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Jimmie Self, CPA 
A Professional Accounting Corporation 

2908 Cameron Street, Suite C 
Mom'oe, LA 71201 

Phone (318) 323-4656 • FAX (318) 388-0724 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Grambling University Athletic Foundation 
Gramhling, Louisiana 

I have audited the accompanying financial statements of Grambling University Athletic 
Foimdation (a nonprofit organization) which comprise the statements of financial position 
as of Jime 30, 2015, and the related statements of activities, fiinctional expenses, and cash 
flows, for the year then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principals generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are 
firee from material misstatement, whether due to fi'aud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these fmancial statements based on my 
audit. I conducted my audit in accordance with auditing standards generally accepted in 
the United States of America. Those standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the fmancial statements are J&ee fi'om 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the fmancial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers intemal control relevant to the entity's preparation and fair presentation of the 
fmancial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the piiipose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, I express no such opinion. An audit also 
includes evaluatmg the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion. 

GRAM 15 IndAudRep 



Jimmie Self, CPA 
A Professional Accounting Corporation 

2908 Cameron Street, Suite C 
Mom'oe, LA 71201 

Phone (318) 323-4656 • FAX (318) 388-0724 

Opinion 

In my opinion, the financial statements refeiTed to above present fairly, in all material 
respects, the financial position of Grambling University Athletic Foundation as of June 
30, 2015, and the changes in its net assets and its cash flows for the year's then ended in 
accordance with accoxmting principles generally accepted in the United States of 
America. 

Other Matters 

My audit was conducted for the purpose of fonning an opinion on the financial 
statements as a whole. The accompanying supplementary information is listed in the 
table of contents as Supplementary Information Schedules. It is presented for the purpose 
of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates 
dhectly to the underlying accounting and other records used to prepare the fmancial 
statements. The information has not been subjected to the auditing procedures applied in 
the audit of the financial statements and certain additional procedur*es, therefore, I express 
no opinion on it. 

Jimmie Self, CPA 
Mom'oe, Louisiana 
December 16, 2015 

GRAM15IndAudRep 
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GRAMBLING UNIVERSITY ATHLETIC FOUNDATION 
Statement of Financial Position 
June 30, 2015 

Statement A 

Assets 

Cash and Cash Equivalents 
Accounts Receivable 
Investments 
Properly, Furniture, and Equipment, (Net, Note C) 

Total Assets 

60,606 
2,213 

61,868 
12,686 

137,373 

Liabilities and and Net Assets 

Llabilitfes: 
Accrued Liabilities 

Total Liabilities 
7,862 
7,862 

Net Assets: 
Unrestricted Net Assets 
Temporarily Restricted Net Assets 

Total Net Assets 

Total Liabilities and Net Assets 

22,896 
106,616 

129.511 

$ 137,373 

See Accompanying Notes to Financial Statements 

Stalemenf of Financial Position 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION Statement B 
Statement of Activities 
For the Year EndedJune 30, 2015 

UNRESTRICTED NET ASSETS 
Contribution Income $ 6,977 
Fundraisers 6,408 
Membership Dues 11,600 
Other Revenue: 

Interest Income 291 

See accompanying notes to financial statements. 

Total Support Revenue 25.276 

TOTAL UNRESTRICTED SUPPORT 25,276 

Net Assets Released from Restrictions 

Restrictions Satisfied by Payments 95,527 
TOTAL UNRESTICTED SUPPORT AND 

RECLASSIFICATION 120,803 

Expenses 
General and Administrative Expenses 38,201 

Program Expenses 94,709 
Total Expenses 132,910 

Change in Unrestricted Net Assets (12,107) 

TEMPORARILY RESTRICTED NET ASSETS 
Contribution Income 71,177 

TOTAL TEMPORARILY RESTRICTED SUPPORT 71,177 
Net Assets Released from Restrictions 

Restricted Satisfied by Payments (95,527) 
Change in Temporarioly Restricted Net Assets (24,350) 
Change in Net Assets (36,457) 

Net Assets at Beginning of Year 165,968 
Net Assets at End of Year $ 129,511 

GRAM15StmtOfActiv 



Grambiing University Athletic Foundation 
Statement of Cash Flows 
For the Year Ended 
June 30, 2015 

Statement 0 

Operating Activities 
Change in Net Assets 
Adjustments to Reconcile Change in Net Assets to Net 

Cash Provided by Operating Activities: 
Provision for Depreciation 
Increase in Payroll Liabilities 
Total Adjustments 

Net Cash Provided by Operating Activities 

$ (36,457) 

8,456 
994 

(27,007) 

Net Decrease in Cash and Cash Equivalents 

Cash and Cash Equivalents as of Beginning of Year 

Cash and Cash Equivalents as of Ending of Year 

(27,007) 

87,613 

$ 60,606 

See Accompanying Notes to the Financial Statements 

statement of Cash Flows 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION 
Statement of Functional Expenses 
For the Year Ended June 30, 2015 

Statement D 

General 
and Program Total 

Administrative Services Expenses 
Bank Service Charges 123 123 
Awards and Courtesies 359 10,259 10,618 
Depreciation 8,456 - 8,456 
Insurance Expense - 414 414 
Office Expenses and Supplies - 1,317 1,317 
Operating Costs 9,325 82,719 92,044 
Payroll Expenses 6,994 - 6,994 
Professional Fees 2,535 - 2,535 
Rent Expanse, Facilities, and Office 6,000 - 6,000 
Telephone 4,335 - 4,335 
T ravel 74 - 74 

38,201 94,709 132,910 

See Accompanying Notes to Financial Statements 

statement of Functional Expenses 
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Grambling University Athletic Foundation 
Grambling, Louisiana 

Notes to the Financial Statements as of and 
for the Yeai' Ended 06/30/15 

NOTE NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

Grambling Univei"sity Athletic Foundation (the Foundation) is an independent, nonprofit coiporation 
organized for the purpose of hnproving and expanding the athletic programs at Giambling State 
Univei-sity in compliance with National Collegiate Athletic Association ̂ CAA) regulations. Support 
for the Foundation's efforts is fimded primarily firom membership dues, contributions, and flindraising 
activities. The Foundation is not focused on financial gain but rather the enhancement of Giambling State 
Univei-sity, particularly its athletic program. 

Cash and Cash Equivalents 

For purposes of tlie statement of cash flows, the Foundation considers all highly liquid investments 
available for current use with an initial maturity of three months or less to be cash equivalents. 

The Foundation records donations of property, firrniture, and equipment as support at their fair 
value. Such donations are reported as imi'estricted support unless the donor has restricted the 
donated asset for a specific purpose. Assets donated with explicit restrictions regarding their use 
and contributions of cash that must be used to acquire property and equipment ai'e reported as 
restricted support. Absent donor stipulations regarding how long those donated assets must be 
maintained, the Foundation reports expirations of donor restrictions when the donated or 
acquired assets are placed in service as instructed by the donor. Assets purchased by the 
Foundation are recorded at costs. 

The Foundation records, at cost, purchases of property and equipment in excess of $5,000 as 
fixed assets. Donations of property and equipment are recorded at fair market value at the time 
of donation. Depreciation in calculated on the straight line method over the usefiil lives of its 
respective assets. 

Automobiles 5 Years 
Computer Equipment 5 Years 
Equipment 8 Years 
Office Fumitui'e 8 Years 

Basis of Accounting 

The financial statements of the Foundation have been prepared on the accrual basis of 
accounting and, accordingly, reflect all significant receivables, payables, and other liabilities. 

9 



Revenue Recognition 

In order to comply with restrictions, wliich donors place on grants and other gifts as well as 
designations made by its governing board, the principles of reporting net assets are used. 
Revenue and public support consists mainly of fundinising, and contributions. Grants and other 
contributions of cash and other assets are reported as pennanently restricted or temporarily 
restricted if they are received with donor restriction or restrictions designated by the governing 
board. Contributions are considered to be umestricted unless restricted by the donor. Ail assets 
over which the Board of Directors lias discretionary control have been included in the General Fund. 

Estimates 

The preparation of financial statements in confornirty with generally accepted accounting 
principles requires the use of management's estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual r'esults could differ from those estimates. 

SuDPOirt and Revenue 

The Foundation is fimded substantially by membership dues and contributions. Contributions 
that are restricted by time by the donor are reported as increases in um'estricted net assets if the 
restrictions expire in the fiscal year in which the contributions ai*e recognized. All other donor 
restricted contributions are reported as increases in temporarily or permanently restricted net 
assets depending on the natui"e of the restrictions. "When a time restriction exphes, temporarily restricted 
net assets ai'e reclassified to unrestricted net assets. 

The Foimdation considers all higlily liquid investments with maturity of three months or less 
when purchased to be cash equivalents. 

Contributed Seiwices 

The Foundation receives significant services donated by members from the various communities 
it seives in conducting its programs. No amounts have been reflected in the fmancial statements 
for those sei-vices. 

Income Taxes 

The Foundation is a non- profit coiporation, exempt under section 501 (c) (3) of the internal 
revenue code and did not conduct uni'elated business activities. Therefore, no provision for 
corporate income taxes has been included in the financial statements. 

Accounting principles generally accepted in the United States of America require management 
to evaluate tax positions taken by the Foundation and recognize a tax liability (or asset) if the 
Foundation has taken an uncertain tax position that more likely than not would not be sustained 
upon examination by the Internal Revenue Service. Management has analyzed the tax positions 
taken by the Foundation, and has concluded that as of February 24, 2014 there are no uncertain 
positions taken or expected to be taken that would require recognition of a liability (or asset) or 
disclosure in the financial statements. The Foundation is subject to routine audits by Internal 
Revenue service for the years ended June 30,2012, 2013, 2014 and 2015; however, there are 

10 



currently no audits for any tax period in progi'ess. 

NOTE B. CASH AND CASH EQUIVALENTS 

For the period ended June 30, 2015, the Foundation had the foUovving cash 
Temporai'ily Restricted $60.606 

Cash and cash equivalents for purposes of the statement of cash flows exclude permanently 
restricted cash and cash equivalents. Under state law, the agency may deposit funds in demand 
accounts, interest bearing accounts, money market accounts, or time deposits with state banks 
organized under Louisiana law and national banks having their principal offices in Louisiana. 
Canying values approximate their fair values because of short term matuiities of the financial 
instruments. 

The Foundation also has Certificates of Deposits in the amount of $61,868 

NOTE C. PROPERTY. PLANT. AND EQUIPMENT 

A summaiy of changes in propeity, plant, and equipment for the year ended June 30, 2015 is as 
follows: 

Balance @ 

07/01/14 Additions Retirements Balance 
06/30/14 Automobile S 63,422 0 63,422 
Furniture and Equipment 4,341 - 4,341 
Depreciation {•46,621 -8.456 0 55,077 Depreciation 

$21,142 -8.456 0 12.686 

D. ACCRUED LIABILITIES 

For the period ended June 30, 2015 the Foundation entered into a short-temi lease agreement 
with the Grambling University Alimini Association that provided the Foimdation with the use of 
an office, the use of dining area, restrooms and kitchen area within the stmcture of its Alumni 
House located at 386 R.W.E. Jones Drive, Grambling, Louisiana 71245. The lease is renewable 
in six-month intervals and requires payment of $250.00 monthly. 

NOTE E. FUNCTIONAL ALLOCATION OF EXPENSES 

The costs of providing the vailous progi'ams and activities have been summarized on a 
fimctional basis on the statement of activities. Accordingly, certain costs have been allocated 
among the programs supporting services benefited. 

NOTE F. SUBSEQUENT EVENTS 

Management has evaluated subsequent events thi'ough the date that the financial statements were 
n 



available to be issued, December 16,2015, and detennined that no events occuned that require 
disclosui'e. No subsequent events occumng after this date have been evaluated for inclusion in 
these financial statements. 

12 





JIMiVnE SELF, CPA 
A Professional Accounting Corporation 

2908 Cameron Street, Suite C 
Monroe, Louisiana 71201 

Phone (318) 323-4656 » Fax (318) 388-0724 

SCHEDULE OF FINDINGS AND RESPONSES 
Grambling University Athletic Foundation 

Grambling, Louisiana 

Findings for the Current Year Ended June 30. 2015 

FINDING 2015-1 -Inadequate segregation of duties: 

Criteria: Duties should be distributed among employees 

Condition; Inadequate segregation of duties 

Context: The district has only one person for handling the duties of the office personnel. 
Office duties are a part-time job. 

Effect of Condition: Internal control is weakened by the limited staff. Risk is mitigated and internal control 
is strengthened by the continuing oversight of the board. 

Cause of Condition: The staff consists of only one person. 

Recommendation: Hire more employees and redistribute duties. 

Client Response: This would be impractical and cannot be remedied due to lack of fimds. The condition is 
mitigated to a great extent by the continuing close scrutiny of the Board of Dhectors. 

Findings for the Prior Year Ended June 30.2014 

FINDING 2014-1 -Inadequate segregation of duties: 

Criteria: Duties should be distributed among employees 

Condition: Inadequate segregation of duties 

Context: The district has only one person for handling the duties of the office personnel. 
Office duties are a part-time job. 

Effect of Condition: Internal control is weakened by the limited staff. Risk is mitigated and internal control 
is strengthened by the continuing oversight of the board. 

Cause of Condition: The staff consists of only one person. 

14 



Recommendation: Hke more employees and redistribute duties. 

Client Response: This would be impractical and cannot be remedied due to lack of fimds. The condition is 
mitigated to a great extent by the continuing close scrutiny of tlie Board of Directors. 

FETDING 2014-2 — Untimely filiug of report: 

Criteria-Louisiana state statute (RS 24 513) requires that the audit report and audited financials statements 
be completed within six months of the close of the fiscal year. 

Condition- Grambling University Athletic Foimdation understood their reporting requirement was the 
preparation of a compilation report for the fiscal year ended Jime 30,2013, which they did. However, the 
Board decided they need an audit instead. At that time, it was not possible to provide a timely audit as 
required by Louisiana state statute. 

Effect- Gramblmg University Athletic Foundation is in violation of Louisiana state statute. 

Recommendation- Grambling University Atliletic Foimdation will revise procedmes to ensure fiiture filings 
be submitted timely as required by state statute. 

Management Response-Management will revise procedures to ensure future filing be submitted timely, 
according to state statute. 

Status-Cleared 
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KTvivsmcsotnNTiATiow 
RccoacUiacion of Cash to Net Assets 

June 30, 2015 

EXPENSES 

Athletic Atlvisoiy 
AlitJetic Auxiliary 
Athletic Direnor's Special Account 
Athletic Special Account 
Baseball 
Basketball-Men's 
Basketball-Women's 
Bowling 
Cheerleaders 
Culverhousc-Scholarshlps 
Currie Foundation 
External Relations (Golf Tournament) 
Football 
Football-Banciuct 
Fred HoOdy Scholarship 
Friends of Football 
Golf 
GSU Middle S 
Leonard Griffin 
Orchesis Dance 
Radio Promotions 
Robert Piper Scholarship 
Robinsoi: Stadium Suite Seats 
Rustoit l^nccFln CVB 
Satin Bibbs 
Soccer 
Softball 
Sponsorship/Media 
Sports Information 
Sports Medicine 
State Form Life Season Book 
Student Affairs 
Tennis 
Track 
Volleyball 

Total Tempornrily Restricted Net Assets 

Uni'cstiictctI Net Assets 
" Operating (Includes net investment in equipment) 

Football Concession 
Savings (Former Escrow) 
Scarves & Ties 

" Tiger Club 
RV Parking 
Membership Dues (BOD) 

Board Desigsnlcd 
Eddie Robinson Educational Fund 
Total UnrcsD'ictcd Net Assets 

Total Net Assets 

Beginning 
Balance Suppoit M.-umgcmcnt Fund 

07/01/14 Revenue Propram and Gcncr.nl 

(8,218) 
2,000 

25,413 15,659 
102 500 500 

6,619 6,071 
3,980 25 3,748 . 

60 _ 
(2,005) . . 
59,714 289 8.927 

749 . 
3.641 . . _ 

(3.269) 25,305 20,292 
4.687 2.725 2,065 . 

287 . 
- 21.870 17,315 . 

193 . 
180 . . 

3,434 
3.253 . 

358 . . 
805 . 

8,122 - . . 
9.700 -

(89) 3,923 4.181 
-

5,461 13,470 10,137 . . 
(27) . . 
388 . . 

5,113 - 366 . . 
2.040 61 . 

49 1,070 1,070 . . 
191 . . . . 
35 - - -

130,967 71,177 93.392 

(136.747) 6.270 23,684 8.579 
27.342 . . 
9,957 . 

399 . 
127.840 15,706 7,256 . 

2.494 . . 
3,550 3,300 -

168 . . 
35.004 25,276 30.940 8,579 0 

165570 96,453 124B32 8579 6 

Total 

Expenses 

18.659 
500 

6,071 
3.748 

8,927 

20.292 
2.065 

17,315 

4,181 
10,137 

366 
61 

1.070 

Ending 
Interfund Transfers Biitoncc 

Other Totnl 
3% Fee Transfers Transfers 06(JQ/1S 

- -
(8,218) 

(60) (60) 1.940 
- 6,754 

(15) - (15) 87 
- - 548 

(1) - (1) 256 
- - 60 

- - (2,005) 
(9) (9) 51,067 
- - 749 
- - . 3,641 

(759) - (759) 955 
(82) - (82) 5,265 

- - 287 
(656) (656) 3,899 

- - - 193 
• 180 

- - 3,434 
- 3,253 

- • 358 
- 805 

- - 8,122 

. * - 9,700 

(118) (118) (465) 
(404) (404) 8,390 

" - (27) 
388 

- . 4.747 
- 1,979 

(32) - (32) 17 
• - 191 
- - 35 

93.392 (2.1351 

32.263 2.135 

7,256 

2.135 

39,519 2.135 

132511 

2.135 

(160.605) 
27,342 
9.957 
399 

136.290 
2.494 
6.850 

168 
22.895 

129.511 



Grambiing University Athletic Foundation 
Grambling, Louisiana 

Schedule of Compensation, 
Benefits and Other Payments to Agency Head, 

or Chief Executive Officer 

Agency Head Name; Gloria Smallwood 

Purpose Amount 

Salary $6,994 

Benefits-insurance 0 

Benefits-retirement 0 

Rpnefits-<list any other here> 0 

Car allowance 0 

Vehicle provided by government 0 

Per diem 0 

Reimbursements 0 

Travel 0 

Registration fees 0 

Conference travel 0 

Continuing professional education fees 0 

Housing 0 

Unvouchered expenses* 0 

Special meals 0 

Year Ended 6-30-2015 
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