 5 51,709
Constiuction in progress 31,059 - - 31,059
Total capital ossets not being depreciated 82,768 - - 82,768
Other Capital Assets :
Buildings 76,123 - - 76,132
Equipinent and fumiture 137,270 - - 137,270
Improvements 12,539,277 84,364 - 12,623,041
Toltal cther essets at historical cost 12,752,680 84,364 - 12,837,044
Less accumulated depreciation for;
Buildings (55,278} (1,380) - (56,558)
Equipment and fumibme (109,046) (5,134} - (114,180)
Improvements (8,503,370} (344,718 - (8,848,08%)
Total accutnulated depreciation (8,667,694} (351,232) - (9,018,926)
Total Capital Assets, net $ 4,167,754 § (266,868 § - % 5 3,900,886
Water & Scwer Commission No.3
Capital Asscts not being deprecialed
Land b3 22,1535 8§ - % - % $ 22,155
Conshuction in progress 09,322 140,121 - 209,443
Total capital assets not being depreciated 91,477 140,121 - 231,598
Other Capital Assets
Buildmgs 333,496 - - 333,496
Equipment and furniture 845,805 92,037 - 937,842
Improvements 13,751,020 41,100 - 13,792,120
Total other assels at historical cost 14,930,321 133,137 - 15,063,458
Less accumnlated deprogiation for:
Buildings (85,233) (30,705) - (115,938)
Equipment and fumiture (625,011} (43,988) - (668,995)
Lmprovements (9,171,460) (312,050) - 19,483,510
Total aceumalated depreciation (9,881,704} (380,743} - (10,268,447}
Total Capital Assects, net 1 5,140,094 % (113,485 % - % $ 5,026,609
Water & Sewer Commission No.d
Capital Assets not being depreciated
Land ¥ 6926 % - % - % $ 6,926
Constiuclion in progress 165,384 770,467 (133,055) $ 802,796
Total capilal assets nol Deing depreciated 172310 770,467 (133,05%) 809,722
Other Capital Asscls
Buildings 254,025 258,270 - 512,295
Equipment and fumitue 2,086,044 46,385 - 2,132,429
Infrasticiure 24,767,774 368,080 - 25,135,854
Improvements 3,522272 27,771 - 3,550,043
‘Tatat other capital assets 30,630,115 700,506 - 31,330,621
Less acanulated depreciation for:
Buildings {64,288) (4,626) - {68,914)
Equipment and fumiture (876,622) (33,660) - (910,282)
lnfrashuciure (20,626,901} {637,856) - (21,264,757)
Tmprovements (350,424) (81,157 - (431,581)
Total aceumulated depreciation (21,918,235) (757,299 - {22,675,534)
Tatal Capital Assels 5 8,884,190 §$ 713,674 $  (133,055) $ $ 9,464,809
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NOTE 12- FIXED ASSETS (continued)

Consolidated Gravity Drainage Disirict No, 1
Cupital Assets not being deprecinted
Land
Construction in progress
Totzl capital assets not being depreciated
Other Capital Assets
Buildings
Equipment and furmitute
Infinsiructure
Tolal other assets al historical cost
‘Less accumulated depreciation Jor:
Buildings
Equipment and furniture
Infrasirncture
Total accunulated depreciation
‘Total Capital Assets

Consolidated Gravity Drainage District No, 2
Capilal Assets not being depreciated
Land
Construction in progress
Tolal capital assefs not being depreciated
Other Capital Assels
Buildings
Bquipment and furniture
Infrastructure
Total other nssets at historical cost
Less aceumulated depreciation for:
Buildings
Equiptent and furniture
Infrastructure
Totil nccumulated depreciation
Total Capital Assels, uet

Hospital Digirict No. 1
Capital Assets not being depreciated
Lund
Conslruction in progress
Total capital assets not being depreciated
Other Capital Assets
Buildings
Cquipment aud furnitnre
hmprovements
Total other assels at hislorical cost
less accumulated depreciation for;
Buildings
Equipment and furniture
Improvements
Total accumulated depreviation
Total Capital Asscts, net

Beginning Reclass- Ending

Balance Encreases Decreases ifieations Bolance
§ 8,600 % - % - % H 8,600
$ 148,336 % 15,607 § (744,800) § § 19,053
756,936 15,607 (744,890) 27,653
194,216 - - 194.216
3,261,338 326,135 (272,898) 3,314,575
5,835,197 - 744,890 5,580,087
9,290,751 326,135 471,992 10,088,878
{161,030) {4,855) - {165,885)
(2,519,628) (82,811) 272,898 (2,729,541}
(4,166,653) (250,987) - (4,417,640)
(7,247,311) (338,653) 272,898 (7,313,066}
¥ 2,800,376 % 3,089 § - % $ 2,803,465
% 2,789,972 § - 8 - $ 2,789,972
9,475,432 3,336,830 (711,361 12,100,901
12,265,404 3,336,830 (711,361 14,890,873
294,227 - - 294,227
3,874,139 12,293 . 3,886,432
22,254,268 676,920 - 22,931,188
26,422,634 689,213 . 27,111,847
(285,346) (016) - {286,262)
(2,922,253} (79,146) - (3,001,399)
(7,562,335) (703,977) - (8,266,312)
(10,769,934) {784,039) - (11,553,971
$ 27,918,104 § 3,242,004 $ (711.361) § ¥ 30,448,747
3 L374,125 8 261,633 § - % £ 1,635,758
13,715,994 - (13,448,588) 267,406
15,090,119 261,633 (13,448,588) 1,903,164
19,235,559 20,227,023 - 32,462,582
20,781,630 2,618,822 - 23,400,452
1,012,485 1,788,466 - 2,800,951
41,029,674 24,634,311 - 65,663,985
(12,857,087) (758,820) - (13,615,907)
{16,809,278) {1,083,873) - (17,893,151)
(892,530) (42.292) - (534,822)
{30,558,895) _ {1,884,985) - (32,443,880}
b 25,560,898 § 23,010,959 $(13,448,588) § ¥ 35123269
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NOTE 12- FIXED ASSETS (continued)

St. Mary Parish Lihrary
Capilal Assets not being depreciated
Land
Conshuction in progress
Total capilal assels not being deprecialed
Other Capital Assets
Buildings
Equipment and furniture
Total other assets at historical cost
[.ess accumulated depreciation for:
Buildings
Equipient ond furniture
Total accwnulated depreciation
Total Capital Assets

Major Components Total
Capital Assets not being depreciated
Land
Construction in progress
Total capital assets not being depreciated
Other Capital Assels
Buildings
Equipment and lurniture
Improvements
Infrastructine
Total other assets at historical cost
Legs accumulated depreciation for:
Buildings
Equipment and furnitaes
[mprovements
[nfrastruchure
Total aceumulated depiecialicn
Total Capital Assels, net

Nonmajor Components Totat
Capital Assets not bewng depreciated
Land
linprovements
Construction in progress
Total capital ussets not being depreciated
Other Capital Assets
Buildings
Equipment aud finniture
Improvements
Tatal other essets &1 historical cost
Less accumnlated depreciation for;
Buildings
" Equipment and finniture
hnprovetnents
Total accuwmnulated depreciation
‘Total Capitat Assels, net

Beginning Reclass- Ending

Balnnce Lncrenses Decrenses ifications Balance
$ 320,891 % - 8 - % - % 320,891
3,055,650 636,677 (3,456,561} - 235,766
3,376,541 636,677 {3,456,.561) - 556,657
0,498,192 3,456,561 {294,970) - 0,659,783
2,100,884 108,835 (674,132) - 1,535,587
8,599,076 3,565,395 (969,102) - 11,195,370
(2,524,541) (297.571) 222,212 - (2,599,500)
(1,230,765) (182,843) 574,132 - (739,477)
(3,755,307) (480,414} 896,344 - (3,339,377)
£ 8220310 § 3,721,659 § (3,520,319) % - 8,412,650
H 4,780,104 & 261,633 $ - % - % 5,041,737
28,142,514 5,994,288  (18,529.211) - 15,607,591
32,922,618 6,255,921 (18,529,211} - 20,649,328
31,360,561 23,941,854 (254,970) - 55,007,445
34,029,458 3,204,507 (947,030) - 36,286,935
43,886,945 1,963,955 - - 45,850,900
52,857,238 1,045,000 744,850 - 54,647,129
162,134,203 30,155,316 (497,110) - 191,792,409
(19,104,489) (1,195,546) 222,212 - (20,081,823}
(26,126,518 (1,571,9806) 947,030 - (26,751,474}
(28,971,4013  (1,000,105) - {29,971,506)
{32,355,885) (1,592,820) - - (33,948,709}
(106,558,297} (5,364,457) 1,169,242 - (110,753,512)
by 88,498,521 $ 31,046,780 $(17,857,079) § - 35 101,688,225
B 1,236,245 % 2,700 % - % - 3 1,238,945
120,680 - - - 120,680
345,030 205,020 - - 350,050
1,761,955 207,720 - - 1,909,675
44,996,287 352,238 (11,533) - 65,336,592
24,340,002 1,382,467 (650,763) 55,680 25,127,386
8,102,186 92,451 (138,670) (55,680) 5,000,287
57,438,475 1,827,156 (800,966) - 08,464,665
{406,024,405} (1,130,133} 9,150 - (47,765,390)
(17,611,534 (1,075,571) 617,895 - (18,069,610)
(5,512,288} (208,929) 105,844 - (5,615,373)
{69,748,227) (2,435,035 732,889 - (71,450,373)
$ 29392203 § (400,159 §  (68,077) $ - $ 28,923,957

62



NOTE 12 - FIXED ASSETS (continued)
Total Components

Capitnl Assets not being depreciated
Land
Improvements
Conslriction in progress
Tolal capital assets not being depreciated
Other Capital Assels
Buildings
Equipment and furniture
haprovements
[nfrastructure
Total other assets at historical cost
Less accumulated depreciation for:
Buildings
Equipment and fumitwe
Improvemenis
Infiastiiciure
Total acewmulated depreciation
Total Capital Assets, net

Reclassifications of certain Capital Assets have been made so that the catepories of capitul assets s reported by the Discretely Presented
Component Unils are the same as those used by the Council,

Beginning Reclass- Ending
Balance Increases Decreases ifications Baloanee
$ 6,016,349 % 264333 § - 6,280,682
120,680 - - - 120,680
28,487,544 6,199,308  (18,529.211) - 16,157,641
34,624,573 6,463,641 _(18,529.211) - 22,559,003
906,356,848 24,294,092 (306,503) 120,344,437
58,369,460 4,586,974 {1,597,793) 55,680 651,414,321
51,989,131 2,056,406 (138,670) (55,680) 53,851,187
52,857,239 1,045,000 744,890 - 54,647,129
259,572,678 31,982,472 (1,298,076) - 290,257,074
(65,728,894) (2,349,681) 231,362 (67,847,213)
(43,738,052) (2,647,957) 1,564,925 (44.821,084)
(34,483,689) (1,209,034) 103,844 - (35,586,879)
(32,355,889) (1.592,820) - - (33,948,709
(176,306,524) (7,799,492) 1,902,131 - (182,203,885)
3 117,850,727 § 30,640,621 3§(17,925,156) $ - 130,612,192

Depreciation expense for the component units were charged to fanctious as follows:

Governmentol activities:
General povernment
Drainage
Public safety
Fire Profection
Library
Culture and recreation
Tourism

Total povernmental aclivities depteciation expense

Business-type activitics:
Waler & sewer
Medical care

Total business-type activities depreciation expense
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44,753
1,356,789
53,651
481,828
480,414
988,894
175,444

3,581,813

2,332,694
1,884,985

4,217,679



NOTE 13 - LONG TERM DEBT

As of December 31, 2023, the governmental long-term debt is segregated between the amounts to be
repaid from governmental activities and amounts to be repaid from business-type activities.

Governmental Activities:

As of December 31, 2023, the governmental long-term debt of the Council consisted of the following:

Public Improvement Sales Tax Bonds

$2,500,000 of General Obligation Bonds, Series 2009, were issued March 1,

2009, to improve, construct and acquire buildings, equipment, and books for

the parish libraries, outside the City of Morgan City. The bonds bear interest at

3.8 to 4.0 percent and are payable through the year 2029. These bonds are to

be retired from ad valorem taxes. Although the Council is servicing these

bonds, the St. Mary Parish Library Fund will be expending the proceeds and

will also be transferring ad valorem taxes to the Council to service the debt.

These bonds are being paid from the St. Mary Parish Library General

Obligation *96 Sinking Fund $1,030,000

$600,000 of Certificate of Indebtedness, Series 2020 were issues June 30,

2020 for the purpose of (1) acquiring, constructing, extending, or improving

works of public improvement within the Issuer (2) paying the cost of issuance

of the Certificates. The bonds bear interest at 3.250 percent being retired from

the Certificate of Indebtedness

Sinking Fund, 250,000
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NOTE 13 - LONG TERM DEBT (continued)

$3,960,000 Taxable Public Improvement Sales Tax Refunding Bonds, Series

2020 proceeds were issued February 27, 2020, The proceeds along with

$633,803 from the Debt Service Reserve Fund and $29,299 from the Debt

Service Fund was used to partially advance refund $4,325,000 of outstanding

Public Improvement Sales Tax Bonds, Series 2011. The bonds bear interest

of 1.80% to 2.54% and are

payable through 2031 are being retired from the Sales Tax Bond

Sinking Fund. $3,570,000

Plus original issue premivm, amortized on a straight line basis 106,800

§1,500,000 of Public Improvement Sales Tax Bonds, Series 2020A was issued

February 27, 2020 for the purpose of acquiring, constructing, improving,

maintaining and repairing roads, capital improvements, public works and

buildings, including the acquisition of necessary fixtures, equipment,

furnishings and appurtenances bonds bear interest at 2.07 percent being retired

from the Sales Tax Bond

Sinking Fund and are payable through 2031. 1,075,000

$1,000,000 of Taxable Public Improvement Sales Tax Bonds, Series 2021 was

issued July 1, 2021 for the purpose of improving, equipping and furnishing the

Parish jail facilitiecs. The bonds bear interest of 2.28% and are payable

through 2031 and are being retired from the

Sales Tax Bond Sinking Fund. 835,000

REVENUE BONDS

$2,190,000 Sewerage Sales Tax Refunding Bonds, Series 2015, were issued

April 17, 2015, to repay $2,135,000 of Sewerage Sales Tax Bonds Series 2006.

The bonds bear interest of 2.09% and are payable through 2025, The bonds

are to be retired from the Three-fourths Percent Sales Tax and are paid from

the Three-fourths Percent Sales

Tax Bond Sioking Fund. 525,000

65



NOTE 13 - LONG TERM DEBT (continued)

$3,890,000 of Sewerage Sales Tax refunding bonds, Series 2012, were issued

on October 1, 2012, for the purpose of refunding $3,810,000 of Sewerage

Sales Tax Bonds, Series 2004 and paying the cost of issuance of the bonds.

The bonds bear interest of 2.0 to 2.75 percent and are payable through the

year 2024. The bonds are to be retired from the Three-fourths percent Sales

Tax and are paid from the

Three-fourths Percent Sales Tax Bond Sinking Fund. $410,000

Plus original issue premium, amortized on siraight-line basis 3,376

$19,500,000 of Limited Tax Revenue Bonds, Series 2021 were issued on April

16, 2021 to provide debt service savings the purpose of refunding the Series

2018 and 2019 Bonds The bonds bear interest at 2.95% and are payable

through 2039. These bonds are being retired

from the Certificates of Indebtedness Sinking Fund. . 17,440,000

$11,500,000 Louisiana Local Government Environmental Facilities and
Community Development Authority Revenue Bonds (St. Mary Parish
GOMESA Project) Series 2019 Bonds were issued on July 23, 2019. These
bonds were issued for the purpose of coastal restoration and other activities
and endeavors permitted under the provisions of GOMESA. The bonds bear
interest at 4.40% and are payable through 2045. These bonds are being retired
from GOMESA Debt Service

Fund with GOMESA revenues received each year, $10,560,000
Accrued compensated absences-all noncurrent 249,000
Total Governmental Activity Debt $36,054,176
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NOTE 13 - LONG TERM DEBT (continued)

Business-type Activities:

As of December 31, 2023, the long-term debt payable from proprietary fund resources consisted of
the following:

$6,010,000 of Solid Waste Sales Refunding Tax Bonds, Series 2017, were
issued on July 13, 2017 for the purposc of constructing and acquiring
improvements at the parish landfill. The certificates bear interest of 1.75 to 3
percent and are payable through the year 2028. The bonds are to be retired
from the three-fourths percent sales tax and excess operating revenues from the
landfill and are to be paid from the

Reduction and Transfer Fund $4,830,000
Plus original issue premium 225,124

$4,945,000 of Solid Waste Sales Tax Bonds, Series 2013, were issued on April
9, 2013 for the partial refunding of Solid Waste Bonds, Series 2008, The
Certificates bear interest of 2.0 to 3.25 percent and payable through the year
2024. The bonds are to be retired from the three-fourths percent sales tax and
excess operating revenues from the

landfill and are to be paid from the Reduction and Transfer Fund 550,000
Total Enterprise Indebtedness $3,605,124
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NOTE 13 - LONG TERM DEBT (continued)

At December 31, 2023, $27,795,000 of outstanding bonds are considered defeased.

The Council is subject to certain affirmative and negative covenants pursuant to its bond and debt agreements.
These covenants include but are not limited to:

L B b o—

Establishment and funding of certain debt service funds
Preparation and adoption of budgets

Preparation and independent audit of financial statements
Restriction as to additional debt issuance
Restriction as to investments

Long-term liability activity for the year ended December 31, 2023, was as follows:

Governmental Activities:
Bonds payable:
General obligation Debt
Revenue bonds
Original issue premium
Total bonds payable
Other liabilities:
Compensated absences
Lease obligation payable
Total other liabitities
Governmental activities long-term
liabilities
Business-lype Activities
Bonds payable:
Landfill debt
Original issue premium
Total bonds payable
Other liabilities:
Lease obligation payable
Business-type activities long-term
liabilities

Amounts

Beginning Ending Due within
Balance Increases Decreases Balance One Year
$ 7,630,000 $ (870,000) § 6,760,000 % 893,000
31,085,000 (1,815,000) 29,270,000 1,860,000
133,976 - (23,800) 110,176 23.800
38.848,976 - {2,708.800) 36.140,176 2,778.800
330,000 (81,000) 249,000 -
708,158 627,364 (305,732) 1,029,790 297,974
1,038,158 627,304 (386,732) 1,278,790 297,974
$ 39,887,134 627364 § (3,095,532) § 37418966 § 3,076,774
$ 6,310,000 - 3 (930,000 § 5,380,000 % 935,000
289,124 - (64,000) 225,124 04,000
6,599,124 - (994,000) 5,605,124 1,019,000
190,196 657,313 (153,823) 733,706 163,519
$ 6,789,320 697,333 § (1,147823) § 6,338,830 $ 1,182,519

68



NOTE 13 - LONG TERM DEBT (continued)

Debt Maturity

Debt service requirements (excluding compensated absences and premiums or discounts) at
December 31, 2023 were as follows:

Governmental Activities - Bonds

Year Ended General Obligation Revenue Bonds
December 31, Principal Interest Principal Interest
2024 895,000 163,398 1,860,000 1,003,349
2025 920,000 141,349 1,490,000 946,453
2026 820,000 120,298 1,270,000 899,551
2027 845,000 99,806 1,315,000 856,496
2028 875,000 78,262 1,355,000 811,970
2029-2031 2,405,000 109,452 4,350,000 2,153,525
2032-2044 - - 17,630,000 3,836,774

Total § 6,760,000 % 712,565 3§ 29,270,000 $ 10,508,118

Business-type Activities

Solid Waste
Landfill Debt Council's Total Debt
Principal Interest Principal Interest Total

2024 955,000 213,613 3,710,000 1,380,360 5,090,360
2025 1,030,000 172,850 3,440,000 1,260,652 4,700,652
2026 1,080,000 125,500 3,170,000 1,145,349 4,315,349
2027 1,130,000 75,650 3,290,000 1,031,952 4,321,952
2028 1,183,000 23,700 3,415,000 913,932 4,328,932
2029-2031 - - 6,755,000 2,262,977 9,017,977
2032-2044 - - 17,630,000 3,836,774 21,466,774
$ 5,380,000 % 611,313 $ 41410000 $ 11,831,996 § 53,241,996
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NOTE 13 - LONG TERM DEBT (continued)

OBLIGATIONS PAYABLE BY COMPONENT ENTITIES ARE AS FOLLOWS:

MAJOR COMPONENTS

Water & Sewer Commission No, 3 formally Sewerage District No. 5

Compensated absences $72.187
Total for Water & Sewerage Commission No. 3 $72.187

Water & Sewer Comimission No. 4

$1,200,000 of General Obligation Bonds, Series 2008 were issued in 2008, The

bonds bear interest at 3.94 percent and are payable in annual installments of

$35,000-$95,000 through March 2028. 425,000

$3,000,000 General Obligation Bond Series 2014, issued July 2014 for

construction improvements to the waterworks plant and system, payable

in annual installments of $175,000 to $260,000 through 2028; semi-annual -

interest payable at 0.25% to 3.00% per annum. 1,230,000

$900,000 Water Revenue Notes Payable Bonds, due in monthly installments of

$4,230 beginning January 27, 2003; payable over 40 years; interest rate of 4.75%

per annum 617,284

$655,000 General Obligation Refunding Bonds, Series 2016, dated June 22, 2016; due
in annual installments of $75,000 to $90,000 through March 1, 2024; semi-annual
interest payable at 1.875 percent to 2,125 percent 90,000

Compensated absences 136,959

(Formally Sewerage District No. 9)

$1,100,000 on Sewerage Revenue Bonds were issued in 2000 for the purpose of
constructing and acquiring improvements to the sewerage system., The bonds
bear interest at 4.50 percent and are payable through

the year 2042, 716.237
Total Water & Sewer Commission No. 4 $3,215.,480
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NOTE 13 - LONG TERM DEBT {(continued)

$180,116 Capital Lease Payable with payment due monthly collateralized by
equipment. Lease includes provisions for additional incremental payments in
the event the equipment is used more than certain amounts. These additional
payments have not been included in the lease liability

$83,897 Capital Lease Payable with payment due monthly collateralized by
equipment. Lease includes provisions for additional incremental payments in
the event the equipment is used more than certain amounts. These additional
payments have not been included in the lease liability

Compensated absences
Total for Consolidated Gravity Drainage District No. 1
Consolidated Gravity Drainage No. 2
$3,280,000 of General Obligation Refunding Bonds, Series 2014, payable in

annual installments of $285,000 to $505,000 through March 1, 2025,with an
interest rate of 2.39%

$3,130,000 of General Obligation Refunding Bonds, Series 2017, payable in
annual installments of $360,000 to $535,000 with interest at 3.00 to 4.00
percent payable through March 1, 2029

$6,115,000 of General Obligation Bonds, Series 2017, payable in annual
installments of $65,000 to $565,000 with interest at 2.00 to 4.00 percent
payable through March 1, 2037

Plus original issue premium

Future lease agreement

Total for Consolidated Gravity Drainage District No. 2
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465,000
2,770,000

5,710,000
383,331
256,531

$9,584.862



NOTE 13 - LONG TERM DEBT (continued)

Hospital Service District No. 1

$5,000,000 of revenue bonds were issued in 2007, The bonds bear interest at
4.25 percent and are payable through the year 2047,

Right of Use Obligation

Total for Hospital Service District No. 1

Total for Major Components

NONMAJOR COMPONENTS

Atchafalaya Golf Course Commission

In prior years, the Commission entered into two fong-term leasing
arrangements for the acquisition of golf course equipment and
beverage cart totaling $436,000. In the current year, the Commission
entered into new long-term leasing arrangement for the acquisition
of golf carts totaling $304,000

Total for Atchafalaya Golf Course Commission

Fire Protection District No. 2

The District entered into two capital lease agreements for financing the
acquisition of fire trucks. Annual payments due on January 15 of each year for
seven years beginning January 15, 2014, in the amount of $27,340 at a fixed
interest rate of 2.79%. Annual payments due on September 22 of each year with
an initial lease payment of $50,000 due September 22, 2016 and seven payments
in the amount of $38,099 at a fixed Interest rate of 3.20% beginning September

22,2017. $214,183

Total for Fire Protection District No. 2
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$3,479,007
389,681

$3.868.688

516,947,583



NOTE 13 - LONG TERM DEBT (continued)

Fire Protection District No. 7

$1,250,000 of General Obligation Bonds were issued on August 30, 2012 for the
purpose of acquiring, constructing, and improving fire protection facilities,
machinery, and equipment. The bonds bear interest at a rate of 3.15 percent and
are payable through the year 2032. The bonds are to be retired with ad valorem
taxes by the debt service fund.

Total Fire Protection District No, 7

St. Mary Parish Communications District

The District recognizes a 41 month subscription for the use of a telephone
communications system as of Januvary 1, 2023. The subscription has an interest
rate of 1.70%. The intangible right of use asset is reported with capital assets on
the Statement of Net Position. The asset and accumulated amortization is
outlined

in Note 5.

Total St. Mary Parish Communications District

Recreation Disirict No, 2

$2,000,000 of General Obligation Bonds, Series 2023 issued March 1, 2023. The
bonds bear interest at a rate of 2.19% and are payable through the year 2032, The
bonds are being retired from ad valorem taxes by the Debt Service Fund.

Total Recreation District No. 2

St. Mary Parish Tourist Commission

At the commencement of a lease, the Commission initially measures the lease
liability at the present value of payments expected to be made during the lease
term. For purposes of discounting future payments on the lease, the Commission
used the incremental borrowing rate (IBR) of 2.7% and 2.4%. Subsequently, the
lease liability is reduced by the principal portion of lease payments made. The
lease asset 1s initially measured as the initial amount of the lease liability, adjusted
for lease payments made at or before the lease commencement date, plus certain
initial direct costs. Subsequently, the lease asset is amortized on a straight-line
basis over the shorter of its useful life or the lease term.

Total for St. Mary Parish Tourist Commission

St. Mary Parish Assessor

Equipment — A lease agreement with Pitney Bowes for a postage machine. The
agreement began March 13, 2022 for a term of 5 years and is cancellable, by any
party, at any time. The Assessor will not acquire the equipment at the end of the
term.

Total for St, Mary Parish Assessor
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NOTE 13 - LONG TERM DEBT (continued)

$812,000 Limited Tax Refunding Bonds, Series 2018, due in anmual installments
of $127,000 to $145,000 through March 1, 2024, interest fixed at 3.12% payable
from ad valorem taxes of the District. Issued to redeem its outstanding Series
2013

Limited Tax Bonds and Series 2014 Certificate of Indebtedness

Total for Recreation District No. 3
St. Mary Parish Clerk of Court

Lease Liability
Compensated Absences

Total for the St. Mary Parish Clerk of Court
Total Nonmajor Components

Total Component Units
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NOTE 13 - LONG TERM DEBT (continued}

Long-term liability activity for the component units for 2023 was as follows:

Major Components

Water and Sewer Commission No, 4
Bonds Payable:
General Obligation Deby
Revenue Bonds
Compensated Absensas
Total
Consolidated Gravity Drainage District No. 1
Bonds Payable:
Capital Leases Payable
Compensated Absences
Total
Consolidated Gravity Drainage District No. 2
Bonds Payable:
General Obligation Debt
Lease Liability
Total Bonds Payable
Water and Sewer Commission No, 3
Other Liabilities
Compensated Absences
Totul other liabilities
Haspital Service District No, 1
Bonds Payable:
Revenue Bonds .
Other Liabilities
Capital Leases Payable
Provider Reliel Funds
‘Total debt

Total Major Components

Nonmajor Components
Wax Lale East Drainage District
Buonds Payable:
General Obligation Debt
Total Bonds Payable
Fire Protection District Mo, 2
Capilal Leases Payable
Tatal other liabilities

: Amounts

Beginning Ending Due within
Balance Additions Reduclions Balapce One Yesr
$ 2,130,000 - § (385000) % 1,745,000 § 395,000
1,381,457 - {47,936) 1,333,521 49,635
106,155 33,644 (2,840) 136,959 -
3,617,612 33,644 (435,776) 3,215,480 444,635
62,978 (48,535) - 62,978 48,535
140,439 2,949 - 143,388 -
203,417 (45,586) - 206,366 48,535
10,096,876 - (768,545) 9,328,331 795,877
256,531 - - 256,531 58,927
10,096,876 . {768,545) 9,584,862 854,804
13,232 86,068 (27,113) 72,187 -
13,232 86,068 (27,1i3) 72,187 -
3,591,469 - (112,462) 3479007 320,497
024,360 3,131 (237.810) 389,681 -
542,285 - (542,285) - -
4,758,120 3,131 (892,563) 3,868,688 320,497
$ 18680257 % 77,257 § (2,123997) § 16,947,583 § 1668471
210,000 - (210,000% - .
210,000 - (210,000% - -
304,950 - (90,767) 214,183 52,808
304,950 - (90,767) 214,183 52,898
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NOTE 13 - LONG TERM DEBT (continued})

Fire Protection District No. 7
Bonds Payable:
General Obligation Debt
Total Bonds Payable
Reereation Distriet No, 2
Bonds Payable:
General Obligation Debt
Total Bonds Payable
Reereation District No, 3
Bonds Payable:
General Obligalion Debt
Total Bonds Payable
Atchafalaya Golfl Course
Bonds Payable;
Capital Leases Payable
Total Bonds Payable
St. Mary Parish Communications District
Compensated Absences Payable
SBITA
Direct Borrowings
Total ather liabilities
St. Mary Parish Tourist Commission
General Obligation Debt
Total Bonds Payable
St. Mary 'avish Assessor
Capital Leases Payable
Total other liabilifies
St, Mary Parish Clerk of Court
Lease Liabitity
Compensated Absences Payable
Total other liabititics

Tolal Nonmajor Compoenents

Total Component Units

Anounts

Beginning Ending Due within
Balance Additiens Reductions Balance One Year
722,000 - (62,000) 660,000 64,000
722,000 - (62,000) 660,000 64,000
2,000,000 - (164,000 1,836,000 167,000
2,000,000 - (164,000 1,836,000 167,000
403,000 - (258.000) 145,000 145,000
403,000 - (258,000) 145,000 145,000
284,978 - - 284,978 72,732
284,978 - - 284,978 72,732
19,482 3,927 (3,927) 19,482 .
185,354 (53,328) 132,026 53,975

- 107,480 - 107,480 19,143

204,836 111,407 (57,255) 258,988 73,118

- 16,142 (1,025) 15,117 3,045

- 16,142 (1,025 15,117 3,045

33,021 - 9,371) 23,650 9,868
33,021 - (9.371) 23,650 9,868
29,837 - (13,568) 16,269 13,916

- 20,680 - 20,680 -

29,837 20,680 (13,568) 36,949 13916

$ 4213601 % 36822 § (9106150 § 3,474,865 $§ 601,577
$ 22902858 $ 114079 $ (30346120 $  20,422448 § 2,270,048
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NOTE 13 - LONG TERM DEBT (continued)

Debt Maturily

Debt Service Requirements (excluding compensated absences and premiums or discounts) at the component's 2023 year ends, are as follows:

Major Components Generai Obligation Revenue Bonds Capital Leases
Priveipal Interest Principal Interest Principal Interest

Water and Sewer Commission No. 4

2024 395,000 48,782 49,635 61,053
2023 320,000 37,509 51,985 58,699
2026 330,000 27,588 54,454 56,234
2027 345,000 17,013 57,037 53,651
2028 355,000 5,772 59,742 50,946
2029-2033 144,010 209,430
2034-2038 433,746 119,694
2039-2043 - . 282,008 20,204 - -
Total $ 1,745,000 § 136,664 % 1,333,521 § 630,001 § - 5 -

Consolidnted Gravity
Drainnge District No. 1

2024 48,535 1,331
2025 14,443 232
Total $ 62978 § 1,563

Conselidated Gravity
Drainage District No, 2A

Unamimortized premunm on debt 383,331
2024 735,000 316,028 58,927 9,306
2025 765,000 293,046 61,383 6,940
2026 805,000 268,988 63,941 4,382
2027 845,000 248,688 66,606 1,717
2028 885,000 209,038 5,674 19
2029-2033 2,770,000 691,300 256,531 22,454
2034-2037 2,140,000 218,000
Total $ 9328331 § 2245288

Hospital Service District No. 1

2024 320,407 158,717
2025 232,008 146,018
2026 190,277 137,029
2027 147,005 130,222
2028 138,385 123,915
2029-2033 790,100 523,900
2034-2038 976,803 337,197
20392043 1,073,023 107,589
Total $ 3,868,688 § 1,665,187
Totaf Major Components $ 11073331 § 2381952 § 5458740 % 2317642 § 62978 % 1,563
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NOTE 13 - LONG TERM DEBT (continued)

Nonmajor Components

St, Mary Parish Assesor

2024
2025
2026
2027

Total

St. Mury Parish Clerk of Conrt

2024
2025

Total

Fire Protection District No. 2
2024
2025
2026
2027
2028
2029
Total

Fire Protection District No. 7

2024
2025
2026
2027
2028
20292032
Total

General Obligation
Pnncipal Interest
13,916
2,353 -

3 16269 %

64,000 19,782
67,000 17,719

69,000 15,577

71,000 13,372

73,000 11,104
316,000 20318

$ 660000 $ 97,872
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Revenhue Bonds

Principal Interest
9,868 1,256
10,392 712
3,200 180
190 19
23,650 § 2,178

Capital Leases

Principal Inferest
52,898 6,595
54,385 4,909
25,516 3,169
26,274 2,411
27,054 1,631
27,856 27

214,183 19,543



NOTE 13 - LONG TERM DEBT (continued)

Recreation District Mo,

2029-2032

2

2024
2025
2026
2027
2028

Total

Recreation District No. 3

2024
Total

Atchafalaya Golf Course

St, Mary Parish Tourist Commission

$t. Mary Parish Communicntions District

2024
2023
2026
2027
2028
Total

2024
2025
2026
2027
2028
Total

2024
2025
2026
2027
2028
Total

Tetal Nonmajor Components

Total Component Units

General Obligation

Revenne Bonds

Capital Leases

Pringipal Interest Principal Interest Principal Interest
187,000 38,161
191,000 34,022
195,000 29,765
199,000 25,481
204,000 21,068
860,000 38,171
5 1,835,000 3 156,698
145,000 -
3 145,000 $ -
72,732 2,775
60,040 5,165
61,739 3,466
63,487 1,718
26,980 18%
284,978 19,313

3,045 368

3,127 286

3,211 202

3,298 115

2436 30

§ 15117 8% 1,001

19,143 6,233 53,975 1,825

20,253 5,123 54,500 200

21,428 3,948 23151 99

22,670 2,706 132,026 2,824
23,986 1,391
$ 107,480 § 19,401

§ 3049727 % 323,284 § 23,650 % 2,178 $ 361,326 $ 5,456

$ 14123058 § 2705236 § 5482390 § 2319820 § 424304 % 7,019
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NOTE 14- CAPITAL LEASE

In a prior year, the Council entered into a long-term, 5 year, lease purchase agreement for construction
equipment totaling $186,506. The Council is to pay $41,249 beginning June 1, 2021 and ending June 1,
2025,

In the current year, the Council entered into 3 long-term, 5 year, lease purchase agreements for
construction equipment totaling $1,291,391,

These agreements qualify as contracts that transfer ownership for accounting purposes and therefore do
not qualify as GASB 87 Leases. The obligation was recorded at the present value of the fufure
minimum lease payments as of the lease inception.

As of December 31, 2023, the equipment acquired with thesc lease purchase agreements is reported at
$625,595 (8794,900 less $169,305 for accumulated amortization) for Governmental Activities and
$616,597 ($664,027) less $47,430 for accumulated amortization) for Business-Type Activities in the
Statement of Net Position as equipment and furniture.

In the year 2023, $99,363 and $47,430 of amortization was taken on the equipment.

The future minimum lease obligations and the net present value of the minimum lease payments as of
December 31, 2023 is as follows:

Governmental Business-Type
Year ending December 31 Activities Activities Total
2024 ' $186,770 $138,720 $325,490
2025 186,770 138,720 325,490
2026 145,523 138,720 284,243
2027 145,523 263,745 409,268
2028 22,035 - 22,035
Total minimum lease payments $686,621 $679,905 $1,366,526
Less: Interest portion (80.472) (107.617) (188,089)
Present value of minimum lease payments $606,149 $572,288 $1,178,437
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NOTE t4 - CAPITAL LEASE (continued)

Leases Paynble

For the year ended 12/31/2023, the {inancial statements include the adoption of GASB Statement No. 87, Leases. The primary objective of this stalement
{3 10 enhance the relevance and consistency of information about governments' leasing activities. This stalement establishes a single model for {ease
accounting based on the principle that leases are financings of the right to use an underlying asset. Under this Statement, a lessee is required to recognize
a lease liability and an intangible right-to-use lease asset, and a lessor is required to recognize a lease receivable and a deferred inflow of resources For
additional information, refer to the disclosures below.

As of 12/31/2023, St. Mary Parish, LA had 31 active leases. The leases have payinents that range from $250 1o $51,500 and interest rates that range
from 0,2580% to 3.4450%. As ol 12/31/2023, the total combined value of the lease liability is $585,059, the total combined value of the short-term lease
liability is $208,008 The combined value of the right 1o use asset, as of 12/31/2023 of $985,551 with accumulated amortization o' $406,737 is included
within the Lease Class activilles table found below. The leases had 30 of Variable Payments and $0 of Other Puyments, not included in the Lease
Liability, within the Fiscal Year,

Amount of Lease Assets by Major Classes of Underlying Assel

As of Fiscal Year-end

Asset Class Lease Assct Value Accumulated Amorization
Equipment $ 132,756 % 63,505
Vehicles 616,884 243,895
Land 234,565 68,580
Land Improvements 1,346 757
Total Leases % 985551 $§ 406,737

Principal and Interest Requirements to Maturity

Business-Type Activities

Fiscal Year Prineipal Payments Interest Payments Total Payments
2024 $ 64,613 § i,372 % 65,985
2025 58,790 852 59,652
2026 28,253 411 28,6064
2027 6,852 187 7,039
2028 2,912 1] 2,933

Total $ 161420 % 2,853 % 164,273

Governmental Activities

Fiscal Year Principal Payments Interest Payments Total Paymonts
2024 $ 143,386 § 7,084 % 150,480
2023 107,278 4,659 111,938
2026 87,756 2,400 90,162
2027 51,211 652 52,163
2028 33,997 355 34,352

Total % 423639 % 15456 $ 439,095
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NOTE 14 - CAPITAL LEASE (continued}

Leases Receivable

1 As of 12/31/2023, St. Mary Parish, LA had 6 active leases. The leases have receipts that range from $3,267 to $212,205 and interest rates that range
Trom 0.3800% to 2.5360%. As of 12/31/2023, the total combined value of the lease receivable is $1,097,285, the fotal combined value of the short-
i term lease receivable is $146,941, and the combined value of the deferred inflow of resources is $843,698. The leases had $0 of Variable Receipts
and $0 of Other Receipts, not included in the Lease Receivable, within the Fiscal Year

Principal und Interest Expected to Malurity

Governmental Activitles

Fiscal Year Principal Payments Intgrest Payments Total Payinents
; 2024 3 146,941 § 25297 % 172,238
| 2025 269,401 20,352 289,753
2026 273,338 13,877 282,715
2027 407,105 8431 415,536
Total $ 1,097,285 % 67,957 3% 1,165,242
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NOTE 14 - CAPTIAL LEASE (continucd)

Leases Payable

As of 12/31/2023, the Component Units had $ active leases. The leases have payments that range from $314 to $90,087 and inlerest rates that ranpe from 0 89% t0 5.31% Asg of 12/31/2023, the
total combined value of the lease liobility 15 $429,500, The combined value of the nght to use asset, as of 12/31/2023 of $544,427 will accwnulated amortization of $313.949 is included within
the Lease Class acitvities table found below. The leases had $0 of Variable Payiments and $0 of Other Payments, not included in the Lease Liability, within the Fiscal Year,

: Amount of Lease Agsets by Major Classes of Underlying Asset

‘ As of Fiscal Year-end

1 " Component Unit Leass Asset Value Accumulated Amortization

‘ Hospital Drstrict £1 450 398 266,284
St_Mary Parish Assessor 40,584 18,690
St Mary Parish Clerk of Court 44,248 28,375
Total Leases 544 427 313,949

Principal and Interest Requirements to Maturity

Hospilal District #1

Principal Payments Intevest Paynients Total Payments
2024 31,251 7,498 38,745
2025 167,638 1,593 169,231
2026 137,306 327 137,633
336,195 9418 345,613

St. Mary Parish Assesor

Principal Payments Interest Payments Total Payments
2024 9,868 1,256 11,124
2025 10,392 732 11,124
2026 3,200 180 3,380
2027 190 10 200
23,630 2,178 25,828

St. Mary Parish Clerk of Court

Pringipal Payiments Interest Payments Total Payments
2024 13,916 251 14,167
2025 2353 7 2360
16,269 258 16,527
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NOTE 15 - VENTURES WITH OTHER GOVERNMENTS

The Council is participating in an agreement with the City of Franklin (City) for the operation of
sewerage facilities for the City and surrounding Parish areas. The City government operates the system
including budgetary and financial matters and the Council does not participate in the operation or
management of the system. The Council reimburses the City for thirty percent of the operating costs.
The Council, in turn, is reimbursed for 33% of its share by St. Mary Parish Water and Sewer
Commission No. 4. The fiscal year for the project ends April 30, 2023.

Total revenues for the year ended April 30, 2023, were approximately $169,000; total expenditures were
approximately $440,000. Separate balance sheet amounts are not readily available at year end.

The City maintains separate financial information for this project, which is included in its financial
report for the year ended April 30, 2023, which is available from the Chief Financial Officer of the City
of Franklin.

The City, Parish, and the St. Mary Parish Consolidated Drainage District No. 1 (District) have agreed to
set up a fund for maintenance of the Yokely Pumping Station. Each of the three is to place in a Capital
Maintenance Fund money in the amount of $3,333 per year until the amount reaches the sum of
$50,000. At any time the fund falls below $50,000 each entity is to replenish the fund on the same equal
basis up to $50,000. The District is in charge of overseeing the Capital Maintenance Fund. The District
maintains separate financial information for this project, which is included in its financial report for the
vear ended September 30, 2023, which is available from the Clerk of the St. Mary Parish Council. Total
revenues for the year ended September 30, 2023, were approximately $7,000; total expenditures were
approximately $7,000. At September 30, 2023, total assets were approximately $22,000 and the total
fund balance was approximately $19,000.

In 2009 the City, the Council, and the District entered into intergovernmental agreement with the State
of Louisiana to fund Phase II of the Yokely Project. The total estimated cost of engineering and
construction of this phase of the project is $1,723,494, with the State’s share being 90% of the cost or
$1,551,145 and the local share of the project being 10% or $172,350. The City, the Council, and the
District are each responsible for one-third of the local share. The Council has made payments totaling
approximately $497,000 through 2023, which includes construction, engineering, legal, and right of way
costs incurred prior to beginning construction. The City is in charge of overseeing the project until
completion and will maintain financial information on the project which will be available from the
City’s Chief Financial Officer.

The Council entered into an agreement with Franklin City Court to provide 34% of the operation

expenses for the Court and Marshal’s office. The Council’s share totaled approximately $146,000 in
2023.
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NOTE 15 - VENTURES WITH OTHER GOVERNMENTS {continued)

Water and Sewer Commission No. 2

All of the water sold by St. Mary Parish Water and Sewer Commission No. 2 (Commission) is
obtained from Berwick-Bayou Vista Joint Waterworks Commission. The Berwick-Bayou
Vista Joint Waterworks Commission was created and established with the sole responsibility
and duty to maintain, operate, and administer the joint water treatment plant for the
Commission and Town of Berwick. The water treatment plant was constructed and is owned
by the Commission and the Town of Berwick, Louisiana. The Commission and the Town of
Berwick appoint the members of the Board of Commissioners for the Joint Waterworks
Commission. The Commission’s portion of the cost of the plant is carried in property, plant
and equipment. Amounts reported as an investment in joint water works represents the
Commission’s equity in the joint venture. The following is a summary of selected financial
information of the Berwick-Bayou Vista Joint Waterworks Commissions:

Year Ended
9/30/23

Total assets & deferred outflows $800,253
Total liabilities & deferred inflows 140,906
Total net position 759,347
Total revenues 777,638
Total expenditures 927,573
Total capital contributions 14,000
Change in net position {135,935)

The Commission purchased $352,817 of water from the Joint Waterworks Commission during
the year.
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NOTE 16- PENSION PLAN

PAROCHIAL EMPLOYEES’ RETIREMENT SYSTEM
Plan Description

The Council and seven component units contribute to the Parochial Employees’ Retirement System of
Louisiana (Plan A), and two component units contribution to Parochial Employees’ Retirement System
of Louisiana (Plan B). The Parochial Employees' Retirement System of Louisiana Plan A (PERS-A)is a
cost sharing multiple-employer public employee retirement system administered by a Board of Trustees.
The System was established and provided for by the Louisiana Revised Statutes (LRS).

Benefits Provided

PERS-A provides retirement and disability benefits, annual cost of living adjustments and death benefits
to plan members and beneficiaries. All permanent employees who work at least 28 hours a week may
become members on the date of employment. New cmployees meeting the age and Social Security
criterta have up to 50 days from the date of hire to clect to participate.

Retirement Benefits
Members can retire providing he/she meets one of the following criteria:

~ For employees hired prior to January 1, 2007:

1. Any age with thirty (30) or more vears of creditable service.

2. Age 55 with twenty-five (25) years of creditable service.

3. Age 60 with a minimum of ten (10) vears of creditable service.
4. Age 65 with a minimum of seven (7) years of creditable service.

For employees hired after January 1, 2007:
1. Age 55 with 30 years of service.
2. Age 62 with 10 years of service.
3. Age 67 with 7 years of service.

The monthly retirement allowance consists of an amount equal to three percent (Plan A) and two perc_ent
(Plan B) of the membei’s final average compensation multiplied by his/her years of creditable service.
However, under certain conditions, as outlined in the statutes, the benefits are limited to specified
amounts.

Survivor Benefits

Upon the death of any member with five or more years of creditable service who is not eligible for
retirement, the Plan A provides for benefits for the surviving spouse and minor children, as outlined in
the statutes. Any Plan A member who is eligible for normal retirement at time of death, the surviving
spouse shall receive benefits, as outlined in the statutes. A surviving spouse of a Plan A member who is
not eligible for Social Security survivorship or retirement benefits, and married not less than twelve
months immediately preceding death of the member, shall be paid benefits beginning at age 50.
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NOTE 16- PENSION PLAN (continued)

Survivor Benefits (continued)

Plan B members need ten (10) years of service credit to be eligible for survivor benefits. Upon the death
of any member of Plan B with twenty (20) or more years of creditable service who is not eligible for
normal retirement, the plan provides for an automatic Option 2 benefit for the surviving spouse when
he/she reaches age 50 and until remarriage, if the remarriage occurs before age 55. A surviving spouse
who is not eligible for Social Security survivorship or retirement benefits, and married not less than
twelve (12) months immediately preceding death of the member, shall be paid an Option 2 benefit
beginning at age 50.

Deferred Retirement Option Plan.

Act 338 of 1990 established the Deferred Retirement Option Plan (DROP) for the Retirement System.
DROP is an option for members who are eligible for normal retirement. In lieu of terminating
employment and accepting a service retirement, members who are eligible to retire may elect to
participate in DROP in which they are enrolled for three years and defer the receipt of benefits. During
participation in the plan, employer contributions are payable but employee contributions cease. The
monthly retirement benefits that would be payable, had the person elected to cease employment and
recelve a service retirement allowance, are paid into the DROP Fund.

Upon termination of employment prior to or at the end of the specified period of participation, a
participant in the DROP may receive, at his option, a lump sum from the DROP account equal to the
payments into the account, a true annuity based upon his account balance in that fund, or roll over the
fund to an Individual Retirement Account.

Interest is accrued on the DROP benefits for the period between the end of DROP participation and the
member’s retirement date.

For individuals who become eligible to participate in DROP on or after January 1, 2004, all amounts
which remain credited to the individual’s subaccount after terminaiion in the Plan will be placed in
liquid asset money market investments at the discretion of the board of trustees. These subaccounts may
be credited with interest based on money market rates of return or, at the opiion of the System, the funds
may be credited to self-directed subaccounts. The participant in the self-directed portion of this Plan
must agree that the benefits payable to the participant are not the obligations of the state or PERS-A, and
that any returns and other rights of the Plan are the sole liability and responsibility of the participant and
the designated provider to which contributions have been made.

Disability Benefits.

Members shall be eligible to retire and receive a disability benefit if they were hired prior to January 1,
2007, and have at least five years of creditable service or if hired after January 1, 2007, have seven years
of creditable service, and are not eligible for normal retirement and have been officially certified as
disabled by the State Medical Disability Board. Upon retirement caused by disability, a member shall be
paid a disability benefit equal to the lesser of an amount equal to three percent (Plan A) and two percent
(Plan B) of the member’s final average compensation multiplied by his years of service, not to be less
than fifteen years, or three percent multiplied by years of service assuming continued service to age
sixty (Plan A) and or an amount equal to what the member’s normal benefit would be based on the
member’s current final compensation but assuming the member remained in continuous service until his
earliest normal retirement age (Plan B).
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NOTE 16- PENSION PLAN (continued)

Cost of Living Increases.

The Board is authorized to provide a cost of living allowance for those retirees who retired prior to July
1973. The adjustment cannot exceed 2% of the retiree’s original benefit for each full calendar year since
retirement and may only be granted if sufficient funds are available from investment income in excess of
normal requirements. In addition, the Board may provide an additional cost of living increase to all
retirces and beneficiaries who are over age sixty-five equal to 2% of the member’s benefit paid on
October 1, 1977, (or the member’s retirement date, if later). Also, the Board may provide a cost of living
increase up to 2.5% for retirees 62 and older (RS 11:1937). Lastly, Act 270 of 2009 provided for further
reduced actuarial payments to provide an annual 2.5% cost of living adjustment commencing at age 55.

Contributions

According to state statute, contributions for all employers are actuarially determmined each year. For the
year ended December 31, 2022, the actuarially determined contribution rate was 7.1% of member’s
compensation for Plan A and 4.93% for Plan B. However, the actual rate for the fiscal year ending
December 31, 2022 was 11.50% for Plan A and 7.50% for Plan B. The following table consists of
contributions that the Primary Government and Component Units made as of December 31, 2023:

Contributions
Plan A
Primary Government $539,085
Component Unit
Consolidated Gravity Drainage District No. 1 53,270
St. Mary Parish Library 115,702
Sales & Use Tax Dept 50,311
Atchafalaya Golf Course 14,009
Water and Sewer Commission No. 3 39,020
Wards 5 & 8 Joint Sewerage 6,887
Communications District 54,215
Plan B
Component Unit
Water & Sewer No. 4 $ 46,915
Waterworks District No. 5 6,969

According to state statute, the System also receives % of 1% of ad valorem taxes collected within the
respective parishes. The System also receives revenue sharing funds each year as appropriated by the
Legislature. Tax monies and revenue sharing monies are apportioned between Plan A and Plan B in
proportion to the member’s compensation. These additional sources of income are used as additional
employer contributions and are considered support from non-cmployer contributing entities.
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NOTE 16- PENSION PLAN AND OTHER RETIREMENT BENEFITS (continued}

Pension Liabilities, Pension Expense, Deferred OQutflows of Resources, and Deferred Inflows of

Resources Relate to Pensions

The following table consists of the net pension liability, the proportionate share, the change in
proportionate share, the pension expense, and the revenue that the Primary Government and Component
Units recognized as of December 31, 2023:

Plan A

Primary Government
Component Unit

Plan B

Consolidated Gravity Drainage

District No. 1
St. Mary Parish Library
Sales & Use Tax Dept

Atchafalaya Golf Commission
Water & Sewer Commission No. 3

Wards 5 & 8 Joint Sewerage
Communication District

Component Unit
Water & Sewer No. 4
Waterworks District No. 5

Net Pension
Liability
(Asset)

$ 2,963,321

291,269
465,673
269,296

78,478
248,651

36,059
247,724

£ 157,775
48,650

Proportionate
Share

0.76994%

0.075678%
0.120992%
0.069969%
0.020390%
0.064605%
0.009369%
0.064364%

0.662671%
0.204337%

89

Change in
Proportionate
Share

0.42004%

0.003247%
-0.045969%
-0.002462%
-0.011495%

0.016249%
-0.002753%

0.003216%

0.120231%
-0.139659%

Pension

Expense Non-Employer
{Benefit) Contributions
$ (1,227,278 § 71,743
129,833 7,052
192,000 15,353
115,010 6,520
(32,502} 1,900
111,160 6,020
15,748 373
100,576 5,977
106,636 § 16,373
34,179 3,257



NOTE 16- PENSION PLLAN AND OTHER RETIREMENT BENEFITS (continued)

At December 31, 2023, the Council and nine component units reported deferred outflows of resources and deferred inflows of resources related to pensions
from the following sources:

Deferred Outflows Deferred Inflows
Diff. Contributicns DilT.
Belween Diff. Subsequent o Total Between Ditt.
Expected and Projected and the Deferred Expected and  Projected Total Deferred
Changes of Actual Actual Changes in - Measuremert  Outflows of Actual and Actual Change in Inllows of
Assumptions  Experience Earnings Proportion Dale Resources Experience Earnings Proportion Resources
Plan 4
Primary Government % 94570 % 109561 $ 3128316 $ 23265 §% 472,516 % 3,830,228 ¥ 326486 % - % 50,558 % 377,044
Component Unit -
Consolidated Gravily Drainage
Dhistrict # 1 9,295 10,769 307,486 7,506 50,311 383,767 32,091 - 628 32,719
o SMP Library 14,861 23,497 491,601 10,800 115,702 656,467 51,306 - 15,052 66,358
 Sales & Use Dept. 8,594 9,957 - 284.290 53,270 356,111 20,670 - 1,740 31,410
Atchafalaya Golf Commission 2,505 2,902 82,848 669 12,513 101437 8,646 - 1,339 9,985
Water and Sewer District # 3 7,935 9,193 262,496 4,893 39,020 323,537 27,395 - L1165 28,560
Wards 5 & 8 Joinl Sewerage 1,151 1,333 38,067 1.617 6,887 49,055 3973 - 174 4,147
Communications District 7,906 9,159 261,517 6,474 54215 339271 27,293 - 10,553 37,846

Llan B

Component Unit
Waler & Sewer Commission # 4 7438 3,282 248,147 - 46,915 305,782 31,651 - 8,187 39,838
Waterworks District Ne. 5 2,294 994 76,517 5,244 6,969 92,018 9,760 - 580 10,340



NOTE 16- PENSION PLAN AND OTHER RETIREMENT BENEFITS (continued)

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be recognized in pension expense

as follows:
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Plan A

Primary Government

Component Unit

Plan B

Consolidated Gravity Drainage

District No. 1

St. Mary Parish Library

Sales & Use Tax Dept

Atchafalaya Golf Commission
Water & Sewer Commission Na, 3
Wards 5 & 8 Joint Sewerage
Communications District

Component Unit

Water & Sewer No. 4
Waterworks District No. 5

December 31,
2024

$ 65,225

12,620
8,560
7,656
1,727

11,009
1,924
2,165

32,650
1.306

December 31,
2025

$ 505,759

53,306
81,757
45,740
13,394
43,848

6,482
43,443

79,232
12,656

Decmer 31,
2026

$1,007.276

98,966
162,138
90,589
26,676
83,425
12,563
84,363

109,578
26,971

Decmer 31,
2027

$1,402,408

137.845
221,952
127,446

37,142
117,675

17,052
117,239

33,776



NOTE 16- PENSION PLAN (continued)

Actuarial Assumptions

A summary of the actuarial methods and assumptions used in determining the total pension liability as
of December 31, 2023, are as follows:

Valuation Date December 31, 2022

Actuarial Cost Method Entry Age Normal

Investment Rate of Retumn 6.40% (Net of investment expense), including inflation
Expected Remaining 4 years

Service lives

Projected Salary Increases 4.75% (2.45% Merit/2.30% Inflation) (Plan A)
4.25% (Plan B)

Cost of Living Adjustments The present value of fitture retiremnent benefits is
based on benefits currently being paid by the System
and includes previously granted cost of living
increases. The present values do not include
provisions for potential fature increase not yet
authorized by the Board of Trustees.

Mortality Pub-2010 Public Retirement Plans Mortality Table for
Health Retirees multiplied by 130% for males and 125%
for females using MP2018 scale for annuitant and bene-

ficiary mortality. For employees the Pub-2010 Public
Retirement Plans Mortality table for General Employees
multiplied by 130% for males and 125% for females
using MP2018 scale. Pub-2010 Public Retirement
Plans Mertality Table for General Disabled Retirees
multiplied by130% for males and 125% for females
using MP2018 scale for disabled anpuitants.

Inflation Rate 2.30%

The mortality rate assumption used was set based upon an experience study performed on plan data for the period
January 1, 2013 through December 31, 2017. The data was assigned credibility weighting and combined with a
standard table to produce current levels of mortality. As a result of this study, mortality for employees was set
equal to the Pub-2010 Public Retirement Plans Mortality Table for General Employees multiplied by 130% for
males and 125% for females, each with full generational projection using the MP2018 scale. In addition,
mortality for annuitants and beneficiaries was set equal to the Pub-2010 Public Retirement Plans Mortality Table
for Healthy Retirees multiplied by 130% for males and 125% for females each with full generational projection
using the MP 2018 scale. For Disabled annuitants mortality was set equal to the Pub-2010 Public Retirement
Plans Mortality Table for General Disabled Retirees multiplied by 130% for males and 125% for females, each
with full generational projection using the MP2018 scale.

The investment rate of return was 6.40% for Plan A, at December 31, 2022. The long-term expected rate of return
on pension plan investments was determined using a triangulation method which integrated the Capital Assct
Pricing Model, (CAPM) (iop-down), a treasury yield curve approach (bottom-up) and an equity building-block
model (bottom-up). Risk return and correlations are projected on a forward looking basis in equilibrium, in which
best-estimates of expected future real rates of return (expected returns, net of pension plan investment expense
and inflation) are developed for each major asset class. These rates are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by the target asset ailocation
percentage and by adding expected inflation of 2.10% and an adjustment for the effect of
rebalancing/diversification. The resulting expected long-term rate of return is 7.00% for the year ended December
31, 2022.
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NOTE 16- PENSION PLAN (continued)

Actuarial Assumptions (continued)
Best estimates of arithmetic real rates of return for cach major asset class included in the System’s target
asset allocation as of December 31, 2022 are summarized in the following table:

Target Asset Long-Term Expected
Asset Class Allocation Portfolio Real Rate of Return

Fixed Income 33% 1.17%
Equity 51% 3.58%
Alternatives 14% 0.73%
Real Assets 2% 0.12%

Totals 100% 5.60%
Inflation 2.10%
Expected Anthmetic Nominal Return 7.0%

Discount Rate

The discount rate used to measure the total pension liability was 6.40%. The projection of cash flows
used to determine the discount rate assumed that contributions from plan members will be made at the
current contribution rates and that contributions from participating employers and non-employer
contributing entities will be made at the actuarially determined contribution rates, which are calculated
in accordance with relevant statutes and approved by the Board of Trustees and the Public Retirement
Systems’ Actuarial Committee. Based on those assumptions, the System’s fiduciary net position was
projected to be available to make all projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods
of projected benefit payments to determine the total pension hability.

Sensitivity of the Net Pension Liability (Asset) to Changes in the Discount Rate

The following presents the met pension liability of the participating employers calculated using the
discount rate of 6.40%, as well as what the employers’ net pension liability would be if it were
calculated using a discount rate that is one percentage point lower 5.40% or one percentage point higher
7.40% than the current rate:

Current
1% Decrease Discount Rate 1% Increase
‘ (5.40%) (6.40%) (7.40%)
Plan A
Primary Government $ 7,328,392 § 2,963,321 $ (696,232)
Component Unit
Consolidated Gravity Drainage District No. 1 720,318 291,269 (68,434)
St. Mary Parish Library 1,151,625 465,673 (109,410)
Sales & Use Tax Dept 665,978 269,296 (63,271)
Atchafalaya Golf Commission 194,080 78,478 (18,439}
Water & Sewer Commission No. 3 614,923 248,651 (58,421)
Wards 5 & 8 Joint Sewerage 89,176 36,059 (8,472)
Communications District 612,629 247,724 (58,203)



NOTE 16- PENSION PLAN (continued)

Discount Rate (continued)

Current
Discount
1% Decrease Rate 1% Increase
(5.40%) (6.40%) (7.40%)
Plan B
Component Unit

Water & Sewer No. 4 $ 510,533 $ 157,775 $ (137.516)
Waterworks District No. 5 157,425 48,650 (42,404)

Pavables to the Pension Plan
Of the above listed Council and Component Units the following reported accrued liabilities payable to
the System at year end:

Water & Sewer No. 4 in the amount of $16,373
Waterworks District No. 5 in the amount of $2,664

The Council and remaining Component Units did not report any accrued liabilities payable to the
System at year end.

The Parochial Employees’ Retirement System of Louisiana issued a stand-alone audit report on its
financial statements for the year ended December 31, 2022. Access to the audit report can be found on
the System’s website: www.persla.org or on the Office of Louisiana Legislative Auditor’s official
website: www.ila.state.la.us.

LOUISIANA ASSESSOR’S RETIREMENT SYSTEM

Plan Description

The St. Mary Parish Assessor contributes to the Louisiana Assessor’s Retirement System, a cost sharing
multiple-employer defined benefit pension plan administered by a separate board of trustees (LARRS).
The System provides retirement, disability, and death benefits to plan members and beneficiaries.
Benefits Provided

The following is a description of the plan and its benefits and is provided for general i_nfomlation
purposes only. LARS provides pension, death, disability, back-deferred retirement option (Back-

DROP), and excess benefits. Participants should refer to the Plan Agreement for more complete
information.
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NOTE 16- PENSION PLAN (continued)

Retirement Benefits
Employees who were hired before October 1, 2013, will be eligible for pension benefits once they have

either reached the age of 55 and have at least 12 years of service or have at least 30 years of service,
regardless of age. Employees who were hired on or after October 1, 2013, will be eligible for pension
benefits once they have either reached the age of 60 and have at least 12 years of service or have reached
the age of 55 and have at least 30 years of service.

Employees who became members prior to October 1, 2006, are entitled to annual pension benefits equal
to three and one-third percent of their average final compensation based on the 36 consecutive months of
highest pay, multiplied by their total years of service, not to exceed 100% of final compensation.
Employees who become members on or after October 1, 2006 will have

their benefit based on the highest 60 months of consecutive service. Employees may elect to receive
their pension benefits in the form of 2 joint and survivor annuity.

If employees terminate before rendering 12 years of service, they forfeit the right to receive the portion
of their accumulated plan benefits attributable to the employer's contributions. Benefits are payabie over
the employees' lives in the form of a monthly annuity. Employees may elect a reduced benefit or any of
four options at retirement:

a. Ifthe member dies before he has received in annuity payments the present valve of the member’s annuity,
as it was at the time of retirement, the balance is paid to his beneficiary.

b. Upon retirement, the member receives a reduced benefit. Upon the member’s death, the surviving spouse
will continue to receive the same reduced benefit.

¢. Upon retirement, the member receives a reduced benefit. Upon the member’s death, the surviving spouse
will receive one-half of the member’s reduced benefit.

d. Upon retirement, the member may elect to receive a board-approved benefit that is actuarially equivaler;t
to the maximum benefit.

Death Benefits
As set forth in R.S. 11 .1441, benefits for members who die in service are as follows:

a. If a member of LARS dies in service with less than 12 years of creditable service and leaves a surviving
spouse, their accumulated contributions shall be paid to the surviving spouse.

b. If a member dies and has 12 or more years of creditable service and is not eligible for retirement, the

surviving spouse shall receive an automatic optional benefit which is equal to the joint and survivorship

amounts provided in Option 2 as provided for in R.S. 11:1423, which shall cease upon a subsequent

remarriage, or a refund of the member's accumulated contributions, whichever the spouse elects to

receive.

If a member dies and is eligible for retirement, the surviving spouse shall receive an automatic optional

benefit which is equal to the Option 2 benefits provided for in R.S. 11:1423, which shall not terminate

upon a subsequent remarriage.

d. Benefits set forth in item number 2 above, shall cease upon remarriage and shall resume upon a
subsequent divorce or death of a new spouse. The spouse shall be entitled to receive a monthly benefit
equal to the amount being received prior to remarriage.

o
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Disability Benefits

The Board of Trustees shall award disability benefits to eligible members who have been officially
certified as disabled by the State Medical Disability Board. The disability benefit shall be the lesser of
(a) or (b) as set forth below:

a. A sum equal to the greater of forty-five percent (45%) of final average compensation, or the
member's accrued retirement benefit at the time of termination of employment due to disability;
or

b. The retirement benefit which would be payable assuming accrued creditable service plus
additional accrued service, if any, to the earliest normal retirement age based on final average
compensation at the time of termination of employment due to disability.

Upon approval for disability benefits, the member shall exercise an optional retirement allowance as
provided in R.S. 11:1423 and no change in the option selected shall be permitted after it has been filed
with the board. The retirement option factors shall be the same as those utilized for regular retirement
based on the age of the retiree and that of the spouse, had the retiree continued in active service until the
eatliest normal retirement date.

Back-Deferred Retirement Option Plan (Back-DROP)

In lieu of receiving a normal retirement benefit pursuant to R.S. 11:1421 through 1423, an eligible
member of LARS may elect to retire and have their benefits structured, calculated, and paid as provided
in this section.

An active, contributing member of LARS shall be eligible for Back-DROP only if all of the following
apply:

a. The member has accrued more service credit than the minimum required for eligibility for a
normal retirement benefit. '

b. The member has attained an age that is greater than the minimum required for eligibility for a
normal retirement benefit, if applicable.

¢. The member has revoked their participation, if any, in the Deferred Retirement Option Pian.

At the time of retirement, a member who elects to receive a Back-DROP benefit shall select a Back-
DROP period to be specified in whole months. The duration of the Back-DROP period shall not exceed
the lesser of thirty-six months or the number of months of creditable setvice accrued after the member
first attained eligibility for normal retirement. The Back-DROP period shall be comprised of the most
recent calendar days corresponding to the member's employment for which service credit in LARS
accrued,

The Back-DROP benefit shall have two portions: a lump-sum portion and a monthly benefit portion.

The member's Back-DROP monthly benefit shall be calculated pursuant to the provisions applicable for
service retirement set forth in R.S. 11:1421 through 1423, subject to the following conditions:
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NOTE 16- PENSION PLAN (continued)

Back-Deferred Retirement Ovtion Plan (Back-DROP)(continue)

a. Creditable service shall not include service credit reciprocally recognized pursuant to R.S.
11:142.

b. Accrued service at retirement shall be reduced by the Back-DROP.

¢. Final average compensation shall be calculated by excluding all earnings during the Back-DROP
period.

d. Contributions received by LARS during the Back-DROP period and any interest that has accrued
on employer and employee contributions received during the period shall remain with LARS and
shall not be refunded to the employee or to the employer.

e. The member's Back-DROP monthly benefit shall be calculated based upon the member's age and
service and LARS provisions in effect on the last day of creditable service before the Back-
DROP period.

f. At retirement, the member's maximum monthly retirement benefit payable as a life annuity shall

be equal to the Back-DROP monthly benefit.

The member may elect to receive a reduced monthly benefit in accordance with the options

provided in R.S. 11:1423 based upon the member's age and the age of the member's beneficiary

as of the actual effective date of retirement. No change in the option selected or beneficiary shall
be permitted after the option is filed with the Board of Trustees.

g

In addition to the monthly benefit received, the member shall be paid a lump-sum benefit equal to the
Back-DROP maximum monthly retirement benefit multiplied by the number of months selected as the
Back-DROP period. Cost-of-living adjustments shall not be payable on the member's Back-DROP lump
Sum.

Upon the death of a member who selected the maximum option pursuant to R.S. 11:1423, the member’s
named beneficiary or, if none, the member's estate shall receive the deceased member's remaining
contributions, less the Back-DROP benefit amount. Upon the death of a member who selected Option 1
pursuant to R.S. 11:1423, the member's named beneficiary or, if none, the member's estate, shall receive
the member's annuity savings find balance as of the member's date of retirement reduced by the portion
of the Back-DROP account balance and previously paid retirement benefits that are attributable to the
member's annuity payments as provided by the annuity savings fund.

Excess Benefit Plan

Under the provisions of this excess benefit plan, a member may receive a benefit equal to the amount by
which the member's monthly benefit from LARS has been reduced because of the limitations of Section
415 of the Internal Revenue Code.

Contributions

Contributions for all members are established by statute at 8.0% of earned compensation. The
contributions are deducted from the member's salary and remitted by the participating agency.
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NOTE 16- PENSION PLAN (continued)

Contributions (continued)

Administrative costs of LARS are financed through employer contributions. According to state statute,
contributions for all employers are actuarially determined each year. Employer contributions were
3.50% of members' earnings for the year ended September 30, 2023.

LARS also receives one-fourth of one percent of the property taxes assessed in each parish of the state
as well as a state revenue sharing appropriation. According to state statute, in the event that
contributions for ad valorem taxes and revenue sharing funds are insufficient to provide for the gross
employer actuarially required contribution, the employer is required to make direct contributions as
determined by the Public Retirement Sysiem's Actuarial Committee. Although the direct employer
actuarially required contribution for the fiscal year ended September 30, 2023 was 2.99%, the actual
employer contribution rate for the fiscal year ended September 30, 2023 was 2.11%. The actual rate
differs from the actuarially required rate due to state statutes that require the contribution rate be
calculated and set one year prior to the year effective.

The Assessor’s contributions to the plan for the years ended December 31, 2023, 2022, and 2021 were
$90,605; $89,392; and $105,778; respectively. In 2023, 2021, and 2020, the Assessor elected to make
the required contributions of plan members in lieu of a pay raise. The contributions made on behalf of
eligible employees in 2023, 2022, and 2021 were $29.566, $32,747 and $50,234 respectively, and were
equal to the required contributions for each year.

The Assessor recognized revenue of $245,270 equal to the amount of contributions made by non-
employer contributing entities.

Pension Liabilities, Pension Expense, and Deferred Qutflows of Resources and Deferred Inflows of
Resources Related to Pensions

At December 31, 2023, the Assessor reported a liability of $746,366 for its proportionate share of the net
pension liability. The net pension liability was measured as of September 30, 2023 and the total pension
assets used to calculate the net pension obligation was determined by an actuarial valuation performed
as of that date. The Assessor’s proportion of the net pension liability was based on a projection of the
Assessor’s long-term share of contributions to the pension plan relative to the projected contributions of
all participating employers, actuarially determined. At September 30, 2023, the Assessor’s proportion
was 1.52332%, which was an increase of 0.040352% from its proportion measured as of September 30,
2022.

For the year ended December 31, 2023, the Assessor recognized a net pension expense of $467,765.
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Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of
Resources Relate to Pensions (continued)

At December 31, 2023, the Assessor reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following sources:

Deferred Deferred
QOutflow Inflow
of Resources of Resources
Difference between expected and actual experience $ 24,035 $ 82,063
Changes of assumptions 196,367 -
Net difference between projected and actual
earnings on pension plan investments 389,941
Changes in proportion and differences between
employer contributions and proportionate
share of contributions 1,749 6,953
Employer contributions subsequent to the measurement date 9.537 - -
$ 621,629 $_ 89016

The $9,537 reported as deferred outflows of resources related to pensions resulting from the Assessor’s
contributions subsequent to the measurement date will be recognized as a reduction of the net pension
liability in the year ended December 31, 2023. Other amounts reported as deferred outflows of resources
and deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Year ending December 31,

2024 $ 123,552
2025 161,592
2026 307,369
2027 (64,775)
2028 _{4.662)
Total $523.076
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Actuarial Assumptions

A summary of the actuarial methods and assumptions used in determining the total pension Hability as

of September 30, 2023 as follows:

Actuarial Cost Method

Amortization Approach

Actuarial Assumptions:

Expected Remaining
Service Lives

Investment Rate of Return

Inflation Rate
Salary Increases

Annuitant and beneficiary
mortality

Active Members mortality

Disabled Lives Mortality

Retiree Cost of Living
Increases

Entry Age Normal

Closed

6 years

5.50%, net of pension plan
investment expense, including inflation

2.10%
5.25%

Pub-2010 Public Retirement Plans Mortality Table for
General Healthy Retirees multiplied by 120% with
full generational projection using the appropriate
MP-2019 improvement scale.

Pub-2010 Public Retirement Plans Mortality Table for General
Healthy Retirees multiplied by 120% with

full generational projection using the appropriate

MP-2019 improvement scale.

Pub-2010 Public Retirement Plans Mortality Table for General
Healthy Retirees multiplied by 120% with

full generational projection using the appropriate

MP-2019 improvement scale.

The present value of future retirement benefits is based
on benefits currently being paid by the Fund includes
previously granted cost of living increases. The present
values do not include provisions for potential future
increases not yet authorized by the Board of Trustees.

With the exception of mortality, the actuarial assumptions used in the September 30, 2023 valuation
were based on the results of an actuarial experience study for the period October 1, 2014 through
September 30, 2019, unless otherwise specified. In cases where benefit structures were changed after the
study period, assumptions were based on estimates of future experience.
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Discount Rate

The long-term expected rate of return on pension plan investments was determined using a building-
block method in which best-estimate ranges of expected future real rates of return (expected returns, net
of pension plan investment expenses and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected future
real rates of return by the target asset allocation percentage and by adding expected inflation and an
adjustment for the effect of rebalancing/diversification. Best estimates of arithmetic real rates of return
for each major asset class included in the pension plan’s target asset allocation as of September 30,
2023, are summarized in the following table:

Long-Term Expected

Asset Class Real Rate of Return
Domestic equity 7.50%
International equity 8.50%
Domestic bonds 2.50%
International bonds 3.50%
Real estate 4.50%

The long-term expected rate of return selected by LARS for the measurement period ended September
30, 2023 was 5.50%. The projection of cash flows used to determine the discount rate assumes that
contributions from plan members will be made at the current contribution rates and that contributions
from the participating employers and non-employer coniributing entitics will be made at actuarily
determined contribution rates calculated in accordance with relevant statutes and approved by the Board
of Trustees and the Public Retirement Systems’ Actuarial Committec. Based on these assumptions and
the other assumptions and methods as specified, the pension plan’s fiduciary net position was projected
to be available to make all projected future benefit payments of current plan members. Therefore, the
long-term expected rate of return on pension plan investments was applied to all periods of projected
benefit payments to determine the total pension liability. Thus, the discount rate used to measure the
total pension liability was 5.50%.
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Sensitivity to Changes in Discount Rate

The following presents the Assessor’s proportionate share of the net pension liability using the discount
rate 5.50%, as well as what the Assessor’s proportionate share of the net pension liability would be if it
were calculated using a discount rate that is one percentage point lower (4. 5%) or one percentage point
higher (6.5%) than the current rate (assuming all other assumptions remain the same):

1% Current 1%
Decrease Discount Rate Increase
(4.50%) (5.50%) (6.50%)
Assessor’s proportionate share
Of the net pension liability $1.676,602 $746,366 $(44.615)

Pavables to the Pension Flan

The Assessor did not report any accrued liabilities payable to the System at year end.

The Louisiana Assessors' Retirement Fund and Subsidiary has issued a stand-alone audit report on their
financial statements for the year ended Sepiember 30, 2023. Access to the report can be found on the
Louisiana Legislative Auditor's website, www.lla.la.gov, or by contacting the Louisiana Assessors'
Retirement Fund, Post Office Box 14699, Baton Rouge, Louisiana 70898.

LOUISIANA CLERK OF COURT RETIREMENT AND RELIEF FUND
Pension Plan

The St. Mary Parish Clerk of Court contributes to the Louisiana Clerks of Court Retirement and Reliel
Fund, a cost sharing multiple-employer defined benefit pension plan controlled and administered by a
separate board of trustees (LCCRRFE). LCCRRF was established for the purpose of providing retirement
allowances and other benefits as stated under the provisions of R.S. Title 11:1501 for eligible employees
of the clerk of the supreme court, each of the district courts, each of the courts of appeal, each of the city
and traffic courts in cities having a population in excess of four hundred thousand at the time of entrance
into LCCRRF, the Louisiana Clerks' of Court Association, the Louisiana Clerks of Court Insurance
Fund, and the employees of LCCRRF.
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Retirement Benefits

A member or former member shall be eligible for regular retirement benefits upon attaining 12 or more
years of credited service, attaining the age of 55 years (age 60 if hired on or after January 1, 2011), and
terminating employment. Regular retirement benefits, payable monthly for life, is equal to 3% percent
of the member's monthly average final compensation multiplied by the number of years of credited
service, not to exceed 100% of the monthly average final compensation. The retirement benefit accrual
rate 1s increased to 3%4% for all service credit accrued after June 30, 1999 (for members hired prior to
January 1, 2011). For members hired before July 1, 2006 and who retire prior to January 1, 2011,
monthly average final compensation is based on the highest 36 consecutive months, with a limit increase
of 10% i each of the last three years of measurement. For members hired after July 1, 2006, monthly
average final compensation is based on the highest compensated 60 consecutive months, or successive
joined months if service was interrupted, with a limit increase of 10% in each of the last five years of
measurement. For members who were employed prior to July 1, 2006 and who retire after December
31, 2010, the period of final average compensation is 36 months plus the number of whole months
elapsed since January 1, 2011, not to exceed 60 months.

Disability Benefits

Disability benefits are awarded to active members who are totally and permanently disabled as a result
of injuries sustained in the line of duty or to active members with 10 or more years of credible service
who are totally disabled due to any cause. A member who is officially certified as totally or
permanently disabled by the State Medical Disability Board will be paid monthly disability retirement
benefits equal to the greater of forty percent of their monthly average final compensation or 75% of their
monthly regular retirement benefit computed as per R.S. 11:1521 (C).

Survivor Benefits

If a member who has less than five years of credited service dies, his accumulated contributions are paid
to his designated beneficiary. If the member has five or more years of credited service, automatic Option
2 benefits are payable to the surviving spouse. These benefits are based on the retirement benefits
accrued at the member's date of death with option factors used as if the member had continued in service
to earliest normal retirement age. Benefit payments are to commence on the date a member would have
first become eligible for normal retirement assuming continued service until that time. In lieu of a
deferred survivor benefit, the surviving spouse may elect benefits payable immediately with benefits
reduced 1/4 of 1% for each month by which payments commence in advance of member's earliest
normal retirement age. If a member has no surviving spouse, the surviving minor children under 18 or
disabled children shall be paid 1/2 of the member's accrued retirement benefit in equal shares. Upon the
death of any former member with 12 or more years of service, automatic Option 2 benefits are payable
to the surviving spouse with payments to commence on the member's retirement eligibility date. In lieu
of periodic payments, the surviving spouse or children may receive a refund of the member's
accumulated contributions.
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Deferred Retirement Option Plan

In lieu of terminating employment and accepting a service allowance, any member of LCCRRF who is
eligible for a service retirement allowance may elect to participate in the Deferred Retirement Option
Plan (DROP) for up to thirty-six months and defer the receipt of benefits. Upon commencement of
participation in the plan, active membership in LCCRRF terminates and the participant’s contributions
cease; however, employer contribution continue. Compensation and creditable service remain as they
existed on the effective date of commencement of participation in the plan.

The monthly retirement benefits that would have been payabie, had the member elected to cease
employment and receive a service retirement allowance, are paid into the Deferred Retirement Option
Plan account.

Upon termination, the member receives a lump sum payment from the DROP fund equal to the
payments made to that fund on his behalf or a true annuity based in his account (subject to approval by
the Board of Trustees). The monthly benefit payments that were being paid into the DROP fund are
paid to the retiree and an additional benefit based on his additional service rendered since termination of
DROP participation is calculated using the normal method of benefit computation. Prior to January 1,
2011, the average compensation used to calculate the additional benefit is that used to calculate the
original benefit unless his period of additional service is at least 36 months. Effective January 1, 2011,
the average compensation for members whose additional service is less than 36 months is equal to the
lessor amount used to calculate hid original benefit or the compensation eamed in the period of
additional service divided by the number of months of additional service. For former DROP participants
who retire after December 30, 2010, the period used to determine final average compensation for post-
DROP service is 36 months plus the number of whole months elapsed from January 1, 2011 to the date
of DROP entry. In no event can the entire monthly benefit amount paid to the retiree exceed 100% of
the average compensation used to compute the additional benefit. If a participant dies during the period
of participation in the program, a lump sum payment equal to his account balance is paid to his named
beneficiary or, if none, to his estate.

Cost of Living Adjustments

The Board of Trustees is authorized to grant retired members and widows of members who have been
retired for at least one full calendar year an annual cost of 2.5% of their benefit (not to exceed 340 per
month), and all retired members and widows who are 65 years of age or older a 2% increase in their
original benefit (or their benefit as of October 1, 1977, if they retired prior to that time). In order to
grant the 2.5% COLA, the increase in the consumer price index must have exceeded 3% since the last
COLA granted. In order for the Board to grant either of these increases, the Fund must meet certain
other criteria as detailed in the Louisiana statute relating to funding status. In lieu of granting the above
cost of living increases, Louisiana statutes allow the Board to grant a cost of living increase where the
benefits shall be calculated using the number of years of service at retirement or at death plus the
number of years since retirement or death multiplied by the cost of living amount which cannot exceed

$1.
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Employer Contributions

According to state statute, contribution requirements for all employers are actuarially determined each
year. For the year ending June 30, 2022, the actual employer contribution rate was 22.25%.

Non-employer Contributions

In accordance with state statute, LCCRRTF receives ad valorem taxes and state revenue sharing funds.
These additional sources of income are used as employer contributions and are considered support from
non-employer contributing entities, non-employer contributions revenue for the year ended June 30,
2023 was $83,763.

Pension Liabilities, Pension Expense, and Deferred Qutflows of Resources and Deferred Inflows of
Resources

At June 30, 2023, the Clerk of Court reported liabilities in its government-wide financial statements of
$1,677,148 for its proportionate share of the net pension liabilities of LCCRRYI. The net pension
liabilities were measured as of June 30, 2022 and the total pension liability used to caiculate the net
pension obligation was determined by separate actuarial valuations performed as of that date. The Clerk
of Court's proportion of the net pension lability was based on a projection of the Clerk of Court's long-
term share of contributions to the pension plan relative to the projected contributions of all participating
employers, actuarially determined. At June 30, 2022, the Clerk of Court's proportional share of
LCCRRF was 0.691960%, which was a decrease of 0.032690% from its proportion measured as of june
30, 2021.

For the year ended June 30, 2023, the Clerk of Court recognized a net pension expense of $274,081 in
its governmental activities.

At June 30, 2023, the Clerk of Court reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following sources:

Deferred Deferred
Qutflow Inflow
of Resources of Resources
Difference between expected and actual experience $ 15,902 $15,245
Changes of assumptions 123,074
Net difference between projected and actual
garnings on pension plan investments 358,818
Changes in proportion and differences between
employer contributions and proportionate
share of contributions 83,266
Employer contributions subsequent to the measurement date 161,244 -
$ 659,038 98,511
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources (continue)

The $161,244 reported as deferred outflows of resources related to pensions resulting from Clerk of
Court contributions subsequent to the measurement date will be recognized as a reduction of the net
pension liability in the following fiscal year. Other amounts reported as deferred outflows of resources
and deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Ycar
2023 $122.826
2024 103,675
2025 9,874
2026 162,908
$399,283
Actuarial Assumptions

A summary of the actuarial methods and assumptions used in determining the total pension liability as
of June 30, 2023 are as follows:

Valuation Date June 30, 20622

Actuanial Cost Method Entry Age Normal

Investment Rate of Retum 6.55% (Net of investment expense, including
Inflation}

Projected Salary Increases 1-5 years of service — 6.2%

5 years or more — 5%
Inflation Rate 2.40%

Mortality Rates Pub-2010 Public Retirement Plans muitiplied by
120%. Mortality Table with full generational
Projection using the appropriate MP-2019
Improvement scale.
Expected Remaining
Service lives 5 years

Cost of Living Adjustments The present value of future retirement benefits is
based on benefits currently being paid by the Fund
and includes previously granted cost of living
increases. The present values do not include
provisions for potential future increases not yet
authorized by the Board of Trustees as they were
deemed not to be substantively automatic.
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NOTE 16- PENSION PLAN (continued)

Actuarial Assumptions (continued)

The actuarial assumptions used are based on the assumptions used in the 2022 actuarial funding
valuation which (with the exception of mortality) were based on results of an actuarial experience study
for the period July 1, 2014 through June 30, 2019, unless otherwise specified. In cases where benefit
structures were changed after the experience study period, assumptions were based on future
experiences.

The mortality rate assumption used was verified by combining data for this plan with three other
statewide plans which have similar workforce composition in order to produce a credible experience.
The aggregated data was collected over the period July 1, 2014 through June 30, 2019. The data was
then assigned credibility weighting and combined with a standard table to produce current levels of
mortality. This mortality was then projected forward to a period equivalent to the estimated duration of
the System’s liabilities. Annuity values calculated based on this mortality were compared to those
produced by using a setback of standard tables. The result of the procedure indicated that the tables used
would produce liability values approximating the appropriate generational mortality tables used.

The investment rate of return was 6.5% which was the same from the rate used as of June 30, 2021. The
long-term expected real rate of return on pension plan investments was determined using a butlding-
block method in which best-estimates ranges of expected furture real rates of return (expected returns, net
of pension plan investment expense and inflation) are developed for each major asset class. . These
ranges were combined to produce the long-term expected rate of return by weighting the expected future
real rates of return by the target asset allocation percentage and by adding expected inflation. The long
term expected rate of return was 6.02%, for the year ended June 30, 2022.

The best estimates of geometric real rates of return for each major asset class included in the fund’s
target asset allocation as of June 30, 2022 is summarized in the following table:

Long-Term Expected
Target Asset Portfolio Real Rate of

Asset Class Allocation Return
Fixed Income:
Domestic Bonds 25.00% 2.50%
Domestic Equity: 38.00% 7.50%
International Equity: 22.00% 8.50%
Real Estate 15.00% 4.50%

100.00%
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NOTE 16- PENSION PLAN (continued)

Discount Rate

The discount rate used to measure the total pension liability was 6.55% which was a decrease of 0.02
from the rate used as of June 30, 2021. The projection of cash flows used to determine the discount rate
assumed that contributions from plan members will be made at the current contribution rates and that
contributions from participating employers will be made at the actuarially determined rates approved by
the Board of Trustees and the Public Retirement System’s Actuarial Committee (PRSAC), taking into
consideration the recommendation of the Fund’s actuary. Based on those assumptions, the Fund’s
fiduciary net position was projected to be available to make all projected future benefit payments of
current plan members. Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine to total pension liability.

Sensitivity to Changes in Discounit Rate

The following presents the net pension liability of the participating employers calculated using the
discount rate 6.55%, as well as what the employers' net pension liability would be if it were calcuiated
using a discount rate that is one percentage point lower 5.55% or one percentage point higher 7.55%
than the current rate.

Changes in Discount Rate 2021

1% Current 1%
Decrease Discount Rate Increase
5.55% 6.55% 7.55%
Net Pension Liability $ 2,393,900 $1.677,148 $1,073,276

Pavables to the Pension Plan
The Clerk did not report any accrued liabilities payable to the System at year end.

The Louisiana Clerks' of Court Retirement and Relief Fund of Louisiana has issued a standalone audit
report on their financial statements for the year ended June 30, 2022. Access to the report can be found
on the Louisiana Legislative Auditor's website, www.lla.la.gov.

STATE OF LOUISIANA’S FIREFIGHTERS’ RETIREMENT SYSTEM
Plan Description

Fire Protection Districts No. 3 and contributed to the Firefighters® Retirement System (FRS), a cpst-
sharing multiple-employer plan administered by a separate board of trustees. The system provides
retirement, disability, and death benefits to plan members and beneficiaries.

Eligibility
Membership in the System is a condition of employment for any full-time firefighters who eam at ieast
$375 per month and are employed by any municipality (except Baton Rouge), parish (except Orleans).

or fire protection district of the State of Louisiana in addition to employees of the Firefighters’
Retirement System. The System provides retirement benefits for their members.
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NOTE 16- PENSION PLAN (continued)

Any person who becomes an employee as defined in RS 11:2252 on and after January 1, 1980 shall
become a member as a condition of employment. No person who has reached fifty or over shall become
a member unless it is due to a merger or unless the System received an application for membership
before turning fifty. No person who has not attained the age of eighteen years shall become a member
of the system.

Any person who has retired from service under any retirement system or pension fund maintained
basically for public officers and employees of the state, its agencies or political subdivisions, and who is
receiving retirement benefits therefrom may become a member of this System, provided the person
meets all other requirements for membership. Service credit from the retirement system or pension plan
from which the member is retired shall not be used for reciprocal recognition of service with this
System, or for any other purpose in order to attain eligibility or increase the amount of service credit in
this System

Benefits Provided

Retirement Benefits

Emplovees with 20 or more years of service who have attained age 50, or employees who have 12 years
of service who have attained age 55, or 25 years of service at any age are entitled to annual pension
benefits equal to 3.333% of their average final compensation based on the 36 consecutive months of
highest pay multiplied by their total years of service, not to exceed 100%. Employees may elect to
receive their pension benefits in the form of a joint and survivor annuity.

If employees terminate before rendering 12 years of service, they forfeit the right to receive the portion
of their accumulated benefits attributable to their employer’s contributions.

Benefits are payable over the employees’ lives in the form of a monthly annuity. An employee may
elect an unreduced benefit or any of seven options at retirement.

Disability Benefits

A member who acquires a disability, and who files for disability benefits while in service, and who upen
medical examination and certification as provided for in Title 11, is found to have a total disability
solely as the result of injuries sustained in the performance of his official duties, or for any cause,
provided the member has at least five years of creditable service and provided that the disability was
incurred while the member was active contributing member in active service, shall be entitled to
disability benefits under the provisions of R.S. 11:2258(B).

Dearh Benefits

Benefits shall be payable to the surviving eligible spouse or designated beneficiary of a deceased
member as specified in R.S. 11:2256(B) & (C).

Deferred Retirement Option Plan.
After completing 20 years of creditable service and age 50 or 25 years at any age, a member may elect
to participate in the deferred retirement option plan (DROP) for up to 36 months.
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NOTE 16- PENSION PLAN (continued)

Upon commencement of participation in the deferred retirement option plan, employer and employee
contributions to the System cease. The monthly retirement benefit that would have been paid by the
System is paid into the deferred retirement option plan account. Upon termination of employment, a
participant in the program shall receive, at his option, a lump-sum payment from the account or an
annuity based on the deferred retirement option plan account balance in addition to his regular monthly
benefit.

Deferred Retirement Option Plan

If employment is not terminated at the end of the 36 months, the participant resumes regular
contributions to the System. No payments may be made from the deferred retirement option plan
account until the participant retires.

Initial Benefit Option Plan.

Effective June 16, 1999, members eligible to retire and who do not choose to participate in DROP may
elect to receive, at the time of retirement, an initial benefit option (IBQ) in an amount up to 36 months of
benefits, with an actuarial reduction of their future benefits. Such amounts may be withdrawn or remain
in the IBO account earning interest at the same rate as the DROP account.

Cost of Living Adiustments (COLAs)

The board of trustees is authorized to grant retired members and widows of members who have retired
an annual cost of living increase of up to 3% of their current benefit, and all retired members and
widows who are 65 years of age and older a 2% increase in their original benefit. In order for the board
to grant either of these increases, the System must meet certain criteria detailed in the statute related to
funding status and interest earmings.
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NOTE 16- PENSION PLAN (continued)

Contributions

Employer contributions are actuarially determined each year. For the year ended June 30, 2023,
employer and employee coniributions for members above the poverty line were 32.25% and 10.0%,
respectively. The employer and employee contribution rates for those members below the poverty line
were 33.25% and 8.00%, respectively.

Non-Emplover Contributions

The System receives insurance premium assessments from the State of Louisiana. The assessment is
considered support from a non-employer contribution entity and appropriated by the legislature each
vear based on an actuarial study. Non-employer contributions were recognized as revenue during the
year ended June 30, 2023 and were excluded from pension expense. Non-employer coniributions
received by the District during the year ended June 30, 2023 was $16,518, District 7 received nomne.

Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of
Resources Relate to Pensions

At September 30, 2023, the District 3 and 7 reported a liability of $299,287 and $0, respectively, for its
proportionate share of the net pension liability. The net pension liability was measured as of June 30,
2023, and the total pension liability used to calculate the net pension liability was determined by an
actuarial valuation as of that date. The District's proportion of the net pension liability was based on a
projection of the District's long-term share of contributions to the pension plan relative to the projected
contributions of all participating entities, actuarially determined. At June 30, 2023, District 3’s and 7’s
proportion was 0.045855% and 0%, which was an decrease of 0.012173% and 0% from its proportion
measured as of June 30, 2021, respectively.

For the year ended September 30, 2023, District 7 recognized a pension benefit of $0 while District 3
recognized a pension expense of $37,089.

Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of
Resources Relate to Pensions(continue)

At September 30, 2023, Districts 3 and 7 reported as deferred outflows of resources and deferred nflows
of resources related to pensions are estimated to be recognized in pension expense as follows:
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NOTE 16- PENSION PLAN (continued)

Deferred Deferred
Outflows of Inflows of
Resources Resources
Difference between expected
and actual experience $ 9,344 $ 10,254
Change of assumptions 18,110
Net difference between
projected and actual
investment earnings on pension
plan investments 40,565
Change in proportion and differences
between the District's contributions
and proportionate share of contributions 9,224 176,603
District's contributions subsequent -
to the measurement date 10,232 -
3 87475 $ 186,857

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to
pensions will be recognized in pension expense as follows:

Fire District 3
Year Ending June 30:

2023 $ 13,352
2024 (9,190)
2025 (21,072)
2026 29,797
2027 (21,278)
2028 (8,714)

Total $ (17,105)

Actuarial Assumptions

The actuarial assumptions used in the June 30, 2023 valuation were based on the assumptions used in
the June 30, 2019 actuarial funding valuation, and were based on results of an actuarial experience study
for the period July 1, 2014 — June 30, 2019. In cases where benefit structures were changed after the
study period, assumptions were based on estimates of future experience.
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NOTE 16- PENSION PLAN (continued)

A summary of the actuarial methods and assumptions used in determining the total pension liability as
of June 30, 2023, are as follows:

Valuation Date June 30, 2023

Actuarial Cost Method Entry Age Normal

Estimated Remaining Service Life 7 years

Investment Rate of Retumn 6.90% per annum (net of fees)

Inflation Rate 2.500% per annum

Salary Increases Vary from 14.10% in the first two years of service

to 5.20 after 3 years or more service

Cost of Living Adjustments Only those previously granted

The mortality rate assumption used was set based upon an experience study performed on plan data for
the period July 1, 2009 through June 30, 2014. The data was then assigned credibility weighting and
combined with a standard table to produce current levels of mortality. This mortality was then projected
forward to a period equivalent to the estimated duration of the System’s liabilities. The RP-2000
Combined Healthy with Blue Collar Adjustment Sex Distinct Tables projected to 2031 using Scale AA
were selected for employee, annuitant, and beneficiary mortality. The RP-2000 Disabled Lives
Mortality Table set back five years for males and set back three years for females was selected for
disabled annuitants. Setbacks in these tables were used to approximate mortality improvement.

The estimated long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimates ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by weighting the expected
firture real rates of return by the target asset allocation percentage and by adding expected inflation. The
long term expected nominal rate of return was 2.50% as of June 30, 2023.



NOTE 16- PENSION PLAN (continued)

Actuarial Assumptions (continued)

Best estimates of real rates of return for each major asset class included in FRS” target asset allocation as
of June 30, 2023 are summarized in the following table:

Long-Term
Target Asset Expected Real

Asset Class Allocation Rates of Return
Equity:

U.S. Equity 29.50% 6.24%

Non-U.S. Equity 11.50% 6.49%

Global Equity 10.00% 6.49%

Emerging Market Equity 5.00% 8.37%
Fixed Income

US Cored Fixed Income 20.60% 1.89%

US Tips 2.00% 1.72%

Emerging Debt 2.00% 4.30%
Alternatives:

Real Estate 6.00% 4.41%

Private Equity 9.00% 9.57%

Real Assets 3.00% 5.62%
Multi-Asset Strategies:

Global Tactical Asset 00% 4.02%

100.00%

Discount Rate

The discount rate used to measure the total pension liability was 6.90%, a decrease from 0.10%. The
projection of cash flows used to determine the discount rate assumed that contributions from plan
members will be made at the current contribution rates and that contributions from participating
employers will be made at the actuarially determined rates approved by Public Retirement Systems’
Actuarial Committee taking into consideration the recommendation of the System’s actuary. Based on
those assumptions, the System’s fiduciary net position was projecied to be available to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of
return on pension plan investments was applied to all periods of projected benefit payments to determine
the total pension liability.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the net pension liability of the participating employers calculated using the
discount rate of 6.90%, as well as what the employers’ net pension liability would be if it were
calculated using a discount rate that is one percentage point lower 6.00% or one percentage point higher
8.00% than the current rate:

1% Current 1%
Decrease Discount Rate Increase
(5.90%) {6.90%) (7.90%)
District 3 $461.710 $299.287 $163.819
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NOTE 17 - POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (OPEB)

Pavables to the Pension Plan
Fire Protection District No. 3 reported accrued liabilities in the amount of $1,054 payable to the System
at year end,

Firefighters® Retirement System issued a stand-alone audit report on its financial statements for the year
ended June 30, 2020. Access to the audit report can be found on the System’s website:
www lafirefightersret.com or on the Office of Louisiana Legislative Auditor’s official website:
www.ila.state.la.us.

Plan Descriptions. The Council and three component units have other postemployment benefit plans
which provide certain continuing health care or life insurance benefits for its retired employees.

The Council’s OPEB plan (Si. Mary Parish’s OPEB Plan) is a singlc-cmployer defined benefit OPEB
plan administered by the Council for the benefit of its retirees. The authority to establish and/or amend -
the obligation of the employer, employees, and retirees rests with the Council.

The St. Mary Assessor’s (Assessor) plan is a single-employer defined benefit healthcare plan
administered by the Insurance Committee of the Assessors” Fund dba Louisiana Assessors’ Association.
The Insurance Committee of the Assessor’s Insurance Fund has the authority to establish and amend the
benefit provisions of the plan. This plan issues a publicly available financial report.

The St. Mary Parish Clerk of Court’s (Clerk of Court) OPEB Plan is provided through the Louisiana
Clerks of Court Insurance Trust (“LCCIT™), a multiple-employer healthcare plan administered by the
Louisiana Clerks of Court Association. Louisiana Revised Statute §13:783 grants the authority to
establish and amend the benefit terms and financing requirements. The premium rates are established
and may be amended by the LCCIT board of trustees, with the Clerk of Court determining the

contribution requirements of the retirees.

The St. Mary Sales and Use Tax Department’s (Sales Tax Dept.) OPEB plan (the Sales Tax Department
OPEB Plan) is a single-employer defined benefit OPEB plan administered by the Sales Tax Dept. The
authority to establish and/or amend the obligation of the employer, employees, and retirees rests with
both the Sales Tax Dept. and the Council.

None of these plans have accumulated assets in a trust that meets the criteria in Paragraph 4 of GASB 75
— Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions.

Benefits Provided. Benefit terms of the OPEB Plans provide payment of retirees’ health insurance
premiums or supplemental health insurance premiums for Medicare eligible retirees.

The Council and Sales Tax Dept.’s OPEB plans provide for 100% of retiree premiums as well gs_GO% of
health insurance premiums or supplemental health insurance premiums for the spouses of living and
deceased retirees

The Assessor’s OPEB plan provides for 50% of retiree premiums for medical and dental benefits.
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NOTE 17 - POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (OPEB)

Plan Descriptions. The Councili and three component units have other postemployment benefit plans
which provide certain continuing health care or life insurance benefits for its retired employment
entities.

The Council’s OPEB plan (St. Mary Parish’s OPEB Plan) is a single-employer defined benefit OPEB
plan administered by the Council for the benefit of its retirees. The authority to establish and/or amend
the obligation of the employer, employees, and retirees rests with the Council.

The St. Mary Assessor’s (Assessor) plan is a single-employer defined benefit healthcare .plan
administered by the Insurance Committee of the Assessors’ Fund dba Louisiana Assessors’ Association.
The Insurance Committee of the Assessor’s Insurance Fund has the authority to establish and amend the
benefit provisions of the plan. This plan issues a publicly available financial report.

The St. Mary Parish Clerk of Court’s (Clerk of Court) OPEB Plan is provided through the Louisiana
Clerks of Court Insurance Trust (“LCCIT™), a multiple-employer healthcare plan administered by the
Louisiana Clerks of Court Association. Louisiana Revised Statuie §13:783 grants the authority to
establish and amend the benefit terms and financing requirements. The premium rates are established
and may be amended by the LCCIT board of trustees, with the Clerk of Court determining the
contribution requirements of the retirees.

The St. Mary Sales and Use Tax Department’s {Sales Tax Dept.) OPEB plan (the Sales Tax Department
OPEB Plap) is a single-employer defined benefit OPEB plan administered by the Sales Tax Dept. The
authority to establish and/or amend the obligation of the employer, employees, and retirees rests with
both the Sales Tax Dept. and the Council.

None of these plans have accumulated assets in a trust that meets the criteria in Paragraph 4 of GASB 75
— Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions.

Benefits Provided. Benefit terms of the OPEB Plans provide payment of retirees’ health insurance
premiums or supplemental health insurance premiums for Medicare eligible retirees.

The Council and Sales Tax Dept.’s OPEB plans provide for 100% of retiree premiums as well as‘6{)% of
health insurance premiums or supplemental health insurance premiums for the spouses of living and

deceased retirees

The Assessor’s OPEB plan provides for 50% of retiree premiums for medical and dental benefits.
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NOTE 17 -POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (OPEB)
{continued)

The Clerk of Court provides medical, dental, vision, and life insurance benefits for retirees and
their dependenis. The benefit terms provide for payment of 100% of retiree pre-Medicare
health. Medicare Supplement, vision, and dental insurance premiums. The plan also provides
for payment of 100% of retiree life insurance payments.

Employees covered by benefit terms. At December 31, 2023, the following employees were
covered by benefit terms:

Clerk of Sales Tax
Council Assessor Court Dept.

Inactive employees or beneficiaries

currently receiving benefit payments 65 11 16 4
Inactive employees entitied do but

yet receiving benefit payments - - - -
Active employees 136 10 13 6
Total 201 21 29 10

Total OPEB L.iability

Total OPEB Liability.
The total OPEB liabilities at year end are as follows:
Council Assessor Clerk of Court Sales Tax Dept
$11,093,008 $5,254,980 $2,789,275 $1,554,245

Assumptions and other inputs — The total OPEB liability in the December 31, 2021 actua.ria]
valuation was determined using the following actuarial assumptions and other inputs, applied
to all periods included in the measurement, unless otherwise specified:

Council Assessor Clerk of Court Sales Tax Dep€
Inflation 2.0% 2.30% 2.40% 2%
Salary Increases 4.75% 3% 3.25% 4.75%
Discount Rate 3.72% 3.26% 3.86% 3.72%
Heaithcare cost trend rates
Medical 3.26% flat 8.1% 6.25% decreasing to 5% 5.5% flat
Dental - - 4.25% decreasing to 3% -
Vision - - 2.5% -
Valuation date December January 1, 2023 June 30, 2023 December 31, 2023
31,2023

117



NOTE 17 - POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (OPEB} (continued)

Discount rate—The discount raies for the Council, Sales Tax Dept., and Assessor are based
on the average of the Bond Buyers’ 20 year General Obligation Municipal bond index as of
December 31, 2023. The discount rate for the Clerk of Court is based on the Fidelity General
Obligation AA 20-Year Yield at June 30, 2023.

Mortality—Mortality rates for the Council and were based on the Pub-2010 Table with
projection with 50%/50% unisex blend. Mortality rates for the Assessor for healthy retirement
were based on Sex distinct Pub-2010 General Mortality, projected generaticnally using Scale
MP-2021. Mortality rates for the Clerk of Court were based on the PubG.H-2010 Heaithy
Annuitant mortality table, Generational with Projection Scale MP-2021 for males or females, as
appropriate. Life expectancies for the Sales Tax Dept. were based on the 2015 United States
Life Tables for Males and for Female mortality tables from the United States of America’s
Social Security Administration.

Changes in Total OPEB Liability
Council Assessor Court Dept

Balance at December 31, 2022  $10,175,953 $4,886,778 $3,124,956 $1,406,006
Changes for the year

Service cost 408,525 74,331 26,256 61,144

Interest 384,541 182,718 113,776 56,240

Differences between expected

And actual experience (17,466) (90,237)
Changes in assumptions 623,282 (210,715)  (322,584) (144.239)
Benefit payments (499.293) (99,562) (135.,663) (27,147}

Net changes 917,055  (368,202) (335,681) (148,239)

Balance at December 31, 2023  $11,.093,008 $5,254.980 $2.789.275 $1.5564.245

Changes of Assumptions. Changes of assumptions for the Council reflect a change in
discount rate from 3.72% at December 31, 2022 to a rate of 3.26% at December 31, 2023.
Changes in assumptions for the Sales Tax Dept. reflect a change in discount rate from 2.06%
at December 31, 2022 to a rate of 3.72% at December 31, 2023, in addition to other aciuarial
assumptions detailed in the Sales Tax Dept's separately-issued report. Changes of
assumptions for the Clerk of Court reflect a change in discount rate from 3.69% at June 30,
2022 to a rate of 3.86% at June 30, 2023. Changes of assumptions for the Assessor reflect
changes of actuarial assumptions detailed in the plan’s publicly-available financial report.
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(continued)

Sensitivity of the total OPEB liability to changes in the discount rate — The following presents
the OPEB liabilities of the Council and its component units, as well as what these OPEB
liabilities would be if they were calculated using a discount rate that is 1 percentage point lower
or 1 percentage point higher than the current discount rate:

Current
1% Decrease Discount Rate 1% Increase
(2.26%) (3.26%) (4.26%)
Council $ 12,667,037 $ 10175953 § 9,036,397
Sales Tax Dept. 1,728,914 1,554 245 1,399,416
Assessor 6,119,352 5,254 980 4,568,683
Current
1% Decrease Discount Rate 1% Increase
(2.86%) (3.86%) (4.86%)
Clerk of Court $ 3129140 $ 2789275 $ 2,408,247

Sensitivity of the total OPEB liability o changes in healthcare cost trend rates — The following
presents the OPEB liabilities of the primary government and its component units, as well as
what these OPEB liabilities would be if they were calculated using healthcare cost trend rates
that are 1 percentage point lower or 1 percentage point higher than the current heaithcare
trend rates:

Coungcit $ 9.582.131 $ 10,175,853 & 11,745,864
1% Decrease Current Trend Rate 1% Increase
{4.50%) (5.50%) (6.50%)
Sales Tax Dept. $ 1,373,663 $ 1,554,245  $ 1,766,241
1% Decrease Current Trend Rate 1% Increase
(5.55%) {6.55%) (7.55%)
Clerk of Court 3 2535270 % 2789275 $ 3,099,961
1% Decrease Current Trend Rate 1% Increase
(4.50%) (5.50%) (6.50%)
Assessor $ 4622308 $ 5254980 § 6,059,833
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(continued)

OPEB Expense and Deferred Outflows of Resources Related to OPEB

For the year ended December 31, 2023, the Councit the entities recognized OPEB expense as
follows.

Council  Assessor Clerk of Court Sales Tax Dept
($1,565,277) $179,710 ($106,394) $148,239

At December 31, 2023, the Council reported deferred outflows of resources and deferred
inflows of resources related to OPEB from the following sources:

Sales Tax Clerk of
Council Dept. Court Assessor
Deferred Quiflows
Difference between expected and
actual experience 1,725,483 179,850 $ 480,261
Changes in assumptions 3,008,891 123,140 273,552
Contributions subsequent to the m - ¥ 29,505 - -
Total $ 4732374 % 20505 § 302990 $ 753,813
Deferred Inflows
Difference between expected and
actual experience $ (1,042,856) $ 51,483
Changes in Assumptions {8,340,881) - 1,204,737 1,677,765
Total $ (9,383,737) § - $ 1256200 $§ 1,677,765

Other amounts reported as deferred outflows and deferred inflows of resources related to
OPEB will be recognized in OPEB expense as follows:

. SalesTax Clerkof

Council | Dept. Court - Assessor
Years ending December 31:
2024 (2,358,342) (246,427) (309,855)
2025 (1,705,990) (278,217) (394,473)
2026 (1,292,773) (278,217) (249,079)
2027 (487,967) {(150,349) 29,455
2028 363,309
Thereafier (145,532)
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NOTE 18 - COMMITMENTS

In late 2016, the Council renewed an agreement with the Belle of Orleans, LLC (Belle), a riverboat
casino approved by parish voters to be berthed in and operate in Amelia, Louisiana, as the Amelia Belle.
In lieu of the Council imposing an admission fee upon the Belle’s patrons, the Belle has agreed to pay
fees to the Council based upon a percentage of its net gaming proceeds for a period of ten years.
Presently, the fee is $1,400,000 annually.

In 2011, the Council was awarded a federal grant for approximately $19,500,000 to be funded and
expended over ten years for various infrastructure and housing redevelopment and rehabilitation projects
throughout the parish. The total amount spent on the projects through 2023 is approximately
$19,443,000. The Council will continue to conduct these projects in future years.

In 2021, the Council issued Revenue Bonds totaling $20,000,000. The proceeds of these bonds are
being used for improving roads, streects and bridges, and other improvements associated therewith.
Through 2023 the Council has entered into approximately $20 million in contracts for work related to
these projects. All funds were spent on these projecis through 2023.

In 2019, the Council issued $11,500,000 of GOMESA Revenue Bonds. The proceeds of the bond will
be used for coastal restoration and other activities and endeavors permitted under the provisions of
GOMESA. Through 2023 the Council has entered into approximately $11.3 million in contracts for
work related to fourteen projects. Approximately $10 million was spent on these projects through 2023.

In 2020, the Council issued $1.5 million of Sales Tax Bonds. The proceeds are being used to repair,
waterproof and improvements Fairview Treatment Center building. Through 2023, the Council has
entered into contracts for the $1.5 million. All funds were spent on this project through 2023.

In 2021, the Council issued $1 million in taxable public improvement bonds for renovations and

equipment purchases to improve the Parish’s jail facilities. Through 2023, the Council has contracted
for the $1 million of these improvements. All funds were spent on these projects through 2023.
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NOTE 19 - SOLID WASTE LANDFILL CLOSURE AND POST CLLOSURE CARE
COSTS

‘The Council provides for the collection and disposal of garbage through the operation of the Reduction
and Transfer Fund, an enterprise fund. As part of this operation, a landfill composed of five areas is
maintained. The operation of the landfill is subject to certain federal and state regulations. In 1989, the
Council ceased operating and closed approximately 40 acres of the landfill which composed areas one
and two.

Area 4 was permitted in 2002 and began operations in 2008, it includes approximately 65 acres and is
the main portion of the Parish landfill currently in operation. Area 3A which totals approximately 7
acres is restricted to receiving construction waste and debris and has been used primarily for debris from
storms. Area 3 covers approximately 40 acres, in 2008 it reached capacity and was capped on an interim
basis, it is now available for additional use.

Since the Council accepted solid wastes at the landfill site after October 1993, the Council will be
responsible for meeting state and federal requirements on the portions of the landfill which operate after
that time. Those requirements mandate not only rigid landfill closure requirements but also monitoring,
remediation and containment requirements for thirty years after closure. For 2023 management, with
the assistance of consulting engineers, has updated costs for closure of the landfill to be approximately
$18,000,000. In 2023 the costs for postclosure care, monitoring, and containment have been updated to
be approximately $4,290,000 (over thirty years). These updated costs for the current year arc based
upon inflationary factors.

GASB statement No. 18, which specifies the accounting method to be utilized by governments that
operate landfills, became applicable to the Council's operations effective January 1, 1994. GASB No.
18 requires that Jandfills estimate the total cost of closure and post closure care. Further that the landfill
recognize a portion of these estimated closure and postclosure costs over the operating life of the
landfill. These closure and postclosure costs should be recognized as a liability and charged as an
expense of operations of the landfill each year based upon the amount of landfill space utilized in that
vear as compared to the total available landfill space.

GASB No. 18 also requires that current costs be adjusted when changes in closure or post closure care
plans or landfill operating conditions increase or decrease the estimated costs. In addition changes in
estimated cost should also account for inflationary factors. The current year estimates are based upon the
inflationary changes and resulted an estimated increase in landfill closure costs of approximately
$220,000 and in landfill post closure care costs of approximately $60,000 for a total increase of
approximately $280,000 in ultimate landfill closure and post closure care costs over the life of the
landfill. The Council recognized $667,000 in landfill closure costs during the current year based upon
the amount of landfill space used.



NOTE 19 - SOLID WASTE LANDFILL CLOSURE AND POST CLOSURE CARE
COSTS (continued)

As of December 31, 2023, the Council has recognized $11,290,000 as the total estimated closure and
postclosure care costs based upon the actual utilization through yearend compared to estimated total
available usable landfill space as follows: Area 3 - 88%, Area 3A - 36%, and Area 4 - 38%. This leaves
approximately $11,003,000 of estimated closure and postclosure care costs remaining to be recognized
in future years. It is estimated that the landfill will reach its capacity in approximately 30 years at the
current rate of use.

Estimated costs for closure and post closure are based on estimaied costs at the current time and under
the current regulations. Future changes in inflation, technology, or regulating requirements could cause
these estimated costs to increase or decrease.

The Council meets the federal and state financial assurance requirements for operations of landfills,
under the financial test or "self-insurance™ method. The Council has set aside approximately $5,500,600
in restricted assets for closure or post closure care costs, which is reported with restricted assets on the
balance sheet of the Reduction and Transfer Fund.

NOTE 20 - RELATED PARTY

The Council received payment from the St. Mary Parish Sales Tax Department of approximately
$10,000 for office rental payments in 2023.

The Council made the following payments from the Wards 5 & 8 Sales Tax Fund during the year:

St. Mary Parish Recreation District No. 3 $66,000
St. Mary Parish Recreation District No. 4 40,000
Wax Lake East Drainage District 2,452

The Council made a $30,000 payment to St. Mary Parish Recreation No. 7, from the Wards 1,2,3.4,7 &
10 Sales Tax Fund during the year. '

The Council made grant payments of $250,000 to the Atchafalaya Golf Course during the year.
See Note 11 for the amounts payable to and receivable from Components at December 31, 2023.

NOTE 21 - RISK MANAGEMENT AND CONTINGENCIES

The Council is exposed to various risks of loss related to torts, theft or damage to assets, errors and
omissions, injuries to employees and natural disasters. The Council has purchased commercial
insurance to protect against loss from most of these perils.  In addition, the Council provides certain
medical and health care to parish prisoners. The Council has entered into a “Health Services
Agreement” with a Commercial Health Care provider to provide certain medical care to prisoners on an
ongoing basis for a monthly fee (a portion of which is reimbursed to the Council by the Shenff).
However the Council is still responsible for the hospitalization and certain other serious medical
problems of the prisoners. During 2023 the Council paid $961,000 and was reimbursed $332,000 by the
Sheriff under this agreement. In 2023, the Council paid an additional $40,000 for hospitalization or
other serious medical care.
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NOTE 21 - RISK MANAGEMENT AND CONTINGENCIES (continued)

There are no significant reductions in insurance coverages from prior years in the Council's insurance.
Settlements in the prior three years have not exceeded insurance coverages.
The Council participates in a number of federally assisted programs. These programs are audited m

accordance with the Single Audit Act of 1996. Audits of prior years have not resulted in any significant
disallowed costs; however, grantor agencies may provide for further examinations.

The Council is subject to several lawsuits. The Council intends to vigorously defend itself against these
claims. Management and its legal counsel cannot yet predict the outcome of these matters. However
management believes the Council’s ultimate liability, if any, after insurance company and third party
reimbursements would be immaterial. Accordingly, no liability is recorded in these financial statements
for these claims.

NOTE 22 — CONCENTRATIONS - Component Units

Hospital Service District No. 1 grants credit without collateral to its patients, most of whom are local
residents and are insured under third-party payor agreements. The mix of receivables (net of
allowances) from patients and third-party payors is as follows at year end:

Medicare 12%
Medicaid 25%
Commercial and other third -party payors 63%

100%

The Hospital participates in the Medicare and Medicaid programs as a provider of medical services to
program beneficiaries. The Hospital derived approximately 58% of its gross patient services revenue in
2023 from patients covered by the Medicare and Medicaid programs. The Hospital received total grant
revenue, including operating and non-operating, of $14,780,726 for 2023.

Receivables from the Medicare and Medicaid programs represent a concentrated credit risk for the
Hospital District. The Hospital’s management does not believe that there is a significant risk of loss
associated with these programs. Various other payors, subject to differing economic conditions, do
represent significant concentrated credit risks to the Hospital District. The Hospital’s management
continually monitors and adjusts its reserves and allowances associated with these receivables.

The Communication District’s revenues are in the form of communications and cellular tax. The
communications and cellular taxes accounted for approximately 89% of the District’s total revenues.

The St. Mary Parish Tourist Commission receives 53% of its revenues from the Hotel-motel tax.

A substantial number of the remaining components rely upon ad valorem taxes to fund a significant
portion of their operations.
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REQUIRED SUPPLEMENTAL INFORMATION
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9¢1

Entity's propoertion of the net
pension Liability (asset)

Amount of Entity's proportionate
share of the net pension liability
[asset)

Entity's covered-employee payroll

Entity's properticnate share of the
net pension liability (assef) as a
porcentage of ils covered-
emplayce payroll

Plan fiduciary net position as a
percentage of the total pension
linbility

Entity's praportion of the net
pension liabihty (agset)

Amount of Entity's proportionate
share of the net pension hability
(asset)

Entity's covered-employee payroll

Entity's proportionate share of the
net penswon liabihyy (asset} as a
percentage of s covered-
amployee payvroll

Plan fiductary net position as a
percentage of (he total pension
liability

St. Mary Parish Council

SCNEDULE OF PROPORTIONATE SHEART, OF ‘THE NET PENSION LIABILITY (ASSET)

Consolidated

lavochial Employees Retirement System of Louisiana (Plan A)

as of December 31, 2014 (The Plan Measurement Late)

St. Mary Atchafalaya Sewerage Sewerage Wards
Primary Gravity Drainage Parish Sales & Use Gelf District Distriet 5&8 Communications
Governmenl District No. 1 Library Tax Dept Course No. 5 No. 8 Juint Sewerage District
1.101947% 0.056614% 0,180284% 0.069040% 0.033060% 0.033032% 0011699% 0,013888% 0,051340%
$ 161,282 3 15479 8 49001 % 18,876 8 9,038 9,031 § 3,196 § 3,797 & 14,017
$ 6,035,133 3§ 337035 % 1,027,210 % 404,647 § 234,563 180,864 §$ 66,446 % 73940 § 280,314
4.99% 4.59% 4 80% 4.66% 3.85% 4.99% 4.81% 5.14% 5.01%
99.15% 99.15% 99.15% 99.15% 99 15% 99.15% 99.15% 99.15% 99.15%
Parochial Employcees Retirement System of Louisiana (Plan A)
as of Degember 31, 2015 {The Plan Measurement Date)
Congolidated St. Mary Atchafalaya Sewerage Sewerage Wards
Primary Gravity Drainage Parish Sales & Use Golf District District 588 Communications
Government Dristrict No. 1 Library Tax Dept Course No. 5 No. 8 Joint Sewerage Distriet
1.106930% 0.061322% 0.019039% 0.071476% 0,034240% 0,029362% G.015524% 0009320% 0.054509%
% 2,913,768 161,417  $ 501,172 8 188,145 § 20,117 77,2890 § 40,864 24,557 3% 143483
$ 6343877 3 51,590 8 1,089,096 3§ 407,505 § 206,928 160,357 § 38,204 § 45 8 312,503
45.93% 4591% 46.02% 46.12% 43.55% 48.20% 46.28% 34.22% 45.91%
92.23% 92.23% 92.23% 92.23% 92.23% 52 23% 92.23% 92.23% 92.23%

Unaudited



St. Mary Parish Council

SCHEDULE OF PROPORTIONATE SITARE OF THE NET PENSION LIABILITY (ASSET) (continued)

Paroclual Employees Retirement System of Louisiana (Plan A)
as of December 31, 2016 (The Plan Measurement Dato)

Consolidated St Mary Atchafalaya Wards
Primary Gravity Drainage Parish Sales & Use Gelf 5&S8 Comnmunications
Govemniment District No 1 Library Tax Dept Course Jowt Sewerage District

Entity's proportion of the net

pengion liability {assct) 1.025232% 0.059870% 0.174292% 0.074065% 0.0:8758% 0.011712% 0.059151%
Amount of Enlity's proportionate

share of the net pension liability

(asset) $ 2,041,589 § 123,303 % 358,957 % 132,538 § 65,890 § 24,121 % 121,822
Entity's covored-employee payroll $ 6,080,187 § 353605 % 1,033,649 § 435244 % 170,897 § 59458 § 349,834
Entity’s proporiionate share of the

net pengion liability (asset) as a

percentage of its covered-

employee payroll 33.58% 34.87% 34.73% 34.73% 40 90% 34.73% 34.82%
Plan fiduciary net position as a

percentage of the total pension

liability 04.15% M.15% 24.15% 94.15% 94 15% 84.15% 94.15%

Parochial Employees Retirement System of Loussiana (Plan A)
as of December 31, 2017 (The Plan Measurement Date)
Consolidated St, Mary Atchafalaya Wards
Primary Gravity Drainage Parish Sales & Use Golf Water and Sewer 548 Communications
Government District No. | Library Tax Dopt Course Commission No 3 Joint Sewerage District

Entity's propertion of the net

pension liability (asset} 0.918222% 0.059651% 0.170961% 0.072431% 0031885% 0 048356% 0012122% 0 061480%
Amouwtu of Entity's proportionate

share of the net pension liability

(asset) $ (681,547 & (44.276) § {126,895} % (53762) % (21,875) § (35297) § (8.008) § {45,387)
Entity's covered-employee payroll $ 5724217 % 370,690 % 1,050,608 $ 445821 % 184,210 % 281,668 % 71,859 § 410,363
Eutity's propertionate share of the

net pension hability {nsset) as a

percentags of 1ts cavered-

employee payrall -1191% -11.94% -12,08% -12.06% -11.88% -12.74% <12 52% -11.06%
Blan fiduciary net position as a

percentage of the {otal pension

liability 101 98% 101,98% 101 .98% 101.9¢8% 101.98% 101.98% 101.98% 101.98%

This schedule 15 intended to show information for 10 years. Additional years will be displayed as they become available.

Unaudited



8¢l

Entity's proportion of the net
pension liability (asset)

Amount of Enlity's proportionate
share of the net pension liability
{asset)

Entity's covered-employee payroll

Cntity's propoiLionats share of the
net pension liabilily (asset) 2z a
percentage of its covered-
employee payroll

Plan fidueiacy net position as a
percentage of the lotal pension
lighility

Entity's proportion of the net
pension liability (asset)

Amount of Entity's proportionate
share of the net pension liability
(asset)

Enlily's covered-employce payroll

Entity's proporticnste share of the
net pension liability (asset) as a
percentage of its covered-
emplovee payroll

Plan fiduciary net position as
percentage of the total pension
linbility

St. Mary Parish Council
SCHEDULE OF PROFORTIONATE SHARE OF TIIE NET PENSION LIABILITY (ASSET)

Parochial Craployees Retirement System of Louisiana (Plan A)
us of December 31, 2018 (The Plan Measurement Datc)

Consolidated St. Mary Atchafalaya Wards
Primary Gravity Drainage Parish Sales & Use Golf Water and Sewer 5&8 Communientions
Government District Mo, 1 Library Tax Dept Comse Comnmission Ne. 3 Joint Sewernge District

0.240278% 0.061646% 0.172357% 0.074332% 0.032792% 0.045057% 0.011763% 0.082447%

$ 4,173,289 $ 273,607 % 764,982 329912 8§ 145,545 § 198,979 % 52,208 % 365,929

3 5724217 § 377329 § 1,059,209 % 456,966 $ . 177,922 % 276,994 § 70,415 % 469,901
72.91% 72.51% 72.22% 72.20% 81.80% 72.20% 4. 14% 77.81%

$8.86% 3R R6% 83.86% 88.86% 88.86% 88.86% 88.86% 88.56%

Parochial Employees Retirement System of Lonisiana {Plan A}
a3 of Decenther 31, 2019 (The Plan Measiwement Datc)

Conselidated St. Mary Atchafalaya Wards
Primary Gravity Drainuge Parish Sales & Usc Golf Water and Sewer 5&8 Communigations
Government District No. 1 Library Tax Dept Course Cornission No. 3 Toint Sewernge District

0.052632% 0.068450% 0.175143% .072068% 0.033001% 0.051212% 0.010720% 0.087462%

H 43,606 % 3 3 8,245 % 339 % 1,554 % 410§ 505 % 4,117

b3 3434112 8 434,030 % 1,110,545 § 456,966 % 189,979 § 324719 % 68,013 § 520,557
0.80% 0.74% 0.74% 0.4% 0.82% 0,74% 0.74% 0.79%
9% 89% 99.80% 99.89% 99.89% 99.89% 99.89% 09.89% 99.85%

Unaudited



6cCl

Parochial Ciployees Retiremenl System of Louisiana (Plan A)
a3 of December 31, 2020 (The Plan Measurament Datc)

Consolidated 51, Mary Atchafalaya Wards
Yrimary Gravity Drainage Parish Soles & Use Golf Water and Sewer 588 Communicahans
Goverinient Disloiot No. 1 Library Tax Depl Couyrse Commission No. 3 Jaint Sowerage Dislrict

Entity’s proporlion of the net

pension liability (asset) 0,877335% 0.068540% 0.151905% 0.069410% 0.029607% 0.034663% 0.011748% 0.069430%
Amount of Entity's proporiionate

share of the net pension liability

{as5e0) $ (1,479436) § (117,223) $ (266,352) § 21,704 & (51,913) § (95,847) § (20,599) % (121,740)
Entity’s covered-employee payroll $ 5,144,082 % 446,062 % 1,022,831 % 463,588 § 170,807 § 365,005 % 78,469 § 490,600
Entity’s proporfionate share of the

net pension liability (asset) as a

percentage of its covered-

employee payroll -18.76% -26.28% =26.04% -26,25% -30.35% -26.25% «26.25% -24.81%
Plan fiducinry net position as a

percentage of the total pension

liability 96,16% 104,00% 96.16% 104.00% 104.00% 104.00%% 104.00% 104.00%

Parochinl Employees Retfirement System of Loutsiana (Plan A)
as of December 31, 2021 (The Plan Measurement Datg)
Consclidated St. Mary Atchafalaya Wards
Drimary Gravity Drainage Parish Sales & Use Golf Water and Sewer 5&8 Communications
Governnent District No. 1 Library Tax Dept Course Commission No. 3 Joint Sewerage Listrict

Enlity's propertion of the net

pension liability {assst) 0.832247% 0 079494% 0.138460% 0.069082% 0,029607% 0.062722% 0 011358% 0.0632030%
Amount of Entity's propostionate

share of the net pension liability

(asset) 3 {3,824,591) $ (374,451) 3§ (652,207) § (325,406) % (51,913) § (295,448) ¢ (53,501) % (297,714)
Entity's covered-gmployee payrell 3 5416484 3% 329438 % 920,689 % 463,494 §$ 170,807 § 420827 % 76,203 § 477,859
Entity's proporticnate share of the

net pension liability (asset) as a

pereentage of its covered-

employee payroll -70.61% =70.73% ~70.84% «70.21% -30 39% -70.21% -70.21% -62,30%
Plan fidueiary net position as a

percentage af the total pension

Liability 110.46% 110.46% 110.46% 110.46%% 110,45% 110.46% 110.46% 110.46%

Unaudited



Parochial Employees Retirement System of Lonisiann (Flan A)
a5 of December 31, 2022 (The Plat Measurement Date)

Consolidated St Mary Atchafalaya Wards
Drimary Gravity Drainage Parish Sales & Use Golf S&8 Communications
Governnent District No. | Library Tax Dept Couurse Joint Sewerage Disiol

Entity's propertion of (he net

pensten liability (nsset) 0.769936% 0,075678% +0,120992% 0.069565% 0.020390% 0.009355% 0.064364%
Athount of Cufity's proportionate

share of the nel pension liability

(asset) $ 2,963,321 §$ 291,269 % 465673 % 269,29 % 78,748 36,059 % 247,724
Entity's covered-employes payroll ¥ 4,704,844 5 513,395 % 383,911 % 474,665 3 108,647 63,555 % 475,518
Entity's proportionate share of the

nct peasion liability (asset} as a

percentage of its covered-

emplovee payroll 62.98% 56.73% 52.08% 36.73% 72.48% 56.74% 32.10%
Plan fidusiary net pesition as a

peicentage of the total pension .

liability 91.74% 91.74% 91.7_4% 91.74% 91.74% 91.74% 91.32%

Thus schedule is intended to show mformation for 10 years, Additional years will be dispinyed as they become available.

Unaudited



51 Mary Parlsh Council

SCIEDULE OF PROPORTIONATE SIARE OF THE NET PENSION LIABILITY (ASSET)

Parvel

| Lnployees Retirement Systen of Louisiana (Plan BY
15 of (The Plun Measuranwn Duwe)

10204208

AR S50

238,000

20.44%

Docewtber 31, 2314 Dreewinbor 31, 1015 Deeembur 31, 2016 December 31, 2007 December 31, 20| % Devemboer 31, 2019 Decanber 21, 2020 December 31, 2021 Deecmber 31, 2022
Water & Suver Weler & Sovr Walerwarks Wanter & Sewar Waler warks Waler & Sawer Walcrvacks Woter & Sewer Watewrks Woter 8. Sensee Waorcrwmhs Wk & Savce Wilerods Wkee & Seowes Walowaks. Wentor &, Saenee
Connpissien Mo 4 Commission Mo 4 DistietMe 3 Commssan No. 4 Distriet No. 5 Commision Mo 4 Distdet No. 5 Conunission No. 4 Disirls{ Mo 5 Comnri Ne.d  Dislrict No. 5 Conunission Mo 4 Dialtict Nu. 5 Conupissiun Mo 4 DistnelWo. 5 Connivsivn Mo, 4
Fouws propociim nfthe nel penzian Lability fosse 0.3001339% 060990435 0377102% 0.505456%% 0.31375% 0 542440% 0.343996% 0631070% 0331091% 0547931 % 020041 e 0 5385)6% 0 254578% 0.600594% 1 245615% 0 06267)%
Amount of Culiyy's proportionalo share of e net
peasion Hability (assetd ¥ Lol % 0830 5 67.477 % 3735 % MME 5 (68250) § (4328 % 173491 & 85,449 § 39641 % (21,010} {123,251) % (65351 % (335618} § (137,263) § 157,775 %
Lnuty's coverad-ainployec paycall ¥ s % 512,135 % e § 593188 § 358,201 % 611653 & 345387 656,637 % 336,372 4 595,804 % 325,269 616,772 § 2915370 G35.924 § 0,365 % TS5 %
Enauty's propurtionate shase of he nel pension Jiabili
Tassel) os o pereentage of its covered-omplos ce -
payToll 0.22% 21 20% 18.01% 130435 12.02% -10 50% -12.52% 25 B3%% 25.82% -6.65% 6635 ~22.41% ~22.42% “A5.93% ~18.92% 20.44%
Plan fiduciory net posuicn as a pereentapy of 1he taml
pengion Hab,lity 9. 89% 3 4B% 93 8% 95 50% 95,505 10402% 104.02%% 91.93% 21.93% 102.05% 102.05% 106.76% 106.76% 114.20% 114.20% 100.09%

This schedule is intended to sies information for 10 yeary. Additdonat years wall be displayed ns they become available.

1€1

Unaudited
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$¢ Mary Purish Council
SCHEDULE OF CONTRIBUTIONS

Louisiana Clahks' of Court Retirement and Relief Fund

as of
June 32013 June 30, 2016 June 30. 2017 Jume 30, 2018 Jume 30, 2019 June 30, 2020 Tuae 30,2021 hume 30, 2022 Jume 30, 2022
St Mary Perish Sl. My Parish SL Mary Parish St Mary Perish 81, Mary Panish Sr Mary Pansh SL Mary Persi St. Mary Praish
Clerk of Court Clerk of Corrt Clerk of Comt Clerk: af Court Clerh of Court Cletl of Count Clerk, of Court Clerk of Court,
Cemlrectually required concribunon 5 144,217 5 147,164 b 136713 - 142121 3 138,761 3 130,828 - 153,594 s 157621 3 161,244
Conlributons i relation to the
v requirad b (14421 (147.163) (136,713 (142.131Y (138.361) (140,328, (153,594} (1576211 el 2445
Conmbunion defoieney {exeess) 8 - k] - 3 - 5 - 3 - 5 - 5 - 3 3 -
Clerks savered-emploves payroll s 78553 & 5 719541 S 748004 § 730373 0§ 741098 % 73139  § 708409 % 724,693
Coninibuuans s a percentage of
woveza-mplay s payrell 18.56% 19.00% 19.00%6 19.00% 19.00%5 19.00% 21 00% 22.05% 2%
Firefighters’ Retirerment Sysiem of Lowsianay
asaf
& 30,2 Seplember 30, 2016 30, 2037 ber 30. 2018 30,2013 September 30, 2030 30 2621 lber 30, 2022
Fire Bistrict Fire Dustdiet Fize District Fire District Fire Distnet Fire Dismic: Fre District Fire District Fire Drstrret Fize Dis_uiu
No. 3 Ne 7 No 3 Ne T Ne 3 No 3 No. 3 No 3 No. 3 No 3
Conwrectunly mquired contribtulion 3 46537 5 2048 3 44 500 3 - 5 38649 3 39,888 5 55560 5 2,968 s 54,603 42166
Coniributions in relation to the o
ceatractually requirsd contributon 463371 18,048) {46,500 - 158.64% (50,848) (535601 162,968 {34,803) 1A2.106)
Centrbutron deficiensy (excess) 5 5 5 3 ¥ - 8 LI 1 5 -3 - -
Distnet’s coversd-employee payroll $ 161172 § 77698 § 172845 § - % 219383 S 225992 % W0TIM § 7963 § 156.719 125,570
Cuntributicns as a percenlage of o
covered-arapleryoe payroll 38.75% 29.11% 16.90% 0.00% B5MH 20 50%% 268286 28 89% 3.84% 33518
Lomsiana Assassors Rettrement Furd and Subsidiary
s of
Dersmber3i, 3015 Derernber 31, 2016 Decambear 31, 2017 December 31, 2028 myer 31, 2018 Decemper 31, 3050 Dersmber31, 2021 December g1, 2027 Cecamber 3], 2023
St Mary Parish St My Parish St Maw Parieh St hiary Parsh St Mary Parisi S Moy Parish St Mxy Pansh 5L dary Parish St Mary Pansh
ASERS0T Assexsor Asscszor AJIETTH Assessar Assesror Assessop Assessor AgSes 00
Contractualy requited conmbunon 3 96326 8 915631 s 70808 § 60124 ¥ 60,496 S 58324 % 3034 8 32747 % 29,566
Contributions i relation to Lhe .
eontraciually réquirad centribution 198,226y (24,6313 (70,806 (60,1241 (S0.A98Y [38,324r {50234} 32.747) (29,5681
Contribution deficiency (excesst 3 - -3 - 3 - b3 3 - s - 3 s - 3 -
Assessor's aneredcniployee piryroll s 71782 5 T49,555 3 743,888 5 751,553 % 736,203 3 729,053 3 694 303 3 108057 8 762,950
Contributions as e pertentage of . )
cuvered-cmployes puyToll 13.50%% 12.62% 9.52% 8.00% 800% 8.00% 7.24% 4.62% 3.R8%
Ths schedule 15 intended 1o sher for [0 veare Additional yeare will ¢ displayved 2s they become munilable.

Unaudited
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Coumeemally required contobutiag

Compritarions n relation to the
eontractually require conirDution

Coniribution deficiency fexcoss)
Entity's covegad-employes payroll

Contributions as a percentaze of
covered-employes paytoll

Comrectaally required corisbution

Contritudions n reletion to the
eontrachsTy requirs comrbusion

Conurbution deficiancy {excess)
Ensity's covered-emplayes payroll

Coniburions as a percensage of
wovered-amployee peyroll

Contractially required commbation

Contibutons in relation to the
contrzcurlly require comtribution

Coniritation deficiency (exeass)
Entity's covered-employee peyroll

Comtribitions =3 & percsatags of
coversd-smployes payrell

Comtractmalty require] coneibution.

Comiributions in relztion to the
contractelly require contribution

Comribution deficiency (extess)
Entity’s covered~nnployee payroll

Coomibutions a5 a percentaga of
sovered-emplayse payroll

5T. MARY PARISH COUNCIL
SCHEDULE OF CONTRIBUTIONS

Parochial Emplopses Retiement System of Lawisiana (Flan A)
For the Year Ended December 31, 2015

St Mary
Frinsacy Fgrish Sales & Uss Commumications
Govermment Library Tex Dept DAstrict,
s 515,281 5 144,892 5 59146 5 32350
(515,281} {144,852) (75529) 523501
3 - 3 - s (15883) & -
s 8343577 3 1,001,557 s 407,905 $ 225,104
14.50% 12.47% i85%% 1£50%
Parochial Employses Ratirement Systent of Louisiana (Pfan A)
For the Year Ended September 30, 2015
Conzclidated Atchafelaya Sewersge Sewetsge Wards
Gravity Drainags Golf Distrizt District 5&8
Digtries No- 1 Course No.§ No. § Joint Sewrsge
3 48,811 s 28,839 13 25,846 £ 13,128 £ 10877
(438113 {28,%39) (23,346) [(33.128) (10670
$ - 8 - 5 - 3 - £ -
5 327814 5 193,651 5 160,357 5 83,204 s TL745
14899 14.35% 14.87% 14.87% 12.88%
Parochial Employess Retirament System of Louisiza (Plan 4)
For the Year Ended Decernber 51, 2016
St Mary
Primary . Parish Sales & Use Commrumications
Covenmrent 1 ibrary Tax Dept District
3 761,258 3 134574 5 57,102 5 45,729
(767558} £134,574) (57.192) {45.729)
3 - 5 - s - & -
% 6,080,187 H 1,033,649 L3 439,044 L3 350,802
12.62% 13.00% 13.00% 15.04%
Pazockial Employsss Retirement Sysve of Lowisiana (Blan 4)
Forthe Yaar Ended Septersber 31, 2016
Consclidzted Aschefalaye Sewerege Sewerage Wds
Gravity Drainegs Golff District Dristrict . S&%
District Mo, 1 Covrse No. § No. & Jart Sewerage
3 45,657 kY 27505 3 22560 5 11982 & 9,616
{45.657) {27,505} (22563} (11,983 {8.616)
s - s - 3 - s - 3 -
3 368,715 g 208,312 3 188,059 £ 85,582 % TLST7
15.43% 1353% 1345% 13358% 1336%
Unaudited



Contracnually reqoired contribution
Conoitaurions in relatfon 5o the
contractuzlly require eontilation
Cemiribution deficiency (exotss)
Entity's covered-employes payroll
Conteibutions a< a percastage of

coversd-emplcyss peyrell

Contractually requited comtribeton.

Centribrrtions i relaton to the
eenfrastually require comibution

Coneribution Seficlency (eccess)
Enrity's covared-emplayee payroll

Corzriburions as & percamase of
covered-employes payroll

Contactually required contribirden

Contzftutions in relation to the
comractmlly require contdbution

Contribution dsficiency {excass)
Entity's covered-emmployee payroll

Cortribetions as 2 parcentage of
sovered-employee payroll

Contraghiafly required contribution

Contribuiions 1 relation to fie

conirachzlly require cootribution:

Cemtribation defciency (axeess)
Entity’s covered-anployee payroll

Contritestions as a percantage af
covered-caployee payroll

ST.MARY PARISH COUNCIL
SCHEDTLE OF CONTRIBUTIONS

Parochis] Employees Retiement System of Lawisisne (Pl A} (comtimued}
Far the Year Ended December 31, 2017

. . 5t Mary
Prirary Parish Saloy & Use Commumitsticns
Govermment ‘Librery Tar Dot Dismict
8 698,300 s 131,326 -] 55,728 3 51,296
(658309) (151,326) (55,723} (51,256}
3 - s - 1 - 5 -
bt 3,585,519 £ 1,050,608 £ 445,821 5 410368
12.50% 12.50% 12.5C% 12.50%
Parochial Emplayess Retirement System of Lovisianz (Pian AY
For ths Year Eoded September 30, 2017
Consalidated Atchafalays Wards
Grgwity Drainage Golf &3
District No. I Copse Joirt Sewerage
s 435,503 g 32035 3 5,203
(85,563) (23,205) (5,205)
$ - s - s -
s 360,439 s 183,685 z 72,950
12 62% 1263% 12.61%
Pargrhial Froplavees Retirernent System of Louisiana (Plan A) {eontimued}
For ths Year Ended December 31, 2018
St Mary
Primary Parish Sales & Use Communications
_ Government Lirary Taxt Dept Distict
s 658,284 3 121,508 5 52,551 3 54,059
(658,735) {121.508) {52,551) (54.059)
b - s - 5 - 3 -
s 5724217 5 1,059,209 $ 436,965 8 460901
11.50% 11504 11,50% 11.90%
Perochial Employses Retirement System of Louisiana (Plan A)
For the Year Buded September 30, 2018
Consolidated Awhafalaya Wards
Gravily Diginage Gelf Weter o Sewet 5&8
DismictNe, } Comse Commmssion No. 3 Joint Sewwzag:
b 43593 5 21,681 H 33,248 s B2
{43,593) (2L681) (33,248) (3442}
S - 5 - 5 - s -
5 370,650 s 184210 & 281,663 5 71,859
I1.78% 1L77% 11.80% 1L75%

This seheduls i5 intendad to shaw information for 10 years. Additional years will ke dispiayed as they becoms availsble

Linaudited

134



Comtrectually required contribmtion

Comrilntions in relation to the
camractually requite contribution
Cortribotion deficiency (excess)
Emity's covered-arployes payroll
Comrribaztions a3 2 pereentage of
covered-emploves gyt oll

Coniractually required conribtion

Coutrituricns in reladon to the
comiractually reprive commibision

Centriburion deTeianey (exeess)
Brtity's covered-employes payroll

Contritutions as a percentass of
covered-emmloyee payroll

Cartractualty required soairibution

Contricutions in reletion to the
comrastually Tequre conbribetion

Comtribetion daficiency (=xcess)
Entity's coveredremplayas payroll

Corrributions as & peroentags o
covered-employes payrall

Coozacinally required eontribusion

Coriributions in relation 1o the
contractually requins cortioTTon

Commibtion deticiercy (exosss)
Entjty's cavered-employee payrofl

Coniributions 25 & percantage of
coverad-smplayes payroll

S$T. MARY PARISE COTUNCIL

SCHREDULE OF CONTRIBUTIONS
Perodbial Explayess Reth-ement Systen of Lovisiana (Plan A) (continmed)
For the Veer Ended Degenber 31, 2%
St Muxy
Primery Parigh Sales & Usa Compmmicerions
Sovemment Labrary Tz Dt Dismict
b3 624921 5 127,762 < 52551 35,854
ta2d 9213 (127762 (52551} (55,864
5 - £ - s - -
5 544112 8 LI0S4S S 456,566 520,557
11.50% 1150% 11.50% 11.50%
Perochial Emplapes Retiremen: System of Lowisians (Plan A)
Forthe Year Ended September3a, 2015
Conselidated Axhefalays Wards
Gravity Drainage Golf Water and Sswer 5&8
Disirict No. 1 Comrse Commission No. 3 Jomt Sewerags
3 51,705 g 20,968 s 35531 1,845
(51,705 (20,968) (36,584) (7,845}
5 -5 - 5 -3 -
3 418381 5 182327 3 318,126 3 68221
1238% 11.50%% 1150% 11.50%
Parochial Employees Retirament System of Louislana (Plen 4} (contnired)
Farthe Year Ended December 31, 2020
St Mary
Brimary Peish Sales & Use Communications
Govermmant Library Teoe Dept. Diswicr,
$ 630,150 3 125297 5 i 56,750 s 56,419
(630.150) (125.257) (56,790 (56.415)
g - 5 = 5 - 3 -
s 5144082 $ 1022831 s 463,588 s 490,600
1225% 1225% 1225% 11.50%
Parochial Employees Retirement System of Louisiana (Plaz 4)
For the Year Eaded Seprember 30, 2020
ConscEdated Atchalafays Wards
Gravity Deatizge Guif Water and Sower 5&8
Distret Ne. 1 Coutse: Commission Ne. 3 Joimt Sewerzge
s 53,713 g 25,349 5 41,003 3 8368
(53,773) (23349) {41.003} (8.85%)
3 - g - $ - 5 -
g 432,146 5 190,507 s 340072 s F3373
12.44% 12323% 12065 12054
Usaudited



Comtractnaliy veguired contribution

Coriributions it relstion to fhe
contzctuzlly remre coniribution

Cerarritrotion deScisncy (sxosss)
Entity’s covergd~mployes peyroll

Contributions as 2 pecentege of
covered-aniileyee payroll

Cormtrashually required cantritytion

Contritrrions in velation to toe
comiractally Tequire comtbuticn

Contribution deficicncy (cxcess)
E-rity's coverad-employes payralk

Contmibutions 25 & percentsgz of
coversd-erployes payroll

Contractuelly required combrion

Contribmmong b1 relation to the
eonmraenelly Tequire somtsibuton

Comtribution deSeianey (excess)
Emtiy’s covered-employee paymoll

Contritutions 25 & perteiage of
covered-employes peyroll

Centracually required centribugion

Contributions m relstion to the
contractmally require contribuson

Conritution deficiancy {sxeess)
Enitty's covered-eaployze payroll

Comirilmiicns 25 2 percemtzge of
covered-employes payrall

Parochial Employess Retiriment System of Loistens (Plen A) (eomtinued)
For the Year Ended December 31, 2021

. St Mery
Primary Darish Sales & Use Commrmrieations
Govermmani Library TaxDept Distrier
H 563,522 g 112,784 5 56,178 |13 58,538
(863,522) {112,784) 36.T73 {58,538}
by - 5 - 2 113,555 3 -
3 5416484 by §20,589 3 463454 1 471858
1225 1225% -12.25% 1225%
Parockial Employees Retirement System of Lovisiama (Plan A)
For the Year Ended Septermber 30, 2021
Consalidated Athafalaya Wards
Gravity Draimage Golt Watsr 2nd Sewes 548
Distriet Ng. 1 Lonrse Comemission No. 3 Joint Sewernas
5 8754 % W9 8 52297 8 0,427
i) (20.496) (52,297) {£427)
s - s - g - £ -
3 S5582 3 167316 1 426,509 3 78957
1225% 1225% [2:25% 1225%
Parochnal Emplayess Retvement System of Lomistana (Plan A {conttmed)
For the Year Ended December 51, 2027
St Mary
Frimeary Parish Sales & Use Commemications
Govermment Library Tae Dept Tistrict
g &24la & 627§ sas587 % 54,585
_(602418) (101,687 [52,537) {54,535
= - 5 - s - $ -
5 4,704,844 3 883913 s . a74 665 s 475518
1Z80% 11.30% 11.50% 11504
Perochizl Egmpioyees Retivement System of Léuisiaza (Plen A)
For the Year Ended Septembes 30, 2022
Comsolidatsd Atchafeleye Wards
Gravity Draivage Galf ‘Waterand Sewer 5&8
District No. 1 Course Connigsion Mo 3 Joint Sewerzar
S 58324 3 20496 > 2272 3 8,053
(58324} (20456} {56272 (3,003}
s - 5 - 3 - S -
5 499,958 s 167318 g 430207 s 68,593
11.6T% 1325% 11.69% 11L.72%

This schedule s imended 1o show Infomestion for 10 years. Additional years will be displaged 3z they besome avadable

Uraudtt=d
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Contractnally tequired cantribution

Cantributions in relation to the
coriractually require contribision

Cortribmtion deficicacy (excess)
Eatity's covered-employes payroll

Contribotions as a percentags of
eovered-employee payroll

Contractually required contribution

Caontributions {n relation to the
contractually require contribution

Contribution deficiency (excess)
Entity’s covered-employes payroll

Contributions as a pezcentage of
covered-employee payroll

Parochial Employees Retirement System of Louisiana (Plen A) (contiued)
For the Year Ended December 31, 2023

St Mary
Primary Parish Sales & Use Commugicarions
Government Library Tax Dept District
M 539,085 $ 115648 $ 53270 5 54215
{539,085} (115,648% (33,270) (54.215)
3 - 3 - 3 - S N
|3 4217657 £ 1,005,637 3 443215 s 471,436
12.78% 11.50% 11.50% 11.50%
Parochial Fniployees Retirement System of Lotisiana (Plan A)
For the Year Ended Sepiember 30, 2023
Consclidated Atchafalaya Wards
Gravity Drainage Golf Water and Sewer 5&8
Disirict No. 1 Conrse Commission No. 3 Joint Sewerage
3 ) 60,015 13 14,009 5 52,262 5 8,650
(60,015 (14,008} (51,262) {8,650}
5 - s - 3 - 3 -
% 521,870 3 113 404 3 4£54.454 3 75214
11.50% 12.35% 11.50% 11.50%

This schedule is intended to show information. for 10 years. Additional years will be displayed as they become available

Unaudited



8¢l

ST ATARY PARISH COUNCIL
SCHEDULY OF CONRIBLY

bial Emplayees Itet
Tor (h¢ Yuar Fnded

[itsnbwr 30, 2015 Soptambar 30, 2016

et Systenn of [ovizmaa (Man N}

Bepramber 30, 2017

Sopuember 30, 2018

Septensbee 10, 30/3

Scptembor 30, 2020

Sepl r 30, 202]

Seuewber 30, 2023

o e Saver Water & Sewer Waiermorks Waler & Sower Watawoks Water & Sower Waterwocks Water & Sower Waterwnrks Waler & Sewer Walcrworks Walor & Sawer Waterworks Water & Sewer Wotervorks Wavter & Scwer Watcrworks
Crmissivn Mo A Canmisgjon No 4 [imricl Ho, 5 Corunissinn Mo { Nistnet M. § C ission Ne, 4 Uisedt Mo 5 Commiivyien Mo o Disiricl No § Commission No. 4 _ Diatrict Mo 5 il Mo 5 Comunission Ho.d  DistoetMo 5 Conrnission Mo 4 Distict No. §
Crntrmetvally equiced contnbutien 5 EAR [ERTIE] 10,052 44508 % 27883 3 48203 26,939 % 46,900 5 25438 5 15,208 E) 21006 52419 % 0535 § 56,156 8 0% § D755 § 17.874
Ceainbulicus i relaticn 12 the
lly require ibuti (52,893 (49,795) 110,152 14,868) (27.881) (48.208) 126,939} {46,960} [25.:43%) (15,205) [24.006) (52419 128,536) (56,356) 20,029) 60 755) {17.874)

Contnkoton dofisiancy (macese) 5 -8 - 8 -8 ] . % H -3 - % R N ] - -5 - % - 5 .5 - % -
Enlity's smared-cmplayez paull & 512,035 % 62047 ¥ MR % 560,836 % ELL B g 3 626030 % 3t 3 602,722 s 0077 49825 s 273812 ¢ CETR - 267.055 § 810063 & 233.15%
Coptntulicn: 03 3 priceitago of

wrered-amploye peyrof] 10529 427 8 30% 800 2.00% 163 7 40% T304 7500 7.30% 7508, T50% 7.50% 750% 300 767%

s weberule 19 inteneted 12 shaw informaren far 19 yrers, Aduitionsl yeacs will be displayad a5 Doy become availably

Unaudited




8¢, Mory Parish Council

SCHEDULE OF CONTRIBUTIONS

Lowisiana Cleks' of Court Retizement and Reliel Fund

asof
Tune 30, 2015 June 30,2016 Jume 30. 2017 June 302018 Jume 50,2019 Jume 30, 2020 Jume 30, 2621 June 30, 2022 June 30, 2022
St Mary Pansh 8t Mary Pensh SL Maxy Parish S Mary Parish St. Mary Porish St Marv Parish 31 Mary Parish St Mery Parish St Mary Parish
Clerh, of Courl Clenh of Court Clerk of Caurt Clerk: af Court Clerk of Court Clerk of Conrt Clerk of Court Clerk of Court ek of Court
Contractnally requre] conteibution s 134,217 3 147164 3 136,713 s 182,921 3 138,761 5 140828 3 153594 5 157621 3 161,245
Contnbunons 1 melation to the
conimelunllv required contribishon 144.217) (147,164 (136.713) 2423203 (1387611 (140.528) (133,354 (L57.621% (161.243)
Camtribition deficiency (eneess) 5 - s 5 -5 -3 - 3 - 3 -5 -5 -
Clerk's covere-exeployes pryroll 3 79553 § THSE 8 %541 8 748004 7303313 % 7419 3 73139% % TUEA9 S T 693
Lontrilutions 4s o percentege o
covTred-employes. payrol | 12.50% 19.00%% 1900% 19.00% 15 00% 19 00% 21 0% 20.25% 1235%
Frefiphters’ Retmement System of Louisiana
asof
e 30,2017 bar 30, 2( ey 20, 3 September 30, 2020 b 50 2021 30,023
Fire Distriel Fure. Dngmct Fare District Fixe Disidel Fire Distict Fire District Fire Diistrict Fire District Fure: Dnstmict Fire Distnet
No. 3 ™o 7 Na 1 No 7 HNe. 3 Mo 3 No 3 No 3 No. 3 No. 2
Conuoetually requured conintbution.— § #3373 88§ 46500 § -85 58648 3 56488 5 550 8 S8 54603 3 42166
Contnbuticns o reladen o the
centracnaally required contribution w6337 (8048, (46.500) (58645 159,582 155,560 (62.565) (33,603 {12,166}
Contnhunaon defigiency (excess) 3 - 5 - 5 5 3 - s - H4 3 - 3 - S -
Distriel's eovered-smpioves payroll & 161,172 5 27648 3 172845 s 3 5 225 692 § 207174 3 217963 % 15 3 12387
Centribuons a3 a pereeniage of
covered-amgloyes payrol] 2RT5% 29 11% 26.80% 000% 25.57% 26.50% 26 82% 25 B9% 34.89%
Louisiana Assessors Retirement Fund and Suhsichary
as of
December 21, 2015 Decerber 31, 2016 Dacernber 21, 2017 Dereember31, 3012 December 21, 2019 Dacarnber 31, 2620 Decernber 31,2020 Degember 31,2022 Lecemher31, 2023
1. Mary Pansh St Mary Parieh St Mary Pacish . Mary Pavish . Mery Parish 5t Mary Parich St Mary Panish St Mary Farish 5t Macy Parish
Asgsetsor Aszassor Assgssor Assegsor Assesgor Asseisor Assssor ASSELEOT ART0r
Contractually required contnbution ] 96,226 % 94,631 % WA S 60,124 & 60496 5 58314 % 50,234 % M % 29566
Contributionk 11 relanon to the
o Hy required 196,226) (84,6313 (70.806} 160.124) £60,4A%6Y (50.233) (32,7473 1293661
Contribution deficienzy (exeess) H - s 5 - 5 3 ] - & - 3 s -
Assess0rs coverod~mployee peyrell  $ FIZTRZL 8 749555 8 TA38%8 5 751553 § FE VO 729,053 3 694303 3 TI03E 5 762,990
Comdbutions os 2 perceutage of
covered-employes pavzoll 13.50% 12.62% 9.32% 3.00% 2.00% L.00% 724% 4.62% 3.88%

Thes sehedule 15 1ntended 1o show intoemation for 10 ysars, Additonal years will be displayed as they bevome available.

Unaudited



St Mary Parish Council
NOTES TO THE SCHEDULE OF CONTRIBUTIONS

Parochial Emplovees Retirement System of Lowsiana

Changes of benefit terms - There were no changes of benefit terms.

Change of assumptions-

Fiscal Year Disocount Investment Rate inflation Projected Salary
ended December 31, Rate. of Return | Rata Inciease
2015 7.25% 7.25% 300% 5.75%
2016 7.00% 7.00% 2.50% 5.25%
2017 7.00% 7.00% 2.50% 5.25%
2018 6.75% 6.75% 2.50% 5.25%
2019 6.50% 6.50% 2.40% 4.75%
2020 6.50% 6.50% 2.40% 4.75%
2021 6 40% 6.40% 2.30% 4.75%
2022 6.40% 6.40% 2.30% 4.75%
2023 6.40% 6.40% 2.30% 4.75%

Louis:ana Assessors' Retirement Fund and Subsidiary
Changes of benefit terms - There were nto changes of benefit terms for the Pension Plan during the year presanted.

Change of assumptions- The discount rate changed from 6.00% to 3.75% for the Pension Plan during the year presented.

Louisiana Clerks' of Court Retirement and Relief Fund

Changes of benefit terms - There were no changes of benefit terms.

Change of assumptions-
Plan Year Disocount Investment Rate Inflation Projected Salary

ended on June 30, Rate of Return Rate Increase
2015 7.25% 7.25% 275% 575%
2016 7.00% 7.00% 2.50% 500%
2017 7.00% 7.00% 2.50% 500%
2018 7.00% 7.00% 2.50% 5.00%
2019 6.75% 6.75% 2.50% 5.00%
2020 6.75% 6.75% 2.50% 5.00%
2021 6.55% 6.55% 2.40% 5%-6.20%
2022 6.55% 6.55% 2.40% 5%-6.20%

Firefighters' Retirement System of Louisiana

Changes of benefit terms - There were no changes of benefit terms.

Change of assumptions-

Plan Year Disocount Investment Rate Inflation Projected Salary
ended on June 30, . Rate of Return Rate Increase
2015 7.500% 7.500% 2.875% 4.75% - 15 0%
2Mé6 7.500% 7.500% 2.875% 4.75% - 15.0%
2017 7.400% 7.400% 2.775% 4.75% - 15.0%
2018 7.300% 7.300% 2.700% 475%-15.0%
2019 7 150% 7.150% 2.500% 4.5%-1475%
2020 T 000% 7.000% 2.500% 520% - 14.10%
2021 6.900% 6.900% 2 500% 5.20% - 14.10%
2022 6.900% 6.900% 2 500% 5.20% - 14 10%
2023 6.900% 6.900% 2.500% 5 20%-14.10%
Unaudited
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ST, MARY PARISH COUNCIL

Schathile of Tecl OPES L Raties
For the Yeas Ended
Dacamber3y, 2019
Comcl  _ Amestor  ClokofCourt  Sgies TaxDegt
Changes o tokl OPEB Lisb.
Sanfeacen $ 4208 S SBETE 5 AADSD 5 10R5A
Intatint on inial OPEE Fabliy [:tedird 1242 151 8,702
EiFexs: of Fyoumption Shanges o bnpum 24737 [ (192221) (50,708
Changes it aszumptions 4183671 1733 5o 367028 70,005
el paymants (501 724, TRy 173.568) fa0ze5)
Nt chemge in total GPER by 5842998 1397280 T 22308
Texi OPER llabiliy, bagumung _ lGgNES1 | SaSS262 | 436003) __ 1ADS00
Teal GRER Rabiliy, eding S DaPE T S8SIGAE § 4EGIUW 5 1ASHAGE
Tocwd apityes pal S SSN3T3 5 w2338 3 01260 § 4G5S
Terd CPEB 'EbNy gy 8 PRONTE]S
ol cavered smplopes paywall 4023% el 8% 245%

Dexember 31, 2020
Loyl Apcwx ClakofCourt Saden Tex Dept

Changm in teaal CPER Lz,
Savis cont $  Smiwe 3 SSEE 5§ 151: §  1A1E2
inlersl on mal OPEE Tabliny 803,785 1@ gna 141,188 &
‘Ellect of aaamplion chengi= of mouts (5.200,898) 20580 128453 (148.054)
Changes in amumptiom 1,730,124 555.025 (1,192518) 134,088
Semeid paymenm WTAST (e 67417 Bz
et chenge T worl OPER Sahility RMZAUN T8s234 (1097500 1558
Tomi GPER Rlty, begymmyg 2358 BAE 5AS2.E540 4551509 TASIREE
Tt UPER Imbbty, ending 5 1waata] ¥ eA0TN4 § I5Saurg 5 158835
Coverad o Pcyne payrot F SaT 5 B73OC 3 rALENS 0§ 500,343
Tinal (PES Fability 2s @ petentage
of ecvered empiayea ol =A% THER ARREY, HHETR
Derzmter 31 m
Comod ___Asserior Clack of Coart S Tam Depl
Changeaintoal OPER Lian
Secvice et S GWAW § TIETZ E 4TASL § TROR
Inmeest o0 teal OPEH (endiy 408,15 121372 88835 R
et o assurplion changas er bputs 10,55 .18 821) {168,871
hanges it assumptions .51 12583 128005
Geneft paymants 830.205) 112 58] QzsEmE | (asseg)
Netchrang #{n 1ol OPED Eabilliy 1,845,783 244715 12w - 1emO0S
Toral OPER Rability, begmning 1922 477 BEITM0L | 3558076 1553984
Tocal (IPER Eabiity, ending S 21788210 I gE52519 % 3EG0.075 & e
Latwarsd eployee poyrol § SFe27 F BMS2T %3 TN § 503063
Toral GPER fabifity an a perentuge
ol twvect emplopes payrl 3TaTh mB0%, £060% 5%
Dcambor 31, 2077
Cavng] Assarsoc ClekiofCourt Saim Tax Dent.
Changes n total OPEB Lies.
Sanics o $§ &SI S AMSE S AT § TBETB
interest o Lokl OPER Tability 443,084 142287 80544 80.753
Eflect of #5aumpdo caoges or Inpues 1474257 7549 158528 (7721
Cranges in sraumptican {13,012,477) {2.944,003) (esa.sum (313,959}
Banalit payments (13289 f5ay | (145513 (29953
Hetchange m lutal OPEB Exbiry {11,092.25T) [1.085.741) [543.0:9) (313957
Toal OPEE Habilly, seginnirg 21283210 BAEZEIS 3388075 1719559
Tol OPER Rabliry, anding T I047SP51 § 490770 § 3124858 § 1.405008
Cavared exmploye mywol $ 420072 5 J0EZ 3 ORKS F 5189929
Total OPEE fabifity 433 pwcntgs
of coarod wmpiopes eyl 2608% SH5% 4010% 2r20%
Frevember 31, 7075 _
Coqd Awessor _Cresof Court _Brien Torx Ot
Chariges in el OPER Linh.
Servoa e, $ 455§ TR ¥ 268258 3 Bl
interest on el ORER [andliny 384,541 162718 113178 50250
Etfeet of rsumpbon chengey or mputs - - (17488 80737
Chunges in essymptons 232 210,718 27589 fuaszza)
Benelit paymens {88 753 (P9.582) (135883 __ _ {(an.04T)
Net chang® in total QPEB Tabilty 917055 382202 RIS} {1a8.239)
Teral OPEB fablity, baginning 1017555 4638778 3A24850 _ 1400.000
Toosl QPER GabiRy. sodlng 3 1109008 5 5354980 3 2705275 §1.S54MS
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ST. MARY PARISH COUNCIL
COMBINING FINANCIAL STATEMENTS
NON-MAJOR GOVERNMENTAL FUNDS

By Governmental Fund Type

SPECIAL REVENUE FUNDS

Special revenue funds are used to account for the proceeds of specific revenue sources that are
earmarked for expenditures for specified purposes.

DEBT SERVICE FUNDS

Debt Service Funds are used to account for the accumulation of resources for, and the payment of long-
term debt principal, interest and related costs.
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ST. MARY PARISH COUNCIL

Combining Balance Sheet
Nonmajor Governmental Funds - By Fund Type
December 31, 2023

Total
Special Debt Nonmajor
Revenue Service Governmental
Funds Funds Funds
ASSETS
Cash and cash equivalents 8 35,288 $ 2,330,148 $§ 2,365,436
Investments ' 217,201 44,935 262,136
Receivables (net of allowances
for uncollectibies) 44,985 44,985
Due from other governments 357,990 540,545 898,535
Advance to other funds 1,842,438 596,471 2,438,909
Total assets $ 2497902 § 3,512,099 § 6,010,001
LIABILITIES, DEFERRED INFLOWS, AND FUND EQUITY
Liabilities
Accounts payable $ 303,735 § - 5 303,735
Accrued liabilities 6,634 6,634
Advance from other funds - 162,634 253,510 416,144
Total liabilities 473,003 253,510 726,513
Deferred inflows of resources related to debt - - -
Total liabilities and deferred inflows 473,003 253,510 726,513
Fund equity
Fund balances
Restricted for
Use in specific geographic areas 1,762,203 1,762,203
Debt services 2,351,756 2,351,756
Assigned for
General Government 181,182 181,182
Public safety 3,820 3,820
Culture & recreation 103,615 103,615
Health & welfare 11,951 11,951
Debt services 608,042 608,042
Unassigned (37,872) 298,791 260,919
Total fund equity 2,024,899 3,258,589 5,283,488
Total liabilities, deferred inflows, and
fund equity $ 2497902 $ 3,512,099 § 6,010,001

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds - By Fund Type
For the Year Ending December 31, 2023

REVENUES
Taxes

Sales and use
Ad Valorem

Intergovernmental revenues

Federat
State
Local

Riverbosat fees

Licenses & Permits

Fees, Charges, & Commission
Investment earnings & interest
Other revenues

Total revenues

EXPENDITURES

Current:

General government

Public safety

Public works

Culture & Recreation

Health & Welfare

Urban redevelopment & housing

Capital outlay
Debt service

Principal
Interest
Fees

Total expenditures

Excess (deficiency) of revenues

over {under) expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers in
Operating transfers out

Total other iinancing sources (uses)

Excess of revenues and other sources

over expenditures and other uses

Fund balance (deficits) as previously stated
Prior period adjustment

Fund balance at beginning of year as testated

Fund balance at end of year

Total
Special Debt Nonmajor
Revenue Service Governmental
Funds Funds Funds
$ 1,939,256 $ 2,235,565 $ 4.174.3821
184,066 184,066
544,407 544,407
170,651 170,691
335,239 335,239
1.400,000 1,400,000
26,518 26,518
196,477 196,477
37,753 89,776 127,529
142,080 142,080
4,792,421 2.509.407 7,301,828
98,666 98.666
2,761,462 2,761,462
251,628 251.628
293,707 293,707
426,119 426,119
532,651 532,651
83,693 83.693
3,020,000 3,020,000
1,210,517 1,210,517
7,900 7,900
4,447,926 4,238,417 8,686,343
344,495 (1,729,010} (1,384,515}
1,195,000 3,331,490 4,526,490
(1,445,000  (1,400,000) (2,845,000}
(250,000) 1,931,490 1,681,490
94,495 202,480 296,975
646,749 3,056,109 3,702,838
1,283,655 - 1,283,633
1.930.404 3.056.109 4.986.513
$ 2,024,899 $ 32583589 $ 5283488

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

COMBINING FINANCIAL STATEMENTS & BUDGETARY COMPARISON SCHEDULES
NON-MAJOR SPECIAL REVENUE FUNDS

GAMING RECEIPT FUND

The Gaming Receipt Fund is used to account for money received under an agreement with the
Amelia Belle Riverboat Casino.

WITNESS FEE FUND

The Witness Fee Fund is used to account for monies received for court costs and fines related to
cases in St. Mary Parish. Funds are used to pay witness fees related to Parish court cases.

JUROR COMPENSATION FUND

The Juror Compensation Fund is used to account for monies received related to juror
compensation fees and paid for jury costs for cases in St. Mary Parish.

WARDS 35 & 8§ SALES TAX FUND

The Wards 5 and 8 Sales Tax Fund accounts for the proceeds of the three-tenths of one percent
sales and use tax levied within Wards 5 and 8 to acquire and maintain lights, public works, fire
protection, recreationai, and health facilities.

WARDS 1,2,3,4,7, & 10 SALES TAX FUND

The Wards 1, 2, 3, 4, 7, and 10 Sales Tax Fund accounts for the proceeds of the three-tenths of one
percent sales and use tax levied within these wards to acquire and maintain lights, public works,
fire protection, recreational, and health facilities.

JATL, OPERATING AND MAINTENANCE FUND

The Jail Operating fund is used to account for the proceeds of the one-half of one percent sales and
use tax levied in St. Mary Parish to be used solely for the purposes of paying the cost of operating
and maintaining jail facilities and minimum security facilities of the Parish.

16th JDC - ST. MARY PARISH DRUG COURT FUND

The 16th JDC - St. Mary Parish Drug Court fund accounts for the operation of the adult _and
juvenile outpatient drug court program funded by federal and state grants from the Louisiana
Supreme Court.
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JOB READINESS PROGRAM FUND

The Job Readiness Program Fund is used to account for Federal and State funds received for the purpose
of providing work readiness training and job development/placement for drug court clients and inmates
in the Sixteenth Judicial District.

BOAT LANDING PERMITS FUND

The Boat Landing Permits Fund accounts for funds received from the sale of permits and launch fees to
users of the various boat landings located throughout St. Mary Parish.

HOUSING PROGRAM

The Housing Program administers the Section 8 Housing Program which covers all of St. Mary Parish,
excluding Morgan City.

DWI COURT

The DWI Court Fund is used to increase public safety by ensuring DWI offenders are held accountable
for their behavior.

DWI COURT - PATIENT FEE FUND

The D'WI Court Patient Fee Fund is used to account for fees received and other expenses related to
participants in the DWI Court Program.

OJP ENHANCEMENT GRANT
The purpose of the Bureau of Justice Assistance (BJA) FY18 Adult Drug Court Discretionary Grant
Program is to provide financial and technical assistance to implement and enhance drug courts and

veterans treatment courts.

FAIRVIEW TREATMENT CENTER

The Fairview Treatment Center operated an alcohol and drug abuse, inpatient treatment facility for the
residents of Louisiana which closed in 2022.

CLAIRE HOUSE

Claire House operated a long-term residential treatment facility for chemically addicied women and
their children which closed in 2022.
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ST, MARY PARISH COUNCIL

Combining Balance Sheet
Nonmajor Special Revenue Funds

31

December 31, 2023
Wards Wards Tail 16th JDC-
Gaming Witness Juror 3&8 1,2,3,4,7 &1¢  Operating St.Mary  Job Readiness
Receipt Fee Compensation  Sales Tax Sales Tax & Maint. Parish Program
Fund Fund Fund Fund Fund Fund Drug Court Furd
ASSETS
Cash and cash equivalents $ - 3 - § - $ “ 5 - 5 - £ - $ 4,506
Investments 127 65,972 147,188 § 3,676
Accounts receivable 2,961 § 3,080
Due from other governments 65,450 91,152 190,124 11,204
Advance to other funds 71,641 5 109315 § - 71,867 850,064 577,119 62,478
Total assets $ 71,768 § 109315 § 71867 § 9081486 § 815439 $ 196,761 $ 76,822 § 4,506
LIABILITIES, DEFERRED INFLOWS, AND FUND EQUITY
Liahilities :
Accounts payable $ 34 % - 3 - % 7262 % 26,085 $ 200,658 $ 44,374 $ -
Accrued liabilities 1,395 5,239
Advance trom other funds _ 147,663
Total liabilities 34 - - 7,262 27,480 348,321 49,613 -
Deferred inflows of resources
Total liabilities and defetred inflows 34 - - 7,262 27480 348,321 49,613 -
Fund equity (deficit)
Fund balances (deficits)
Restricted for use in specific
geographic areas 974,224 787,979
Assigned for
General government 109,315 71,867
Public safety
Cullure & Recreation
Health & Welfare 4,506
Unassigned 71,734 (151,560) 27,209
Total {und equity (deficit) 71,734. 109,315 71,867 974,224 787,979 (151,560} 27,209 4,500
Tatal liabilities, deferred inflows, and
fund equity § 71,768 § 109315 § 71,867 $ 981486 $ 815459 8§ 196,761 $§ 76,822 § 4,506

The accompanying notes are an integral part of these {inancial statements.
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ST. MARY PARISH COUNCIL

Combining Balance Sheet
Nonmajor Special Revenue Funds
December 31, 2023

Boat Total
Landing DWI Court - QJP Nonmajor
Permit Housing DWI Patient Enhancement Speciat Revenue
Fund Program Court Fee Grant Funds
ASSETS
Cash and cash equivalents $ 4023 § 15494 § 3820 § 7,445 § - % 35,288
Investments 238 217,201
Accounts receivable 12,350 26,594 44,985
Due from other governments 357,990
Advance to other funds 99,954 1,842,438
Total assels § 104,215 § 27844 § 3,820 % 7445 8§ 26,594 § 2,497,902
LIABILITIES, DEFERRED INFLOWS, AND FUND EQUITY
Liabilities
Accounts payable $ 600 % 129 % - % - 3 24593 % 303,733
Accrued liabilities 6,634
. Advance from other funds 14,971 162,634
Total liabilities 600 129 - - 39,564 473,003
Delerred inflows of resources -
Total liabilities and deferred inflows 600 129 - - 39,564 473,003
Fund equity (deficit)
Fund balances (deficits)
Restricted for use in specitic
geographic areas 1,762,203
Assigned for '
General government 181,182
Public satety 3,820 3,820
Culture & Regreation 103,615 103,615
Health & Welfare - 7,445 11,951
Unassigned 27,715 (12,970) (37,872)
Total fund equity (deficit) 103,615 27,715 3,820 7,445 (12,970) 2,024,899
Total liabilities, defterred inflows, and
fund equity $ 104215 § 27844 3 3,820 % 7445 § 26,594 § 2,497,902

The accompanying notes are an integral part of these financial slatements.
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ST. MARY PARISII COUNCIL

Combining Stateiment of Revenues, Expenditures, and Changes in Fund Belances
Nonmajor Special Revenue Funds
For the Year Ending December 31, 2023

Wards Wards Jail 16th JDC-
Gaming Witness Turor 5&8 1,2,3,4,7 &10 Operating St, Mary  Job Readiness
Receipt Fee Compensaticn Sales Tax Sales Tax & Maint, Parish Program
Fund Fund Fund Fund Fund Fund Drug Court Fund
REVENUES
Taxes
Sales and use - % -5 - 5 365532 % 513,872 § 1,059,852 % - % -
Intergovernmental revenues
Federal 7,090
Stale 170,691
Local 335,239
Riverboat fees 1,400,000
Licenses & Permits
Fees, Charges, & Commission 67,136 64,851 24,696 6,042
Tnvestment earnings & interest 996 19,210 15,445 1,821
Other revenues 500 150
Total revenues 1,401,495 67,136 64,851 384,742 529,467 1,421,608 183,823 -
EXPENDITURTS
Current;
General government 1,018 60,798 36,850
Public safety 45,000 10,000 114,523 2,591,939
Public works 134,439 i17,189
Culture & Recreation 110,000 180,454
Health & Welfare 39,716 203,106
Urban redevelopment & Housing
Capital outlay 21,868
Total expenditures 46,018 60,798 36,850 254,439 473,750 2,591,939 203,106 -
Excess (deficiency) of revenues
over (under) expenditures 1,355,478 6,338 28,001 130,303 55717 (1,170,331) (19,283)
OTHER FINANCING SOURCES
Operaling transfers in 1,195,000
Operating transfers out (1,345,000) (50,000) {50,000)
Total other linancing seurces (uses) {1,345,000) - (50,000) - {50,000) _ 1,195.000 - -
Excess {deficiency} of ravenuss and otler
sources over {(under) expenditures
and other uses 10,478 6,338 (21,999) 130,303 5,717 24,669 (19,283) -
Fund balance {deficits) at beginning of year as previously stated 61,256 102,977 93,856 843921 782,262 (176,229) 46,492 4,506
Prior period adjustment - - - - - - - -
Fund balance (deficits) at beginning of year as restated 61,256 102,977 93,866 843,921 782,262 {176,229) 46,492 4,506
Fund balance (deficits) at end of year . 74,734 08 109315 § 71,867 § 974224 § 787,979 § (151.560) § 27309 § 4,506

The gecompanying notes are an integral part of these nancial statemen]s.
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Boat Total
Landing DWI Court - QP Fairview Noumajor
Permit Housing Dwi Patient Fee  Enhancement  Treatment Claire Special Revenue
Fund Program Court Fund Grant Center House Tunds
REVENULES
Taxes
Sales and use b3 - 3 -~ 5 - 8 - % - - 8 - § 1,939,256
Intergovermneintal revenues
Federal " 537,317 344407
State 170,691
Local 335,239
Riverboat fees 1,400,000
Licenses & Permils 26,518 206,518
Fees, Charges, & Commission 13,752 196,477
Inveslment earnings & interest 192 89 37,753
Other revenues 141,430 142,080
Total revenues 60,462 537406 - - 141,430 - - 4,792,421
EXPENDITURES
Current;
General government 98,666
Public safety 2,761,462
Public works 251,628
Culture & Recreation 3,253 203,707
Health & Welfare 183,267 426,119
Urban redevelepment & Housing 532,651 532,651
Capital cutlay 61,825 83,693
Fotal expenditures 65,078 332,651 - - 183,297 - - 4,447 926
Lxcess (deficiency) of revenues
over {under) expenditures 4,616) 4,755 (41,867) 344,495
OTHER FINANCING SQURCES
Operating transfers in 1,195,000
Operating transfars out (1,445,000)
Total other financing sources {uses) - - - - - - - (250,000)
Excess (deficiency) of revenues and other
" sources over (undar) expenditures
and other uses {4,616) 4,755 - - (41,867) - - 94,495
Fund balance (deficits) at beginning of year as previously stated 108,231 22,960 3,820 7,445 28,897 {1,222 452) {61,203) 646,745
Prior period adjustment - - - - - 1,222 452 61,203 1,283,655
Fund balance {deficits) at beginning of year as restated 108,231 22,960 3,820 7,445 28,897 - - 1,930,404
Fund balance {deficits) at end of year . § 103615 § 27715 § 3,820 § 7445 § 0 (12970) % i - $ 2024899

ST, MARY PARISIT COUNCIL

Combining Statement of Revenues, Expenditures, and Changes in Fund Bulances
Nonmajor Special Revenue Funds
For the Year Ending December 31, 2023

The accompanying notes are an integral part of these financial statements,



ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Gaming Receipt Fund
For the Year Ended December 31, 2023

REVENUES

Riverboat fees

Investment earnings & interest
Other revenues

Total revenues

EXPENDITURES

Current:

General government

Public safety

Total expenditures

Excess of revenues over expenditures

General Fund

Jail Operating & Maintenance Fund
Total other financing sources (uses)

OTHER FINANCING SOURCES (USES)
Operating transfers out

Excess (deficiency) of revenues and other

sources over (under) expenditures

and other uses

Fund balance at beginning of year

Fund balance at end of year $

Variance with
Final Budget
Original Final Positive
Budget Budget Actual {Negative)
§ 1,400,000 $ 1,400,000 § 1,400,600 $ -
300 300 996 696
500 500 -
1,400,300 1,400,800 1,401,496 696
1,710 1,710 1,018 692
95,000 95,000 45,000 50,000
96,710 96,710 46,018 50,692
1,503,590 1,304,000 1,335,478 51,388
(450,000} - (500,000) (500,000) -
(845,000) (845,000) (845,000) -
1,295,000y  (1,345,000) (1,345,000) -
8,590 (40,910) 10,478 51,388
15,144 61,256 61,256 -
23,734 § 20,346 % 71,734 % 51,388

The accompanying notes are an infegral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Witness Fee Fund
For the Year Ended December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES _
Fees, Charges, & Commission $ 50,060 % 57,000 § 67,136 $ 10,136
Total revenues 50,000 57,000 67,136 10,136
EXPENDITURES
Current:
General government
Witness Fees 7,500 4,750 4,948 (198)
Payment to 16th JDC Crimnal Court Fund 40,000 55,850 55,850 -
Total expenditures 47,500 60,600 60,798 (198)
Excess (deficiency) of revenues
sources over (under) expendifures 2,500 (3,600} 6,338 9,938
Fund balance at beginning of year 85,000 102,977 102,977 -
Fund balance at end of year $ 87,500 § 99377 § 109315 $ 9,938

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL
Budgetary Comparison Schedule

Juror Compensation Fund
For the Year Ended December 31, 2023

Vartance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES
Fees, Charges, & Commission $ 50,000 $§ 56000 $ 64,851 % 8,851
Total revenues 50,000 56,000 64,851 8,851
EXPENDITURES
Current:
General government 25,000 35,0600 36,850 {1,850)
Total expenditures 25,000 35,000 36,850 (1,850)
Lxcess revenues over expenditures 25,000 21,000 28,001 7,001
OTHER FINANCING SOURCES (USES)
Operating transfers out
General Fund (50,000) (50,000)  (50,000) -
Total other financing sources (uses) {50,000) (50,000)  (50,0060) -
Excess (deficiency) of revenues and other
sources over {under) expenditures
and other uses (25,000) (29,000)  (21,999) 7,001
Fund balance at beginning of year 118,177 93,866 93,866 -
Fund balance at end of year 3 93,177 $ 64,866 § 71,867 $ 7,001

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL
Budgetary Comparison Schedule

Wards 5 & 8 Sales Tax Fund
For the Year Ended December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES
Taxes
Sales and use $ 205000 $ 385000 % 365532 % (19,468)
Investment carnings & interest 1,350 7,350 19,210 11,860
Total revenues 296,350 392,350 384,742 (7,608)
EXPENDITURES
Current:
General government 3,300 3,300 3,300
Public safety
Fire fighting 10,000 10,000 10,000 -
Public works
Street lighting _ 82:000 91,000 90,362 638
Wax Lake East Drainage District 12,000 12,000 2,452 9,548
Bayou Vista Area Sidewalks 43,000 53,000 41,625 11,375
Culture & Recreation
Town of Berwick 3,000 3,000 3,000 -
Other 6,750 1,750 1,000 750
Recreation District #3 63,000 66,000 66,000 -
Recreation District #4 50,000 50,000 40,000 10,000
Total expenditures 275,050 290,050 254,439 35,611
Excess (deficiency) of revenues
over (under) expenditures 21,300 162,300 130,303 23,003
Fund balance at beginning of year 739317 843,921 843,921 -
Fund balance at end of year $ 760,617 $ 946,221 § 974224 § 28,003

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Wards 1,2, 3,4, 7, & 10 Sales Tax Fund
For the Year Ended December 31, 2023

Variance with
Final Budget
Original Final Positive
Budget Budget Actual {(Negative)
REVENUES
Taxes
Sales and use $ 435,000 § 470,000 § 513,872 % 43 872
Investment earnings & intersst 550 550 15,445 14,895
Other revenues 150 150
Total revenues 435,550 470,550 529 467 58,917
EXPENDITURES
Current:
Public safety
Baldwin Police Dept. 20,000 20,000 -
Fire fighting 50,523 100,523 94,523 6,000
Public works
Sidewalks & crosswalks -
Street lighting 116,000 123,000 117,189 5,811
Culture & Recreation
Elizabeth B. Davis Park 42,360 42 360 30,121 12,239
Hebert-Washington Park 48,200 48,200 32,713 15,487
City of Franklin 8,334 8,334 3,333 5,001
St. Joseph Recreation Area 1,500 1,500 1,723 (223)
Recreation District #5 28,000 (2,000) 30,000
Recreation District #7 30,0600 30,000 30,000 -
Sorrell Park 17,600 17,600 19,537 (1,937)
Enrichment Programs 23,750 73,750 63,941 9,809
Other 1,150 1,150 1,086 64
Health & Welfare
General Assistance 24,500 21,300 39,716 (18,416}
Capital cutlay
Elizabeth B.Davis Park 2,000 11,000 10,934 66
Sorrell Park 12,000 10,934 1,066
Total expenditures 365,917 538,717 473,750 64,967
Excess (deficiency) of revenues
over (under)} expenditures 69,633 (68,167} 55,717 123,884
OTHER FINANCING SOURCES (USES)
Operating transfers out
Road Construction and Maintenance Fund (50,000) {50,000} -
Total other financing sources (uses) (50,000) (50,000} -
Net change in fund balance 69,633 (118,167) 5,717 123,884
Fund balance at beginning of year 689,762 782,262 782,262 -
Fund balance at end of year $ 759,395 § 664,095 § 787979 § 123,884

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Jail Operating & Maintenance Fund
For the Year Ended December 31, 2023

REVENUES

Taxes
Sales and use
Local
Sheriff
Fees, Charges, & Commission
Investment earnings & mterest
Total revenues

EXPENDITURES

Current:
Public safety
Administration
Adult Correctional Institution
Cost for Juvenile Priscners
Adult Correctional Institution - Morgan City Jail
Total expenditures

Excess (deficiency) of revenues over (under) expenditures

OTHER FINANCING SOURCES

Operating transfers in
General Fund
Gaming Receipt Fund
Total other financing sources

Excess (deficiency) of revenues and other
sources over (under) expenditures
and other uses

Fund balance at beginning of year

Fund balance at end of year

Variance with

Final Budget
Original Final Positive
Budoet Budget Actual {Negative)
§ 950,000 §$ 1,075,000 $1,059,852 § (15,148)
300,000 325,000 335,239 10,239
2,000 24,371 24,696 325
50 50 1,821 1,771
1,252,050 1,424,421 1,421,608 (2,813)
566,000 517,000 489,793 27,207
1,518,000 1,838,000  2.041,622 (203,622)
10,000 27,500 40,060 (12,560}
5,000 20,000 20,464 (464)
2,129,000 2,402,500 2,591,939 (189,439)
{876,950) (978,079) (1,170,331) (192,252)
350,000 350,000 -
845,000 845,000 845,000 -
- 845,000 1,195,000 1,195,000 -
(31,950 216,921 24,669 192252
33,914 (176,229)  (176,229) -
3 1,964 § 40,692 % (151,560) § 192252

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL
Budgetary Comparison Schedule

16th JDC - 8t. Mary Parish Drug Court
For the Year Ended December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES
Federal grant k) 12,625 § 12625 § 7,090 § (5,535)
State grant 227,375 227,375 170,691 (56,684)
Patient fees 4,000 4,000 6,042 2,042
Total revenues 244,000 244,000 183,823 (60,177}
EXPENDITURES
Current
Health and welfare
Personal services and benefits 76,265 76,265 71,332 4,933
Operating services 2,630 2,630 2,174 456
Supplies 1,300 1,300 40 1,260
Lab fees 6,000 6,000 6,000
PMT to Odyssey House 155,805 155,805 129,560 26,245
Travel 1,000— 15000 e = e 1000
Total expenditures 243,000 243,000 203,106 39,894
Excess (deficiency) of revenues
over (under) expenditures 1,000 1,000 {19,283) (20,283)
Fund balance (deficit) at beginning of year - - 46,492 46,492
Fund balance (deficit) at end of year 5 1,000 § 1,000 § 27209 § 26,209

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Job Readiness Program Fund
For the Year Ended December 31, 2023

Variance with
Final Budget
- Original Final Positive
Budeet Budget Actual {(Negative)

REVENUES
Fees, Charges, & Commission $ - 8 - $ - 3 -
Total Revenues - - - -

EXPENDITURES

Current:
Health & Welfare - - - -
Total expenditures - - - -

Excess (deficiency) of revenues
over (under) expenditures - - - -

Fund balance at the beginning of year - - 4,506 (4,506)

Fund balance at the end of year $ - 3 - § 4,506 % (4,506)

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Boat Landing Permit Fund
For the Year Ended December 31, 2023

Variance with
Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES
Licenses & permits $ 20,000 $ 20000 $5 26,518 8§ 6,518
Fees, Charges, & Commission 26,900 26,900 33,752 6,852
Investment earnings & interest 250 250 192 (58)
Total revenues 47,150 47,150 60,462 13,312
EXPENDITURES
Current:
Culture & Recreation 2,000 2,500 3,253 (753)
Capital outlay 85,500 65,200 61,825 3,375
Total expenditures 87,500 67,700 65,078 2,622
Excess (deficiency) of revenues over (under) expenditures (40,350) (20,550) (4,616) 15,934
Fund balance at beginning of year 99,700 108,231 108,231 -
Fund balance at end of year $ 59350 § 87681 $ 103,615 % 15,934

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
Housing Program
For the Year Ended December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budget Actual (Negative)
REVENUES
Federal grants 5 504,800 $ 504,800 % 537,317 % 32,517
Investment earnings & interest 89 89
Total revenues _ 504,800 504,800 537,406 32,606
EXPENDITURES
Housing assistance and administrative 504,800 504,800 532,651 (27.851)
Total expenditures 504,800 504,800 532,651 (27,851)
Excess (deficiency) of revenues
over (under) expenditures - - 4,755 4755
Fund balance at beginning of year - - 22,960 {22,960)
Fund balance at end of year 3 - 3 - 3 27,715 & (22,960)

The accompanying notes are an integral part of these financial statements.
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REVENUES

Federal grant
Total Revenue

EXPENDITURES

Health & welfare
Total Expenditure

Excess of (deficiency) of revenues
over (under) expenditures

Fund balance at beginning of year

Fund balance (deficit) at end of year

ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule

DWI Court

For the Year Ended December 31, 2023

Original
Budget

Fial
Budget

Varance
Final Budget
Positive

Actual (Negative)

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL

Budgetary Comparison Schedule
DWI Court - Patient Fee Fund
For the Year Ended December 31, 2023

Varance with

Final Budget
Onginal Final Positive
Budget . Budget Actual (Negative)
REVENUES
Fees, charges, & commission $ - 5 - 3 - 5 -
Total revenues - - - -
EXPENDITURES
Health & Welfare - - - -
Total expenditures - - - -
Excess (deficiency) of revenues
over (under) expenditures - - - -
Fund balance at beginning of year 7,445 7,445 7,445 -
Fund balance at end of vear $ 7,445 % 7445 § 7445 % -

The accompanying notes are an integral part of these financial statements.
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ST. MARY PARISH COUNCIL
Budgetary Comparison Schedule

OJP Enhancement Grant
For the Year Endad December 31, 2023

Variance with

Final Budget
Original Final Positive
Budget Budget Actual {(Negative)
REVENUES
Other revenues § 100,000 § 100,000 $ 141430 § 41,430
Total revenues 100,000 100,000 141,430 41,430
EXPENDITURES
Current
Health & welfare 100,000 100,000 183,297 (83,297
Total expenditures 100,000 100,000 183,297 (83,297)
Excess (deficiency) of revenues over (under) expenditures - - (41,867) (41,867)
Fund balance (deficit) at beginning of year - 28,897 28.897 -
Fund balance (deficit) at end of year ' 3 - $ 28897 § (129700 §  (41,86T)

The accempanying notes are an integral part of these financial statements.

164



ST. MARY PARISH COUNCIL
COMBINING FINANCIAL STATEMENTS
NON MAJOR - DEBT SERVICE FUNDS

SALES TAX BOND SINKING FUND

The Sales Tax Bond Sinking Fund accounts for~the Council's share of a one percent sales tax
which is to be used for the retirement the 2011 bond issue totaling $6,865,000, the 2020 bond
issue totaling $3,960,000, the 2020A bond issue totaling $1,500,000, and the 2021 bond issue
totaling $1,000,000. Any amounts accumulated in excess of debt service requirements can be
used by the parish for any lawful purpose.

SALES TAX BOND RESERVE FUND

The Sales Tax Bond Reserve Fund is a reserve fund required by the 2011 $6,865,000 bond issuc
indenture.

THREE-FOURTHS PERCENT SALES TAX BOND RESERVE FUND

The Three-Fourths Percent Sales Tax Bond Reserve Fund is a reserve fund required by the 2012
$3,890,000 bond issue, and the 2015 $2,190,000 Sales Tax Refunding Bond Issue.

THREE-FOURTHS PERCENT SATLES TAX BOND SINKING FUND

The Three-Fourths Percent Sales Tax Bond Sinking Fund accumulates that portion of the three-
fourths percent sales tax needed for the payment of 2012 $3,890,000 bond issue, and 2015
$2,190,000 Sewerage Sales Tax Refunding Bond Issue.

ST. MARY PARISH LIBRARY SINKING FUND

The Library General Obligation Sinking Fund accounts for the receipt of ad valorem taxes and
payment of the 2009 $2,500,000 of general obligation bonds.



CERTIFICATES OF INDEBTEDNESS SINKING FUND

This fund accounts for the transfer of revenues for the repayment of the $600,000 Certificates of
Indebtedness Series 2011, the $19,095,000 Limited Tax Revenue Bonds Series 2021, and the
$600,00C Certificates of Indebtedness Series 2020,

GOMESA DEBT SERVICE RESERVE FUND

The GOMESA Debt Service Reserve Fund is a reserve fund required by the $11,500,000
Louisiana Local Government Environmental Facilities and Community Development Authority
" Revenue Bonds (St. Mary Parishk GOMESA Project), Series 2019.

GOMESA DEBT SERVICE FUND

The GOMESA Debt Service Fund accounts for receipts and fransfers of GOMESA revenues for
the repayment of the $11,500,000 Louisiana Local Government Envirommental Facilities and

Community Development Authority Revenue Bonds (St. Mary Parish GOMESA Project), Series
2019.
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ASBETS

Cash and cash squivalents

Investments

Due Jrom other governments

Advance to other funds
Total assels

LIABILITIES AND FUND EQUITY

Liabilitics
Advance frem other funds
~ Total liabilities

Fund equity
Fund balances
Restricted for deht service
Assigned for debt service
Unassigned
Total fund equity
Total liabilities and fund equity

ST. MARY PARISH COUNCIL

Combining Balance Shect
Nonmajor Debt Service Funds
December 31, 2023

Certificates  GOMESA  GOMESA Total
Sales Tax Sales Tax 3/4% Sales 3/4% Sales St Mary Parish of Debt Service Debt Nonmajor

Bond Bond Reserve Tax Bond Tax Bond Library Indebtedness Reserve Service Drebt Service

- Sinking Fund Fund Reserve Fund  Sinking Fund  Sinking Fund  Sinking Fund Fund Fund Funds.
$ 310,600 $ - % 705,619 § 335000 § 138,733 & - 5 535461 % 305335 § 2,330,148
43,510 228 2 827 368 44,935
401,020 139,525 540,545
127,595 21,606 275,975 171,285 : 590,471
3 734,530 $ 127,823 § 727,227 % 611,802 & 278,626 § 171,295 § 33546! $ 305335 § 3,512,099
§ 145739 § - 8 - % -8 109771 8 5 - % - % 1253510
145,739 - - - 107,771 - - - 253,510
310,000 727,227 335,000 138,733 535,461 305,335 2,351,756
127,823 276,802 32,122 171,295 608,042
298,791 298,791
608,791 127,823 727,227 611,802 170,855 171,295 335,461 305,335 3,258,589
$ 754,530 % 127,823 % 727,227 % 611,802 § 278,626 § 171,295 § 535461 § 305335 § 3,512,099

The accompanying notes are an integral part of these financial stalements.



891

REVENULES
Taxes
Sales and nse
Ad Valorem
Investment carnings & interest
Total revenues

EXPENDITURES
Debt service
Principal
Interest
Fees :
Total expenditures

Excess (deliciency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and cother
sources over (under) expenditures

and other nses

Fund balance beginning of year

Tund balance at end of year

ST. MARY PARISIT COUNCIL

Combining Statenient of Revenues, Expenditures, and Changes in Fund Balances
Monmajor Debt Service Funds
For the Year Ending December 31, 2023

‘Certificate - GOMESA GOMESA Total
Sales Tax Sales Tax 3/4% Sales 3/4% Sales St. Mary Parish of Debt Setvice Debt Nonmajor
Bond Bond Regerve Tax Bond Tax Bond Library Indebteduess Reserve Service Debt Service
Sinking Fund Fund Regerve Tund Sinking Fund Sinking Fond Sinking Fund Fund Fund Funds
$ 2235565 % - 3 - % - % - % - 5 - 5 - § 2235565
37,027 147.039 184,066
27,599 187 1,009 436 276 773 23,868 35,628 £9,776
2,300,191 187 1,009 136 147,315 773 23,868 35,628 2,509,407
605,000 . 665,000 - 145,000 960,000 _ 645,000 3,020,000
124,576 . 30,293 44,100 535,028 476,520 1,210,517
2,750 2,850 400 1,960 7.900
732,326 - - 698,143 189,500 1,496,928 - 1,121,520 4,238,417
1,567,865 187 1,009 (697,707 (42,1853 (1,496,155) 23,868  (1,085,892) {1,729,010)
705,000 1,506,000 1,120,490 3,331,490
(1,400,000} . _ : : : {1,400,000)
(1,400,000} - - 705000 - 1,506,000 - 1,120,490 1,931,490
167,865 187 1,009 7,293 {42,185) 9,845 23,868 34,598 202,480
440,926 127,636 726,218 604,509 213,040 161,450 511,593 270,737 3,056,109

b 608,791 § 127,823 % 727,227 § G6LIBO2 § 170,855 -$ 171,295 § 535461 $ 305335 § 3,258,589

The accompanying notes are an intsgral part of these financial statements.



SUPPLEMENTARY INFORMATION - COMPONENT UNITS

169



ST. MARY PARISH COUNCIL

pasg | of 8
DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Net Positon- All Discretely Presented Companent Units.
December 31. 2023
WATER & SEWER WATER & SEWER WATER & SEWER WATER & SEWER. WATER & SEWER WATERWORKS
COMMISSION#1 COMMISSION#2 COMMISSION#3  COMMISSION #4  COMMISSION &5 DISTRICT#5 TOTAL
OF THE PARISH OF THE PARISH OF THE PARISH QF THE PARISH OF THE PARISH  OF THE PARISH {PAGE
OF ST MARY OF ST MARY OF ST MARY OF ST MARY OF 5T. MARY OF ST. MARY ONLY
ASSETS AND DEFERRED QUTFLOWS OF RESCURCES
Current Assets
Cash and cash equivalents $ 1476390 § 327923 % 8,260,548 % 38,156 % 326,551 % 30,667 % 10,480,215
Invesoments 150,735 3,295,690 - 3.444,425
Receivables (nez of allowances
for ungollectibles) 107,063 125,712 258,449 171,288 20,268 662,750
Other receivahles 571,200 19.035 19,846 610,081
Accrued interest recevable -
Due from sompenent unhs -
Due from other govemmenis 27,507 761,973 789,480
Prepaid expenses 34,640 14,792 38,975 34,947 10,553 133013
Inventones 152417 182672 555,089
Net pension asset -
Other assets - -
Total current assets 2,519.958 3,944,789 8,537,972 1,045,379 377218 30,667 16,433,983
Noncument Assets
Resrricted Assets
Cash 91,701 24212 233,002 379,937 22,166 751,018
investments 215,020 215029
Lnvest in Berwick Bayou Vista Joint 379,673 379,675
Capital Assers
Land and impiovernents 205,726 51708 22,155 6,976 108,237 16,500 411,253
Buildings, net of accumulated depraciation 1,302,354 19,475 217,558 443381 2,551,634 4,534,422
Lmprovements, other than buildings, net
of accumulared depreciation 2,810,640 3,775,553 4,308,610 3,118,462 1,659,864 15,673,129
Equipment and furniture, net of
sceumulaied depreciaton 247,903 23,000 268,843 1,222,147 31,307 1,843,250
Tnfrastrucrare 3,371,097 3,871,097
Censtruction in progress 1,941,167 31,059 209,443 802.796 2,984 465
Total noncurrent asses 6,599,491 4,519,800 5,239,611 5 844,746 1.871.574 2,568,154 30,663,376
Total assers #,119,44% 8,464 589 13,797,583 10.890.125 2248792 2,598,821 47,119,359
Deferred Outflows of Resourges
Debt redemption costs -
Reluied fo pensions 323,537 305,782 92,018 721,337
Total defarrad outflows of resoiurces - - 325,537 308,782 - 92,018 721,337
Total assets and deferred outflows
of resources 5 9119449 § 8464589 § 14121120 % 11,195,907 § 2248792 § 2,690,839 % 47,840,690
LIABILITIES, DEFERRED INFLOW OF RESOURCES
AND NET POSITION
Cumnen Liabilies i
Accounts payable $ 513,52% % 52364 % 144,605 § 713422 % 32,426 ] 1,256.346
Conrracts payshle 20,987 20,987
Retainage pryable 82,021 82,021
Accrued liabilities 146,330 35.765 42868 50,550 § 26,735 302,248
Accrued interest payable -
Due o St Mary Pansh Council 47,589 64998 20,371 132,958
Due to component aniss 31,614 31,614
Bue 1o olber governments 35955 313,655 350610
Paynble from restricted assets 21,701 224,550 234,642 226,027 777.020
Current portion of long-term debt 444635 - 444635
Other lizbilites 21,738 - 21,752 45,490
Tots! current hebilines 581,170 410,58 436,750 1.761,534 125,099 26,735 344).929
Noncurrent Liabilities
Compensated absences 72,187 136,959 209,146
Net pension liability 248,651 157,715 48,650 455,076
Noncurrent portion of long-term debt - - 2,633,886 - - 2,633,886
Total noncurrent liabilities - - 30838 2,928,620 - 48,650 3.298.108
Total Labilities 681,170 470,331 757588 4690214 125,099 75,383 6.740.057
Deferred Inflows of Resources
Related 1o pensions 28,560 39,838 10,340 78,738
Totel Dreferred Inflows of Resources - - 28,560 39.858 - 10,340 8,738
Total iiabilities and deferred inflows
of resources 651,170 410,581 786,148 4,730,052 125,099 85,725 6.818.775
Net Positon
Net investment in capital assels 6,507,790 5,900,886 5,026,600 6,386,288 1,849,808 2,568,154 26,239,535
Restricted for:
Capital projects N
Dbt service 153,910 153910
Other purposes 1,000,000 1,000,000
Unrestricted 930,489 L 153,122 5.308,363 {74343) 273,885 36,950 13628476
Total net position 8,438,279 3,054,008 13334972 6,365,855 2,123,693 2,605,114 41,021,921
Total Liabilities, deferred inflows of
resources, and nez position 3 9,119,449 § RA64.589 § 14.121.120 § 11,195,507 § 2243793 % 2,690,839 § 47,840,696
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ST. MARY PARISH COUNCIL

page 2 of §
DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Net Position- All Discretely Presented Component Units
December 31, 2023
WARDS 5 & 8
JOINT SEWERAGE
COMMISSION TOTAL
OF THE PARISH (PAGE
OF 8T. MARY ONLY}
ASSETS AND DEFERRED OUTFLOW CF RESOQURCES
Current Assets
Cash and cash equivalents $ 221,722 § 221,722
Investments 459,237 459,237
Due from component units 50,809 50,809
Due from other governments 193,006 193,006
Prepaid expenses 235,106 25,106
Other assets 2,402 2,402
Totel Current Assets 952282 052,282
Noncurrent Assets
Capital Assets
Buildings, net of accumulated depreciation 330,739 330,739
Improvements, other than buildings, net
of accumulated depraciation 331,487 331,487
Equipment and furniture, net of
accumulated depreciation 164,701 164,701
Construction in progress 28.802 28,802
Total noncurrent assets 855,729 855,729
Total assets 1,808,011 1,808,011
Deferred Qutflows of Resources
Related to pensions 49,055 49,055
Total deferred outflows of resources 49 055 49 055
Toial asseis and deferred outflows
of resources % 1,857,066 % 1,857,066
LIABILITIES, DEFERRED INFLOW OF RESOURCES AND NET POSITION
Current Liabilities
Accounts payahle b 24233 % 24,233
Accrued liabilities 7.661 7,661
Total current liabilities 31,894 31,894
Noncurrent Liabifities
Net pension liability 36.059 36.059
Total noncurrent liabilities 36,059 36,059
Total liabilities 67,953 67.953
Deferred Inflows of Resources
Related to pensions 4,147 4147
Total deferred inflows of resources 4,147 &
Total liabilities and deferred inflows
of resources 72,100 72,100
Net Position '
Net invested in capital assets ’ 855,729 855,729
Unrestricted 929,237 929237
Total net position 1,784,966 1,784.965
‘Lotal liabilities, deferred inflows of’ )
resources, and net position $ 1,857,066 § 1,857,066
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ASSETS AND DEFERRED OUTFLOW OF RESOURCES

Current Assets
Cash and cash equivalents
Investments
Receivables {net of allowances

for uncollectibles)

Other Receivables
Due from St Mary Parish Conngil
De from component nnits
D from other governments
Prepaid expenses
Toventories
Net pension asset
Other Assets

Total current assets

Capital Assets

Land and Improvements

Buildings, net of accumulated depreciation

Improvements. other than buildings. net
of accumulated depreciztion

Equipment and furniture, net of
accumulated depreciation

Infrastcture, net of accumulated depr.

Construction in progress

Total noncurrent assets
Total assets

Deferred outflows of resources
Debt redemption costs
Related to Pensions

Total deferred outflows of resources

Total assets and deferred outflows
of Tesources

LIABILITIES, DEFERRED INFLOW OF RESOURCES

AND NET POSITION

Current Liabilities
Accounts payable
Agcrued liabilites
Acerued interest payable
Current portion of long-term. debt

Total current liabilities

Noncurrznt Liabilides
Compensared absences
Net pension Hability
Due to St. Mary Parish Council
Noncurrent portion of long-term debt
Total noncurrent liabilities
Total liabilities

Deferred inflows of resources
Related to pensions

Total Deferred Inflows

Total Liabilities and deferred inflows

ol resources

Net Position
Net investment in capital asscts
Restricted for:
Debt service
Other purposes
Unrastrictad
Total net position

Total liabilioes, deferred inflows of

ST. MARY PARISH COUNCIL

page 5 of 8
DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Net Position - All Discretely Presented Component Ugits
Deceniber 31, 2023
SUB-GRAVITY
CONSOLIDATED CONSOLIDATED DRAINAGE
GRAVITY GRAVITY WAX LAKE EAST DISTRICT # 1 OF
DRAINAGE DRAINAGE DRAINAGE GRAVITY DRAINAGE
DISTRICT # 1 DISTRICT # ZA DISTRICT DISTRICT #2 TOTAL
OF THEPARISH  OF THE PARISH  OF THE PARISH OF THE PARISH (PAGE
OF ST. MARY OF ST. MARY OF ST. MARY OF ST. MARY ONLY}
5 1.560.244 § 2097631 § 11422 § 6913 $ 3,676,240
1.623.367 1,620,078 651689 3,895,134
8,946 8,946
25,426 36,773 62,199
113.564 23.309 10,715 153,088
257,250 30 237,300
1,585,670 4.091,812 1,706,028 569,397 8,052,907
3,600 2,789,972 2798.572
28,331 7,965 486,103 522,399
26,011 26,011
383.034 §85,033 1.345.971 53,963 2,870,001
2.162,447 14.664.876 16.827.323
19,053 12,104,901 283,643 137.482 12,543.079
2,803,465 30,448,747 1,657,625 677,548 35,587,385
4.389,135 34,540,559 3,363.653 1,346,945 43,640,292
215,283 215,285
385,767 385,767
385,767 215,283 - - 501,050
3 4,774902 % 34,755,842 % 53,363655 3 1346945 § 44 241,542
b3 6939 3 40,304 S 76,578 § 17801 % 204.279
56,147 56.147
48,535 854.804 903.339
118,131 951.255 76,578 17,801 - 1,163,763
143,388 145,388
291,269 291,269
14,443 8,730,058 8,744.501
449.100 8,730,033 - - 9,179,158
567,231 9,680,313 76,578 17,801 10,342,923
32,71% 32,719
32,719 - - - 32,719
599,950 2,681,315 76,378 17,801 10,375,642
2,740,487 22,053,289 1.657,625 G77.548 27,108,945
801,445 27.485 828,930
13,581 18,581
1,415.884 2,239,765 1,601,965 651,596 5.909.240
4,174,552 25,074,529 3.287,075 1,326,144 33,865,700
8 4774902 § 34,755,842 3 3,563,653 S 1346945 § 44241.342

resources, and net position
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ST. MARY PARISH COUNCIL

pape 4 of §
DISCRETELY PRESENTED COMPONENT UNTTS
Combining Schedule of Statements of Net Position - All Discrelely Presented Component Units
Deacember 31, 2023
FIRE PROTECTION FIRE PROTECTION  FIRE PROTECTIGN  FIRE PROTECTION  FIRE PROTECTION
DISTRICT # 1 DISTRICT &2 DISTRICT #3 DISTRICT #7 DISTRICT# 11 TOTAL
OF THE PARISH OF THE PARISH OF THE PARISH GF THE PARISH OF THE PARISH {PAGE
OF ST. MARY OF 8T. MARY OF ST. MARY OF 5T. MARY OF ST MARY ONLY)
ASSETS AND DEFERRED OUTFLOW OF RESOURCES
Currenr Assets
Cash and cash equivalents g 165,768 S 32345 % 2268565 % 116048 $ 155,036 3 696,062
Investments 860,525 308,595 453,460 1.712,580
Recarvables (net of allowances
for uncollectibles) -
Orher receivables 62,553 62,553
Due from other povernments 2107 2,107
Prepaid expenses 3,014 43,164 24 687 75,865
Cther assets 1489 320 1,182 2.891
Total urrent assets 1,088,346 433,954 278625 116,368 634,365 2,552,158
Noncurrent Assets.
Restricted Assets:
Cash 210,516 210,516
Capital Assets
Land and improvements 84,479 15,000 477,508 7.000 29,437 613,424
Buildings, net of accumulaed depreciation 250,797 165,586 506,209 416,916 7,950 1,347.498
Impravements, other than buildings. net
of accumulated depreciation 20,108 10.350 30,453
Equipment and furniture, net of
aceurmulated depreciaton 1,031.471 505,377 704,503 46,254 2,288.005
Construction in progress -
Total noncurrent assels 133276 1,212,057 1,509,202 1,339335 $4,051 4:489,901
Total assets 1.424,122 1,646,011 1,787,827 1,455,703 728,3% 7,042 05%
Deferred Quiflows of Resources
Related to Pensions 87.475 - 87,475
Total deferred outflows - B T gars - - 87.475
Total assets and Defarred Qutflows
of resources g 1,424,122 3§ 1645011 §& 1,875302 S 1455703 8 738.3% & 7,129,334
LIABILITIES, DEFERRED INFLOW OF RESOURCES
AND NET POSITION
Curent Liabilities
Accounts payable 3 1,175 § 68,523 3§ 61,544 S 6,531 3 137,773
Accrued labilities 11212 11,212
Acerved inierest payable 242 - 842
Current portion of long-term delt 52,898 64,000 116,398
Total current lishilities 1,175 122,263 T slsm 70,531 11212 266,725
Noncument Ligbilines
Net pension liability 299247 289287
Noncurrent portion of long-term debt 161,285 - 596,000 - 757,285
Total noncurrent habihities - 161,285 299,287 596,000 - 1,056,572
Total habilities 1,175 283,548 360,831 666,531 11212 1,323,297
Deferred Infiows of Resources
Related to Pensions 186.857 - 186,857
Total deferred inflows of resources - - 186857 - - 186,857
Total liabilmes and deferred inflows 5
of resources 1175 283,548 547,688 666,531 11,212 1.510.154
Nez Position
Net investment in capital asseis 335276 997,874 1,509,202 468,819 94,031 3,405,202
Restricted for
Drebt service 210,516 210,516
Unrestricted (deficit) 1,087,671 364,589 (181.788) 109,837 623,153 2.003.662
Total net posinon 1,422,547 1,362,363 1,327.614 789,172 717.184 5,619,380
Total habibies, deferred mflows of
resources. and net position 5 1424122 % 1646011 § 1,875,302 3 1,455,703 § 728396 & 7,129,534




ST. MARY PARISH COUNCIL

page 5 63
DISCRETELY PRESENTED COMPCNENT UNITS
Combiming Schedule of Statements of Net Posinon - All Discrataly Presented Compaonent Units
December 51,2023
RECREATION RECREATION RECREATION RECREATION RECREATION  RECREATION
DISTRICT #1 DISTRICT #Z DISTRICT #3 DISTRICT #4 DISTRICT #5 DISTRICT#7 ATCHAFALAYA TOTAL
OF THE PARISH OF THE PARISH OF THEPARISH OF THE PARISH OF THEPARISH OF THE PARISH GOLF {PAGE
OF ST MARY F ST. MARY F ST. MARY QF §T. MARY OF ST MARY FST MARY COURSE ONLYY
ASSETS AND DEFERRED QUTFLOW OF RESOURCES
Current Assets
Cash and cash eguivalenis % 685,735 % 1292721 % 1,072,766 § 34,550 § §9,39%8 % 85,106 § 107,782 § 3.568,056
Investments 375,632 196,574 372,006
Recervables (net of zllowances
for uncollecnbies) 6,220 32,650 38,870
Crher receivables 16,430 16430
Due from other governments 44,304 43,220 13.000 18,000 120,724
Propaid expenses 3,717 53,856 38,614 23298 119,485
Inventones 44238 44,438
Net pension asset -
Other assets 308 375 680
Total current assess 1.106.586 1.390,102 1.117.975 268.222 107.398 85,106 201,300 4,280,689
Noncument Assets
Capital Assets.
Land and improvements 80.000 13,981 268,607 22,000 66,500 2470 433,538
Buildings, net of accumulated depreciation 1.512.705 3,387,679 997,261 902914 1.354.865 §,155.454
Imprevements, ather than bu:ldings, net
of accumulzted deprecianen 6.069 54,249 144,254 204,572
Equipment and furniture, net of
accumulated depreciation 37,797 156,010 2065273 21,575 48.753 129.230 260,839 2749477
Constuetian in progress 98,123 98123
Deposit towards purchase of equipment
Capiielized interest on purchase of equipment e e e _ . . — e
Total noncurrent assets 1,630,502 3,593,739 3,483,543 946,489 1614372 129230 263209 11,651,184
Total assets 2,740,088 4,983.841 4.601.518 1.215711 1,721,770 214,336 464,608 15,941,873
Deferred Outflows of Resources
Relared 10 pensions 101 437 101,437
Toral deferred putflows of resources . R - . B - 101,437 101.437
Total Assets and Deferred Outflows . .
of respurces g 2740088 § 4985841 § 1,601,518 § 1215711 5 1,721,770 § 214,336 5 566,046 % 16,043310
LIABILITIES, DEFERRED INFLOWS OF RESOURCES, AND NET POSITION
Current Liabilines
Accouns payable $ 9718 3 22,109 3 53258 % 13457 § 22,488 b 111133 8 230.103
Contracts payzble .
Other liabilities 8,650 50 5632 13,342
Lease obligation payeble ) a )
Current portion of long-term debt 167,000 145,000 2.732 384,732
Total current liabilities 9,718 196,109 198.258 22117 22,488 50 189,497 538.237
Nongcurrent Liabilities
Net pansion lability 78,478 778.478
Due 1o $t. Mary Parish Counetl 528,620 ’-’-svﬂ‘_’
Noncurrent portion of long-term debt 1.669.000 212.246 1,881,245
Total noncurrent lizbilines - 1.669.000 - - - 819,544 2,488 344
Total liabilities 9,718 1,865,108 198,258 23,117 22,288 50 1,008,841 3,126,381
Deferrsd Inflows of Resources
Unearned revenue - "
Related to pensions 78,630 78,630
Total deferred inflows of resources o - - - - - 78,680 78,680
Total lighilities and deferrad
inflows of resources 9718 1,865,109 198.258 2,117 27,488 50 1,087,521 3,205.261
Net Pesition - .
Net investment in capital assats 1,630,302 1,757.73% 3,338,543 46,480 1,614,372 S 129,230 - 9,416,275
Restricted for: S
Caprial progects 1,324,593 2358 1326951
Deby service 137.912 61,031 24.755 22:-63§
Unrestrictad (deficit) 1,099.868 (101,512) 1,001,328 247,105 60,155 85,056 (521,475) 1,870,527
Total net postion {(defict) 2,730,370 3118732 4,403,260 1,193,594 1,699,282 214,286 (521,475) 12,838.049
Total lizlities, deferred inflows of . -
4601518 S 1215711 % 1721770 § 214,336 % 566,046 % 16,043.:29

Tesources, and nei posinon % 2,740,088 %

4983841 §
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DISCRETELY PRESENTED COMPONENT UNITS
Combining, Schedule of Statements of Net Position-All Discretely Presented Componeat Units
December 31, 2023
HOSPITAL SERVICE HOSPITAL SERVICE
DISTRICT # 1 DISTRICT # 2 TOTAL
{F THE PARISH OF THE PARISH (PAGE
OF 8T. MARY OF §T. MARY ONLY)
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
Current Assets
Cash and cash equivalents |3 6,291,714 § 307874 § 6,599,588
[nvestments 4,323,550 1,393.815 5,717,363
Receivables (net of allowances
for uncoltectibles) 1,475,261 10.291 1,485,552
Other recervables 8,743,370 1,163.125 9,906,493
Due from other governments 2,945,144 2,945,144
Prepaid expenses 781,564 781,564
Inventories 663,346 663,346
Total current assets 25,223,949 2.875,103 28,009,052

Noncurrent Assets
Restricted Asssts:

Cash 12,172,488 11,184 12,183,672
Investments 723,791 723,791
Other -
Capital Assets
Land and improvements 1,635,758 113.210 1,753,968
Buildings, net of accumulated depreciation 25,846,675 25,846,675
Improvements, other than buildings, net
of accumulated depreciation 1,866,129 1,866,129
Equipment and furniiure, net of
accumuiated depreciation 5,507,301 5,507,301
Construction in progress 267,406 267 406
Total noncurrent assets 47,295,757 853,185 48,148,942
Total assets 72.519,706 3,728,288 76.247.994
Dieferred outflows of resoumees
Debt redemption costs 13,025 13.025
Total deferred outflows of resources 13,025 - 15,025

Total assets and deferred outflows of
IESOUICEsS 5 72,532,731 % 3,728288

5 76,261.01%

LIABILITIES AND NET POSITION

Current Liabilities
Accounts payable s 2.908.143 g 2,908,145
Accrued liabilities 1,673,896 1.673,896
Accrued interest payable [2.446 12,446
Due to other sovernments 80,914 80,914
Other Liabilities 112,916 112,916
Current portion of Jong-term debt 320,497 320497
Total curvent Tabilites 4,995,898 112.916 5,108,814
Noncurrent Liabilities
Nongurren: portion of long-term debt 3,548,191 3,548,191
Total noncurrent liabilities 3,548,191 - 3,548,191
Total liabilites 8,514,089 112,916 8,657,005
Deferred inflows of resources
Unearned revenue 750,000 1,163,125 1,915,125
Total ligbilities and deferred inflows 9294089 1,276 041 10,570,130
Net Position
Net investment in capital assats 31,254.581 118,210 31,372,191
Restricted for:
Capital projects 754975 T34,975
Debt service 380,155 380,155
Orther purposes -
Unrestrictad 31,605,906 1,599,062 B 33.202,968
Total net position 63,238,642 2,452,247 65,690,889
Tetal Liabilities, deferred inflows of resources,
and net posinon 3 72,532,731 % 3,728,288 % 76.261,01%
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Staternents of’ Net Position - All Discretely Presented Component Units
December 31, 2023
MOSQUITO
CONTROL COMMUNICATIONS
ST. MARY  ST.MARY PARISH DISTRICT#1 DISTRICT - 911 TOTAL
PARISH TOURIST QF THE PARISH  OF THE PARISH (PAGE
LIBRARY COMMISSION OF ST. MARY OF ST. MARY ONLY)
ASSETS AND DEFERRED OUTFLOW OF RESOURCES
Current Assets
Cash and cash equivalents $ 1,791,931 $ 1,144,515 § 75,031 $ 499,337 § 3,510,814
Investments 393890 1,494,885 231.968 634,973 2955716
Receivables {zet of allowances
for uncollectibles) 2,591,805 - 125,279 2,717,084
Oiher receivables 161,924 161,924
Due from other governments 35,562 103,025 138,587
Prepaid expenses 16,459 48,295 49,116 113,870
Nt pension asset -
Total current assets 5,029.647 2,790,720 168,923 1,308,705 9,597,995
Nencurrent Assets
Capital Assets
Land and Tmprovements 320,891 19,696 370,587
Buildings. net of accumulared deprecianon 7,059,883 4,700,154 11,760,037
Improvements, other than buildings, net
of accumulated depreciation 132,522 132,522
Equipment and furnitore, net of
accumulated depreciation 796,110 33,132 277,912 1,107,154
Construction in progress 235,766 235,766
Total noncurrent assets 8,412,650 4,915,504 - 277912 13,606,066
Total assets 13,442 297 7,706,224 468,923 1,586,617 23,204,061
Deferred Outflows of Resources
Related 1o Pensions 656,467 339271 995.738
Total Deferred Outflows of Resources 656,467 - - 339,271 995,738
Total Assets and Deferred Cutflow
of Resources S 14,098,764 § 7,706,224 % 468,925 $ 1925888 § 24,199,799
LIABILITIES, DEFERRED INFLOW OF RESOQURCES
AND NET POSITION
Current Liabilities )
Accounts payable $ 28370 § 6,179 % 11.876 3 5,660 B 32,085
Agcrued lisbilities 3 146,511 42,220 183,7-‘1
Current portion of long-term debt 3,045 73,118 76,163
Total current liabilities 174 881 9.224 11,876 120,998 316,979
Noncurrent Liabilities -
Compensated absences 19,482 19,482
Net Pension Liability 465,673 247,724 713,397
Noncurrens portion of long-term debt 12,072 166,388 178,460
Total noncurrent hiabilities 465673 12.072 - 433,594 911,339
Total liabilities 640,554 21,296 11,876 554,592 1,228,318
Deferred Inflows of Resources
Related to Pensions 66,358 37,846 104.204
Total Deferred Inflows of Resources 66.358 - - 37,346 104,204
Total Liabilities and Deferred Inflows
of Resources 706,912 21,296 11,876 592,438 1,332,522
Net Position . .
Net investment in capital assets 8,412.650 4,900,387 38,406 13.551,443
Restricted for. ) .
Economic Development and Tourism 692,823 692.523
Unrestricted 4,978,202 2,091,718 457,047 1,295,044 8,823,011
Total net position 13,391,852 7.684.928 457,047 1,333,450 22,867,277
Tetal Liabilities, Deferred Inflows of
resGurces, and net position $ 14098764 3 7,706,224 § 468973 § 1.925.888 % 24,199,799
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Net Position - AT Discretely Presested Componeat Units
December 31, 2023
ST. MARY TOTAL
ST. MARY PARISH TGTAL (DGISCRETELY
PARISH CLERK OF {PAGE PRESENTED
ASSESSOR COURT ONLY} ENTITIESY
ASSETS AND DEFERRED OUTFLOWS OF RESQURCES
Current Assets
Cash and cash equivalents 437515 % 938,752 5 1376367 § 20.920 064
Iovestments 4,543,400 263.693 4,509,100 23,365,561
Recaivables (net of allowances
for mmeollectibles) 1.689.717 43.933 1.733.650 6.646.882
Other receivables - 10,757.483
Due from St Mary Parish Comneil - N
Due from componeat units - 50.809
Drae from other governmenls 636 3,483 4,141 4,255,388
Prepaid expensos 36,188 10.825 67.013 1.469,504
Inventorics - 1.042.873
et peusion asset - -
Other assets - 263,372
Total carreat assets 6,729.578 1.260.693 7890271 77981337
Noeocurrent Assets
Restricted Assets:
Cash 13,145,206
Investments 938.820
Other 1,524 1524 1524
[rvest n Berwick Bavou Vista Commission - 379673
Capiial Assets -
Land and Improvemeats - 6.101.362
Buildings. net of zecumulated deprecizdon - 32.497.224
Improvements, other than buildings, net -
of accrmulated depreciation - 18.264,308
Equipment and fumiture, net of -
accurmilated depreciation 24,694 38,614 63,308 16,503,237
Infrastruciure - 20,698,420
Construction in progress - 16,157,641
Total noncurrent assets 26218 38.614 54,832 145077415
Total assets 6.755.7% 1.296.307 8.035.103 273,058,752
Deferred outflows of resources
Debt redemaption Costs - - - 238,308
Related te Pensions 821,620 659033 1.280.667 3621476
Related to other postemplosment benefits 753,813 302,990 1.056.803 1,056,803
Total deferred outflows of resources 1,375,442 962,032 2337470 4.9G6 587
Total assets and deferred ouflows.
of resources 8.131.238 & 2261335 % 10392573 § 727965330
LIABILITIES. DEFERRED INFLGWS OF RESGURCES. AND NET POSITION
Current Liahilitics
Accounts payable 5 6,167 § 6167 % 4828191
Contracts pavable - 20,987
Retainage payable - 82021
Accrued liabilities 13.132 13.152 2253027
Accrued interest payable - 13.238
Due to 5. Mary Panish Council - 122958
Due to component units - 31,614
Due to other governments - 431524
Payable from resticred assets - 777.020
Other Lizbilines - 170,748
Lease obligation payable -
Current portion of long-term debt 2868 13916 23.7%4 2,270,048
Total current Jiabilitics 23 000 20.083 43,083 11,011 426
Noncurrent Liabiliues
Compensaied abseoces 20,680 20,680 392 696
Other postemplovment benedits 5,234,980 2,789275 3,044.253 8,044,255
Net peasien Liabulity 746.366 1.677.148 2423514 4,297,080
Due to St. Mary Parish Council - 528,620
Nomcurrent portion of long-term debt 13,782 2353 16,135 17,759,702
Total noncurrent liabiities 6.015,128 3AR0.056 10.503,584 51,032,355
Tetal habihites 6,038,128 4,509,539 10.547 667 42.033.781
Deferred miflows of resources
Uncarped reverme 1913,125
Deferred inflows related to pension 85016 98.511 §72.872
Deferred inflows related to OPEB 1,677,763 1.256.200 2.933.965 2,333,965
Total deferred inflovs of resources 1,766,781 13547 3121492 3,518,962
Tatal liabilides and deferred inflows
of resources 7.504,909 5864250 13,669.159 47,353,743
‘Net Position
Net investroent in capital asseis LU 22545 23,389 11.773.913
Restricted for
Capital projects 2.061.926
Debt serviee LIW7 209
Other purpeses LTLEA04
Unrestneled 325285 (3.623.260) 63,067,144
Total nat Tosition 326329 (3.6(_)%_92] 130,411,596
Tetal Kabilities. deferred inflows of
resources, and net position 81312138 3 2,261,335 227.963.339
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Extenses
General government
Water & sewer
Interest and fees on long-term debt

Total program expenses

Erogram revenues
Charges for services
Water & sewer

Total charges for services

Net program expenses {revenues)
Ceneral revenues
Taxes:
Sales and use
Ad valorem taxes levied
for general purposes
Ad valorem taxes levied
for debt service
Investment earnimgs & inlerest
Misceilaneous
Tntergovernmental srants
Transfers in {out)
Capital contributions

Total general revenues and transfers
Special item
Recovery of bad debt
Total Special Jrem
Change in net positdon
Net position - beginning of year
Prior period edjustment
Net position - beginning of year (as adjusted)

Net position- end of year

ST. MARY PARISH COUNCIL

page i of §
DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discretely Presented Component Units
For the Year Ended December 51, 2023
WATER & SEWER WATER & SEWER WATER & SEWER WATER & SEWER WATER & SEWER WATERWORKS
COMMISSION #1 COMMISSION#2 COMMISSION#3 COMMISSION#4 COMMISSION#5  DISTRICT#5 TOTAL
OF THE PARISH QOF THE PARISH  OF THE PARISH OF THE PARISH GF THE PARISH  OF THE PARISH (PAGE
QF ST, MARY OF ST. MARY OF ST. MARY OF ST. MARY OF ST MARY OF ST MARY. ONLY)
52,513,951 31,689,770 32117750 $3.494,086 $354,842 3504,527 $11,754,956
34,981 126,189 643 161.813
2,513,981 1,689,770 2,752,731 3,620,275 8535485 504,527 511,916,769
1,021,499 1,084,222 1,756,760 1,695,321 229,441 5787243
1,021,496 1,084,222 1,756,760 1,695,321 229,441 - 5,787,243
1,492,482 405,548 995,971 1,924.954 606,044 504,527 £,126,526
526,165 827,35 1,075,140 651,091 410,461 3,590,211
10,857 124212 329,233 313 2,074 66 466,955
22 486 3,257 25,743
761,973 33.792 795,765
(102,767} (220.000) - 252,869 (69,898}
037,022 848,799 1184373 1,436,063 446,327 236,192 4,808,770
(109,176) (109.176)
- - - (109,176) - R (109,176
(835 ,460) 243 251 188,402 (598,067) (i59,717) {248,335) {1.429.926)
9,293,739 7,810,757 13,146,570 7,063,922 2,283,410 2,853,449 42,451 847
9,293 739 7,810,757 13,146,570 7.063.922 2,285,410 2,853,449 42,451,847
3 8,438,279 8,054,008 13,334,972 5,165835 & 2123693 % 2605114 & 41021921
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discretely Presented Component Units

For the Year Ended December 31, 2023

Expenses
Water & sewer

Total program expenses

Program revenues
Charges for services
Water & sewer

Total charges for services

Net program expenses (revenues)

General revenues
Investment carnings & interest
Gain (loss) on disposition of asset
Miscellancous

Total general revenues and transfers
Change in net position
Net position - beginning of year

Net position - end of year

179

WARDS 5 & 8
JOINT SEWERAGE
COMMISSION TOTAL
OF THE PARISH (PAGE
OF ST. MARY ONLY)
$ 995,503 $ 995,503
995,503 995,503
1,270,420 1,270,420
1,270,420 1,270,420
(274,917) (274,917)
13,969 13,969
(4,743) (4,743)
2 2
9,228 9,228
284,145 284,145
1,500,821 1,500,821
$ 1784966 $ 1,784,966
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DISCRETELY PRESENTED COMPONENT UNITS
Comtbining Schedule of Statements of Activities - All Discretely Presented Component Units
For the Year Ended December 31, 2023
GRAVITY-SUB
DRAINAGE
CONSOQOLIDATED CONSOQOLIDATED WAX LAKE DISTRICT #1
GRAVITY GRAVITY EAST OF GRAVITY
DRAINAGE DRAINAGE DRAINAGE DRAINAGE
DISTRICT # 1 DISTRICT # 2A DISTRICT DISTRICT #2 TOTAL
OF THE PARISH OF THE PARISH OF THE PARISH OF THE PARISH (PAGE
OF ST. MARY OF ST. MARY OF ST. MARY OF ST, MARY ONLY)

Expenses
Draigage
Interest and fees on long-term debt

Total program expenses

Operating grants and contributions
Drainage
Total operating grants and
contributions

Capital grants and contributions
Drainage

Total capital grants and
contributions

Net program expenses (Tevenues)
General revenues
Taxes:
Sales and use
Ad valorem taxes levied
for general purposes
Ad valorem taxes levied
for debt service
Hotel Mote] Tax
State shared revenue
Special assessments
Investment carnings & interest
Payment from St. Mary Parish Council
Miscellaneous
Nonemplover pension contributions

Total general revenues
Change in net position
Net position - beginning of year
Prior period adjustment
Net position - beginning of year (as adjusted)

Net position - end of year

$1,820,090 $1,971.728 $896,928 $348.807 $5.037,553
310,360 1.551 311.911

$1,820,090 2.282.088 898.479 348,807 5,349,464
51.531 51,331

- - 51,531 - 51,531

1,820,090 2,282,088 846,948 348,307 5,297,933
1.594.996 2,237,300 952,071 291,105 5,075,472
- 33,926 33,926

22,221 87.698 77,702 31.078 218,699
24.000 16,720 40,720
129,793 7,147 11,137 7.568 155,645
7,052 7,052
1,778.062 2,332,145 1,074,836 346,471 5,531,514
(42,028) 50,057 227,888 . (2.336) 233.581
4,357,419 25,024,472 3,059,187 1.331.480 33,772,558
(140,439) - - (140.439)
4,216,980 25,024,472 3,059,187 1,331,480 33.632.119
4,174,952 $25.074.529 $3.287.075  $1,329,144 $ 33,865.700
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Expenses
General government
Fire Protection
Interest and fees on Jong-term debt

Total program expenses
Operating grants and contributions
Fire Protection

Total operating grants and
contribuzions

Net program expenses (revenues)

General revenues
Taxes:
Sales and use
Ad valorem taxes levied
for general purposes
Ad valorem taxes levied
for debt service
Hotel Motei Tax
State shared revenue
Special assessments
Investment earnings & interest
Transfers:
Operating
Capital
Transfer to Agency Fund
State Granis

Payment from St Mary Parish Councit

Payment to $t Mary Parish Council
Disaster Relief
Gain (loss) on disposition of assets

Special item-payment 1o St. Mary Parish Council

Loss on investments
Insurance recovenes
Miscellaneous

Total general vevenues

Special Ttem
Transter to St. Mary Parish Council

Total Special Item

Change in net position
Net position - beginning of year

Nef position - end of year
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discreiely Presenied Component Units
For the Year Ended December 31, 2023
FIRE FIRE FIRE FIRE FIRE
PROTECTION PROTECTION PROTECTICN PROTECTION PROTECTION
DISTRICT # 1 DISTRICT #2 DISTRICT #3 DISTRICT # 7 DISTRICT # 11 TOTAL
OF THE PARISH  OF THE PARISH OF THE PARISH OF THE PARISH  OF THE PARISH {PAGE
OF 8T. MARY OF ST. MARY OF ST. MARY OF ST. MARY OF ST. MARY ONLY)
$72,381 $72,331
23,774 8314,096 $535,670 $378.096 $432.877 1,688,513
12,905 (518) 12,387
$96,155 327,001 539,152 378,096 432,877 $1,773,281
19,534 28,412 - 47,946
19,534 - 28,412 - - 47,946
76.621 327,001 510,740 378,096 432,877 1,725,335
57,128 268,144 411,339 444 029 465,671 1,646,511
40,970 18,758 59,728
30,500 39,5060
104,000 51,393 151,393
25,000 25,000
13,873 13,873
2,137 1.375 377 3,039 21,644 28.572
100,235 466,650 411,716 447,068 538,708 1,964,377
23614 139,649 (99.024) 68,972 105,831 239,042
1,399,333 1,222,814 1,426,638 720,200 611,353 5,380,338
$1,422,947 $1.362,463 $1,327,614 § 789,172 5717.184 5,619,380




81

Expenses
Recreation
Interest and fees on long-term debt

Total program expenses

Program reyenues
Charges for sorvices
Recreation

Total charges for services

Operating grants and contributions
Recreation

"I'otal operating grants and
contributions

Net program expenses
General reyenues
Taxes
Sales and use
Ad valorem 1axes levied
for general purposes
Ad valorem taxes levied
for debt service
Investment earnings & interest

Payment from St. Mary Parish Council

Gain {loss) on disposition of assets
Miscellaneous
Nonemployer pension contributions

Total general revenues
Change in net position

Net position - beginning of year

Net position- end of yesr

ST. MARY PARISH COUNCIL
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discretely Presented Component Units
For the Year Bnded Decomber 31, 2023
RECREATION RECREATION RECREATION RECREATION RECREATION RECREATION
DISTRICT # DISTRICT # 2 DISTRICT #3 DISTRICT #4 DISTRICT # 5 DISTRICT 47 ATCHAFALAYA TOTAL
OFTHE PARISH  OF THE PARISH  OF THE PARISIT OF THE PARISH OF THE PARISH  OF THE PARISH GOLF (PAGE
OF 81, MARY OF ST. MARY OF ST, MARY OF ST. MARY OF ST MARY OF 8T. MARY COURSE ONLY}
$523,152 $946,841 $794,669 $363.514 $5062,030 $17,556 $1,059,037 $4,269,799
(20,560) 7,988 2,057 {10,515}
523,152 929,281 802,657 363,514 562,030 17,556 1,061,094 4,259,284
17,958 22,525 61,306 91,162 31,644 30,000 781,409 1,036,004
17,958 22,525 61,306 91,162 31,644 30,000 781,409 1,036,004
100,000 72,125 172,125
- - 100,000 72,125 - - - 172,125
505,194 906,756 641,351 200,227 530,386 (12,444) 279,685 3,051,155
273,979 67,676 341,655
154,014 704,020 708,746 127,521 383,362 2,077,863
5,466 9,338 1,004 54 15,862
18,000 250,000 268,000
508 508
1,500 3,796 10.832 4,757 1,400 22,685
- 1,900 1,900
433,459 773,596 722,388 138,353 407,323 1,454 251,900 2,728,473
{71,735) (133,160) 81,037 (61,874) (123,063) 13,858 (27,785} {322,682)
2,802,105 3,251,892 4,322,223 1,255,468 1,822,345 200,388 493,690 13,160,721
$ 2,730,370 % 3,118,732 % 4403260 3 1193594 § 1,699.282 % 214286 % (521,475) $ 12,838,049




ST. MARY PARISH COUNCIL

DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discretely Presented Component Units

Expenses
General government
Medical care
Interest and fees on long-term debt

Total program expenses

Program revenues
Charges for services
Rental fees
Medical care

Total charges for services
Operating orants
Medical

Total operating grants and
contributions

Non-operating Revenues
Medical

Total capital grants and
contributions

Net program expenses (revenues)

General revenues
Taxes:
Ad valorem taxes levied
for general purposes

State shared revenue

Special assessments
Investment carnings (loss)
Miscellaneous

Total general revenues
Change in net position

Net Position - beginning of year

Net Position- end of year

For the Year Ended December 31, 2023

page 6 of 8
HOSPITAL HOSPITAL
SERVICE SERVICE
DISTRICT #1 DISTRICT #2 TOTAL
OF THE PARISH OF THE PARISH (PAGE
OF ST. MARY OF ST. MARY ONLY
N3 177,647 ] 177,647
$38,365,467 38,365,467
176,462 176,462
$38,541,929 177,647 $ 38,719,376
88,142 88,142
29,284,658 29,284,638
29,284,658 88,142 29,372,800
11,664,611 11,664,611
11,664.611 - 11,664,611
3,763,437 3,763,437
3,763,437 - 3,763,437
(6,170,777) 89,505 (6,081,272}
2,893,401 2,893,401
62,437 62,437
200,024 110,718 310,742
{133.337) (133.387)
2,960,038 173,155 3,133,193
9,130,815 83.650 6,214,465
54,107,827 2,368,397 56,476,424

63,238,642 § 2,452,247

$ 65,690,889



General government

Health and weifare

Library

Tourismn

Public safety

Taterest and fres on long-term debt

Teral program expenses

Program revenues

Charges for services
Library
Tourism
Public safety

Total charges for services

Operating granis and contributions
Library
Tourism
Public safety
Total operating grants and
contributions

Net program expenses {revenues)

General revenues

Taxes:
Sales and use
Ad valoram taxes levied
for general purposes
Ad vaiorem taxes levied
for debt service
Hotel Motel Tax
State shared revenue
Special assessments
Investinent eamnings & interest
State Grants
Disaster Relief
Gain {Less) on Disposition of assets
Miscellaneous

Total general revenues and transfers

Change in net position

Net position- beginning of year

Net position - end of year
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DISCRETELY PRESENTED COMPONENT UNITS
Combining Schedule of Statements of Activities - All Discretely Presented Component Units
For the Year Ended December 31, 2023
MOSQUITO COMMUNI-
ST. MARY CONTROL CATIONS

ST. MARY PARISH DISTRICT # 1 DISTRICT-911 TOTAL

PARISH TOURIST OF THE PARISH OF THE PARISH (PAGE

LIBRARY COMMISSION OF ST. MARY OF ST. MARY ONLY)
$4,209 34,209
136,850 136,850
$2.836.317 2,836,317
$905,744 905,744
$1,096,856 1,096.856
1,064 - 1.064
2,836,317 $906,808 141,059 1,096,856 $4,581,040
26,752 26,752
7,342 7,342
26,752 7,342 - - 34,094
12,637 12,637
412,793 412,793
5,997 5.997
12,037 412,793 - 5997 . 431,427
2,796,928 486,673 141,059 1,090,859 4,515,519
919,773 219773
2,831,619 143,066 2,974 685
552,327 552,327
37,213 80,958 118,171
146,073 68,495 11,395 32,734 258,697
10.848 - 1.023 11.871
3,025,753 620,822 154,461 1,034, 438 4,835.524
228825 134,149 13,402 (56,371) 320,005
13,163,027 7,550,779 443 6435 1,389,821 22,547,272
$13,391,852 7,684,928 $457,047 $1.333450 $ 22867277

ST. MARY PARISH COUNCIL

184



ST.MARY PARISH COUNCIL

DISCRETELY PRESENTED COMPONENT UNITS

Combining Schedule of Smtements of Acovines - All Discretely Presented Component Unirs

Expenses
General government
Water & sewer
Drainage
Fire Protection
Recreation
Health and welfare
Medtcal care
Library
Tourism
Puablic safery
Interest and fees on long-term debz

Tormal program expenses

Proy TEVETILE:

Charges for services
General government
‘Water & sewer
Recrestion
Rental fees
Medical care
Library
Tourism
Public safety

Total charges for senices

COmperating grants and contmibutions
Drainage
Fure Proteciion
Recreanon
Medical care
Libracy
Tounsm
Public safery

Total operating grants and
contributions.

Capitz] granis and contributions
Dramnage
Medical care
Toursm

Total capiial grants and
contributions

Net program expenses (revenues)

Gener! revenues
Taxes.
Sales and use
Ad valorem taxes levied
for general purposes
Ad valorem taxes levied
for debt service
Hotel Motel Tax
Swate shared revenue
Investment eamings (loss)
State Grants

Pavinent from 5t. Mary Pansh Coungil

Disaster rebiel’
Insurance recoveries
Gain {loss) on disposition of asset

Fortbe Year Ended December 31, 2023

$2,255,202

ST. MARY
PARISH
CLERK OF
CQURT

TOTAL
(PAGE
ONLY

$1,435219 53688421

pasz 5 of &

TOTAL
DISCRETELY
PRESENTED
COMPONENT
UNITS

3942 658
12,750,459
3,057,553
1,688,513
4260799
136.850
38,365,467
2,856,317
905,744
1,096,856
653,122

2,253,202

1,435,219 3,688,121

71,683,332

12,764

1,759,560 1,771,724

1,771,724
7,057,663
1,036,004

38,142
29.284.655
26,752
7342

12,164

1,759,560 1,771,724

39,272,285

51,551
47,936
172,125
11,664,611
12,637
412,793
5,997

12,367,640

3,763.43%

3,763,437

2.241.038

(324341) 191,697

16,279.976

1,867,485

55,049
244,523

Special 1em-payment to $t. Mary Pansh Council

Lass on investments

Inrernal Government Revenue
‘Miscellaneous
Intergovernmental grants

Nonemployer pension contributions

T in {out
Capital contributions

Tomi general revenues and transfers

Special item

Transter to St Mary Pacish Council

Recovery of bad debt
Total special item

Change m Posilion

Net position - beginning o year

Prior period adiustment

Net pesition- begimmng of year (as adjusted)

‘Nt position - end of year

1367485

18,025

4,357

245270

1,261,425
20,125,428

552,327
269,583
1,607 20%

460,113

13,873
20,765

115,488
795,765
254,222

(69,898)

2,416,686

18025 2433711

25,445,796

(109,176)

175,648

342,366 512,014

150,681

{3.945,281y  (3.754,600)

150,681

(3,945281)  (3,794,600)

(109,176)
9,656,644

171,495,391
(140.439)

171,354,952

$326.529

5 _(3,602,915) (§$3.276,586)

$180,411 596
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GENERAL SUPPLEMENTARY INFORMATION
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St. Mary Parish Council
Compensation Paid Council Members
For the Year Ended December 31, 2023

Council Members at Larce

Gwendolyn Hidalgo $ 10,200
Kristie Prejean, MD 9,600
Dean Adams 9,600

Single Members:

James Wallace Bennet, Jr. ' 5,400
Mark Duhon 5,400
Patrick Hebert 5,400
J. Bertrand [na 5,400
Craig Alonzo Mathews 5,400
Rodney Olander 5,400
Robert Ramsey 5,400
Leshie Rulf 5,400

S 72,600
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ST. MARY PARISH COUNCIL
Schedule of Compensation, Benefits, and Reimbursements to
Agency Head, Political Subdivision Head, or Chief Executive Officer
For the Year Ended December 31, 2023

Parish President: David J. Hanagriff

Purpose Amount
Salary $ 12,000
Benefits-Insurance 22,950
Benefits-Retirement 1,380
Cell phone allowance 1,440
Automobile allowance 14,400
Total $ 52,170

Chief Administrative Officer: Jean Paul Bourg

Purpose Amount
Salary $ 96,259
Benefits-Insurance 22,950
Benefits-retirement 11,070
Automobile allowance 4,800
Total h 135,079

These amounts represent all compensation, benefits, and reimbursements for the year.
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Goverage

Workers' Compeansation and Employer’s Liability
Ferry-Hull and Machinery

Ferry-Protection & Indemnity

Equipment Floater

Beiler & Machinery

Propetly - Burns Point Dweiling

Alrport Liabifity

Packags Poilcy
**General Liability

**Auto Liability Coverage
“Public Entity Management Liability Coverage

“Pyilic Entity Eraploymernt Pracfices
{Uabilfty Protection Coverags)

*Employae Bensiit Plans Administration
(Lighility Protection Coverage}

Proparty

Propery

Froperty

Propery X-Wind

Bend - Terry Foulcard

Bond - Name Schedule Bond
Bord - Parish Presidert

Bond « Paut Govemaie

£7. MARY PARISH GOUNCIL
Schedula of Insurance Policies In Force
Eorthe Year Ended Dacember 31, 2023

Antounts of Limits

Policy Term

$1,000,000.00
$75,000.00
$1,000,000.00
$10,304,936.00
$33,641,600.00
$24,000.00

$1.000,000.20

$3,000,000.00
$1,000,000.00
$3,000,000.00

$2,300,000.00
£3,000,000.00

$10,160,C00.00
$23,082,820.00
$25,350,000,00
$2,322,387.00
§5,000.60
$50,000.00
$8%,000.00

$40,000.00
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01/01/23- 0101024
05/15/23 - 05/16/24
0516123 - 05116124
0Bf15/23 - 0611524
06/15/23 - 08/15/24
DB/28/23- DB/2BI24
QQIZE'JZ:\?: - 0Gf28/24

12631123 - 12/31/24
12/31/23 - 12/31/24

12131723 - 127131724
127514723 - 1213324

12/31/28 - 12131024
12131123 - 12731724

081 5!23 - 061524
08H 5&3 -(BiM5/24
06/15f22 - 06/15/24
06/15/23 - 08r15/24
12014123 - 12144724
0301723 - 0301724
M2 - 0111724

Q7134123 - Q7324

Company
PGRMA

Coniinental Underwriters, Lid.

Lloyd's of London

. Continental Casuzlly Company

Contingntal Casualty Company

Louisiang Chizens

Hallmask Insurance Gompany

AmGuard Insurance Company
AmGuard Insurance Compauty
AmGuard Insurence Comparny

AmGuard Insurance Gompany

AmGuard [hsurance Company

Leuisiana Citizens
Maximum
Peachtree
RODCO
Travelers
Travelers
Weslem Suréty

Travelers



ST. MARY PARISH COUNCIL

Justice System Funding Schedule (Cash Basis) - Receiving Entity
General Fund
As Required by Act 87 of the 2020 Regular Legislative Session
For the Year Ended December 31, 2023

First Six Month Second Six Month
Period Ended 06/30/23 Period Ended 12/31/23
Recelpts From: .
Agency Name Collection Type
St. Mary Parish Sheriff Criminal Court cost/fees 3 31,464 $ 15,897
Subtotal Receipis $ 31,464 3 15,897
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ST. MARY PARISH COUNCIL

Justice System Funding Schedule (Cash Basis) - Receiving Entity
Witness Fee Fund :
As Required by Act 87 of the 2020 Regular Legislative Session
For the Year Ended December 31, 2023

Second
Six Month Period
Ended 12/31/23

First
Six Month Period
Ended 06/30/23
Receipts From:
Agency Name Collection Type
St. Mary Parish Sheriff Criminal Court cost/fees 5 40,577
Subtotal Receipts $ 40,577
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ST. MARY PARISH COUNCIL

Justice System Funding Schedule (Cash Basis) - Receiving Entity
Juror Compensation Fund
As Required by Act 87 of the 2020 Regular Legislative Session
For the Year Ended December 31, 2023

First Second
Six Month Period Six Month Period
Ended 06/30/23 Ended 12/31/23
Receipts From:
Agency Name Collection Type
St. Mary Parish Sheriff Criminal Coust cost/fees 3 39,808 3 25,043
Subtotal Receipts 3 39,808 b 25.043




SUPPLEMENTARY INFORMATION REQUIRED BY UNIFORM GUIDANCE
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St. Mary Parish Council

Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2023

FEDERAL GRANTOR/
PASS-THROUGH GRANTOR NAME/
PROGRAM TITLE

UL.S. Department of the Interior
Bureau of Land Management

Office of the Secretary of the Interior
Paymeunts in Lieu of Taxes
GoMESA

Total U.S. Department of Interior

LL.S. Department of Housing and Urban Development
Passed through Louisiana Office of Community

Development Disaster Recovery Unit

Cormunity Development Block Grants/State's
Program and Non-Entitlement Grants in Hawaii

Housing - Federal Housing Commissioner

Section 8 Housing Choice Vouchers

Total U.S. Department of Housing and Urban
Development

U.S. Department of Transportation
Alrport Improvement Program

Passed through Louisiana Department of Culture Recreation

and Tourism Cffice of State Parks
Recreational Trails Program

Total U.S. Department of Transportation

U.S. Department of Justice
Treatment Court Discretionary Grant Program

Total U.S. Department of Justice

U.S. Department of Treasury

Coronavirus State and Local Fiscal Recovery Funds

Total U.S. Department of Treasury

FEDERAL
ASSISTANCE
LISTING
NUMBER

GRANT
NUMBER

PASS-THROUGH

IDENTIFYING EXPENDITURES

NUMBER

15226
15.435

14.228

14.871

20.106

20.219

16.585

21.027
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2018-DC-BXR-0064

MFNKNAL7MFMS

(SEE NOTE 2)

INCURRED

5 8,165

1,339,636

1,347,801

66,125

532,651

598,776

18,500

6,681

25,181

183,299

183,299




FEDERAL

FEDERAL GRANTOR/ ASSISTANCE
PASS-THROUGH GRANTOR NAME/ : LISTING
PROGRAM TITLE NUMBER

U.S. Department of Health and Human Services
Passed through Louisiana Department of Health Office of
Public Health Burean of Community Preparedness
Hospital Preparedness Program (HPP) and
Public Health Emergency Preparedness (PHEP)
Aligned Cooperative Agreements 93.074

Passed through Louisiana Supreme Court
Drug Court Office

Temporary Assistance for Needy Families (TANF) 93.558
Passed through Louisiana Department of Health and Hospitals
Total U.S. Department of Health and Human Services

Department of Homeland Security

Passed through Governor's Office of Homeland
Security and Emergency Preparedness

Hazard Mitigation Grant 97.039

Passed through State of Louisiana Office of

State Police
Emergency Management Performance Grants 97.042
Homeland Security Grant Program 97.067

Total Department of Homeland Security

Total Primary Government Federal Financial Assistance

The accompanying notes arc an imlegral part of this schedule.
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IDENTIFYING EXPENDITURES
NUMBER INCURRED

8,792

29,110

(SEENOTE 3) 123,476
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ST. MARY PARISH COUNCIL

Notes to Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2023

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

The accompanying schedule of expenditures of federal awards is a summary of activity of the Council’s
federal award programs presented on the basis of accounting in accordance with generally accepted
accounting principles for fund accounting. In 2023, the Council did not charge nor allocate any indirect
costs to federal awards.

NOTE 2 - DEPARTMENT OF TRANSPORTATION

Recreation Trails Program (ASSISTANCE LISTING NUMBER 20.219)
In the current year the Recreation Trail Program is funded 80% by federal funds. Total expenditures for
the current year was $8,351 of which $6,681 qualifies for 80% reimbursement.

NOTE 3 - DEPARTMENT OF HOMELAND SECURITY

Hazard Mitigation Grant (ASSISTANCE LISTING NUMBER 97.039)

In the current vear the Hazard Mitigation grant is funded 75% by federal funds. Total expenditures for
the current year were $164,634 of which $123,476 qualifies for 75% reimbursement.
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INTERNAL ACCOUNTING CONTROL AND COMPLIANCE AND OTHER MATTERS

197












We are required to be independent of the Council and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained 1s sufficient and appropriate to provide a basis for our opinion on compliance for each
major federal program. Our audit does not provide a legal determination of the Council’s compliance
with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management 1s responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the
Council’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are fo obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the Council’s compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantec that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the
Uniform Guidance will always detect material noncompliance when it exists. The risk of not detecting
material noncompliance resulting from fraud is higher than for that resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered matenial if there 1s a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about the Council’s compliance with the requirements of
each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the Council’s compliance with the compliance
requirements referred to above and performing such other procedures as we considered necessary
in the circumstances.



o (Obtain an understanding of the Council’s internal control over compliance relevant to the audit
in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for
the purpose of expressing an opinion on the effectiveness of the Council’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
mnternal control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance 1s a
deficiency, or a combination of deficiencies, in internal control over compliance, such that there 1s a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify
all deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, material weaknesses or significant deficiencies in internal control over
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.
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ST. MARY PARISH COUNCIL
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2023

A. SUMMARY OF AUDIT RESULTS

1.

The auditors’ report expresses an unmodified opinion on the basic financial statements of the St.
Mary Parish Council’s primary govermment.

One material weakness was disclosed during the audit of the primary government financial
statements that are required to be reported in the Independent Auditors’ Report on Internal Control
over Financial Reporting and Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards.

Three mnstances of noncompliance material to the primary government financial statements of the St.
Mary Parish Council were disclosed during the audit

No findings related to the audit of major federal award programs are reported as material weaknesses
in the Independent Auditor’s Report on Compliance with Requirements that Could Have a Direct
and Material Effect on Each Major Program and on Internal Control Over Compliance.

The auditors' report on compliance for the major federal award programs for the St. Mary Parish
Council expresses an unmodified opinion on all major federal programs.

No audit findings relative to the major federal award programs for the St. Mary Parish Council are
reported in Part C of this Schedule.

The programs tested as major programs include:

Coronavirus State and Local Fiscal Recovery Funds (21.027)
GoMesa (15.435)

The threshold for distinguishing types A and B programs was $750,000.

St. Mary Parish Council was not determined to be a low nisk auditee.
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. B. FINDINGS - FINANCIAL STATEMENT AUDIT

I[TEMS RELATED TQ THE PRIMARY GOVERNMENT
(see 1tems 2023-005, 2023-006 and 2023-007 for items related to Component Umts)

INTERNAL CONTROL FINDINGS
MATERIAL WEAKNESS

ITEM NO. 2023-001 Failure to Collect Certain Fees

Auditors’ Comments

Condition: The Council sets a fee for garbage pick up service at residences and small businesses that is
to be billed and paid monthly. The Council does not have a system to send monthly bills to end
users. Because of this the Council has made agreements with various governmental entities (Water
& Sewer Districts and municipalities) located in the Parish that normally bill their own customers on
a monthly basis for utilities to also bill the Council’s customers for the garbage pick up fee as well.
The agreements with the other governments allows them to retain a small portion of the garbage pick
up fee as compensation for performing this service. The other governments then pay to the Council
the net fees collected on either a monthly or quarterly basis.

During the course of our audit procedures, we discovered that two governmental entitics made no
payments to the Council during 2023 and owed the Council approximately $99,100 at the end of
2023.

Criteria: The billing and collections agreements require the billing and collecting governments to remit
the collected fees on a periodic agreed upon time frame.

A sound internal control system over collections of revenues should include a monitoring system to
insure that all amounts due are collected when due.

Effect: Failure to properly monitor revenue collections on a periodic basis can result in lost revenues.

Cause: The Council’s intemal control system in place failed to recognize when payments were not
received from these entities.

Recommendation: The Council should improve its monitoring of amounts owed to the Council by
entities collecting revenues due to the Council. Further the Council should put this collection
procedure in this arca in writing.

Management’s Response:

Subsequent to year end, the outstanding fees have been received. We will fine tune our control system
in place to ensure all garbage fees from the governmental entities (Water & Sewer Districts and
mumicipalities) are received and management will be informed when entities fail to remit timely
payments. The Council will put collections procedures in this area in writing.
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INTERNAL CONTROL FINDING

NONCOMPLJANCE

ITEM NO. 2023-002 Budget Monitoring

Auditors' Comments

Condition: During the course of the audit for the year ended December 31, 2023, it was noted that some
of the Parish's individual funds needed budget amendments that were not made.

Crnteria: State Statute require that budgets be amended when actual revenues are less than budgeted
revenues by five percent or more or actual expenditures exceed budgeted expenditures by five
percent or more. These conditions are explained in detail below.

Effect: Failure to amend budgets to recognize anticipated shortfalls in funds prevents the governmental
body from effectively curtailing projects and/or services in accordance with actual available
resources.

Cause: Although the cause of the above condition was not fully determined the following appears to
have a significant effect. Although the Parish makes accruals for payables and receivables at year
end, adjustments are not made in the interim period. When significant differences exist between
payables and receivables from year to year, the amount of funds that appear to be available or costs
that appear to have been incurred can be distorted. Failure to recognize the effect of these
differences can lead to variances between budgeted and actual activity.

Recommendation: The Council should fine tune its ongoing budget monitoring program to periodically
consider accruals for major revenues and expenditures.




A more detailed description of the conditions and criteria is presented below:

Auditors’ Detailed Comments

Notification was not made and the following budgets were not amended although actual revenues were
less than budgeted revenues by five percent or more:

Actual Budgeted

Funds Amount Amount  Variance Percent
16t TDC-St. Mary Parish Drug Court $ 183,823 $ 244,000 $ (60,177) 24.66%
Road Construction & Maintenance Fund 4,254,702 5,365,755 (1.,111,053) 20.70%

Notification was not made and the following budgets were not amended although actual expenditures
exceeded budgeted expenditures by five percent or more:

Actual Budgeted

Funds Amount Amount Variance Percent

Jail Operating & Maintenance $2,591,939 $2,402,500 $(189,439) 7.89%
Juror Compensation Fund 36,850 35,000 (1,850) 5.29%
Fairview Treatment Center 56,854 - {96,894) 100%
OJP Enhancement Grant 183,297 100,000  (83,297) 83.30%
Housing Program 532,651 504,800 (27.851) 3.52%
Claire House 429 -- (429) 100%

Manacement's Response:

We continually monitor budgeted and actual amounts throughout the year and during the budget
amendment process we strive to project amounts as close as possible to anticipated year end results.
With the lead time required for ordinance introduction and layover, as prescribed in our Parish Charter,
it is sometimes difficult to anticipate revenues and expenditures through year end. We will continually
monitor budget variances, especially close to year end, and recommended to the Council when
variances exceed the percentages as specified in the State Statute.

207



ITEM NO. 2023-003 Fund Deficit

Auditors’ Comments

Condition: During the course of the audit it was noted that three funds had a deficit fund balance.

Cnteria: State statute prohibits expending amounts in excess of fund balance, revenues, and other
financing sources.

_Effect: Violation of state statute.

Cause: For the special revenue funds and major funds, the Council expended amounts in excess of fund
balance, revenues, and other financing sources.

Recommendation: A detailed study should be made to develop additional or alternative funding sources
or to consider reallocating existing funding.

The following fund was in violation of state statutes and had a deficit fund balance at year end:

Deficit

Fund Amount
Major Funds
Road Construction & Maintenance Fund $(553,924)
Capital Improvement Fund (504,890}
Nonmajor Special Revenue Fund
Jail Operating & Maintenance Fund $(151,560)
OJP Enhancement Grant {12,970)

Management's Response:

The deficit in the Fairview Treatment Center and Claire House will be funded by future revenues. The
deficit in the Road Construction & Maintenance, Capital Improvements, and Jail Operating &
Maintenance Funds will be funded by future revenues or fund transfers. OJP Enhancement Grant will
be funded by opioid settlement in General Fund.

ITEM NO. 2023-004 FAILURE TO FILE AUDIT REPORT ON TIME

Auditor’s Commentis

Condition: The Council’s audit was completed and furnished to the Louisiana Legislative Auditor
(LLA) within the required time frame of the approved LLA extension request. However, because the
extension is a nonemergency extension a late finding is required to be reported.

Criteria: Audit reports should be filed with the Office of the Legislative Auditor no later than six
months afier the entity’s fiscal year end.

Effect: Failure to complete and furnish the audit on time violated state statue. In addition, management
should be presented with timely audited financial information so that they can better manage the
Council’s operation.
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Effect: Failure to complete and furnish the audit on time violated state statue. In addition, management
should be presented with timely audited financial information so that they can better manage the
Council’s operation.

Cause: Due to a delay in receipt of information needed for Landfill calculations which was caused by
the delay 1n receipt of a component unit’s report. Therefore an nonemergency extension was requested
and approved from the LLA.

Recommendations: Component Units should submit all reports and requested information to the lead
auditor in a fimely manner to avoid the late submission of the audit report in the future.

Management’s Response: 'We will require all component units to submit reports and information needed
to submit the audit report on time.

C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS
AUDIT

NONE
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B. FINDINGS - FINANCIAL STATEMENT AUDIT

ITEMS RELATED TO COMPONENT UNITS

INTERNAL CONTROL

ITEM NO. 2023-005 APPLICATION OF GAAP (generally accepted accounting principies)

Auditors’ Commenis

Condition: Management and staff lack the training and expertise in the selection and application of
GAAP in the financial statement preparation process.

Crteria: A deficiency in the design of internal control exist when the persons responsible for the
accounting and reporting function lacks the skills and knowledge to apply generally accepted
accounting principles in recording the entity’s financial transactions or preparing its financial
statements.”

Cause: Those in charge of the preparation of the financial statements and related notes do not have
sufficient skills in the application of GAAP.

Effect: It is possible that the financial statements and related supporting transactions may have a
significant departure from generally accepted accounting principles.

The above comment is considered to be a material weakness for the following component units except
for Recreation District No. 5, for which it is considered a significant deficiency.

Water & Sewer Commission No. 3
Water & Sewer Comumission No. 4
Wards 5 & 8 Joint Sewer Commission
Wax Lake East Drainage District

Fire Protection District No. 3

Fire Protection District No. 11
Recreation District No. 1

Recreation District No. 3

Recreation District No. 5

St. Mary Parish Tourist Commission
St. Mary Panish Communications District
Water & Sewer Commuission No. 5
Hospital District No. 1 '

Management Response:

Management has determined that the cost of employing in house personnel with this expertise exceeds
the benefit.
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ITEM NO. 2023-006 - SEGREGATION OF DUTIES

Auditors’ Comments:

Condition: While performing audit tests and inquiring about internal control, it was discovered that
there is very little segregation of duties within twenty-two of the component units.

Criteria: Ordinarily, the accounting duties performed in an organization are segregated to reduce
possible errors or irregularities that could occur in the accounting records and not be detected.

Effect: Lack of segregaticn of duties increases the risk that errors or irregularities may occur and not be
prevented or detected.

Cause: Generally the Component Units have limited personnel.
The above comment is considered to be a material weakness for all the following component units:

Water & Sewer Commission No. 1

Water & Sewer Commission No. 2

Water & Sewer Commission No. 4

Wards 5 & 8 Joint Sewerage Commission
Consolidated Gravity Drainage District No. 1
Wax Lake East Drainage District
Sub-Gravity Drainage District No. 1 of Gravity Drainage District No. 2
Fire Protection District No. 2

Fire Protection District No. 3

Fire Protection District No. 11

Recreation District No. 1

Recreation District No. 3

Recreation District No. 4

Atchafalaya Golf Course Commission
Hospital Service District No. 1

St. Mary Parish Tourist Commission
Waterworks Commission No. 5

Water & Sewer Commission No. 5

Management’s Response:
We have reviewed this situation and have decided that the additional controls derived by employing an
additional person in our bookkeeping area is outweighed by the additional personnel costs.
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ITEM NO. 2023-007 — PROPOSED AUDIT ADJUSTMENTS

Auditors’ Comments:

Condition and Crteria: The proposed audit adjustments for the fiscal year ended September 30, 2023
for Hospital Service District No. 1 (Hospital) had material effects on the financial statements. The
proposed audit adjustments primarily consisted of adjustments to record the effects of Medicaid and
Medicare cost reports, filed subsequent to the year end.

Cause: The filing of annual Medicare and Medicaid cost reports result in settlements cither due to or
from the Hospital. These settlements result from complex calculations, many variables, several
payors, and the use of third-party data that 1s often not complete until several months after year end.
These factors make it difficult to properly estimate and record cost report setilements. The Hospital
1s conservative in its cost report estimates.

Effect: The Hospital’s financial statements have been adjusted to reflect all proposed audit journal
entries approved by management.

Recommendation: Management should perform a comprehensive review of financial statements,
estimates, and journal entries before closing the fiscal year.

Management Response:

The Hospital’s CFO continues to perform a comprehensive review of the Hospital’s financial statements
and estimates, particularly those involving Medicare and Medicaid cost report settlement accounts prior
to closing the fiscal year. In addition, the CFO reviews journal entries and reconciliations. The Hospital
maintains a conservative position as it relates to recording estimated cost report settlements. As in prior
years, some Medicaid cost reports from earlier years, particularly those from the former “Coordinated
Care Network™ entities were setiled for amounts different from estimaies that the Hospital recorded
when those cost reports were submitted. The Hospital will change the timing of reviews, where feasible,
to quarterly or semi-annually to try to minimize the number of proposed audit adjustments.
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C. FINDINGS AND QUESTIONED COSTS —MAJOR FEDERAL AWARD PROGRAMS

RELATED TO COMPONENT UNITS

NOT APPLICABLE
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SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS AND RELATED CORRECTIVE
ACTION PREPARED BY MANAGEMENT OF ST. MARY PARISH COUNCIL

Ttems of Noncompliance

Ttem No. 2022-001 Budget Monitoring

Condition: During the course of the audit for the year ended December 31, 2022, it was noted that
several of the Parish's individual funds needed budget amendments that were not made.

Corrective Action: This has not been corrected.

Item No. 2022-002 Fund Deficits
Condition: During the course of the audit, it was noted that one fund had a deficit fund balance.

Corrective Action: This has not been corrected.

Item No. 2022-003 Failure to File Audit Report on Time

Condition: The Council’s audit was not completed and furnished to the Louisiana Auditor within the
required timeframe.

Internal Control and Compliance Material {o Federal Awards
NONE
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SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS AND RELATED CORRECTIVE
ACTION PREPARED BY MANAGEMENT OF ST. MARY PARISH COUNCIL

{continued)

ITEMS RELATED TO COMPONENT UNITS

INTERNAL CONTROL

ITEM NO. 2022-004 APPLICATION OF GAAP (generally accepted accounting principles)

Auditors’ Comments
Condition: Management and staff lack the training and expertise in the selection and application of
GAAP in the financial statement process.

Corrective Action: This finding has not been corrected.

ITEM NO. 2022-005 SEGREGATION OF DUTIES
Auditors’ Comments

Condition: While performing audit tests and inquiring about internal control, it was discovered that
there is very little segregation of duties within twenty-three of the Component Units,

Corrective Action: This finding has not been corrected.

ITEM NO. 2022-006 PRCPOSED AUDIT ADJUSTMENTS
Auditor’s Comments

Condition: The proposed audit adjustments for the fiscal year ended September 30, 2018 for Hospital
Service District No. I had a material effect on their financial statements.

Corrective Action: This finding has not been corrected.

ITEM NO. 2022-007 — Collateralization
Auditor’s Comments

Condition: Asper R.S. 39:1225, the amount of the security must at all times be 100% of the funds on
deposit except that portion insured by the Federal Deposit Insurance Corporation (FDIC).

Corrective Action: This finding has been corrected.

ITEM NO. 2022-008 AUTHORIZED SIGNATURES
Auditor’s Comments

Condition: It was found that former Chief Financial Officers were still listed as authorized signatures on
several of the Hospital’s bank accounts subsequent to employment at the Hospital. In addition, those
electronic signatures were used to disburse funds several months after the end of employment.

Corrective Action: This finding has been corrected.
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CORRECTIVE ACTION PLAN PREPARED BY MANAGEMENT
: OF
ST. MARY PARISH COUNCIL

Ttem No. 2023-001 Failure to Collect Certain Fees

Correction Action: Subsequent to year end, the outstanding fees have been received. We will fine tune
our control system in place to ensure all garbage fees from the governmental entities (Water & Sewer
Districts and Municipalities) are received and management will be informed when entities fail to remit
timely payments. The Council will put collection procedures in this area in writing.

[tem No. 2023-002 Budget Monitoring

Corrective Action

We continually monitor budgeted and actual amounts throughout the year and during the budget
amendment process we strive to project amounts as close as possible to anticipated year end results.
With the lead time required for ordinance introduction and layover, as prescribed in our Parish Charter,
1t 1s sometimes difficult to anticipate revenues and expenditures through year end. We will continually
monitor budget variances, especially close to year end, and recommend to the Council when variances
exceed the percentage as specified in the State Statute.

Ttem 2023-003 Fund Deficit

Corrective Action :

The deficit in the Fairview Treaiment Center and Claire House will be funded by future revenues. The
deficit in the Road Construction & Maintenance, Capital Improvement, and Jail Operating &
Maintenance fund will be funded by future revenues or fund transfers. OJP Enhancement Grant will be
funded by fees from the Opioid Settlement in General Fund.

Item No. 2023-004 Failure to File Audit Report on Time

Corrective Action

One of our component units was unable to complete their audit report on time which delayed the
completion of our Reporting Entity Report. In the future, we will closely monitor our component units
to insure timely submission of their audit reports.

Item’s No.’s 2023-005. 2024-006, 2023-007

Corrective Action
These items are related to our component units and have been answered by their management in separate

reports.
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