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* The Newellton Housing Authority is chartered as a public corporation for the purpose of administering 
housing programs for low income families. Under the United States Housing Act of 1937, as amended, the U.S. 
Department of Housing and Urban Development (HUD) has direct responsibility for administering low-income 
housing programs in the United States. Accordingly, HUD has entered into a contract with the Newellton 
Housing Atithority to make annual contributions (subsidies) for the purpose of funding its programs for low-
income families. 
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INDEPENDENT AUDITOR'S REPORT 

Mousing Authority ofthe Town of Newellton, Louisiana 

We have audited tlie accompanying basic financial statements ofthe Housing Authority ofthe Town of 
Newellton as of and for the year ended June 30, 2010, as listed in the table of contents. These basic 
financial statements are the responsibility ofthe Flousing AuOaority's management. Our responsibility is 
to express an opinion on these basic financial statements based on our audit 

We conducted our audit in accordance witli auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether tlie financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the basic financial statenients. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the 
fmancial position ofthe Flousing Authority ofthe Town of Newellton, as of June 30, 2010, and the 
respective changes in fmajicial position ajid cash flows, thereof for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also Issued our report dated November 9, 
2010, on our consideration ofthe Flousing Authority ofthe Town of Newellton's internal control over 
financial reporting and on our test of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The puipose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that testing, and 
not to provide an opinion on the internal control over financial reporting or on compliance. Tliat report is 
an integral part of an audit performed in accordance with Government Audititig Standards and should be 
considered in assessing the results of our audit. 

MEMOER 
-AMERICAN INSTITUTE OFCKRTIFItD PUDLIC ACCQUNTA.NTS 

SOCIETY' OP LOUISIANA CEItTiniiD PUDLIC ACCOUNTANTS 

mailto:ji-v@ccniurytei.nei
mailto:jonatlianverclwr@centwytel.net


Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis be presented to supplement the basic financial statements. Such information, 
allliough not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
fmancial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to tlie required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing tlie information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit ofthe basic financial statements. We do not express an opinion 
or provide any assurance on tlie information because the limited prccediu'es do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Our audit was conducted for the purpose of forming opinions on tlie autiiority's basic financial 
statements taken as a whole. The accompanying Schedule of Expenditures of Federal Awards is 
presented for puiposes ofadditional analysis as required by the U.S. Office of Management and Budget 
Circular A-133, Audits of States, Local Governments, cmd Non Profit Organizations, and is not a 
required part of the basic fmancial statements. The accompanying Financial Data Schedule (FDS), 
required by HUD, and supplementary schedules and infonnation are presented for purposes ofadditional 
analysis, and are also not a required part ofthe basic financial statements. The Schedule of Expenditures 
of Federal Awards, tlie Financial Data Schedule (FDS), and supplementary schedules and information 
have been subjected to tlie auditing procedures applied in the audit ofthe basic financial statements, and 
in our opinion, are fairiy stated in all material respects in relation to the basic financial statements talcen 
as a whole. 

Jofin%, Vercfier(PC 
November 9, 2010 

Jena, Louisiana 



Housing Authority ofthe Town of Newellton 
Management's Discussion and Analysis 

June 30, 2010 

As management of tlie Flousing Autliority ofthe Town of Newellton, we offer readers ofthe Authority's 
basic financial statements tliis narrative overview and analysis ofthe fmancial activities ofthe Authority 
for the fiscal year ended June 30, 2010. We encourage readers to consider tlie information presented 
here in conjunction with the Authority's basic financial statements, which are attached. 

Financial Highlights 

The assets of the Authority exceeded its liabilities at the close of the most recent fiscal year by 
$210,376 (net assets). 

As of tlie close of the current fiscal year, the Autiiority's ending unrestricted net assets were 
$22,105 and restricted net assets were $188,271. 

The Authority's cash balance at June 30, 2010 was $28,450 and the restricted cash balance was 
$188,271. 

The Autliority had total revenue of $774,244, in which $773,837 was operating revenue and 
$407 was non-operating revenue. 

The Authority had total expenses of $820,420, in which $813,770 was operating expenses and 
$6,650 was non-operating expenses. 

The Authority had a change in net assets of ($46,176). 

Overview of thcBa.sic Financial Statements 

The discussion and analysis is intended to serve as an introduction to the Authority's basic financial 
statements. The Authority's basic financial statements comprise two components: I) basic financial 
statements, and 2) notes to the basic financial statements. This report also contains other supplementary 
information in addition to the basic fin^mcial statements themselves. The Authority is a special-puipose 
government engaged only in business-type activities. Accordingly, only fund financial statements are 
required to be presented as the basic financial statements. 

Fund Finaneiiil Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Audiority, like other state and local governments, 
uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. 
The fund ofthe Authority is reported as proprietary fund type. 



Housing Authority ofthe Town of Newellton 
Management's Discussion and Analysis - Continued 

June 30,2010 

The Authority's overall financial position and operations for the past two years are summarized below 
based on the information in tlie current and prior financial statements. 

The table below lists the asset and liability comparisons for the year ended June 30,2010. 

Statement of Net Assets 

2009 2010 % Change 
Current Assets 
Restricted Assets 
Total Assets 

Current Liabilities 
l^on-Current Liabilities 
Total Liabilities 

Restricted Assets 
Unrestricted Net Assets 
Total Net Assets 

$ 

S 

17,402 
243,728 
261,130 

2,178 
2,400 
4,578 

243,728 
12,824 

256,5"52"' 

S 

$ 

28,450 
188,271 
216,721 

1,692 
4,653 

.6,345 

188,271 
22,105 

2]0,376 " 

63.5 
-22.7 
-17.0 

-92.6 
93.9 
38.6 

-22,7 
72.4 

-IS.O 

• 

Total assets decreased by $44,409 or -17.0% from last year. The reason for tliis 
decrease is due to a decrease in restricted cash of $55,457. 

Total liabilides increased by $1,767 or 38.6%. The primary reason for this change is 
that compensated absences increased by $1,767. 

Total net assets decreased by $46,176 or 1 S.0%. The decrease in restricted cash is the 
main contributories for this increase. 



Housing Authority ofthe Town of Newellton 
Management's Discussion and Analysis - Continued 

June 30,2010 

The table below lists the revenue and expense comparisons for the year ended June 30, 2010. 

Statement of Revenues, Expenses, & Change in Net Assets 

Revenue 
HUD Operating Grant 
Investment Income 
Other Revenue 
Total Revenue 

Expenses 
Housing Assistance Payments 
Administrative 
General Expenses 
Repayment of Settlement 
Total Expenses 

Change In Net Assets 

Prior Period Adjustment 

Net Assets - Beginning 
Net Assets - Ending 

$ 

$ _ _ 

2009 

714,426 $ 
915 
470 

715,811 

506,009 
79,062 
6,999 

-0-
592,070 

123,741 

(450) 

133,261 
256,552 $ 

2010 

773,837 
407 
-0-

774,244 

710,769 
91,201 
11,800 
6,650 

820,420 

(46,176) 

-0-

256,552 
210,376 

% Change 

8.3 
-5.6 

-lOO.O 
8.2 

40.5 
15.4 
68.6 

100.0 
38.4 

-137.3 

-100.0 

92.5 
-18.0 

• Total revenues increased by $58,433 or 8.2%. This increase is due to an increase in 
HUD Operating Grants in die amount of $59,411. 

• Total expenses increased by $228,350 or 38.4%. The primary cause of this 
increase is due to an increase in housing assistance payments in the aniount of 
$204,760. 

Capital Asset <& Debt Administration 

Capital Assets 

As of June 30, 2010 the Authority's investment in capital assets was $-0- (net of accumulated 
depreciation). This investment included a portable building, furniture, and equipment. 

Capital Assets 
Portable Building 
Furniture & Equipment 
Accumulated Depreciation 
Capital Assets, Net of Accumulated Depreciation 

S 

$ _ 

2009 
10,725 $ 
10,840 

(21,565) 
-0- $ 

2010 
10,725 
10,840 

(21,565) 
-0-



Housing Authority ofthe Town of Newellton 
Management's Discussion and Analysis - Continued 

June 30,2010 

Long Term Debt 

The Autliority does not have any long-term liabilities at this time. 

Future Events That Will Impact the Authoritv 

The Authority relies heavily upon FIUD operating subsidies. The amount appropriated has not currently 
been approved for the 2011 year. Therefore, any results of budget shortfalls carmot be determined. 

The Authority is under a contract through its Capital Fund Program to continue with die work as stated 
above and incorporate any new work items into its operation. 

Contacting the Authority's Financial Management 

The financial report is designed to provide a general overview ofthe Authority's finances for all those 
with an interest. Quesdons concerning any of the information provided in this report or requests for 
additional financial information should be addressed to the following address: 

Flousing Authority of tlie Town of Newellton 
PO Box 1021 
Newellton, LA 71357-1021 
(318)467-2151 
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Basic Financial Statements 



Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

Statement of Net Assets 
June 30,2010 

ENTERPRISE 
FUNDS 

CURRENT ASSETS 
Cash & Cash Equivalents 
RESTRICTED ASSETS: 
Other Restricted Cash 
TOTAL CURRENT ASSETS 

TOTAL ASSETS 

CURRENT LIABILITIES 
Accrtied Compensated Absences 
ToT.AL CURRENT LIABILITIES 

NON CURRENT LIABILITIES 
Accrued Compensated Absences 
TOTAL NON CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 
Restricted 
Unrestricted 
TOTAL NET ASSETS 

$ 28,450 

188,271 
216,721 

216,721 

1,692 
1,692 

4,653 
4,653 

6,345 

188,271 
22,105 

$ 210,376 

The accompanying notes are an integral part of this statement. 

S 



Housing Authority ofthe Town of NeweJlton 
Newellton, Louisiana 

Statement of Revenues, Expenses, & Changes In 
Net Assets - Proprietary Funds 

Year Ended June 30,2010 

OPERATING REVENUES 

HUD PHA Operating Grant 
TOTAL OPERATING REVENUE 

OPERATING EXPENSES 

Flousing Assistance Payments 
Administration 
Utilities 
Other General Expenses 
Compensated Absences 

TOTAL OPERATING EXPENSES 

0PER.4TING INCOME (Loss) 

NONOPER/\TING REVENUE (EXPENSE) 
Repayment of Settlement 
Interest Earnings 
TOTAL NONOPER.ATING REVENUE (EXPENSES) 

CHANCE IN NET ASSETS 

TOTAL NET ASSETS - BEGINNING 

TOTAL NET ASSETS - ENDING 

ENTERPRISE 

FUND 

S 773,837 
773,837 

710,769 
91,201 

2,552 
6,503 
2,745 

813,770 

(39,933) 

(6,650) 
407 

(6,243) 

(46,176) 

256,552 
210,376 

The accompanying notes are an integral part of this statement, 

9 



Housing Authority of the Town of Newellton 
Newellton, Louisiana 

Statement of Cash Flows 
Year Ended June 30,2010 

CASH FLOWS FROM OPER.\TING ACTIVITIES 

Receipts From I ^ D 
Payments to Employees 
Payments to Suppliers 
Payments to Private Landlords 
NET CASH PROVIDED (USED) BV 0PER.\TING ACTIVITIES 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 

Repayment of Settlement 
NET CASH PROVIDED (USED) BY NONCAPITAL FINANCING ACTIVITIES 

CASH FLOWS FROM CAPITAL & RELATED FINANCING ACTIVITIES 

NET CASH PROVIDED (USED) BY CAPITAL & REUATED FINANCING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Interest & Dividends Received 
NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS 

CASH, BEGINNING OF YEAR 

CASH, END OF YEAR 

ENTERPRISE 

FUND 

773,837 
(18,317) 
(82,917) 

(710,769) 
(38,166) 

(6,650) 
(6,650) 

-0-
-0-

407 
407 

(44,409) 

261.130 
216,721 

RECONCILIATION TO BALANCE SHEET 
Cash and Cash Equivalents 
Restricted Cash 
TOTAL CASH & CASH EQUIVALENTS 

28,450 
88,271 

216,721 

RECONCILIATION OF OPER.AT!NC INCOME (Loss) TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES 

Operating Income (Loss) 

Depreciation Expense 
Increase (Decrease) in Compensated Absences 
Increase (Decrease) in Accrued Wage/Payroll Taxes Payable 
TOTAL ADJUSTMENTS 

NET CASH PROVIDED (USED) BY OPERATING AcnviriES 

(39.933) 

-0-
2,745 
(978) 
1,767' 

(38,166) 

LISTING OFNONCASH INVESTING, CAPITAL, »fe FINANCIAL ACTIVITIES 
Contributions of Capital Assets From Government 

The accompanying notes are an integral part of this statement. 
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Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 

JUNE 30,2010 

1. SUMMARY OF ORGANIZATION & SIGNIFICAJST ACCOUNTING POLICIES 

The accompanying financia] statements ofthe Housing Authority ofthe TOWTI of Newellton have been 
prepai'ed in conformity with accounting principles generally accepted in the United States of America 
(GAAP) as applied to governmental units. The Govemmental Accounting Standards Board (GASB) is 
the accepted standard setting body for establisliing governmental accounting and financial reporting 
principles. 

A. REPORTING EN riTY 

Flousing autliorities are chartered as public corporations under the laws LSA-R.S. 40:391 ofthe State of 
Louisiana for tlie purpose of providing safe and sanitcuy dwellings accommodations. This Creadon was 
contingent upon the local governing body ofthe city or parish declaring a need for the housing audiority 
to function in such city or pmish. The Flousing Autliority ofthe Town of Newellton is governed by a 
five member Board of Commissioners. The members, appointed by the Flonorable Mayor of the Town 
of Newellton, serve a term of four years. 

The housing authority participates in a Section 8 housing assistance payment program. The housing 
choice voucher program provides assistance to low-income persons seeking housing by subsidizing rents 
between residents, and owners of existing private housing. Under tills program, the housing authority 
enters into housing assistance payment contracts with landlords. The program provides for a voucher 
wliich can be used by the resident to pay rent to any kmdlord he chooses. 

The housing authority has the following units: 

Section 8 Contract Number Number of Units 
Mousing Choice Vouchers Authorized FW 2236 120 Enlianced 

GASB Statement No. 14 established criteria for determining the govemmental reporting entity and 
component units that should be included within the reportmg entity. Because the housing authority is 
legally separate and fiscally independent, the housing authority is a separate governmental reporting 
entity. The housing authority includes ail fimds, activities, et cetera, that ai-e within the oversight 
responsibility ofthe housing authority. 

The housing autliority is a related organization ofthe Town of Newellton since the Town of Newellton 
appoints a voting majority ofthe housing authority's governing board. The Town of Newellton is not 
financially uccountable for the housing authority as it cannot impose its will on the housing authority 
and there is no potential for the housing authority to provide financial benefit to, or impose financial 
burdens on, the Tov\ai of Newellton. Accordingly, the housing authority is not "a component unit ofthe 
financial reporting entity ofthe Town of Newellton. 

11 



Housing Authorit}' of the Town of Newellton 
Newellton, Louisiana 

NOTES TO THE B.ASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

Certain units of local govemment over which the housing authority exercises no oversight responsibility, 
such as the school board, parish police jury, other independently elected parish officials, and 
municipalities within the parish, are excluded fi-om the accompanying basic fmancial statements. These 
units of government are considered separate reporting entities and issue financial statements septu-ate 
from those ofthe housing authority. In addition, tlie accompanying financial statements do not include 
various tenant associations which are legally separate entities. 

B. FUNDS 

The accounts of the housing authority cwe organized and operated on the basis ol' ftmds. A fund is an 
independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting 
segregates funds according to their intended purpose and is used to aid management in demonstrating 
compliance with finance-related legal and contractual provisions. The minimum number of funds is 
maintained consistent with legal and managerial requirements. The fund ofthe housing autliority is a 
proprietary fund tliat accounts for the Section 8 Housing Choice Voucher Program. 

Proprietary funds account for activities similar to tliose found in the private sector, where the 
determination of net income is necessary or useful to sound financial administration. Proprietary finds 
differ from governmental funds in that their focus is on income measurement, which, together witli the 
maintenance of equity, is an important financial indicator. 

C. MEASUREMENT FOCUS *& BASIS OF ACCOUNTING 

Proprietary funds are accounted for on the flow of economic resources measurement focus and the 
accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are 
recorded at the time the liabilities are incurred. With this measurement focus, all assets and all liabilities 
associated with the operation of these fiinds are included on the balance sheet. The housing authority has 
elected, pursuant to GASB Statement No. 20, to apply all GASB pronoimcement and only FASB 
pronouncements issued before November 30, 1989. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing sei'vices and providing and delivering goods in 
comiection with a proprietary fund's prmcipal ongoing operations. The principal operating revenues of 
the housing authority's funds are rent and maintenance charges to residents and administration fees 
earned. Operating expenses for proprietary fiinds include the administrative costs of providing the 
service and the housing assistance payments to residents. AH revenues and expenses not meeting this 
definition are reported as nonoperating revenues and expenses. 

12 



Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

D. CASH & CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest bearing demand deposits. Cash equivalents 
include amounts in time deposits and cash with fiscal agent. Under state law, tlie housing audiority may 
deposit funds in demand deposits, interest bearing demand deposits, money market accoimts, or time 
deposits with state banlcs organized under Louisiana law and national banl^s having their principal 
offices in Louisiana. 

E. RECEIVABLES & PAYABLES 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end 
ofthe fiscal year referred to as eitlier "due to/from other funds" (i.e., the ciurent portion of Intei-fund 
loans) or "advances to/fi'oni other funds" (i.e., tlie non-cun^ent portion of Interftmd loans). All other 
outstanding balances between fimds are reported as "due to/from other funds." 

Advances between funds, as reported in the accompanying financial statements, are offset by a 
restriction on net assets. All trade and other receivables are shown net of an allowance for 
imcol lee tables. 

F. INVENTORIES & PREPAID ITEMS 

All inventories are valued at cost using the first-in/first out method. Inventories are recorded as 
expenditures when consumed ratlier than when purchased. Certain payments to vendors refiect costs 
applicable to future accoimting periods and are recorded as prepaid items in both basic and fund 
financial statements. 

G. CAPITAL ASSETS 

Capital Assets, which include property, plant, equipment, and infrastnicture assets are reported in the 
applicable columns in the basic financial statements. Capital assets are capitalized at historical cost. The 
housing maintains a threshold level of $500 or more for capitalizing capital assels. 

The costs of normal maintenance and repairs tliat do not add to die value of tlie asset or materially 
extend assets lives are not capitalized. 

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest 
incurred during the construction phase of capital assets of business-type activities is included as part of 
the capitalized value ofthe assets constructed. 

All Capital Assets, other than land, are depreciated using the straight-line method over the following 
useful lives: 

Description EstiniateJ Lives 
Portable Buildings 7 years 
Furniture & Fixtures 3 years 

13 



Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

H. LONG-TERM OBLIGATIONS 

In the basic financial statements, long-term debt and other long-term obligations are reported as 
liabilities. Bond premiums and discounts, as well as issuance costs, arc deferred and amordzed over the 
life of tlie bonds using the effective interest method. Bonds payable are reported net ofthe applicable 
bond premium or discount. Bond issuance costs are reported as deferred charges and amortized over the 
term ofthe related debt. 

1. ESTIMATES 

The preparation of financial statements inconformity mXh accounting principles generally accepted in 
tlie United States of America require management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statenients and tlie reported amounts of revGnues, expenditures, and expenses during the 
reporting period. Actual results could differ from those estimates. 

2. CASH & INVESTMENTS (CD'S IN EXCESS OF 90 DAYS) 

At June 30, 2010, the housing authority has cash and investments (book balances) totaling $216,721 as 
follows: 

Demand deposits S 216,721 
Total $ "216,721" 

These deposits are stated at cost, which is approximated market. Under state law, these deposits (or the 
resulting banlc balances) must be secured by federal deposit insurance or the pledge of securities owned 
by the fiscal agent banlc. The market value of the pledged securities plus the federal deposit insurance 
must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name 
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both 
parties. 

Deposits 

It is the housing authority's policy for deposits to be 100% secured by collateral at market or pai', 
whichever is lower, less the amount of the Federal Deposit Insurance Corporation insurance. The 
housing authority's deposits are categorized to give an indication of the level of risk assumed by the 
housing authority at yeai* end. The categories are described as follows: 

• Category J - Insured or collateralized with securities held by the housing authority or by its 
agent in the housing authority's name. 

• Category 2 - Collateralized witli securities held by the pledging financial institution's trust 
department or agent in the housing authority's name. 

• Category 3 - Uncollateralized. 

14 



Housing Authority of the Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

Amounts on deposit are secured by the following pledges: 

Description 
FDIC (Category 1) 
Securities (Category 2) 
Total Securities 

Tensas State 
Bank 

$ 231,587 $ 
-0-

S 231,587 $ 

Total 
231,587 

-0-
231,587 

Deposits were fully secured as of June 30, 2010. 

The following represents Restricted Cash: 

Other Restricted Cash S 188,271 

Total Restricted Cash S 188,27 

Other Restricted Cash represents flmds designated to be paid to lessors and or tenants in Section 8 
Program or Disaster Housing Assistance Program (DHAP), 

3. CAPITAL ASSETS 

All fixed assets are stated at cost. The fixed assets are depreciated using the straight-line method of 
depreciation with lives ranging from 5-40 years. Changes in fixed assets are as follows: 

6-30-2009 Additions Deletions 6-30-2010 
Portable Building S 
Furniture & Equipment 
Total Capital Assets 
Less Accumulated Depreciation 
Total Capital Assets, Net of Depreciation $ 

The Town of Newellton has allowed the Housing Authority to use the land, in which the office's 
portable building is located, rent free. 

4. ACCOUNTS, SALARIES AND OTHER PAYABLES 

The payables of S6,345 at June 30, 2010 are as follows: 

Accnied Compensated Absetices $ 6,345 
Total $ ' 6,345 

; 10,725 $ 
10,840 
21,565 

(21,565) 
-0- $ 

-0- $ 
-0-
-0-
-0-
-0- S 

-0- $ 
. -0-

-0-
-0-
-0- $ 

10,725 
10.840 
21,565 

(21,565) 
-0-

15 



Housing Authority of the Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

5. LONG-TEI^M OBLIGATIONS 

To provide for the development and modernization of low-rent housing units, the PHA issued New 
Housing Authority Bonds and Permanent Notes-FFB. These bonds and notes are payable by FIUD and 
secured by annual contributions. Tlie bonds and notes do not constitute a debt by the Authority, and 
accordingly, have not been reported in the accompanying financial statements. This debt has been 
reclassified to FIUD equity. 

6. CONTINGENT LIABILITIES 

At Jime 30, 2010, the housing authority is subject to possible examinations made by federal regulators 
who determine compliance vvith terms, conditions, laws and regulations governing grants given to the 
housing audiority in the ciurent and prior years. These examinations may result in required refunds by 
tlie housing autliority to federal grantors and/or program beneficiaries. 

7. DEFINED CONTRIBUTION PLAN 

The housing authority provides pension benefits for all of its full time employees through a defined 
contribution plan. In a defined conti'ibution plan, benefits depend solely on amounts contributed to the 
pkui plus investment earnings. Employees are eligible to participate from the first anniversary date of 
employment. Each participant in the plan is required to make a monthly contribution equal to five 
percent of liis effective compensation. The employer makes a monthly contribution equal to seven 
percent of each pai'ticipant's effective compensation. The housing authority's contribution for each 
employee (and income allocated to the employee's account) is fully vested after five years of continuous 
service. The housing authority's contributions for and interest forfeited by employees who leave 
employment before five years of service are used to offset future contributions ofthe housing authority. 

The housing authority currently has only one employee ptu'ticlpating in die plan which was established 
pursuant to board resolution. 

The total payroll for the covered employee was S20.084. Both tiie housing authority (7% contribution) 
and tiie covered employees (5% contribution) made the required contributions, amounting to $2,410. 

8. RISK M A N A G M E N T 

The housing authority is exposed to various risks of loss related to torts; tlieft of, damage to, and 
destruction of assets; errors and omissions; and natural disasters for which the housing authority carries 
commercial insurance. 
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Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED) 

JUNE 30,2010 

9. ECONOMIC DEPENDENCY 

Statement of Financial Accounting Standard (SFAS) No. 14 requires disclosure in financial statements 
of a situation where one entity provides more than 10% of the audited entity's revenues. The 
Department of Housing & Urban Development provided $773,837 to die housing autliority, which 
represents approximately 100% ofthe housing authority's revenue for the year. 

10. RESTRICTED NET ASSETS 

Restricted Net Assets represents funds designated to be paid to lessors and or tenants in Section 8 
Program or Disaster Flousing Assistance Program (DHAP), 
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Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

Schedule of Compensation Paid to Board Members 
Year Ended June 30,2010 

Board Member Title Salary 

Edwin Britt Chairman S -0-
Clai'a Bass Commissioner -0-
Billy Mitchell Commissioner -0-
Carol Guice Commissioner -0-
David Delaiiey Commissioner -0-

The members ofthe Board of Commissioners serve without compensation. 
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JohnR Verch.rCP A JOHN R. VERCHER PC 
pvicf^cennnytehwi Certified PiibUc Accountaiils 

Jonathmi M. Vercher M.S.. C.P.A. ^•^' ^^^ ^^^^ 
jonathanvercherfBcentun'tel.nct J^"^' Louisiana 71342 

Tel: (318) 992-6348 
Fax:(318)992-4374 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT O F FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Housing Authority ofthe Town of Newellton, Louisiana 

We have audited the financial statements ofthe Housing Authority ofthe TOWTI of Newellton, as of and 
for die year ended June 30, 2010, and have issued our report tliereon dated November 9, 2010. We 
conducted our audit in accordance with auditing standards generally accepted in die United States of 
America and the standards applicable to financial audits contained in Governmenl Auditing Standards, 
issued by the Comptroller General ofthe United States. 

Fnterna! Control Over Financial Reporting 

In planning and performing our audit, we considered the Flousing Authority ofthe Town of Newellton's 
internal control over financial reporting as a basis for designing our auditing procedures for the purpose 
of expressing our opinion on the fmancial statements, but not for the purpose of expressing an opinion 
on the effectiveness ofthe Flousing Autiiority's internal control over financial reporting. Accordingly, 
we do not express an opinion on the effectiveness of the Housing Authority's internal control over 
financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned fimctions, to prevent, or 
detect and coirect misstatements on a timely basis, A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement ofthe entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. 

Our consideration of internal control over fmancial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. We 
did not identify any deficiencies in internal conti-ol over financial reporting that we consider to be 
material weaknesses, as defined above. Flowever, we identified certain deficiencies in internal control 
over financial reporting, described in the accompanying schedule of findings and questioned costs that 
we consider to be significant deficiencies in internal control over financial reporting. (2010-1-1 Small 
Size of Entity). A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control that is less severe than a material wealtness, yet important enough to merit attention by those 
charged with governance. 

_MEMBEn 
AM ERICAM>-bT]TUTEOI-CEUTIKIi;UI'UllLlC ACCOUNTANTS 
SOCIIOT OF I.nillSlA.'VA CEUTIKJED Î UULIC ACCOUNTANTS 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Housing Authority of the Town of 
Newellton's financial statements are free of material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which 
could have a direct and material effect on the determination of financial statement amounts. Flowever, 
providing an opinion on compliance witli those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other mattersthat are required to be reported under Government Audi ling Standards. 

The Housing Authority ofthe Town of Newellton's response to the finding identified in our audit is 
described in the accompanying Management's Corrective Action. We did not audit the Housing 
Authority ofthe Town of Newellton's response and, accordingly, we express no opinion on it. 

This report is intended solely for the information and use ofthe audit committee, management, federal 
awarding agencies and Legislative Auditor's Office and is not intended to be and should not be used by 
anyone otlier than tliese specified parties. Flowever, this report is a public document and its distribution 
is not limited. 

Jofin%Vercfier(PC 
November 9, 2010 
Jena, Louisiana 
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John Fl Verch.r C P A JOHN R. VERCHER PC 

jn'(^ccntwyte}.nei Certified PiibHc Accoiuitaiits 

.lonathan M. Vercher M.S., C.P.A. , ^ ' P ' ^!'^ ^^^t-,^-. 
io,iatbam'ercher(a)ceniun'tel.nei *̂ "̂*'*» l-ouisiana 71342 

Tel: (318) 992-6348 
Fax:(318)992-4374 

REPORT ON COMPLLVNCE WITH REQUIREMENTS THAT COULD HAVE A DIRECT AND 

MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

The Housing Authorit}' ofthe Town of Newellton 

Compliance 

We have audited the compliance of tlie Housing Authority ofthe Towii of Newellton, with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement that could have a direct and material effect on each of its major federal 
programs for the year ended Jime 30, 2010. The Housing Authority ofthe Town of Newellton's major 
federal programs are identified in tlie summar>' of auditor's results section of the accompanying 
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, 
contracts, and grants applicable to each of its major federal programs is the responsibility ofthe Housing 
Autliority ofthe Town of Newellton's management. Our responsibilit>' is to express mi opinion on the 
Housing Autliority ofthe Town ofNevv'ellton's compliance based on our audit. 

We conducted oui* audit of compliance in accordance with auditing standai'ds generally accepted in the 
United States of America; the standai'ds applicable to financial audits contained in Governtnent Auditing 
Standards, issued by the comptroller General ofthe United States; and OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about wbedier noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
Housing Autliority of tlie Town of Newellton's compliance with those requirements and performing 
such other procedures, as we considered necessary in the circumstances. We believe that our audit 
provides a reasonable basis for our opinion. Our audit does not provide legal deteiminadon on tlie 
Housing Authority ofthe Town of Newellton's compliance with those requirements. 

In our opinion, the Housing Authorit>' ofthe Town of Newellton, Louisiana, complied, in all material 
respects, with the requirements referred to above that could have a direct and material effect on each of 
its major federal programs for the year ended June 30, 2010. 

_MEMflER_ 
-AMERICAN [N.STETIJTE OF CERXrFIED KUDLICACCOU.NTANTS 

SOCIflV o r LOUISIANA CERTIFIEn PUni.IC ACCOUNTANTS 
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Internid Control Over Compliance 

The management ofthe Housing Authority of die Towm of Newellton is responsible for establisliing and 
maintaining effective internal control over compliance with requirements of laws, regulations, contracts, 
and grants applicable to federal programs. In planning and performing oiu: audit, we considered the 
Housing Authority of tlie Town of Newellton's internal control over compliance v^th requirements that 
could have a direct and material effect on a major federal program in order to deteiTnine oiu' auditing 
procedures for the purpose of expressing our opinion on compliance and to test and report on intemal 
control over compliance in accordance with OMB Circidar A-133, but not for the purpose of expressing 
an opimon on the effectiveness of internal control over compliance. Accordingly, we do not express an 
opinion on the effectiveness ofthe Housing Authority ofthe Town of Newellton's internal control over 
compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material wealaiess in internal control over compliance is a 
deficiency, or combination of control deficiencies, in intemal control over compliance, such that there is 
a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. 

Our consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of tliis section and was not designed to identify all deficiencies in intemal control over 
compliance that might be deficiencies, significant deficiencies or material weaknesses. We did not 
identify any deficiencies in intemal control over compliance that we consider to be material weaknesses, 
as defined above. 

This report is intended solely for the information and use of management, the Legislator Auditor, and 
federal awarding agencies and is not intended to be and should not be used by anyone odier than these 
specified parties; however, this document is public record and its distribution is not limited. 

Jofin^R.l^ercfwr'^C 
November 9, 2010 
Jena, Louisiana 
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Housing Authority ofthe Town of Newellton 
Newellton, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30,2010 

Federal Agency Or Federal 
CFDA Pass-Through Disbursements/ 

Number Number Expeoditures 
U. S. DEPARTMENT OF HOUSING AND URBAN 
DEVELOPMENT 

Housing Choice Voucher Program 

Total Federal Expenditures 

J4.87I N/A 813,770 

813,770 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Note A - Single Audit Requirements 

In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit 
Act of 19S4. In June 1997 OMB issued a revised Circular A-133, Audits of States. Local Govermnents, and Non-
Profit Organiiatious, to implement the changes froni the 1996 Act and to rescind Circular A-128. The new 
requirements state that an entity expending $500,000 or mora of federal funds adhere to the requirements of Single 
Audit. 

The funds used lo account for these funds use the accrual basis of accounting. 

Presented for purposes ofadditional analysis only, 
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HOUSING AUTHORITY OF THE TOWN OF NEWELLTON 
NEWELLTON, LOUISUNA 

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For the Year Ended June 30,2010 

We have audited the basic financial statements of die Housing Authority ofthe Town of Newellton, as 
of and for the year ended June 30,2010 and have issued our report thereon dated November 9, 2010. We 
conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to fmancial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States and provisions of OMB Circular A-133. Our audit of the financial 
statements as of .Tune 30, 2010 resulted in an imqualified opinion. 

Section I Summary of Auditor's Reports 

a. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weaknesses D Yes ^ No Other Conditions ^ Yes D No 

Compliance 
Compliance Material to Financial Statements n Yes ^ No 

b. Federal Awards 

Internal Control 
Material Wealcnesses D Yes ^ No Other Conditions Q Yes ^ No 

Type of Opinion On Compliance | 3 Unqualified Q Qualified 
For Major Programs CU Disclaimer Q Adverse 

Are the findings required to be reported in accordance with Circular A-133, Section .510(a)? 

n Yes M '̂0 

c. Identification Of Major Programs: 

CFDA Number (s) Name Of Federal Program (or Cluster) 
14.871 Section 8 Housing Choice Vouchers 

Dollar threshold used to distinguish between Type A and Type B Programs: $ 300.000 

Is the auditee a 'low-risk' auditee, as defined by OMB Circular A-133? O Yes ^ No 
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HOUSING AUTHOMTY OF THE TOWN OF NEWELLTON 
NEWELLTON, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For the Year Ended June 30,2010 

Section II Financial Statement Findings Required To Be Reported In Accordance With GAGAS 

No items to report. 

Section III Internal Controls 

2010-1-1 Small Size of Entity 

Condition: Because ofthe small size ofthe PHA and the lack of separation of duties of employees, 
many ofthe important elements of good internal controls cannot always be achieved to ensure adequate 
protection ofthe PHA's cash. 

Criteria: Important elements of good intemal controls often require that the same employee does not 
handle the fimctions of accounting, collections, billing, receiving and check writing. 

Cause of Condition: Small size of entity and lack of employees. 

Effect of Condition: Significant deficiency in internal controls. 

Recommendation: We recommend that management continue to provide the necessary oversight in its 
current internal control procedures, specifically in the areas of cash receipts, collection receipt activities, 
recordation of those receipts, depositing of funds collected, and review of checks written. 

Client Response and Corrective Action: Management will continue to provide the necessary oversight 
in its cuiTent intemal control procedures, specifically in the areas of cash receipts, collection receipt 
activities, recordation of those receipts, depositing of funds collected, and review of checks vmlten. 

Contact Person: Kaylene Baker 

Anticipated Completion Date: June 30, 20II 

Section IV Federal Awards Findings and Question Costs 

No items to report. 

27 



HOUSING AUTHORITY OF THE TOWN OF NEWELLTON 
NEWELLTON, LOUISIANA 

MANAGEMENT'S SUMMARY 

O F PRIOR YEAR FINDINGS 

Legislative Auditor 
State of Louisiana 
Baton Rouge, Louisiana 70804-9397 

The management of the Housing Authorit)' of the Town of Newellton, Louisiana has provided the 
following action summaries relating to review fmdings brought to their attention as a result of their 
financial review for the year ended June 30,2009. 

PRIOR YEAR FINDINGS 

2009-1-1 Small Size of Entity (Unresolved) 

Finding: Because ofthe small size oftlie Housing Authority and the lack of separation of duties, many 
of the important elements of good internal controls caimot always be achieved to ensure adequate 
protection ofthe Housing Authority's cash. 

Entity's Corrective Action: Management continued to provide the necessary oversight in its current 
intemal control procedures, specifically in the areas of cash receipts, collection receipt activities, 
recordation of those receipts, and depositing of funds collected. 
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ŝz 

IQ 

ra LJ 

c 
£ 
3 

o 
O 

^ E 
ro 

Q-
L -

B 
• n 

_a) 
"5 
Ul 

1 
i n 

E 

.5 
i n 
CO 

cn 
"S 
cn 

I -

01 

O 
T J 

ro 

cn 
c 
03 
CL 

m 
"ra 
Q. 

DL 

CM 
Tf 
r-

tli 
0) 

o 

_c 
CO 
• * 



O l 
CD 

< 
- J 

c 
B 
(D 

5 

^ 
4f:> 
I— 

o 
Z J 

< 

r 
( 0 
_3 

o 
X 

^ 
c 
n 

(!) 5 
(U 

z 

ra 
E 
E 
3 

U) 

0) 

r 
fl) 
r 
n 
"ro 
m 
01 

• D 

5 
5* 
c 

111 

•D 

'•B 
3 < 
03 
Q . >. 

s 
- J 
LU 

n 

•9 
3 

CA 

0 

te ^ 
— (0 
in — 

D
is

a
 

A
ss

is
 

ra
nt

 

g n-ta 

1^ 3 
«" a 

1 ^ 
fc 1 
•S 2 
ra o 
t^ O 

Q Q. 
CL S 
> -E 
q ^ 
T a 

- > 

o i 2 
c o 

11 
S s 
« ! D •0- j r 
' - O 

1 
_I3 
1l 
> 
! = 
01 

01 

o\ 
tn 

L_ 

^ \ 
0) u 
i : 

o 
< 
^ 
CO 
• ^ 

u_ 
01 
3 

Q 

'-a, 
01 

1 -
c 

'S ' 
• ^ 

o j ' 
coj 

CO 

<B\ 
•D 
0) 

X 

tn 
cn 

m 
^ 

1 ' " 
CM 

to 

p 

^ 
" 

r" 

1 o> 
; t o 

i n 
t o 

§ 
to 

§ 

15 
tn 
cn < 

3 
U 
CO 

••- ' 1 
o 

1-
o 
i n 

"ol 
n3 

^ 
—̂ 1 

1 
^ m 

CM 
UD 

2. 
I 
•Q) 

5 
Q 

Gl 
C 

1 
Q , 

* - r 1 

D 

u. 
ro 
(O 

IS 

^ 

to 

S 

c 
o 

' i . 
in 

El 

03; 
C l 

IE 

1 
CL 
3 
c r 

LU 

-1 3 

_ 1 
3 

LL 

^ 
CO 

-
•o 
o\ 

ro 
<i 

_ j 

i n 
C£> 

L 
^" 
» 

s 

c 
.Q 
«-• ra 

Q 

c l 

3 

E 

] 1 

< 
t o 
CO 

cn 
cn 
j 1 

CLI 
c 

w 
c i 
o 
o 
^-
^ 

0) 

3 

2 
•^ — 
CO 
CO 

(ft 

s 

o 
t o 

o 
(A 

1 
CO 
o 

e CL 
01 

a 
v. B 
ro 
3 
E 
3 

8 
< 
"3 

r" 
cn 

< 
ro 

-o 
h-
o 
CO 

c 
1 -
3 

u 
c 
o 

03 
3 
ro 
> 
03 

cr 
tn 
03 

cn, 

t 
• o 
c 
ro 
CO 

ro 

° 
t n 

o 
Z 

' " 
h -

03 
3 

Q 
.t_. 
n 
ca 

Q . 

c 
01 

^ 
O 
c 
o 
2 
03 

X3 

ra 
• 3 

113 

cr 

a 

oa 

co~ 
c 

i Q 

z 
CM 

T— 1 

l5 

3 

u 

01 

• O l 

> 

'i 
cr 
B \ 

CD 
CO 
1 ^ 

J2 
15 

< 
1 -
03 

^ 
^ 

1^ 

5 
> 
c 
'o 
—J 

c 
cn 

1: 

' > 

— 
CO 
r^ 

r 

o 
e« 

s 

i2 
01 
cn 
tn 

<' 
c 

o 
z 
ro 
"5 K 

C3 
CO 

CM 

tD 

\ ^ 

'~ 
!S 
tSJ 

o 
(O 

in" 
V} 

fM 
O 
t o 

42 
0) 

< 
"ro 
• " 1 
o 
H 
C3 
cnl 

1 

o 
CO 

T— 1 

rtj 

1 

1 

ro 
Q 

cn 

V 

03 

ro 
>• ro 

D . 

B\ 
c 
3 

) 1 < 
CM 

co| 



O) 
CD 

1 
c 

0) 
5 
2 
'5 

1— 

o 
3 
< 
Ol 
r 
CO 
: 3 
O 
X 

< 
_J 

c 
n 

CD 
5 
0 
Z 

ro 
E 
E 
3 

(0 

03 
01 

o 
u 
c 
ro 

CD 
0) 

• o 

5 
^ 
•~ c UJ CO 

m 

03 

< 
03 

C 

o 
'tn 
tn 

£ 
JQ 
3 
If} 

s 
t -1 
1 ^ 

ra 
1 "n 

cn 

1 0) 

M U) •= 

s ^ l 
g D.O 

^ • ^ 

tn o 
X 

li 
s? 
Q a. 
a- u 
> -c Q u 
t f a 
*" ^ 

c! e 
c dJ 
•s -5 

1 .5 o 
^ > 
i ^ S 
•^-5 
^ ^ o 

Q 

cn 

A 
01 

ra 

cn 
" c 

u 
< 
CO 

col 

01 

ro 

1 
ro 
a. 
03 

1 
U 
< 
'r~ 

"1 

1 ^ 
t/> 

CM 
CI) 
to 
1 -

trt 

C 
o 
• d 

o 
Q. 
c . 

t 
o 
cn 
OM 
CJ 
c: 
01 

< 

B\ 
ra in 
c : 
03 
CL 

u 
< 
CM 

^ 

.2 
—I 

c l 
oil 

c 

o 

<J 

• ^ 

Si J. 

03 

ra 

-2 c 

1 
u 

in 

"1 

tn 
E 

CLj 

< 
x l 

a X 

ai 

1 
CJ 1 

< 
T -

CO| 

3 
01 

< 
Q . 

1 
CL 
—̂  1 
C 
3 

O 1 
< 
CM 
to 
col 

, . 
01 

E; 

1 M 

o 
0 

ra 

0-
Ul 
c 

u 
< 
CO 

"1 

i2 , 

o> 

c 
ra 
03 
*" 
1 -

s] 

1 
k— J 

B\ 
\ 

CM 

sj 

1 ) 

•£ 
o 

t l 
(3 

• o -
>-
a 1 
ro ol 
B l 
0) 
Q 

J 1' 

c 

5 
O 
C 

3 
O 
CO 

si 

cn 
Ui 
.c 

1 _ 

o 
m 
O l 

c 

01 
n . 

o l 

SI 

cn 
c 
o 

o 

a. 

=3 

o 
^ 
col 

cn 
01 

ro 
Li 

t.- 1 

3 

^ \ 
L . 
03 

O 
to 

si 

1 — 

03 
-C ; 

o 
tn 
01 

ro 
Z] 

01 

Cl 
u 
< 
CO 

si 

° 
3 

E 

+-* 1 
— 
r*-

si 

c 

3 
CJ 

'.5 
ro 

LJ 
c 
ro 
• ^ 

00 

s 

cw 
cn to 
T -

1 *^ 

§ 

o 
w 

CM 
C71 

u> 
T— 

t n 

to 
01 

ra 
Hi 

O 

"3 1-
o 
col 

^ 
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