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Independent Auditor's Report 

To the Board of Directors 
Grambiing University Athletic Foundation 
Grambiing, Louisiana 

I have audited the accompanying statement of financial position of Grambiing 
University Athletic Foundation (a nonprofit organization) as of Jime 30,2010, and the 
related statements of activities and chffliges in net assets, cash flows, and functional 
expenses for the year then ended* These financial statements are the responsibility ofthe 
Foundation's management. My responsibility is to express an opinion on these financial 
statements based on my audit. 

1 conducted my audit in accordance with auditing standards generally accepted in 
the United States of America. Those standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are fi:ee of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit includes assessing the 
accounting principles used and significant estimates made by management, as well as 
evaluating die overall financial statement presentation. I believe that my audit provides a 
reasonable basis for my opinion. 

In my opinion, the financial statements referred to above presem fairly, in all 
material aspects, the financial position of Grambiing University Athletic Foundation as of 
June 30,2010, and the changes in its net assets and its cash flows for the year then ended 
in conformity with accoimting principles generally accepted in the United States of 
America. 

IV^ 
Bobby 
Certified Public Accountant 
Grambiing, Louisiana 
November 22,2010 



FINANCIAL STATEMENTS 



statement A 

GRAMBUNG UNIVERSTTY ATHUETIC FOUNDATION, INCORPORATED 
Statement of Financial Position 

June 30,2010 

Assets 
Cash and cash equivalents 
Accounts receivable 
investments 
Property and equipment 

Total assets 

Liabifities 
Accrued Babilities 

Total liabilities 

Net assets 
Unrestricted 

BoanI Designated 
GUAF Quast-Endowment 
Net assets invested in property and equipment 

Total board-designated 
Undesignated 

Total unrestricted 

Temporarily restricted 

Total net assets 

Total liabilities and net assets 

$ 

$ 

$ 

$ 

$ 

254,682 
804 

3.653 
54.987 

314.106 

392 
392 

22.334 

22.334 
70.274 
92.608 

221.106 

313.714 

314.106 

See accompanying notes to the financial statements. 



statements 

GRAMBUNG UNIVERSITY ATHLETIC FOUNDATION 
Statement of Activities and Changes in Net Assets 

For the Year Ended June 30.2010 

SuFVort and revenue 
Contributions 
Fundraisers 
Membership dues 
Other revenue 

Interest income 
Dividends 
Gains (losses) on investments 
Other miscellaneous 

Reclassifications of net assets 
Net assets released frcMn restrictions: 

Restrictions satisfied by payments 
Other reclassifications(Adm. Fees) 

Unrestricted 

$ 67.034 
10,499 
7.785 

230 
242 

1.013 
-

63,109 
1.940 

Temporarily 
Restricted 

$ 63.050 $ 
-
-

1.606 
-
-
-

(63.109) 
(1.940) 

Total 

130.084 
10.499 
7.785 

1,836 
242 

1,013 
-

-
-

Totat support, revenue, reclassifications, 
and releases from restrictions 151.852 (393) 161.459 

Expenses 
Management and general 
Fundraising expenses 
Program expenses 

Total expenses 
Changes In net assets 

Other changes in net assets 
Transfers in (out) 

Total other changes in net assets 

Total changes In net assets 

Net assets at beginning of year 
Restatement of beginning net assets 

Net assets at end of year 

8,899 
50 

117,111 
126,060 
25,792 

3.940 
3.940 

29.732 

82.876 

92.608 $ 

(393) 

(3.940) 
t3.94Q) 

(4.333) 

225,439 

221.106 $ 

8.899 
50 

117.111 
126.060 
25.399 

25,399 

288,315 

313,714 

See accompanying notes to the financial statements. 



StatementC 

GRAMBUNG UNIVB^SITY ATHLETIC FOUNDATION 
Statement of Cash Flows 

For the Year Ended June 30.2010 

Cash flows from operating activities: 
Change in net assets $ 25,399 
Adjustments to reconcile change in net assets to net cash provided 

by operating activities 
Provision for depreciation 8,456 
(increase) decrease in accounts receivable 
Increase (decrease) In accounts payable/accrued liaMifies \ i_ 
Total adjustments 8,456 

Net cash used (provided) by operating activities 33,855 

Cash flows from investing activities: 
[Restated beginning net assets 
Net investing activities (6.131) 

Net cash used by investing activities (6.131) 

Net Increase (decrease) in cash and cash equivalents 27,724 
Cash and cash equivalents at l)eginning of year _^ 226.958 
Cash and cash equivalents at end of year $ 254,682 

See accompanying notes to the financial statements. 



Statement D 
GRAMBUNG UNIVERSITY ATHLEHC FOUNDATION 

Statement of Functional Expenses 
For the Year Ended June 30,2010 

Supportinfl Sewlces 

Bank charges 
Courteaes 
Departmental 
Rental 
Insurance 
Office expenses 
Printing and rei^odudion 
Professional fees 
Scholarships 
Telephone 
Travel 

$ 

S 

Program 
Senrices 

-
1.026 

87,403 
750 
352 

2.221 
438 

10,075 
2.000 
4,184 
8,662 

117.111 

Management 
and General 

$ 90.00 
178 

-
-
-
-
-

175 
• -

-
• 

$ 443 

Fundraising 

-
50 

-
-
-
-
-
-
-
* 

$ 50 

$ 

$ 

Total 
90.00 
1.204 

87,453 
750 
352 

2.221 
438 

10,250 
2.000 
4,184 
8.682 

117.604 

See accompanying notes to the (inandal statements. 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION 
Grambiing, Louisiami 

Notes to the Financial Statements 
For the Year Ended June 30,2010 

NOTE A: NATURE OF ACTiyiTIES AND SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

Grambiing University Athletic Foundation (the Foundation) is an independent, nonprofit 
corporation organized for the purpose of improving and expanding the athletic programs 
at (jtambiing State University in compliance with National Collegiate AtJiletic 
Association (NCAA) regulations. Support for the Foundation's efforts is funded 
primarily fiom membership dues, contributions and fundraising activities. The 
Foundation is not focused on fmancial gain but rather the enhancement of Grambiing 
State University, particularly its athletic program. 

Basis of Accoimting 

For the period ending June 30,2010, die Foundation adhered to provisions of Statement 
of Financial Accounting Standards No. 117, Financial Statements ofNot-for'Profit 
Organizations. Statement No. 117 requires the Foimdation to distinguish between 
contributions that increase permanentiy restricted net assets, temporarily restricted net 
assets, and unrestricted net assets. The following is a description ofthe three net asset 
categories: 

Unrestricted Net Assets-Net assets that are not subject to donor-imposed 
stipulations. 

Temporarily Restricted Net Assets-Net assets subject to donor-imposed 
stipulations that may or will be met either by actions ofthe Foundation and/cH* by 
passage of time. 

Permanentiy Restricted Net Assets-Net assets subject to donor-imposed 
stipulations that they be maintained permanentiy by the Foundation. Generally, 
the donors of these assets permit the Foundation to use all or part ofthe income 
eamed on related investments for general or specific purposes. 

Statement No. 117 also requues recognition of contributions, including contributed 
services meeting certain criteria, at fair values. It establishes standards for general-
purpose extemal financial statements of not-for-profit organizations and requires a 
statement of financial position, a statement of activities, and a statement of cash fiows. 



Grambiing University Athletic Foundation 
Notes to the Financial Statements (Continued) 

Public Support and Revenue 

Revalue and public support consists primarily of fundraisers and contributions. In 
accordance with Statement of Financial Accounting Standard No. 116, "Accountingfor 
Contributions Received and Contributions Made ", contributions are recognized vftusn the 
donor makes a promise to give that is, in substance, unconditional. Contributions that are 
restricted by time by the donor are reported as increases in imrestricted net assets if the 
restrictions expire in the fiscal year in which the contributicHis are recognized. All other 
donor-restricted contributions are reported as increases in temporarily restricted or 
permanently restricted net assets depending on the nature ofthe restrictions. 

When a time restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets. 

The Foundation uses the allowance metiiod, based on prior years' experience and the 
judgment of management regarding specific promises made, to assess the value of 
tmconditional contributions receivable. 

Cash and Cash Equivalents 

For purposes ofthe statements of cash flowŝ  the Foundation considers all highly liquid 
investments available for current use with an initial maturity of three months or less to be 
cash equivalents. The Foundation had no cash equivalents during the period under audit 
At June 30,2010 the Foundation had cash totalmg $254,682 categorized as follows: 

Unrestricted $ 114,868 

Temporarily Restricted $ 139.814 

Total Cash $254,682 

Depreciation 

The Foundation capitalizes, at cost, all expenditures for fixed assets that meet its 
c^italization threshold of $5,000 or more. Depreciation is computed on the straight-line 
method over the useful life of the assets. In the case of fumiture and fixtures, the 
Foundation utilizes a useful life of 7 years and the straight-line depreciation. 



Grambiing University Athletic Foundation 
Notes to the Financial Statements (Continued) 

Estimates 

The preparation ofthe financial statements in conformity with generally accepted 
accounting principles requires that management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Actual results could differ fiom those 
estimates. 

Income Taxes 

The Foundation is an not-for-profit organization that is exempt fiom federal income taxes 
under Section 501 (C X3) ofthe Internal Revenue Code. Contributions to the 
Foundation are tax deductible within the limitations prescribed by the Code. 

Investments 

Investments in marketable securities wth readily determinable fair values and all 
investments in debt securities ate reported at their fm values in the statement of fmancial 
position. Unrealized gains and losses are included in the change in net assets. 
Investment income and gains restricted by a donor are reported as increases in 
unrestricted net assets if the restrictions are met (either by passage of time or by use) in 
the reporting period m which the income and gains are recognized. 

Contributed Services 

During the year ended June 30,2010, the value of contributed services meeting the 
requirements for recognition in the financisd statements was recorded in the financial 
statements. 

NOTEB. FUNCTIONAL ALLOCATION OF EXPENSES 

The costs of providing the various programs and activities have been sunmiarized on a 
functional basis in the statement of activities and changes in net assets. A detailed 
breakdown of expenses by function is included in the statement of account activity under 
supplemental infonnation. Certain costs have been allocated among the programs and 
supporting services benefited. 



Carrying 
Value 

$ 3,296 
357 

$3,653 

Fair 
Value 
$ 3,296 

357 
$ 3,653 

Grambiing University Athletic Foundation 
Notes to the Financial Statements (Continued) 

NOTEC. RECEIVABLES 

Receivables at June 30,2010 that are con^dered valid and collectible include: 

Pledges ReceivaMe $ 804 

NOTED. INVESTMENTS 

All investments consist of board-designated net assets as of June 30,2010. The 
investments ofthe Foimdation as of June 30,2010 axe summarized as follows: 

Certificate of Deposit 
Mutual Funds & Equities 

Total Investments 

NOTE E. PROPERTY AND EQUIPMENT 

As of June 30,2010, the Foundation listed fixed assets as follows: 

Property and Equipment $67,764 

Less: Accumulated Depreciation (12 797^ 
Net Property and Equipment $54,967 

Vehicle was donated to the Foundation to be used by Head Football Coach but ownership 
remains with Foundation. 

NOTEF. FUND RAISING ACCOUNTS 

Primary fundraisers for normally included Orchesis Dance Camp and other nunor sources 
but for the year ended June 30,2010 there were no fundraising activities considered 
significant. 

NOTEG. TEMPORARILY RESTRICTED NET ASSETS 

For the year ended June 30,2010, die Foundation reclassified $63,109 to unrestricted net 
assets due to restrictions being satisfied by payment The temporarily resdicted net assets 
include contributions received to benefit various student activities at Grambiing State 
University. The Foundation operates a separate temporarily restricted fund for each 
student activity. All unrestricted funds are maintained m a General Fund account 

10 



Grambiing University Athletic Foundation 
Notes to die Financial Statements (Continued) 

NOTE H. DESCRIPTION OF LEASING ARRANGEMENTS 

During the year under audit, the Foundation entered into a short-term lease airangemeot 
with tiie Gi^bling University National Alunmi Association that provided the 
Foundation with the use of an office, the use of dining area, restrooms, and kitchen area 
within the structure of its Alumni House located at 386 R.W.E. Jones Drive, Grambiing, 
Louisiana 71245. The lease is renewable in six-month intervals and calls for payments of 
$250.00 montidy. 

11 



SUPPLEMENTAL INFORMATION 

12 



I l l 

8g 

9i 

i i 

I 

es <£ " 

w 

M 

s 

e 

sr 

ift"-" sf 
3 ' ' 

I'"-

^ 8 

g 

ri 

' ^ ^ 

[g 

l^E^ g 

1 l l l l 
Iflii I 

13 



Schedule 2 

Grambiing University Athletic Foundation 
Schedule of Payments Made to Grambiing State University Employees 

For the Fiscal Year Ended June 30,2010 

None 

14 



LOUISIANA COMPLIANCE QUESTIONNAIRE 
GRAMBLING UNIVERSITY ATHLETIC FOUNDATION, INC. 

NOVEMBER 22,2010 

Bobby Gray CPA 
Post Office Box 1145 
Grambiing, LA. 71245 

In connection with your audit of our financial statements as of June 30,2010 and for the 
year then ended for the purpose of expressing an opinion as to the fair presentation of our 
financial statements in accordance with accounting principles generally accepted in the 
United States of America, to assess our system of intemal control as a part of your audit, 
and to review our compliance with applicable laws and regulations, we confirm to the 
best of our knowledge and belief, the following representations. These representations 
are based on the information available to us as of November 22,2010. 

PART L AGENCY PROFILE 

1. Name and address of the organization: 
Grambiing University Athletic Foundation, Inc. 
Post Office Box 931 
Grambiing, LA. 71245 

2. Names, addresses, and telephone numbers of entity officials: 
SEE ATTACHED LISTING 

3. Period of time covered by this questionnaire: 

July 1,2009 to June 30,2010 

4. The entity has been organized under the following provisions ofthe Louisiana 
Revised Statute(s) (R.S.) and, if applicable, local resolutions/ordinances. 

5. Briefly describe the public services provided: 

Grambiing University Athletic Foundation, Incorporated was formed in order to 
improve and expand athletic programs at Grambiing State University. 

6. Expiration date of current elected/appointed officials' terms: 

June 30,2010 



Part II. Federal, State, and L.ocal Awards 

7. We have detailed for you the amount of federal, state and local award expenditums for the 
fiscal yeaTv by grant and grant year. 

NA Y e s d N o [ l 

8. AH transactions relating to federal gmnts have tieen properly recorded wUhtn our accounting 
records and reported to the sppropriate federal grantor offjdais. 

NA Yes[ ] Not 1 

9. All transactions relating to state grants have t>een properly recorded within our accounting 
records and reported to the state gTamor officials. 

NA YesI 1 No( ] 

10. All transacfions reteting to local grants have been properly recorded within our accounting 
records and reported to the appropriate local grantor offlcjals. 

Î A Yes| ] Non 

11. The reports filed with federal agencies are properly supported by books of original entry and 
supporting documentation. 

1 ^ Yes [ J No t I 

12. The reports fifed with state agencies are properly supported by books of original entry and 
supporting documentation. 

NA Yes[ ] Not 1 

13. The reports filed with local agencies are properly supported by books of original entry and 
supporting documenlation. 

NA Yes t I No t I 

14. We have complied with all applicable compliance requirements of all federal programs we 
administer, to Include mattei^ contained in the Office of M^agement and Budget (OMB) Ocrcuiar 
A-133 Compliance Supplement and matters contained in the grant awards. 

NA Yest J N o t l 

15. We have complied with all applicable specific requirements of all state programs we 
administer, to include matters contained in the grant awards. 

NA YesI 1 N o l ] 

16. We have complied with ail applicable specific lequirements of all local programs we 
adminteter, to include matters contained in the grant awards. 

NA Yes[ ] N o t l 



17. We have provided you with all communications from grantors concerning noncompHance with 
ordeftclencies in adnriinistering grant programs. 

NA YesI ) N o [ ] 

Part ill. Public Records 

18. We are familiar with the PubSc Records Act and have made available to the public those 
records as required by R.S. 44:33. 

Yes04 No l l 

Pan IV. open Meetf ngs 

19. Our meetings, as they relate to public funds, have been posted as an open meeting as 
required by R.S. 42:4.1 through 42:13 (the open meetings law). 

i f Ni Yesftf Not ] 

PartV. Budget 

20. For each federal grant, we have fifed with the appropriate grantor agency a comprehensive i 
budget for those grsnfs that included the purpose and duration. ; 

NA Vest ] N o t ] j 

21. For each grant received from the state, we hsvQ filed with the appropriate grantor agency a \ 
comprehensive budget for those grants that Included the purpose, duratkin, specific goals and 1 
objectives, and measures of performance. | 

NA Yest 3 N o l ] 

22. For each local grant, we have filed with the appropriate grantor agency a comprehensive 
budget for those grants that included the purpose and duration. 

NA Yes t ] No ( 1 

The previous responses have t}een made to the best of our belief and knowledge. 

(^^>^-^^"^^^-y^^-^^^President l i j ^ l j u i b Date 



GRAMBUNG UNIVERSITY ATHLETIC FOUNDATION, INC. 
BOARD OF DIRECTORS 

2009-2010 

Mrs. Sharon Armstrong 

2. ^fcs.NeldaW.Baisy 

3. Dr. Richard Ballard 

Mr. Ezil Bibbs 

Dr. Joseph Carter 

6. Mr. Gardner N.Clark 

7. Mr. Henry Coaxum 

Post Office Box 74344 
Baton Rouge, LA 70811 
(225) 771-3260 Office 

Post Office Box 396 Secretary 
Gramblmg, LA 71245 
(318) 247-6912 (Home) 

3700 High Pointc Drive 
Ruston, LA 71270 
(318) 251-2281 (Home) 
(318-251-6387 (Office) 

1517 Bourdeaux Drive 
Ruston, LA 71270 
(318) 255-1935 ^fome) 
(318) 251-8469 (Fax) 
E-mail: ezilbibbstgyahoo.com 

3844 Eames Circle 
Shreveport, LA 71119 
(318) 635-8042 (Home) 
(318) 635-8043 ^8x) 
E-mail: drredcartef@bellsouth.net 

128SandbedRoad,#9 
Ruston, LA 71270 
(318) 247-0140 (Home) 

13328 Hayne Boulevard 
New Orleans, LA 70128 
(504) 388-^718 (Pager) 

8. Dr. Birdex Copeland, Jr. 279 Mockiiigbird Lane President 
(jrambling,LA 71245 
(318) 247-6583 (Home) 
^niail: cbirdex^bellsouth.net 

mailto:drredcartef@bellsouth.net


9. Mr. Lamarr Davis 

10. Mr.WilbertEUis 

11. Mr. Cedric Glover 

12. Dr. Dorotiiy Hardy 

13. Dr. Raymond Hicks 

14. Mr. Roy L. Jat̂ cson 

15. Mrs. Theresa G. Jacobs 

16. Mr. Edward C. Johnson 

17. Mr. Reginald Johnson 

18. Mr. Louvert Lattin 

Post Office Box 620 Treasurer 
Hodge. LA 71247 
(318) 259-7598 (Home) 

Post Office Box 787 
Grambiing, LA 71245 
(318)614-8716 

The Honorable Mayor of Shreveport 
505 Travis Street 
Shreveport, LA 71101 

Post Office Box 689 
Grambiing, LA 71245 

1737 Willowpoint Drive 
Shreveport, LA 71119 

112Way^de 
Grambiing, LA 71245 
(318) 237-5144 (CeU) 
(318)247-0808 (Home) 
(318) 247-0429 (Fax) 

Post Office Box 252 
Grambiing, LA 71245 

203 Lansdowne Drive 
Slidell. LA 70461 
(985)643-9018 

1437 Peak 
Cedar Hill, TX 75104 

Post Office Box 6522 
Shreveport, LA 7U18 

Financial Seo^taiy 

19. Mrs. Mildred G. Moss Post Office Box 61 
Grambiing, LA 71245 
(318) 247-6161 (Home) 



20. Mr. Michael W. Peterson 

21. Mr. Douglas T. Potter 

8801 Nancy Place 
LsBteRock,AR 72204 
(501) 562-4970 (Home) 

Sergeam -At-Arms 

1415 MLK Jr., Avenue Vice President 
Grambiing, LA 71245 
(318) 247-6934 (Home) 
E-mail: porterdQug1as@.att.net 

22. Mr. Roosevelt Richardson, 
Jr. 

23. Mr. Moses Shillow 

15950 S.W. 14 Strett 
Pembroke Pines, FL 33027 
(954) 450-5302 (Home) 
E-mail: roehaJifg^aol.com 

Post Office Box 2434 
Opelousas, LA 70571 
(318)470-9505 (Cell) 
E-mail: moses.shillowf@brammer.com 

24. Mr. Jef&ey Thomas 2561CitiPlacea. 
Suhe 750-264 
Baton Rouge, LA 70808 
(512) 589-5417 (C:rfl) 
E-mail: thomasmgt@gmail.cQm 

25. Mr. Robert Williams 

26. Mr. Gregory Willis 

23431 Plank Road 
2achary,LA 70791 
(225) 654-4658 (Home) 

31 Foxfire Lane 
Alexandria, LA 71302 
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