











LOUISIANA GUARDIANSHIP SERVICES, INC.
(A Not For Profit Organization)
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2022 and 2021

ASSETS
2022
Current Assets
Cash and cash equivalents (Note 2) $ 150,356
Cash held in escrow for representative payees (Note 6) 582,958
Receivables:

Contracts (Note 3) 62,740
Prepaid expenses 6,558
Client advances -

Total Current Assets 802,612
Assets restricted to investment in property,

& furniture, and equipment (Note 5)

Cost, less accumulated depreciation 2,729
Security deposits 1,578

Total Assets $ 806,919
LIABILITIES AND NET ASSETS

Liabilities
Accounts payable $ 67
Accrued vested annual leave benefits (Note 2) 23,618
Funds held in escrow (Note 6) 582,958

Bank Line of Credit (Note 7) -

Total Current Liabilities 606,643

Net Assets
Without donor restrictions 200,276
Total Net Assets 200,276

Total Liabilities and Net Assets $ 806,919

$

The accompanying notes are an integral part of these financial statements.
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2021

163,246
315,074

73,722
2,162

254
554,458

6,653
1,578

562,689

853
20,079
315,074
29,302

365,308

197,381

197,381

562,689



LOUISIANA GUARDIANSHIP SERVICES, INC.
(A Not For Profit Organization)

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED JUNE 30, 2022 and 2021

Support and Revenues
Support
Contract - Federal Government
Contract - State of Louisiana
Total Support

Revenues
Interest income
Other revenue

Total Revenue
Total Support and Revenues
Expenses
Program services
Management and general
Total Expenses
Increase (Decrease) in Net Assets

Net Assets Beginning of Year

Net Assets End of Year

The accompanying notes are an integral part of these financial statements.
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2022
Without Donor
Restrictions

2021

Without Donor
Restrictions

$ 97,634 $ 55,000
414,830 414,830
512,464 469,830

145 276

19,810 7,223

19,955 7,499
532,419 477,329
505,139 489,403
24,385 25,382
529,524 514,785

2,895 (37,456)

197,381 234,837

$ 200,276 $ 197,381




LOUISIANA GUARDIANSHIP SERVICES, INC.

(A Not For Profit Organization)
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2022 and 2021

Cash flows from operating activities:

Change in net assets
Adjustments to reconcile change in
net assets to net cash provided by (used in)
operating activities:
Depreciation
Decrease in receivables
Decrease in accounts payable
Increase in funds held in escrow
Increase in prepaid expenses
(Increase) decrease in client advances
Increase (decrease) in accrued vested annual leave benefits

Net cash provided by operating activities
Cash flows from financing activities:

Proceeds from bank line of credit
Payments on bank line of credit

Net cash provided by (used in) financing activities
Net increase in cash, cash equivalents and cash held in escrow
Cash, cash equivalents and cash held in escrow at beginning of year

Cash, cash equivalents and cash held in escrow at end of year

Supplemental data:

Interest paid

2022

2,895

3,924
10,982

(786)
267,884

(4,396)
254
3,539

284,296

34,983

(64,285)

(29,302)

254,994

478,320

733,314

646

2021

(37,456)

5,138
23,538
(1,592)

144,187

(382)
(254)

(3,230)

129,949

91,421

(71,519)

19,902

149,851

328,469

478,320

761

The accompanying notes are an integral part of these financial statements.
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LOUISIANA GUARDIANSHIP SERVICES, INC.
(A Not For Profit Organization)
STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED JUNE 30, 2022 and 2021

2022 2021
PROGRAM  MANAGEMENT PROGRAM  MANAGEMENT
TOTAL SERVICES & GENERAL TOTAL SERVICES & GENERAL

Salaries $ 327547 ¢ 311,170 $ 16,377 $ 330,649 $ 314,117 $ 16,532
Accounting 15,914 15,914 - 15,872 15,872 -
Conferences/training 11,799 11,799 - 2,797 2,797 -
Dues and Subscriptions 2,889 2,889 - 3,345 3,345 -

Insurance

General 21,244 21,244 - 19,595 19,595 -

Group 51,039 48,487 2,552 40,531 38,504 2,027

Depreciation 3,924 78 3,846 5,138 88 5,050
Interest expense 646 646 - 761 761 -
Miscellaneous 3,164 3,164 - 2,692 2,692 -
Occupancy (Note 8) 21,541 21,541 - 22,394 22,394 -
Office supplies 9,775 9,775 - 10,668 10,668 -

Payroll taxes 25,264 24,001 1,263 26,067 24,764 1,303

Pension (Note 9) 6,938 6,591 347 9,407 8,937 470
Postage 1,905 1,905 - 2,438 2,438 -
Printing and duplication 3,238 3,238 - 1,694 1,694 -
Telephone 11,904 11,904 - 15,322 15,322 -
Travel 10,793 10,793 - 5,415 5,415 -

$ 529,524 $ 505139 $ 24,385 $ 514,785 $ 489,403 $ 25,382

The accompanying notes are an integral part of these financial statements.
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