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INDEPENDENT AUDITOR’S REPORT

Louisiana Board for Hearing Aid Decalers
Department of Health and Hospitals
Statc of Louisiana

Monroc, Louisiana

We have audited the accompanying component unit financial statements of the Louisiana Board for Hearing Aid
Decalers a compound unit of the State of Louisiana, as of and for the years ended June 30, 2001 and 2000, as listed in
the table of contents. Thesc component unit financial statements are the responsibility of the Louisiana Board for
Hearing Aid Dcaler’s, management. Our responsibility is to express an opinion on these component unit financial
statcments based on our audit.

Wec conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptrotler General of the United States. Thosce standards require that we plan and perform the audit 1o obtain
reasonable assurance about whether the financial statcments are frec of material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
cvaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the component unit {inancial statements referred to above present fairly, in all material respects, the
financial position of the Louisiana Board for Hearing Aid Dealers, as of June 30, 2001 and 2000, and the results of
its opcrations for the years then ended, 1n conformity with accounting principles generally accepted in the United
Staics of America,

In accordance with Government Auditing Standards, we have also issued our report dated August 21, 2001, on our
considcration of the Louisiana Board for Hearing Aid Dealer’s internal control over financial reporting and our tests
of its compliance with certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the component unit financial statements taken as a
whole. The accompanying supplement data, Division of Administration Reporting Package is presented for purposcs
of additional analysis and is not a required part of the financial statements of the Board. Such information has been
subjccted to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly
presented in all matcrial respects, in relation to the financial statements taken as a whole.

M}Qb\o%s% s Wans e\

Marcus, Robinson and Hassell
August 21, 2001
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LOUISIANA BOARD FOR HEARING AID DEALERS
DEPARTMENT OF HEALTH AND HOSPITALS
STATE QF LOUISIANA
BALANCE SHEET-ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 30, 2001 AND 2000

JUNE 30, 2001

- ACCOUNT
GROUP-
GOVERNMENTAL GENERAL TOTAL
FUND- FIXED (MEMORANDUM
GENERAL FUND ASSETS ONLY)
ASSETS
Cash (Nole 2) 36,301 0 36,301
Fixed Asscts (Note 3) 0 - 5,783 25,783
TOTAL ASSETS 36,301 5,783 42.804
LIABILITIES, EQUITY AND OTHER CREDITS
Liabilitics - Accounts Payable 761 0 70]
Equity and Other Credits:
Invesiment in General Fixed Asscts 0 5,783 5,783
Fund Balance - Unreserved - Undesignated 35,540 0 35,540
TOTAL EQUITY AND OTHER CREDITS 35,540 5,783 41,323
TOTAL LIABILITIES, BQUITY, AND OTBER CREDITS 36,301 5,783 42,084

See Notes 10 Financial Statements
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JUNE 30, 2000

ACCOUNT
GROUP -

GOVERNMENTAL GENERAL TOTAL
FUND - FIXED (MEMORANDUM

GENERAL FUND ASSETS ONLY)
36,529 0 36,529
0 5,783 5,783
36,529 5,783 42,312
758 0 758
0 5,783 5,783
35,77} 0 35,771
35.771 5,783 41,554
36,529 5,783 42,312




LOUISIANA BOARD FOR HEARING AID DEALERS
DEPARTMENT OF HEALTH AND HOSPITALS
STATE OF LOUISTIANA
GOVERNMENTAL FUND - GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

2001
REVENUES
Licenscs and Fees 14,385
Infcrest Earnings _1,299
TOTAL REVENUES 15,684
EXPENDITURES
Public Safety - Other Protection -
Examination of Licensed Occupations:
Personal Services and Related Benefits 8,700
Other Services 4.150
Materials and Supplies 760
Travel 1,679
I.cgal Expcnscs and Accounting 626
TOTAL EXPENDITURES 15,915
EXCESS OF EXPENDITURES OVER REVENUES (231)
FUND BALANCE AT BEGINNING OF YEAR 35,771
FUND BALANCE AT END OF YEAR 35,540

See Notes to Financial Statements

4

2000

14,430
1,412

15,842

8,700
4,143
1,375
4,168
3,125

21,511

(5,669)

41.440

35,771
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LOUISIANA BOARD FOR HEARING AID DEALERS

DEPARTMENT OF HEALTH AND HOSPITALS

GOVERNMENTAL FUND - GENERAL FUND

STATE OF LOUISIANA

STATI OF RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH BALANCE

BUDGET (CASH BASIS) AND ACTUAL

FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

2001 N
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLIY)
RECEIPTS
Full Licenses 14,500 10,700 (3,800)
Late Fees 400 100 (300)
Temporary Liccnscs 2,200 1,870 (330)
Full Licenise Applications 1,000 275 (725)
Temporary Rencewals 325 | 0 (325)
Iixaminations and Certificates 2,525 1,275 {1,250)
Misccllaneous 200 165 (35)
Intcrest Barnings 0 1,299 1,299
TOTAL RECEIPTS 21,150 15,684 (5,460)
DISBURSEMENTS
Professional:
Legal Expense 1,000 626 374
Accounting 0 0 0
Equipment/Acquisitions 0 0 0
Supplics:
Office Supplies 300 46 254
Opcrating Supplics:
Examinations 1,900 760 1,140
Certificates 100 0 100
Operating Expenscs:
Rent 1,800 1,800 0
Printing 425 - 287 138
Postage 375 504 (129)
Telephone 600 573 27
Insurance 625 611 14
Equipment Rental 0 0 0
Board Mectings 1,500 722 778
Contract - Administrative Sceretary 8,700 8,700 0
Misccllancous 825 236 589
Copicr Maintcnance 0 90 (90)
Travel;
Board Mceting 2,000 957 1,043
IHS _1.000 0 1,000
TOTAL EXPENDITURES 21.150 15912 5,238
EXCESS OF DISBURSEMENTS OVER RECEIPTS 0 (228) ( 228)
CASHH BALANCE AT BEGINNING OF YEAR 36,529
CASH BALANCE AT END OF YEAR 36,301

Sec Notes to Financial Staicmenis
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2000

VARIANCE
FAVORABLE

BUDGET ACTUAL (UNFAVORABLE)

15,500
400
2,200
1,000
325
2,025
200
0
21,650

1,000

2,500

275

800
75

1,800
275
359
600
611

905
8,700
750

0

2,000
1,000
21,650

11,100
200
770
500
75
1,785
0
1.412

15,8472

(4,400)
(200)
(1,430)
(500)
(250)
(240)
(200)
1,412

(5.808)

375

157

(530)
30

(51)
(156)
71

(178)
(105)

750
(112)

(158)

93

(5,715)
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LOUISIANA BOARD FOR HEARING AID DEALERS
DEPARTMENT OF HEALTH AND HOSPITALS
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

INTRODUCTION

The Louistana Board for Hearing Aid Dcalers 1s a component unit of the State of Louisiana crcated within the
Louisiana Departiment of Health and Hospitals, as provided by Louisiana Revised Statutes 37:2441-2465. The
Board is composcd of nine members who are appointed by the governor, seven of whom serve four-year tcrms and
iwo who scrve at the plcasurce of the governor. The board members serve without compensation. Board members
arc sclected from a list of names submitted by the Louisiana Society of Hearing Aid Specialists. The Board
administers examinations and issucs, renews, suspends, or revokes-licenses of persons engaged in the selling and
fitting of hearing aids in the State of Louisiana. Operations of the Board arc funded entirely through self-gencrated
revenues. As of June 30, 2001 and 2000, there were 113 and 114 licensed hearing aid dealess in the stalte,
respectively.

A. BASIS OF PRESENTATION

In April 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board
(GASB) to promulgate generally accepted accounting principles and reporting standards with respect o activities
and transactions of state and local governmental entitics. The GASB has i1ssucd a codification of governmental
accounting and financial reporting standards. This codification and subsequent GASB pronouncemcents are
recognized as gencrally accepted accounting principles for state and local government. The accompanying
financial statements have been prepared in accordance with such principles.

B. REPORTING ENTITY

GASB Codification Section 2100 has defined the governmental reporting entity to be the State of Louisiana. The
Board is considered a component unit of the State of Louisiana because the slate exercises oversight responsibility
in that the governor appoints the board members and public service is rendered within the state’s boundaries. The
accompanying statements present information only as to the transactions of the programs of the Louisiana Statc
Board for Hearing Aid Dealers, a component unit of the Statc of Louisiana. Annually, the State of Louisiana
issucs general-purposc financial statements, which include the activity contained in the accompanying financial
statements. The general-purpose financial statcments are audited by the Louisiana Legislative Auditor.

C. FUND ACCOUNTING

The Board uscs funds and account groups to report on its financial position and the results of its operations. Fund

accounting is designed to demonstrate legal compliance and to aid financial management by segregating
transactions relating 10 certain governmental functions or activities.

A fund is a separate accounting enlity with a self-balancing set of accounts. On the other hand, an account group 1s
a financial reporting device designed to provide accountability for certain assets and liabilitics that are not recorded
in the funds because they do not dircctly affect net expendable available financial resources.

1
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LOUISIANA BOARD FOR HEARING AID DEALERS
DEPARTMENT OF HEALTH AND HOSPITALS
STATE OF LOUISTANA
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

NOTE 1 - SUMMARY OIf SIGNIFICANT ACCOUNTING POLICIES - CONTINUIED

C. FUND ACCOUNTING - CONTINUED

The General Fund of the Board is classified as a governmental fund and is the gencral operating fund of the Board

and accounts for all financial resources. Revenues are accounted for in this fund based upon the purpose for which
they are 1o be spent and the means by which spending activities are controlled. General operating expenditures are
paid from this fund.

1D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The
Gencral Fund is accounted for using a current financial resources mcasurement focus. With this measurement
focus, only current asscts and current liabilities are generally included on the balance sheet. The operating
statement of this fund presents increases and decreases in net current assets. The modified accrual basis of
accouniing is usced by the General Fund. |

The General Fund uses the following practices in recording revenues and expenditures:

Revenues
Examination and license fees are recorded in the year they are received, which approximaie when measurable

and available. Licenses must be renewed by January 1 and are considered delinquent afier 30 days. All other
revenuces are recorded when received.

Expenditures
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund
liability is incurred.

E. BUDGET PRACTICES

The Board adopts an annual budget that is submitted 1o the Louisiana Department of Health and Hospitals in
compliance with Louisiana Revised Statute 36:803. The budgets were prepared and reported based on cash
estimates. The Board did budget its beginning cash balance. Formal budget integration is employed as a
management control device during the year. Budgeted amounts included in the accompanying {inancial statements
represent the financial amended budget.

The expenditurcs shown on page 4 are reconciled with amounts reflected on the budget as follows:

2001 2000
Page 4 Expenditures 15,915 21,511
Add: Prior Ycar Payablcs 758 804
Less: Current Year Payables (_761) {(_758)
Page 5-6 Disbursements 15,912 21,557

i
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LOUISIANA BOARD FOR HEARING AID DEALERS
DEPARTMENT OF HEALTH AND HOSPITALS
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

F. CASH

Cash consists of amounts in interest-bearing demand deposits. Under state law, the Board may deposit funds
within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the
Union, or the laws of the United States. Furthermore, the Board may invest in time certificates of deposit of state
banks organized under the laws of the State of Louisiana, national banks having their principal offices in
Louisiana, in savings accounts or sharcs of savings and loan associations and savings banks, and in sharc accounts
and share certificate accounts of federally or state charicred credit unions.

G. FIXED ASSETS AND GENERAL LONG-TERM OBLIGATIONS

Fixed asscts arc accounted for in the general fixed assets account group, rather than in the General Fund.
Depreciation has not been provided on general fixed assets. All fixed assets are valued at historical cost. The
account group is not a fund. It is concerned only with the measurement of financial position, not with
mcasurement of resulis of operations. The Board has no gencral long-term obligations,

1. COMPENSATED ABSENCES, POSTRETIREMENT BENEFITS, AN PENSION PLAN

The Board has no employces; thercfore, the Board has not established leave policies, does not pay postretirement
benefits, and docs not contribule to a pension plan.

1. TOTAL COLUMN ON BALANCE SHEET

The total column on the balance shect is captioned Memorandum Only (overview) to indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position. Neither is such data
comparable to a consolidation.

NOTE 2 - CASH

At June 30, 2001 and 2000, the Board has cash (book balances) totaling $36,301 and $36,529 in demand deposits.
Under state law, these deposits (or the resulting bank balances) must be sccured by federal deposit insurance or the
pledge of securitics owned by the fiscal agent bank. The market value of the pledged sccurities plus the federal
deposit insurance must at all times equal the amount on the deposit with the fiscal agent. At June 30, 2001 and
2000, the Board has $36,301 and $36,848 in deposits (collected bank balances), which are fully sccured from risk
by federal deposit insurance,




LOUISIANA BOARD FOR HEARING ATD DEALERS
DEPARTMENT OF HEALTH AND HHOSPITALS
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

NOTE 3 - CHANGES IN GENERAL FIXED ASSETS

The changes in general fixed assets for the years ended June 30, 2001 and 2000.

OIFFICE
FURNITURE &
BEQUIPMENT

Beginning Balance July 1, 1999 5,783
Additions 0
Delctions 90
Balance June 30, 2000 5,783
Additions 0
Deletions 0
Balance Junc 30, 2001 | 2,783

NOTI 4 - LEASE OBLIGATIONS/RELATED PARTY TRANSACTIONS

The Board is lcasing office space at $150 per month from a local hearing aid dealer. The current leasc will expire
4-30-00.

NOTE S - LITIGATION AND CLAIMS

There is no litigation pending against the Board at June 30, 2001 and 2000.

NOTE 6 - OFFICE ADMINISTRATION

The administrative and accounting functions of the Board are performed by contract.

NOTE 7 - BOARD) MEMBER COMPENSATION

There were no per diem payments or compensation paid 10 members of the Board for the years ending Junc 30,
2001 and June 30, 2000.

10
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Louisiana Board for Hearing Aid Dealers
Department of Health and Hospitals
State of Louisiana

Monrog, L.ouisiana

We have audited the component unit financial statements of the Louisiana Board for Hearing Aid Dcalcrs, as of and
for the years ended June 30, 2001 and 2000, and have 1ssued our report thereon dated August 21, 2001, We
conducted our audit in accordance with audiling standards generally accepted in the United States of America and the
standards applicablc to financtal audits contained in Government Auditing Standards, issucd by the Comptroller
General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Louisiana Board for Hearing Aid Dcaler’s financial
statements are frec of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statements amounts. However, providing an opinion on compliance with those provisions
was nol an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
discloscd one instance of noncompliance that is required to be reporied under Government Auditing Standards,
which is described in the accompanying schedule of findings and questioned cost as item 01-00-1.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Louisiana Board for Hearing Aid Dealet’s internal control
over financial reporting in order to determine our auditing procedures for the purpose of ¢xpressing our opinion on
the financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the intcrnal
control over financial reporting that might be material weaknesses. A material weakness is a condition in which the
design or opcration of one or more of the internal control components docs not reduce to a relatively low level the
risk that misstatements in amounts that would be material in relation to the financial statcments being audited may
occur and not be detected within a imely period by employecs in the normal course of performing their assigned
functions. We noted no matters involving the mternal control over financial reporting and its operation that we
consider 1o be material weakncesses.

This report is intended for the information of management, the Board and the Legislative Auditor of Louisiana.
However, this report is a matter of public record and its distribution is not limited.

Marcas, Ko mmpon & Mors el

Marcus, Robinson and Hassell

August 21, 2001
11



LOUISIANA BOARD OF HEARING AID DEALERS
MONROE, LLOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2001 AND 2000

PART I - Summary of the Auditor’s Results

Financial Stateciment Audil

i.  The type of audit report issued was unqualified.

ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued by the
Comptroller General of the United States. |

iii. There was one instance of noncompliance considered material, as defined by the Government Auditing
Standards, to the financial statements.

Findings Reference # and Title: Lixcess Cash

Condition:
The fecs charged in the curvent years do not appear excessive in relation to the cost of services rendered. However,

the Board has accumulated undesignated cash balances in excess of the current year expenditures for the years ended
June 30, 2001 and 2000.

Management Response

The Board feels it is nccessary to have this surplus due to decreasing revenues and/or 1n the event of Jitigation which
could occur at any time.

Audit of Federal Awards

During the years ended June 30, 2001 and 2000, there were no federal financial assistance received by the Louisiana
Board of Hearing Aid Dealers.

PART 11 - Finding(s) relating to the financial statements which are required (o be reporled 1n accordance with
Generally Accepled Government Auditing Standards:

NONE

12
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Baard Members

Crerald Cockerham
Charrman

1810 E. 70th Street
Shrevepon, LA 71105
(318)797.7733

Susan W. Saver

Secretary- Treasurer

3327 Jackson Street Suite B
Alexandna, LA 71301
{318)443.1632

Hmmy Guidry, M.D.

PO Box 60630

New Orieans, LA 70160
{5D4)568-5050

Chfton Q. lstre, Jr.

| 144 Coolidge Bivd. Sune C
Lafayette, I.A 70503
{318)233-4081

tl. Keith Stroud

8149 Flonda Boulevard
Baton Rouge, LA 70R06
(504) 928-1490 |

Diance LeBlanc

1904 Camnmu¢ Avenue
Metaine. LA 70003
{504)%454-1080

James WV, Spears, Sr.
PO Box 1159
Ruston, LA 71270
{118)255-5015

Robert N. Stout,

1260 Belvedete Dnve
Baton Rouge, LA 70808
(5049240675

Claudiz Leget
1004 Barrow Street
Houma, LA 70360
(504)872-4664

The Louisiana State Board for Hearing Aid Dealers

PO Box 6016

Monroe, Louisiana 71211-6016
Voice (318)362-3014  Fax(318)362-3019

August 13, 2001

Office of Statewide Reporting & Accounting Policy

PO Box 94095
Baton Rouge, LA 70804-9095

Decar Sirs:

Plcase find enclosed the Annual Fiscal Report for the Louisiana Board for Heaning Aid
Dealers year ending June 30, 2001.

Sincerely,

Hesa Bpodg?

Resa Brady
Administrative Sccretary

Enclosurc
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The Louisiana State Board for Hearing Aid Dealers
PO Box 6016 |
Monroe, Louisiana 71211-6016 .
Voice (318)362-3014  Fax(318)362-3019

Board Members

Gerald Cockerbam

Chaiyman

1810 E. 70th Strect August 13, 2001
Shreveport. LA 71105

(318)797-7733

Susan W. Sayer Legislative Auditor
e ke b PO Box 94397
S d JAC n sireel Sute
(318)443-3632
Dear Sirs:
Jimmy Gudry, M.D.
;iﬂg;:fm 70160 Pleasc find enclosed the Annual Fiscal Report for the Louisiana Board for Hearing Aid
(504)568-5050 Dcalers year ending June 30, 2001.
Clifton O, Iﬂrﬂ, Jr. Sincefely

1144 Coolidge Blvd. Sune C
Lafayette, LA 70503

(318)233-4081 \7%&4 Q. é{‘ Qﬂéco‘-/

H. Keith Stroud

§149 Fiorida Boulevard Resa ‘Bf”dd)’ |

Baton Rouge, LA 70806 Administrative Secretary
(504) 928- 1490 -

Dianne LeBlanc ‘Enclosure
1904 Cammue Avenue

Metaine, LA 70003

(504)454- 1080

Jamies W, Spears, St
PO Box }159
Ruston. LA 71270
(118)255-5015

Robert N. Stout,

1260 Belvedere Dnve
Baton Rouge, LA 70808
(504)924-0675

Claudia Leger
1004 Barrow Street
Houma, LA 70360
{504)872-4664
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Schedule No. '.'.!

STATE OF LOUISIANA

Annual Financial Statement
Fiscal Year Ending _June 30, 2001

Hearing Aid Dealers

g T e

(Agency Name)
Division of Administration Legislative Auditor
Office of Statewide Reporting and P. O. Box 94397
‘Accounting Policy Baton Rouge, Louisiana
P. O. Box 94095 70804-9397
Baton Rouge, Louisiana 70804-9095
AFFIDAVIT
Personally came and appeared before the undersigned authority, Resa F. Brady (Name)
Administrative Secretary (Title) of __ Hearing Aid Dealers ___ (Agency) who duly

sworn, deposes and says that the financial statement herewith given presents fairly the financial

position of __Hearing Aid Dealers (Agency) at June 30, 2001  and the results

of operations for the year then ended in accordance with policies and practices established by
the Division of Administration or in accordance with Generally Accepted Account Principles as

prescribed by the Governmental Accounting Standards Board. Sworn and subscribed before

me, this /5%&'33( of @M , 2001 .

_ﬁua,ﬁ-ﬁa&%” _ ;LLL

Sighature of Agency Official

Nc:tary Pubhc

Prepared by, _Resa F. Brady

P —_

Title: __ Administrative Secretary _

Telephone No.: __(318)362-3014
Date: S -13-01 _

R il sl S oSl
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Schedule No. m

STATE OF LOUISIANA
Annual Financial Statement
Fiscal Year Ending _June_30, 2001

Hearing Aid Dealers

L . el

(Agency Name)
Division of Administration Legislative Auditor
Office of Statewide Reporting and P. O. Box 94397

‘Accounting Policy Baton Rouge, Louisiana

P. O. Box 94095 | | 70804-9397
Baton Rouge, Louisiana 70804-9085

AFFIDAVIT
Personally came and appeared before the undersigned authority, __Resa F, Brady __  (Name)
__Administrative Secretary (Title) of _Hearing Aid Dealers . (Agency) who duly

sworn, deposes and says that the financial statement herewith given presents fairly the financial

position of Hearing Aid Dealers ______(Agency) at June 30, 2001 and the results
of operations for the year then ended in accordance with policies and practices established by
the Division of Administration or in accordance with Generally Accepted Account Principles as

prescribed by the Governmental Accounting Standards Board. Sworn and subscribed before

me, this /5% day of (Zgﬂﬁ , 200/,

~ ”@&J&JM_ Mf%ﬂ%____

Signature of Agency Official Notary Public

Prepared by: _ Resa F. Brady

T

Title: Administrative Secretary

Telephone No.: _(318)362-3014 _
Date: _ §-13-01
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STATE OF LOUISIANA

/’l Car H”@ "7‘4‘7 12 g __Board/Commission

Annual F:nanc:ial Statement
For the Year Ended __ June 30,300

(fiscal close)
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STATE OF LOUISIANA

Hﬁﬁf’tdrﬂ Aod Dealers BOARD/ICOMMISSION
DEPARTMENT OF ___ DH U

BALANCE SHEET ~ ALL FUNDS AND ACCOUNT GROUPS

AS OF June J0 , 2001

ASSETS AND OTHER DEBITS

Cash and cash equivalents

Investments

Receivables

Due from other funds

Other assets

Fixed assets

Amount to be provided for retirement
of general long-term obligations

TOTAL ASSETS AND OTHER DEBITS

LIABILITIES, FUND EQUITY, AND
OTHER CREDITS -
LIABILITIES:
Accounts payable
Compensated absences payable
Due to other funds
Long-term obligations payable
Other liabilities

Total liabilities

EQUITY AND OTHER CREDITS:
Investment in general fixed assets
Fund balance -- reserved

~ unreserved, undesignated

— unreserved, designated
Total equity and other credits

TOTAL LIABILITIES, FUND EQUITY, AND

OTHER CREDITS

Sfatement A

Governmental Fund Types Account Groups

General
Fund

$ 3,091 $

Rl

36,0971

Special ‘General General - Total
Revenue Fixed Long-Term  (Memorandum
Funds Assets Obligations Only)

$ 36,091 $ $ $ $

The accompanying notes are an integral part of this statement.
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STATE OF LOUISIANA
. Hear/ " ecs BOARD/COMMISSION
DEPARTMENT OF __ D M

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUND TYPES

FORTHE YEARENDED ____  Jiune 30,2001

Spectal Total
General ‘Revenue (Memorandum
- Fund Fund(s) Only)
REVENUES: '
Use of money and property $ $ | $
Licenses, permits, and fees 4 4G5
Sales of commodities and services -
Other [, X449
Total revenues 15, 794
EXPENDITURES: |
Intergovernmental - (5,397
Other 230
Total expenditures [, 37T .
Excess(Deficiency) of Revenues over
Expenditures
OTHER FINANCING SOURCES(USES):.
Total other financing sources{uses) _
Excess(deficiency) of revenues and
other sources over expenditures and - |
other uses (433) i
Fund balance(deficit) at beginning of
year (as restated) o 530
Fund balance(deficit) at end of year $ Ik, 07 $ | $

The accompanying notes are an integral part of this statement.

Statement B




STATE OF LOUISIANA
~ Deal BOARD/COMMISSION
DEPARTMENT OF  DdH

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET (GAAP/NON-GAAP BASIS) AND ACTUAL
GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED June 30,2001
GENERAL FUND
Variance
Favorabie
Budget Actual {Unfavorable)
REVENUES:
* Lfcﬂ-thC.": qd [&l‘:’fﬁ $ <L IB0 B 14,49 5 $ (o L5555
_ Intecest (€ D) L, 295 (1 {Rﬁ?f?)
Total revenues X1 130 [5,71494. 5,350
EXPENDITURES: |
i Wﬂ h £, 00 A0 o
) alr; Y (p,f‘i@ 4Q«.3q’ 1.322%;9’
* o’ x _hS _ Q,t‘, iQQ 1,_(4(1?_ {4
- 2 noel | - I, cocC q51 My Q&.g_
# '1 Q:-,[“w IEEZ‘[
Le& Amj,ﬂ i BEVE! (gzaj
Total expenditures 21150 o, 227 H4ef 23

Excess{Deficiency) of Revenues over

Expenditures _ L 1.@ 3 2

OTHER FINANCING SOURCES(USES):

i

Total other financing sources(uses)

Excess(deficiency) of revenues and other

sources over expenditures and other uses _ (N33 )
Fund balance(deficit) at beginning of year 3(5, 530
Adjustment
Fund balance(deficit) at end of year $ $ Tl 091 8

* Categorize revenues and expenditures according to board’s/commission’s chart of accounts.
The accompanying notes are an integral part of this statement.

Statement C
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STATE OF LOUISIANA
2.S__BOARD/COMMISSION
DEPARTMENT OF T

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET (GAAP/NON-GAAP BASIS) AND ACTUAL

GOVERNMENTAL FUND TYPES

FOR THE YEAR ENDED _ June. S0 2000

N : 4 _ SPECIAL REVENUE FUND(S)

Variance
| Favorable
Budget Actual (Unfavorable)

*
w
*
*

Total revenues

EXPENDITURES:

m——

L L » »

Total expenditures

Excess(Deficiency) of Revenues over

Expenditures

OTHER FINANCING SOURCES(USES):

m——

Total other financing sources(uses)

Excess(deficiency) of revenues and other

sources over expenditures and other uses

Fund balance(deficit) at beginning of year
Adjustment

Fund balance(deficit) at end of year $ $ $

* Caltegorize revenues and expenditures according to board’s/commission's chart of accounts.

The accompanying notes are an integral part of this statement.

Statement C



STATE OF LOUISIANA |
Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENT OF _ puH

Notes to the Financial Statement

As of and for the year ended _Juae 30, 2001 _

INTRODUCTION

The Hearing Aid Dealers ] ___Board/Commission is a component unit of the
State of Louisiana created within the Louisiana Department of DHH , as
provided by Louisiana Revised Statutessz;2u41-2465 . The board/commission is composed of 9
members, appointed by the covernor , who serve terms of74%ygars clessure:  THE
board/commission is charged with the responsibility ©f provide for examination and licensing of

AT n";h‘;ft. ﬁi:,h_i ° 3”; . gda".hi,]fg"? os gﬂeﬁdE}“EtE hl ’ SFEEI]? Uperations of the board/commission are funded with
&;iithing_tﬂ_nuhlinl_Eﬂﬂxiﬁﬁ for_penalties ' L application & testing fees,

renewal fees.

—
bl w

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Presentation

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting
Standards Board (GASB) to promulgate generally accepted accounting principles and reporting
standards with respect to activities and transactions of state and local governmental entities. The
GASB has issued a Codification of Governmental Accounting and Financial Reporting Standards
(GASB Codification). This codification and subsequent GASB pronouncements are recognized as
generally accepted accounting principles for state and local governments. The accompanying
financial statements have been prepared in accordance with such principles.

2. Reporting Entity

GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity
and has defined the governmental reporting entity for the board/commission to be the State of
Louisiana because the state exercises oversight responsibility in that the governor appoints the
commission members and public service is rendered within the state's boundaries. The

~accompanying financial statements present transactions of theHearing Aid Dealers Board/Commission

and therefore, are a part of the fund and account group structure of the State of Louisiana. Annually
the State of Louisiana issues general-purpose financial statements, which are audited by the
Louisiana Legislative Auditor.

3. Fund Accounting

The boardicomm’nss‘ion uses funds and account groups to report on its financial position and the
results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid

financial management by segregating transactions relating to certain government functions or
activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group is a
financial reporting device designed {o provide accountability for certain assets and liabilities that are

not recorded in the fund because they do not directly affect net expendable financial resources. The
funds presented in the financial statement are described as follows:
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STATE OF LOUISIANA

dearing Aid Dealers _BOARD/ICOMMISSION
DEPARTMENT OF _ phu

Notes to the Financial Statement
As of and for the year ended _Jyne 30, 2001

ok v

General Fund

The General Fund is classified as a governmental fund. The General Fund is the general operating
fund of the board/commission and accounts for all financial resources. Revenues are accounted for
in this fund based upon the purpose for which they are to be spent and the means by which spending
activities are controlled. General operating expenditures are paid from this fund.

Special Revenue Fund(s)
Special Revenue Fund(s) are used to account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specified purposes.

Account Groups

The two account groups are not "funds”. They are concerned only with the measurement of financial
position, not with measurement of results of operations. Account groups are used 10 establish
accounting control and accountability for general fixed assets and general iong-term debt.

a. General Fixed Asset Account Group — Fixed assets used in the governmental fund type
operations {general fixed asseis) are accounted for in the general fixed asseis account group, rather
than in the governmental fund.

b. General Long Term Debt Account Group — obligations such as compensated absences
payable expected to be financed from governmental funds are accounted for in the general long-term
debt account group not in the governmental funds.

4. Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized and reported in the

financial statement. Basis of accounting relates to the timing of the measurements made, regardiess

of the measurement focus applied. The board's/commission's records are maintained on the
cash basis of accounting using the following practices:

Revenues
- (This space should be used to describe when various revenues are reported )

Revenues are reported annually.

Expenditures
(This space should be used to describe how expenditures are generally recognized.)

Budget based on previous year experience and projected purchases,
Reported annuaily.

Other Financing Sources (Uses)

(This space should be used to describe the composition of Other Financing Sources (Uses).
Examples of Other Financing Sources include amounts equal to the present value of minimum lease
payments arising from capital leases, proceeds from the sale of general assets, and operating
transfers in. Examples of Other Financing Uses include deposits with escrow agents and operating
transfers out.)

NONE.
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STATE OF LOUISIANA
Hearing Aid Dealers BOARD/COMMISSION

DEPARTMENT OF DHH

Notes to the Financial Statement

As of and for the year ended _ June 30, 2001

i

5. Encumbrances N/A

Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of formal budgetary integration in the General Fund and Special Revenue
Funds. Encumbrances outstanding at year-end are reported as reservations of fund balances since
they do not constituie expenditures or liabilities.

6. Total Columns on Combined Statements

Total columns on the combined statements are captioned Memorandum Only to indicate that they
are presented only to facilitate financial analysis. Data in these columns do not present.financial
position or results of operations in conformity with generally accepted accounting principles. Neither
is such data comparable to a consolidation.

B. BUDGET PRACTICES

The Hearing Aid Dealers  board/commission utilizes the following budgetary practices:

Annuzlly the board/commission adopts a budget that is submitted to the:_ _ pun .
Department as prescribed by LRS39:1331-1342 The budget for fiscal year ended 6/30/01 __ (last
day of your fiscal year) was adopted on 1,,0700 ., and is prepared and reported on a cash
accrual basis of accounting. Although budget amounts lapse at yearend, the board/commission
retains its unexpended fund balance to fund expenditures of the succeeding year. The budget
amounts on Statement C reflect the amended adopted budgets for the fiscal year ended ¢/30/01

(last day of your fiscal year). There was/were _0 amendment(s) made to the budget. . .

(There should be a reconciliation of any non-GAAP budget amounts on Statement C to the amounts
on Statement B, using the excess of revenues and other sources over expenditures and other uses
figures as the basis of the reconciliation.,)

‘The following individual funds had actual expenditures over adopted budgeted expenditures for the
year-ended (last day of your fiscal year): N/A

Ending Fund Balance
Fund | Fund Type {Deficit)

e

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and
investments are deposited in the State Treasury, disregard Note C.)




STATE OF LOUISIANA

Hecrina dhd Dealers BOARDICOMMISSION
DEPARTMENT OF D
Notes to the Financial Statement

As of and for the year ended _ \ e 20, ACOL

1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time
deposits, and certificates of deposit. Under state law the _Hearing SAid (ja/ﬁfSBoard/CGmm:ssmn
may deposit funds within a fiscal agent bank selected and desigiated by the Interim Emergency
Board. Further, the Board/Commission may invest in time certificates of deposit of state banks
organized under the laws of Louisiana, national banks having their principal office in the state of
Louisiana, in savings accounts or shares of savings and [oan associations and savings banks and in
share accounts and in share certificate accounts of federally or state chartered credit unions.

Deposits in bank accounts are stated at cost, which approximates market. Under state law federal
deposit insurance or the pledge of securities owned by the fiscal agent bank must secure these
deposits. The market value of the pledged securities plus the federal deposit insurance must at all
times equal the amount on deposit with the fiscal agent. These pledged securities are held in the
name of the pledging fiscal agent bank in a holding or custodial bank. The deposits at

b [30 , 20 01 , were secured as follows:
Deposits in bank accounts
Certificates Other
Cash of Deposn (Describe) Total

Deposits in bank accounts per balance sheet $ & $ ¢ Q $ $ 36,097

Bank balances:
1. Insured or collateralized with securities

held by the entity or its agency in_the -
entity’s name g 0623 O?E 035 o, 7
2. Collateralized with securities held by the - ol
pledging institution’s trust department or
agent in the entity’s name
3. Uncollateralized, including any securities
held for the entity but not in entity's name

Total bank balances $ S0 % 28035 % 5 3, 097

Note: The “Total Bank Balances” will not necessarily equal the “Deposits in Bank Account per
Balance Sheet".

The following is a breakdown by banking institutions, program, account number and amount of the
bank balances shown above:
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STATE OF LOUISIANA

| Hearing shd D ealee s BOARD/COMMISSION
DEPARTMENT OF DHH

Notes to the Financial Statement

As of and for the year ended \Jene 30,200

.

Banking institution Program Amount
1. ‘Baﬂii @ng_, ﬁhﬂgkziﬂq $ E.003.
:23* Bank Lne. Cerditicabe OF degalit ALK, 035
. ' - 3
Total ' $ Flo, 0?7

Were uncollateralized securities fitting the description in (3) above during the year greater than at

(last day of your fiscal year)? If yes, attach a statement listing the amount(s) and a
reason for this occurrence. lfnot, proceed.

Cash in state treasury and petty cash are not required fo be reported in the note disciosure.
However, to aid in reconciling amounts reported on the balance sheet to amounts reported in this
note, list below any cash in treasury and petty cash that are included in the balance sheet:

Cash in State Treasury  $
Petty cash $

2. INVESTMENTS

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same
number,

1he /Jea'r;'n ot Pealers board/commission does (does not) maintain investment
accounts as amﬁorized by (note legal provisions authorizing investment
by the agency). '

Investments can be classified according to the level of risk to the entity. Using the following

-categories, list each type of investment disclosing the carrying amount, market value, and appiicable
category of risk.

Category 1 - Insured or registered in the entity's name, or securities held by the entity or its agent_in
the entity's name |

Category 2 - Uninsured and unregistered with securities held by the counterparty's trust department
or agent in the entify's name |

Category 3 ~ Unsecured and unregistered with securities held by the counterparty, or by its trust
department or agent but not in the entity's name

NOTE: If during the year the amount of investments reported in category 3 was greater than at
(last day of your fiscal year) attach a statement to that effect and

briefly state the cause(s).




STATE OF LOUISIANA

Hearing i Dealep s BOARD/ICOMMISSION
DEPARTMENT OF Dt |

Notes to the Financial Statement
As of and for the year ended dung; S0, X201

inilir

Certain types of investments cannot appropriately be categorized. These are to be listed separately
at the end of the schedule in the space provided.

Category of Risk
| Reported Fair
Type of Investments 1 2 3 Amount - Value
Repurchase agreements $ $ ___ $ R )
U.S. Government securities .
Common & preferred stock o i
Commercial paper )
Corporate bonds i
Other: (identify)
Total categorized investments  $ $ $ $ $
Investments not categorized: (list separately)
Total investments $ $
3. Other Disclosures Required for investments

a. Investments in pools managed by other governments or mutual funds__

b. Securities underlying reverse repurchase agreements_

c. Unrealized investment losses

d. Commitments as of ____(fiscal close), to resell securities under yield maintenance

repurchase agreements:
1.  Carrying amount and market value at June 30 of securities to be resold

2.  Description of the terms of the abreerneﬁt

i -

—

e

e. Investment types owned during the year but not owned as of June 30

e - A — gl i,

———— ———————_—



STATE OF LOUISIANA

He‘ﬁr;}ai] shid Dealegs BOARD/COMMISSION

DEPARTME

TOF ___DHH ] .

Notes to the Financial Statement
As of and for the year ended ___ “hene 3p, 2o

f.

Losses during the year due to default by counterparties to deposit or investment transactions

g.

Amounts recovered from prior-period losses which are not shown separately on the balance sheet

Leqal or Contractual Provisions for Reverse Repurchase Agreements

h,

Source of legal or contractual authorization for use of reverse repurchase agreements

-l

Significant violations of legal or contractual provisions for reverse repurchase agreements that
occurred during the year

Reverse Repurchase Agreements as of the Balance Sheet Date

J.

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is,

the aggregate amount of reverse repurchase agreement obligations including accrued

interest compared to aggregate market value of the securities underlying those agreements
including interest

Commitments on (fiscal close), to repurchase securities under yield maintenance
agreements
Market value on (fiscal close), of the securities to be repurchased

e

Description of the terms of the agreements {o repurchase _

Losses recognized during the year due to default by counterparties to reverse repurchase
agreements

Amounts recovered from prior-period losses which are not separately shown on the operating
statement

-

Fair Value Disclosures

p.

Methods and significant assumptions used to estimate fair value of investments, if fair value is not
based on quoted market prices |

——

—

Basis for determining which investments, if any, are reported at amortized cost

il

For investments in external investment pools that are not SEC-registered, a brief description of any
regulatory oversight for the pool

ro—
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STATE OF LOUISIANA

 Hearing Kdd_Dealers  BOARDICOMMISSION
DEPARTMENT OF ___ D HH

Notes {0 the Financial Statement J
As of and for the year ended __June. 30, oo

- okl

S. Whether the fair value of your investment in the external investment pool is the same as the value
of the poo! shares

e—

t. Any involuntary participation in an external investment pool

o

U, Whether you are unable to obtain information from a pool sponsor to determine the fair value of

your investment in the pool, methods used and significant assumptions made in determining that
fair value and the reasons for having had {6 make such an estimate

b

V. Any income from investments associated with one fund that is assigned to another fund

D. RECEIVABLES

Al i (last day of fiscal year), the board/commission had net receivable balances,
totaling $ , as follows:
Governmental Funds Total
- Receivables
Class of Receivable General Fund Special Revenue {Net)
Assessments $ $ $

Accrued interest receivable
Hearing costs

Fines

Other: (identify) }

Less allowance for doubtful
accounts | ( } | ) A )

eyl

Total receivables, net $ $ $

E. DUE TO/DUE FROM AND TRANSFERS 7The Hear U Dealens Aoes nod— fao

anu individual d balances -
1. List by fund type the amounts due from other funds cletgiled‘f:g %dﬁridual fund at your fiscal year

end:

Type of Fund , Name of Fund Amount

iy

e

Total due from other funds S
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STATE OF LOUISIANA

caring Lud Dealer<  BOARD/ICOMMISSION
DEPARTMENT OF DHH

Notes to the Financial Statement
As of and for the year ended \ane, OO, 001

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end:

Type of Fund Name of Fund Amount

Total due to other funds ' | $

3. List by fund type all transfers from other funds for the fiscal year:

Type of Fund | Name of Fund Amount

-

Total transfer from other funds $

4. List by fund all transfers to other funds for the fiscal year:

Type of Fund Name of Fund Amount

Total iransfers to other funds ] $ -

F. GENERAL FIXED ASSETS

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for
in the General Fixed Assets Account Group, rather than in governmental funds, No depreciation has
been provided on general fixed assets. All fixed assets are valued at historical cost or estimated
historical cost. (If historical cost is not available, describe alternate method of valuation and disclose
the extent to which fixed assets have been estimated.)

“A summary of changes in general fixed assets follows:

Balance at Balance at
(beginning) Additions Deletions (ending)
Land $ $ s $
Bﬁildiﬁgs _ L
Equipment __‘i 18 — 5.7 gY-

Construction in progress

Total 5 5,18¢ ' 5,78
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STATE OF LOUISIANA

Hearn ;aﬂu-f Ded lep s BOARD/COMMISSION

DEPARTME DK
Notes to the Flnanmal Statement

As of and for the year ended Uune 30,2001

G. INVENTORIES

Governmental fund inventories of the board/commission are recorded at cost and recognized as an
expenditure when purchased. Inventories at year-end are equally offset by a reservation of fund
balance. (Provide the valuation method and inventory system maintained).

T nvento is Recorded ¢ arn-[;a 4 YArouah / orting o
ST 7, BECorded € Natntained e gearly reporting
H. RESTRICTED ASSETS

Restricted assets in the boards/commissions _ _Fund at _ (the last day of your fiscal
year), reflected at $ on Statement A, consist of $ of cash with fiscal agent and $
of U.8. Treasury Notes held for the Public Improvement Fixed Rate Refunding Bonds.

. PAYABLES
At (the last day of your fiscal year), the board/commission had payables totaling
$ . as follows:
Governmental Funds
| General Special
Class_of payable Fund Revenue Total
Account payable $ $ R
Taxes payabie
Salaries payable _
Payroll deductions payable
Other payables: (identify)
Total payables $ $ $

J. RETIREMENT SYSTEM

Substantially all of the employees of the board/commission belong to the
Retirement System a (smgle, cost sharing
multiple employer, ﬂther) “defined benefit pension plan. The (Each) System is a statewide public
employee retirement system and is available to all eligible employees. The System(s) publish(es)
yearly annual financial reports that include detailed historical, financial, and actuarial information.

Al full-time board/commission employees are eligible to participate in the System. Benefits vest with

10 years of service. At retirement age, employees are entitled to annual benefits equal to $300 plus
2.5% of their highest consecutive 36 months’ average salary multiplied by their years of credited
service. Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age
with 30 years of service, (b) age 55 with 25 years of service, or (¢) age 60 with 10 years of service. In
addition, vested employees have the option of reduced benefits at any age with 20 years of service,
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STATE OF LOUISIANA

ELS BOARDICOMMISSION
DEPARTMENT OF _ i -
Notes to the Financial Statement
As of and for the year ended ene 30300

The System also provides death and disability benefits. Benefits are established or amended by state
statute. The System issues an annual publicly available financial report that includes financial
statements and required suppiementary information for the System. That report may be obtained by
writing {o the State Employees Retirement System, Post Office Box 44213, BatonRouge, Louisiana
70804-4213, or by calling (225) 922-0608 or (800) 256-3000.

Members are required by state statute to contribute 7.5% of gross salary, and the board/commission
is required to contribute at an actuarially determined rate as required by LRS 11:102. The
contribution rate for the fiscal year ended June 30, 2001, decreased to % of annual covered
payroll from the 13.0% and 12.4% required in fiscal years ended June ine 30, 1999 and 1998,
respectively. The board/commission contributions to the System for the years ending June 30, 2001,
2000, and 1999, were $ % , and $_ , respectively, equal to the required
contributions for each year.

K. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

Hearing Jbad Dealers does not have post pedicement heatthcare o/ e insurance. benedsfs;
GASB 12 requires the following disclosures about an employer s accounting for post retirement heaith
care and life insurance benefits:

1. A description of the benefits provided and the employee group covered.

2. A description of the accounting and funding policies followed for those benefits.

3. The cost of those benefits recognized for the perlod uniess the costs are not readily
determinable.**

4. The effect of significant matters affecting the comparability of the costs recognized for all perlods
presented.

**If the cost of any post retirement health care or life insurance benefits cannot readily be separated
from the cost of providing such: benefits for active employees or otherwise be reasonably
approximated, the total cost of providing those benefits to active employees and retirees, as well as
the number of active employees and the number of retirees covered by the plan must be disclosed.

The Board/Commission provides certain continuing health care and life

insurance benefits for its retired employees. Substantially all board/commission employees become
eligible for those benefits if they reach normal retirement age while working for the board/commission.
Those benefits for retirees and similar benefits for active employees are provided through an
insurance company whose monthly premiums are paid jointly by the employee and by the
board/commission.  The board/commission recognizes the cost of providing these benefits
(board/commission’s portion of premiums) as an expenditure when paid during the year, whichwas
$ for the year ended , 20____. The cost of providing those benefits for
retirees is not separable from the cost of prowdlng benefits for the active
employees (or, The board/commission’s cost of providing retiree health care and life insurance

benefits are recognized as expenditures when the monthly premiums are paid. For the year ended
, 20 the costs of retiree benefits totaled $ ).

——
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STATE OF LOUISIANA
MHearing dhil Dealces BOARD/COMMISSION
DEPARTMENT OF D 4
Notes to the Financial Statement
As of and for the year ended __<June 30, 3001

L. LEAVE

1. COMPENSATED ABSENCES Hearing sdhef Declers does ﬂc{f ha ve an;j poh‘c&j
related o Sick feave, Ldm. Secrebary DN contract, no emp oYees

The _ _Board/Commission has the following policy on annual and sick leave:

(Describe the leave policy and provide the dollar value of leave benefits in the General Fund andin

the General Long Term Debt Account Group.)

A sample follows:

Employees earn and accumulate annual and sick leave at various rates depending on their years of
service. The amount of annual and sick leave that may be accumulated by each employee is
unlimited. Upon termination, employees or their heirs are compensated for up to 300 hours of unused
annual leave at the employee’s hourly rate of pay at the time of termination. Upon retirement, unused
annual leave in excess of 300 hours plus unused sick leave is used to compute retirement benefits.
The cost of leave privileges, computed in accordance with GASB Codification Section C60,

$ X . IS recognized as a current year expenditure in the General Fund when leave is actually
taken; it is recognized in the enterprise fund when the leave is earned. The cost of leave privileges

applicable to general government operations not requiring current resources $ , IS
recorded in the general long-term obligations account group.

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the
Fair Labor Standards Act may be paid for compensatory leave earned (Ktime). Upon termination or
transfer an employee will be paid for any time and one-half compensatory leave earned and may or
may not be paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be
based on the employees’ hourly rate of pay at termination or transfer. The liability for accrued payable
compensatory leave for (your fiscal year) computed in accordance with the Codification of
Governmental Accounting and Financial Reporting Standards, Section C60.105 is estimated to be
$ . The leave payable (is) (i$ not) recorded in the accompanying financial statements.

M. LEASES

The [fearing Ad DenfesBoard/Commission records (does not record) items under capital leases as an
asset and obligation on the accompanying financial statement. Total rental and lease expenditures for
(your fiscal year) amounted to $/80p% .

1. OPERATING LEASES

The total payments for operating leases during the fiscal year 2000- 2001 amounted t0 $_/, $oos?
A schedule of payments for operating leases follows: |
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DEPARTMENT OF __ DHH
Notes to the Financial Statement
As of and for the year ended __ June. 30, 900

There-

Nature of lease FY2002 FY2003 FY2004 FY2005 FY2006 after

& $ $ $ b $
a. Office space L, 00 0%, [ 800 1. En / $o0 1, 800
b. Equipment 3
¢. Land -

$ $ $ $ $ $
Tatal [, 800 [ 800 [, 8§00 {lgglg [ &J}U [ §0{)

2. CAPITAL LEASES N / A

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I} ownership
transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease term is 75% of
the asset life or, (4) the discounted minimum lease payments are 90% of the fair market value of the asset.

Remaining Remaining
|.ast interest to principal to
Date of payment end of end of Fund that
Nature of lease  lease date lease lease pays lease
a. Office space _ )
b. Equipment B _
c. Land _
Total $ $

The foliowing is a schedule by year of the capital leases for the five succeeding fiscal years as of the last
day of your fiscal year:

Year ending June 30,: Total
2002 $

2003

2004

2005

2006

Thereafter

Total minimum lease paymentis |

Less amounts representing executory costs ( )
Net minimum lease payments

Less amounts representing interest ( )
Present value of net minimum lease payments b




STATE OF LOUISIANA

Hear/ng $hd Pealees  BOARD/ICOMMISSION
DEPARTMENT OF D4+~
Notes to the Financial Statement
As of and for the year ended gﬁna 0,00 ]

T TR,

3. REVENUE LEASES N[
Lessor - Direct Financing Leases

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria
used to define a capital lease for the lessee is met and (2) when both the following criteria are
satisfied:

¢ Collectibility of the minimum lease payments is reasonably predictable.
¢ No important uncertainties surround the amount of the unreimbursable costs yet to be
incurred by the lessor under the lease.

Minimum lease Remaining Remaining
payment interest o end principal to end
Composition of lease Date of lease receivable of lease of lease

a. Office space $ $ 3

b. Equipment

¢. Land

Less amounts representing executory costs ( )
Minimum lease payment receivable

Less allowance for doubtful accounts ( )
Net minimum lease payments receivable

L ess unearned income (
Net investment in direct financing lease $

Minimum lease payments do not include contingent rentals that may be received as stipulated in the
lease contracts. Contingent rental payments occur if, for example, the use of the equipment, land, or
building etc., exceeds a certain level of activity each year. Contingent rentals received for your fiscal
year were $ for office space, $. for equipment, and $ for land.

The following is a scheduie by year of minimum lease receivable for the five succeeding fiscal years
as of the last day of your fiscal year:

Year ending :
2002 $
2003

2004

2005

2006

Thereafter

Total ?
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STﬁTE OF LOUISIANA [
eg(r;gg ‘hd _pealers BOARD!COMMISSION

DEPARTMENT OF H H
Notes to the Financial Statement

As of and for the year ended ( !tme 30, 2001

Lessor - Operating Lease

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee
and lessor accounting) and both of the criteria for a lessor (collectibility and no uncertain
reimbursable costs), the lease is classified as an operating iease. In an operating lease, thereis no
simulated sale and the lessor simply records rent revenues, as they become measurable and
available.

Provide the cost and carrying amount, if different, of property on lease or held for leasing organized
by major class of property and the amount of accumulated depreciation (optional for Governmental
Funds) as of (the last day of your fiscal year):

Accumulated Carrying
| Cost depreciation amount
a. Office space $ R b
b. Equipment -
¢. Land N/A B
Totals $ $ b B
The following is @ schedule by years of minimum future rentals on noncancellable operating lease(s)
as of (last day of fiscal year):
There-
Nature of lease FY2002 FY2003 FY2004 FY2005 FY2006 after
a. Office space $ $ $ - $ $ $
b. Equipment _
c. Land B
d. Other )
Total minimum
future rentals $ $ $ b $ $
Contingent rentals received from operating leases received for your fiscal year was 3 for
office space, $____ ___for equipment, and $ , land.

N. GENERAL LONG-TERM OBLIGATIONS Nonec.

L.ong-term obligations expected to be financed from governmental funds are accounted for in the
generatl long-term obligation account group, not in the governmentat funds.

The following is a summary of the long-term obligation transactions for (the last day of your fiscal
year):

Long term obligations payable at _ 20 % .
Additions -
Retirements

Long term obligations payable at 20
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STATE OF LOUISIANA

gﬁﬂﬁg dhid Dealen. s  BOARD/ICOMMISSION
DEPARTMENT OF D AN

Rl el mp—

Notes to the Financial Statement
As of and for the year ended QJang SO 2001

(Describe in detail the long-term obligations outstanding at fiscal year end. Include a discussion of
notes payable as to amount, interest rates, purpose, maturity dates, installment amounts, etc.)

O. LITIGATION A+ {Q'BOlbi ~He Htfar:;rk;,) Al Deales 6..{' A ot h{:fyrd [ @a.ﬁ'g—ng
or claims Aﬁa:hsf‘ “therr. Mo Claims o fﬁ'gﬂﬁnﬂ oG i NCrrCad in Ve Current (dfmr~

1. The _Board/Commission is a defendant in litigation seeking damages as follows:
Date of Primary ' Damages Insurance
___Action Description of Litigation Attorney Claimed Coverage
) S $ __
Totals | $ $
-Of the amount not covered by insurance, $ ., the board/commission has recorded
3 as a liability of the General Fund and $ as a general long-term liability, as

required by GASB Codification Section C50.

The . Board/Commission’s legal advisor estimates that potential claims not covered
by insurance would affect the financial statement as follows (would not materially affect the financial
statements or is unable to estimate the effect on the financial statement):;

Claims and litigation costs of $§ were incurred in the current year. Of this amount,
$ _ has been recorded as a current year expenditure in the General Fund and
3 has been recorded in the general long-term obligations account group as an obligation

not requiring current resources.
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STATE OF LOUISIANA

__flearing Shd Pealel BOARD/COMMISSION
DEPARTMENTOF ___ DM _

Notes to the Financial Statement
As of and for the year ended quﬂ e 30, JCCH

P. RELATED PARTY TRANSACTIONS 4/ | 4

- Ml

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar

amount of the transaction(s) and any amounts due to or from which result from related party
transactions. List all related party transactions).

Q. ACCOUNTING CHANGES  »/ A

Accounting changes made during the year involved a change in accounting
(principle, estimate, error or entity). The effect of the change is being shown in

R. FUND DEFICITS AnlA

Fund ) Deficit Amount

$

g T

-

(Give management's response for elimination of the deficits).

S. ENCUMBRANCES N4

(Describe the board/commission’s uses of encumbrance accounting.)

T. COOPERATIVE ENDEAVORS A~ |{.A

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance
between and among the state of Louisiana, its local governmental subdivisions, political
corporations, public benefit corporations, the United States government or its agencies, or any public
or private association, corporation, or indlvidual. The term cooperative endeavor includes
cooperative financing, cooperative development, or any form of cooperative economic development
activity. The state of Louisiana has entered into cooperative endeavor agreements with certain

entities aimed at developing the economy of the state. The liability outstanding as of June 30, 2001,
by funding source, is as follows:

&
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STATE OF LOUISIANA

Carina B d Dealees BOARD/COMMISSION
DEF’ARTM@NT OF "Dht

Notes to the Financial Statement

As of and for the year ended _\luine. 30, 300

Balance

Funding Source June 30, 2001
State General Fund $

Self-generated revenue
Statutorily dedicated revenue
General obligation bonds
Federal funds

interagency transfers
Other funds/combination

NOTE: Amounts in excess of contract limits cannot be used to reduce the outstanding contract

balance at June 30, 2001. For example, if a contract specifies a percentage of usage for

each month (25%) and usage exceeds that percentage (75%), you cannot claim actual
usage that exceeds contract requirements (50%).

NOTE: In order to compute your ending balances by funding source, you should begin with your
balances at June 30, 2000. These amounts will be increased by amounts for new contracts
and amendments and decreased for payments as well as for liquidations.

U. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) AN A

The following government-mandated nonexchange transactions {(grants} were received
during fiscal year 2000-2001:

CFDA State Match Total Amount
Number Program name Percentage of Grant

% $

—

Jr—

Total government-mandated nonexchange transactions (grants)

V. SUBSEQUENT EVENTS NIi_A

(Disclose any material event(s) affecting the board/commission occurring between the close of the
fiscal period and issuance of the financial statement),




_— —  —  — — — = = — — — — —

. STATE OF LOUISIANA
Hearing Aid Dealeps BOARD/COMMISSION
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
For the Year Ended _Juine. 30,9c0}
(Fiscal Close)

i

Name Amount

/‘fﬁd{!"a"r] }-'416! :Dﬂ. (ers f?cjgzr- b |
@_Cﬁzl@{'jpcﬂ(f | ﬂegfﬁem  nly Aﬁgg(/ %{?ﬁﬂ% $

./

Total $

Schedule 1
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| ~ STATE OF LOUISIANA
Hears aa i /564?_(@&51 _ BOARD/COMMISSION
SCHEDULE OF EXPENDITURES BY OBJECT

For the Year Ended \ kmg SO0

(Fiscal Close)

Expenditure - - Amount
Personal services $ 8700
Travel 57
Operating services L G
Supplies 80( o
Professional services . (o]
Other charges | ML

Capital outlay

Interagency transfers

Debt service

Total - - Y 1327
| e L S [Rhics ML AN

Schedule 2




Made @{r Lowiriana,

The Louisiana State Board for Hearing Aid Dealers
PO Box 6016
Monroe, Louisiana 71211-60106
Voice (318)362-3014  Fax(318)362-3019

Board Members August 4, 2000

Clandia Leper
Chasirman

RS Naerorw Strect
Nooma, LA 70361

(504)72-4664 Division of Administration

o Office of Statewide Reporting
aan W Sayer and Accounting Policy
secretary- Treasues

2127 Jackson Stveet Suite 13 PO Box 94085

Alexandiia, FLA 71308 Baton Rouge LA 70804-3085
(X18)443.36232

Simmy Guidry, M.D. Dear Sirs:

PO Box GDHID
New Orleans, LA 7N 60

(50415685080 Please find enclosed the Annual Fiscal Report for the Louisiana Board for Hearing Aid Dealers

year ending June 30, 2000.

Clitton Q. Istre, Jr.

(472 8. Collepe Road Sincerew‘
Siade 102

Lafayoelie, 1A TS0

(R)21%.408) ‘@M,ﬁﬂaiq/

1. Keitly Strotrd
K149 Florida Boulevard Resa Brady

Baton Rewtge. 1A 70806 Administrative SBCI'Q-‘&W
{S04) QIR 1490

Dianoe LeBlanc Enclosure
1904 Camymie Avenue
Mectainie, LA 70002
(5043154. FORO

James W Spears, Sr.
O Box 1159

Rustion, 1LA 71270
{I1E)255.50158

Robeil N. Stout

1260 Relvedere Drive
Haton Rouge, LA TOROR
{(504)924-0675
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j)f,u/m mﬂ Louiriana,

The Louisiana State Board for Hearing Aid Dealers
PO Box 6016
Monroe, Louistana 71211-6016
Voice (318)362-3014  Fax(318)362-3019

Board Mcmbers August 4, 2000

Claudia Legper
Chatrman

FOO-8 Irow Steed
Howma, LA 703610

(504)472-4664 Legislative Auditor
PO Box 94397
Susan W, Sayer Baton Rouge LA 70804-9397

Scctetary-Treasurer
3227 Jackson Sticet Suite B

Alexandtin, LA 71201 Dear Sirs:

(MTRMAX 612

Jinmy Guidry, M.D. Please lipd enclosed the Annual Fiscal Report for the Louisiana Board for Hearing Aid Dealers
PO 13ox 606D year ending June 30, 2000.

New Odeang, LA 70460
(S0)568-505(0) .
' Sincerely,

Clilon O. Istre, Jr.

1472 8. College Road
Snife H2 ‘-@'M- 3/“5(&4—"

Lalayelte, 1A 70501
(UERIZII-A0K Resa Brady

Administrative Secretary
1. Keith Suoud
8149 Flonda Boufevard
Baton Rouge, 1A 70806 Enclosure
(504) 92R. (490

IDianne LeBlanc

1904 Cammie Avenue
Melnine, LA 70001
(SO 54 10RD

Famues W Spears, Sr.
PO Box 1159
Ruston, LA 71270
(JI8)255-50(5

Robed N. Stout

§260 Belvedere PDrve
IBaton Rouge, LA TOBOR
(S04H24.0675
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Schedule No. D D D

STATE OF LOUISIANA
Annual Financial Statement
Fiscal Year Ending June 30, 2000
Hearing Aid Dealers

(Agency Name)
Division of Administration Legislative Auditor
Office of Statewide Reporting P. O. Box 94397
and Accounting Policy Baton Rouge, Louisiana 70804-9397

P. O. Box 94095
Baton Rouge, L.ouisiana 70804-8095

AFFIDAVIT
Personally came and appeared before the undersigned authority, Resa F. Brady (Name)
Administrative Secretary _ ____(Tille) Qf“ Hearin& Aid Deaiers o (AQEHCY)

who duly sworn, deposes and says, that the financial statement herewith given presents fairly the

financial position of ___Hearing Aid Dealers (agency) at

and the results of operations for the year then ended in accordance with policies and

practices established by the Division of Administration or in accordance with Generally Accepted

Accounting Principles as prescribed by the Governmental Accounting Standards Board. Sworn and

subscribed before me, this ____4th day of _ August 2000

‘ %}ZL_LJ&___ M@W A
Signature of Agency Official Notary Public

Prepared by: _ Resa F. Brady

Title: Administrative Secretary

- i L

Telephone No. _ (318)362-3014

Date: August 4, 2000

- - il S . S el . el =Nl
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Schedule No. I_J u u

STATE OF LOUISIANA
Annual Financial Statement

Fiscal Year Ending June 30, 2000
_HEARING AID DEALERS

ki il nlr=i——"

(AgErTcy Name)
Division of Administration Legislative Auditor
Office of Statewide Reporting P. O. Box 94397
and Accounting Policy Baton Rouge, Louisiana 70804-9397

. O. Box 94095
Baton Rouge, Louisiana 70804-9095

AFFIDAVIT
Personally came and appeared before the undersigned authority, Resa . Brady (Name)
__Administrative Secretary (Title) of ____flearing Ald Dealers ..(Agency)

who duly sworn, deposes and says, that the financial statement herewith given presents fairly the

financial position of ___Hearing Aid Dealers (agency) at

- -l alanlikder s Pl ol -l

and the results of operations for 'the year then ended in accordance with policies and

practices established by the Division of Administration or in accordance with Generally Accepted

Accounting Principles as prescribed by the Governmental Accounting Standards Board, Swomn and

subscribed before me, this __4th _ dayof August 2000
' 7 12l ¢ Rluud —
Signature of Agency Official Notary Public

Prepared by: ___Resa F. Brady

g el ir-irliesinlesie—"

Title: Administrative Secretary

Telephone No.: _(318)362-3014

Date: August 4, 2000
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STATE OF LOUISIANA
“r cin ey ARG DGl L Board/Commission

T

Annual Financial Statement

For the Year Ended (. !;‘?ﬁ; / U
(Fiscal Close)
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STATE OF LOUISIANA
Hearing Ald Deale BOARD/COMMISSION
DEPARTMENTOF _DiH___
BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
FOR THE YEAR ENDED 8/30 , 2000

GOVERNMENTAL FUND TYPES ACCOUNT GROUPS
SPECIAL GENERAL GENERAL TOTAL .
GENERAL REVENUE FIXED LONG-TERM (MEMORANDUM
FUND ___FUND{S) ~ ASSETS OBL!IGATIONS _ ONLY)

ASSETS AND OTHER DEBITS
Cash and cash equivalents $36,530 % $ $ $

Investiments

Receivables
Due from Other Funds

Other Assefs
Fixed Assets

Amount to be Provided for Retirement
Of General Long-Term Obligations

TOTAL ASSETS AND OTHER DEBITS % $ $ 5 $

LIABILITIES, FUND EQUITY, AND
OTHER CREDITS
Liabilities:
Accounts payable b $ $ $ %

Compensaled Absences Payable

Due to other Funds

{ ong-Term Obligations Payable

Other Liabilities

Total Liabilities

Equity and Other Credits:
Investment in general fixed assets

Fund balance — reserved

Fund balance - unreserved -

Undesignated

Total Equity and Other Credits

TOTAL LIABILITIES, FUND EQUITY,
AND OTHER CREDITS $ 36,530 % $ ¢ %

bl
iy

{
|
|

1t
i

il

The accompanying notes are an integral part of this statement.
Statement A
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STATE OF LOUISIANA

Hearing Mﬂ]ﬁt&_BDARD’COMM‘SSION
DEPARTMENT OF __ pHH

STATEMENT OF REVENEUS EXPENDITURES AND CHANGES IN FUND BALLANCES

GOVERNMENTAL FUND TYPE
FOR THE YEAR ENDED _6/30 , 2000 .
SPECIAL TOTAL
GENERAL REVENUE (MEMORANDUM
FUND . FUNDISY ONLY)
REVENUES |
Use of money and Property $ $ $
Licenses, Permits, and Fees TR
Sales of Commodities and Services
 Other L 542 . 3

Total Revenues ] f <y A
EXPENDITURES
Other 3 ’ ‘26
Intergovernmental 8. 8 :' —~ -

Total Expenditures 2 } 32
EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES
OTHER FINANCING SOURCES (Uses)

Total Other Financing Sources (Uses)
EXCESS (Deficiency) OF REVENUES

AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES ~( A 7 ,4_)

L

FUND BALANCE (Deficit) AT

BEGINNING OF YEAR (as restated) 1+ 2,2 L,LL‘L

Fi ) — - .

FUND BALANCE (Deficit) AT END

OF YEAR $ 3,530 $ $
The accompanying notes are an integral part of this sﬁgament. = - ) = —
Statement B '
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STATE OF LOUISIANA

Hearing Aid DeB@ARDICOMMISSION
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET (GAAP/NON-GAAP BASIS) AND ACTUAL

FOR THE YEAR ENDED 6/30 | 2000
GENERALFUND
o . VARIANCE
"Rev. 20|00 Favorable
~ BUDGET ACTUAL _ (Unfavorable)
REVENUES |
* Licensc ¢ Fees $ oALs50 8 Y L. 8 [, QY-
Intecest Earned (C.D) LY, BY

Odher _ Y {20 _ { lﬁ .

il

] L] L »

Total Revenues : _ 1,18 5,433,
EXPENDITURES
« Persona) Services _ &.700 i 8,100 -0 -
. Ope.ruﬁfnﬁ Services . 5,300 4,269 ] (
" Matenial ¢ Supplies : L1550 L‘-Ef?'_'_i - £ L
* Travel - 2,000 i 4,25 . o2& N
: Leﬁcxl £ Ac.r_amt:'rzj 1,500 3,135 35
Total Expenditures 250 _ 2432 ) (B2
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES B _ {5314 N

OTHER FINANCING SOURCES (Uses):

Total Other Financing Sources (Uses)

EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES

AND OTHER USES - (5,7114-)

FUND BALANCE (Deficit) AT BEGINNING OF YEAR _ _ _Ha,234y

Adjustment e - - -

FUND BALANCE (Deficit) AT END OF YEAR $ ) $ 3lp530 8 _

The accompanying notes are an integral part of this statement.
* Categorize revenues and expenditures according to board/commission’s chart of accounts.
Statement C
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STATE OF LOUISIANA

Hearing Aid DeH@ARD/COMMISSION
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET (GAAP/NON-GAAR BASIS) AND ACTUAL
FOR THE YEAR ENDED _6/30 ___, 2000

SPECIAL REVENUE FUNDS

N/A VARIANCE
Favorable

BUDGET ACTUAL (Unfavorable)

REVENUES

[
L
L
L

Total Revenues

EXPENDITURES

[ ] » » * 3 S ]

Total Expenditures

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):

Y s

Total Other Financing Sousces (Uses)

EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES

- — - e — -

FUND BALANCE (Deficit) AT BEGINNING OF YEAR
Adjustment -

A i L —— L

FUND BALANCE (Deficit) AT END OF YRAR ® e rrenres e e P e e S I
The accompanying notes are an integrel Patt of this statement.

* Categorize revenues and axpendrturﬂ mwdlng to board/commission’s chart of accounts.
Statement C

|
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STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENT OF _DHH
Notes to the Financial Statements
As of and for the Year Ended 6/30/00

INTRODUCTION

The Hearing Aid Dealers BnardlCnmmission is a component unit of the State of

Louisiana created within the Louisiana Departrnent ‘of __DHH . as provided by Louisiana

Revised Statutes 37:2441-2465 ., The b??rdfcammtssmn is composad af 9 members, appointed by the
Gnvernnr , who serve terms of v The board/commission is charged with the responsibility

tn ?rnvide for examinat1un and licensing uf persons who test hearing whi]e engaged in the se]1ing & fitting of hearir
g;gﬁ;m eTTing & FtUoOpdrafith§ of the board/commission are funded With application & testing fees.

renewal fees

e Sl il Sl ki .

S—— — v i,

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Presentation

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board
(GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities
and transactions of state and local govemmental entities. The GASB has issued a Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification). This codification and subsequent GASB
pronouncements are recognized as generally accepted accounting principies for state and local governments.
The accompanying financial statements have been prepared in accordance with such principles.

2. Reporling Entity

GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity and has
defined the govemmental reporting entity for the board/commission to be the State of Louisiana because the state
exercises oversight responsibility in thal the govermnor appoints the commission members and public service is
rendered within the state’s boundaries. The accompanying financial statements present transactions of the
Hearing Ald Dealers Board/Commission and therefors, are a part of the fund and account group structure of the State

of Louisiana. Annually the State of Louisiana issues general-purpose financial statements, which are audited by
the Louisiana l.egislative Auditor.

3. Fund Accounting

The board/commission uses funds and account groups to report on its financial position and the results of its

operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions relating to certain government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group is a financial
reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the

fund because they do not directly affect net expendab]e financial resources. The funds presented in the financial
statement are described as follows:
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STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENT OF pmn
Notes to the Financial Statements {Continued)
As of and for the Year Ended __6/30/00

General Fund

The General Fund is classified as a governmental fund. The General Fund is the general operating fund of the
board/commission and accounts for all financial resources. Revenues are accounted for in this fund based upon

the purpose for which they are to be spent and the means by which spending activities are controlled. General
operating expenditures are paid from this fund.

Special Revenue Fund(s)

Special Revenue Fund(s) are used to account for the proceeds of specific revenue sources that are legally
restricted to expenditures for specified purposes.

Account Groups

The two account groups are not "funds". They are concerned only with the measurement of financial position,
not with measurement of results of operations. Account groups are used {o establish accounting control and
accountability for general fixed assets and general long-term debt.

a. General Fixed Asset Account Group — Fixed assets used in the govermmental fund type operations (general
fixed assets) are accounted for in the general fixed assets account group, rather than in the governmental fund.

b. General Long Term Debt Account Group — obligations such as compensated absences payable expected

o be financed from govemmental funds are accounted for in the general long-term debt account group not in the
governmental funds.

4. Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized and reported in the financial
statement, Basis of accounting relates to the timing of the measurements made, regardiess of the measurement
focus applied. The board's/commission's records are maintained on the _ cash _ _basis
of accounting using the following practices:

e N P el

e

Revenues
(This space should be used to describe when various revenues are reported.)

Revenues are reported annually.

Expenditures
(This space should be used to describe how expenditures are generally recognized.)

Budget based on previous year experience and projected purchases.

Reported annually,
Other Financing Sources {Uses)
(This space should be used to describe the composition of Other Financing Sources (Uses). Examples of
Other Financing Sources include amounts equai to the present value of minimum lease payments arising from
capital leases, proceeds from the sale of general assets, and operating transfers in. Exampies of Other
Financing Uses include deposits with escrow agents and operating transfers out.)

NONE

=41 59
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STATE OF LOUISIANA
Hearing Aid Dealers BOARD/COMMISSION

DEPARTMENT OF _ oy _
Notes to the Financial Statements (Continued)

As of and for the Year Ended 6/30/00

5. Encumbrances N/A

Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure
of monies are recorded in order to reserve that portion of the applicable appropriation, is employed as an
extension of formal budgetary integration in the General Fund and Special Revenue Funds. Encumbrances

outstanding at year-end are reported as reservations of fund balances since they do not constitute expenditures
or liabilities.

6. Total Columns on Combined Statements

Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented
only to facilitate financial analysis. Data in these columns do not present financial position or resuits of operations
in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation.

B. BUDGET PRACTICES

The Hearing Aid Dealers bhoard/commission utilizes the following budgetary practices:

Annually the board/commission adopts a budget that is submitted to the _ D HH __ Department as
prescribed by LRS 32:1331-13421he pudget for fiscal year ended 6/30/00 (last day of your fiscal year) was
adopted ongs’2/99,, ,aand is prepared and reported on a __cash__ accrual basis of accounting. Although budget
amounts lapse at year-end, the board/commission retains its unexpended fund balance to fund expenditures of
the succeeding year. The budget amounts on Statement C reflect the amended adopted budgets for the fiscal

year ended 6/30/00 (last day of your fiscal year). There was/were 1 amendment(s) made to the
budget. |

(There should be a reconciliation of any non-GAAP budget amounts on Statement C to the amounts on Statement

B, using the excess of revenues and other sources over expenditures and other uses figures as the basis of the
reconciliation.) | -

The following individual funds had actual expenditures over adopted budgeted expenditures for the year-ended
(last day of your fiscal year): N/A

Ending Fund Balance
Fund Fund Type -~ {Desficit)
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STATE OF LOUISIANA

Hearing Aid Dﬂﬂ‘EFSBOARDICOMMISSlON
DEPARTMENT OF _DHH
Notes to the Financial Statements Continued)
As of and for the Year Ended  6/30/00

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are
deposited in the State Treasury, disregard Note C.)

1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, and
certificates of deposit. Under state law the Hearing Aid Dealers  Board/Commission may deposit funds within a
fiscal agent bank selected and designated by the Interim Emergency Board. Further, the Board/Commission may
invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having
their principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations and
savings banks and in share accounts and in share certificate accounts of federally or state chartered credit unions.

Deposits in bank accounts are stated at cost, which approximates market. Under state law federal deposit
insurance or the pledge of securities owned by the fiscal agent bank must secure these deposits. The market
value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit
with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding
or custodial bank in the form of safekeeping receipts held by the State Treasurer. The deposits at

__6/30 , 20 00 __, were secured as follows:
Deposits in Bank Accounts
Certificates Other
| Cash of Deposit {Describe) Total
Deposits in bank accounts on balance sheet $ Q,ﬁQD $ 0,40 3 330,530

Bank Balances:
1. Insured (FDIC) or coliateralized with
securities held by the entity or its agent in ‘
the entity's name QQQD élteﬁ 40 4 Mjﬁ)
2. Coliateralized with securities held by | | |
pledging financial institution's trust
department or agent in the_entity's name
3. Uncollaterlized, including any securities
held for the entity but pot in the entity's
hame |

Total Bank Balances | $g|égg $éﬁ2!g£ . $é!g;5§£)

Note: The “Total Bank Balances” will not necessarily equal lha “Deposits in Bank Account per Balance Sheet”.

The following is a breakdown by banklng institutions, program, account number and amount of the bank
balances shown above: | | |

== 54
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STATE OF LOUISIANA

Hearing Aid DE&IGWBOARDICOMM‘SSlON
DEPARTMENT OF DHH |
Notes to the Financial Statements (Continued)
As of and for the Year Ended  6/30/00

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are
deposited in the State Treasury, disregard Note C.)

1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, and
certificates of deposit. Under state law the Hearing Aid Dealers  Board/Commission may deposit funds within a
fiscal agent bank selected and designated by the Interim Emergency Board. Further, the Board/Commission may
invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having
their principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations and
savings banks and in share accounts and in share cerlificate accounts of federally or state chartered credit unions.

Deposits in bank accounts are stated at cost, which approximates markel. Under state law federal deposit
insurance or the pledge of securities owned by the fiscal agent bank must secure these deposits. The market
value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit
with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding
or custodial bank in the form of safekeeping receipts held by the State Treasurer. The deposits at

_ 6/30 __,20 00 _, were secured as follows:
Deposits in Bank Accounts
Certificates Other
Cash of Deposit (Describe) Total
Deposits in bank accounts on balance sheet $ Q5QQ $ o, 40 3 $30, 530

Bank Balances:
1. Insured (FDIC) or collateralized with
securities held by the entity or its agent in - | |
the entity's name 4,590 Qe 440 3,530
2. Collateralized with securities held by | |
pledging financial institution's trust
department or agent in the entity's name
3. Uncollaterized, including any securities
held for the entity but not in the entity's
name

i L ————

Total Bank Balances . $9,§9Q $£@{Q_’;{:& $____ _ 3 53

Note: The "Total Bank Balances” will not necessarily equal the “Deposits in Bank Account per Balance Sheef”.

The following is a breakdown by banking institutions, program, account number and amount of the bank
balances shown above:
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STATE OF LLOUISIANA

Hearing-Aid Dealers BOARD/COMMISSION
DEPARTMENT OF ___DHH
Notes to the Financial Statements (Continued)
As of and for the Year Ended 6/30/00

Banking Insiitution Program Amount
1. _ _Bank One _ 'Chec:king L $ 9,590 -
2. _ _Bank One L Certificate of Deposit 26,940
3. . - —e —
4. _ — — S
Total $__ 36,530

Were uncoliateralized securities fitting the description in (3)' above during the vear greater than at

_ __(last day of your fiscal year)? If yes, attach a statement listing the amount(s) and a reason for
this occurrence. If not, proceed.

Cash in state treasury and petty cash are not required to be reported in the note disclosure. However, {0 aid in
reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in treasury
and petty cash that are included in the balance sheet:

Cash in State Treasury $
Petty Cash $

2. INVESTMENTS

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same number.

The _Hearing Aid Dealers

____ board/commission does (does not) maintain investment accounts
as authorized by _

. ___(note legal provisions authorizing investment by the agency).

L

Investments can be classified according to the level of risk to the entity. Using the following categories, list each
type of investment disclosing the camrying amount, market value, and applicable category of risk.

Category 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the entity's
name

Category 2 - Uninsured and unregislered with securities held by the counterparty's trust department or agent in
{he enlity's name

Cateqgory 3 - Unsecured and unregistered with securities held by the counterparty, or by its frust department or
agent but not in the entity's hame .

NOTE: ¥ during the year the amount of investments reported in category 3 was greater than at
__{last day of your fiscal year) attach a statement to that effect and briefly state the

cause(s) Certain types of investments cannot appropriately be categorized. These are {o be listed separately
at the end of the schedule in the space provided.

%= 56
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STATE OF LOUISIANA

Hearing Aid Dép1Er5 BOARD/COMMISSION
DEPARTMENT OF __ DHH
Notes to the Financial Statements (Continued)
As of and for the Year Ended ___ 6/30/00

agent but not in the entity’s name

NOTE: |If during the year the amount of investments reported in category 3 was greater than at
(last day of your fiscal year) attach a statement to that effect and briefly state the
cause(s). Certain types of investments cannot appropriately be categorized. These are to be listed separately
at the end of the schedule in the space provided.

Reported
Category of Risk Amount Fair Value

Type of Investment 1

— gy

0

Repurchase Agreements $ $_ $ $ 5.

US Government Securities

Common and Preferred Stock

Commercial Paper

Corporate Bonds

Other -

Total Categorized Investments $ _ $_
investments not categorized ( list separately)

Ja—

TOTAL INVESTMENTS ' ¢ $

3. Other Disclosures Required for investments

a. Investments in pools managed by other governments or mutual funds

_—

b. Securities underlying reverse repurchase agreements

R

—

T m—

¢. Unrealized investment losses

r—

[



STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENT OF DHH

Notes to the Financial Statements (Continued)
As of and for the Year Ended _6/30/00

1. Carrying amount and market value as of (last day of fiscal year) of securities to be resold

e

R

p—

2. Description of the terms of the agreements

el

e. Investment types owned during the year but not owned as of (last day of fiscal year)

f. Losses during year due to default by counterparties to deposit or investment transactions

i a—

il

g. Amounts recovered from prior-period losses which are not shown separately on the balance sheet

Ayl ra S e—— - = —r—

— g,

Legal or Contractual Provisions for Reverse Repurchase Agreements

h. Source of legal or contractual authorization for use of reverse repurchase agreements

—
p—

o

-

i. Significant violations of legal or contractual provisions for reverse repurchase agreements that occurred
During the year

o

Reverse Repurchase Agreements as of the Balance Sheet Date

j Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is, the

Aggregate amount of reverse repurchase agreement obligations including accrued interest compared to
Aggregate market value of the securities underlying those agreements including interest

k. Commitments on (last day of fiscal year), to repurchase securities under yield maintenance agreements L

8 -8
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STATE OF LOUISIANA
Hearing Aid DealersBOARD/COMMISSION
DEPARTMENT OF _bhH

Notes to the Financial Stataments (Continued)
As of and for the Year Ended _6/30/00

|. Market value on (last day of fiscal year), of the securities to be repurchased

— i’

m. Description of the terms of the agreements to repurchase

e’

n. Losses recognized during the year due {o default by counterparties to reverse repurchase agreements

h—

bl e

0. Amounts recovered from prior-period losses which are not separately shown on the operating statement

i —

——

Fair Value Disclosures

p. Methods and significant assumptions used to estimate fair value of investments, if fair value is not based
on quoted market prices

[ E—

- b

J—

Ryl

q. Basis for determining which invesiments, if any, are reported at amortized cost

.

——— i —

——

r. For investments in external investment pools that are not SEC- registered, a brief description of any
Regulatory oversight for the pool

P I—

.

R
Tl

s. Whether the fair value of your investment in the external investment pool is the same as the value of the
Pool shares.

—

i’

—

i

t. Any involuntary participation in an external investment pool

“u. Whether you are unable to obtain information from a pool sponsor to determine the fair value of your |
Investment in the pool, methods used and significant assumptmns made in determining that fair value and
The reasons for having had to make such an estimate

il
~Hi
N
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STATE OF LOU|ISIANA

Hearing_Aid Dealers BOARD/ICOMMISSION
DEPARTMENT OF PHU
Notes to the Financial Statements {Continued)
As of and for the Year Ended ___ 6/30/00

v. Any income from investments associated with one fund that is assigned to another fund

g aip- i

D. RECEIVABLES

At (last day of your fiscal year end), the board/commission had net receivable balances, totaling $__

as follows:

Governmental Funds Total
Class of Receivable General Special Revenue Receivables, Net

Assessments $ $ S
Accrued interest receivable
Hearing costs

Fines

Other receivables (identify):

Total Receivebles, Net $ ______




STATE OF LOUISIANA

Hearing Ald Dealers BOARD/COMMISSION
DEPARTMENT OF __DHH
Notes to the Financial Statements (Continued)
As of and for the Year Ended _6/30/00

E. DUE FRONM/DUE TO AND TRANSFERS The Hearing Aid Dealers does not have any individual fund type

balances.

1. List (by fund type) the amounts Due From Other Funds detailed by individual fund at the last day of your
fiscal year: | |

__TYPE OF FUND | NAME OF FUND AMOUNT

p—

Total due from other funds | h $_

e e e i
ey —

2. List (by fund type) the amounts Due To Other Funds detailed by individual fund at the last day of your fiscal
year:

TYPE OF FUND I NAME OF FUND AMOUNT

el

Total due to other funds - ‘ $.__

i s

3. List (by fund) all Transfers From Other Funds for the fiscal year:

NAME OF FUND AMOUNT

Total transfers from other funds | $

-
— o > - Tt  omy 14

4. List (by fund) all Transfers To Other Funds for the fiscal year:

NAME OF FUND AMOUNT

Total transfers 1o other funds 5.

=4g= 61
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STATE OF LOUISIANA

Hearina Aid DealedBOARD/COMMISSION
DEPARTMENT OF Dt
Notes to the Financial Statements (Continued)
As of and for the Year Ended 6/30/00

F. GENERAL FIXED ASSETS

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for in the
General Fixed Assets Account Group, rather than in governmental funds. 'No depreciation has been provided
on general fixed assets. All fixed assets are valued at historical cost or estimated historical cost. (If historical
cost is not available, describe alternate method of valuation and disclose the extent to which fixed assets have
been estimated.)

A summéry of changes in general fixed assets follows:

Beginning Ending
Balance at Additions _Deletiuns Balance at

-

Land $ $ | $ . $

Buildings

improvements other
than Buildings

Equipment 5,164 o — om0 _ 5084
Total $.2164 _s._—o~ s =2  $.510%

G. INVENTORIES

Governmental fund inventories of the board/commission are recorded at cost and recognized as an expenditure
when purchased. inventories at year-end are equally offset by a reservation of fund balance. (Provide the

valuation method and inventory system maintained). jnventory is recorded and maintained through yearly
reporting to Property Management Agency.

H. RESTRICTED ASSETS

Restricted assets in the boards/commissions Fund at (the last day of your fiscal year),

reflected at $ _.on Statement A, consistof $_________ of cash with fiscal agent and $_ of U.S. Treasury
Notes held for the Public Improvement Fixed Rate Refunding Bonds.

P206= 62




STATE OF LOUISIANA

Hearing Aid Dealers BOARD/ICOMMISSION
DEPARTMENT OF __ DHH
Notes to the Financial Statements {Continued)
As of and for the Year Ended _6/30/00

. PAYABLES
At _ (the last day of your fiscal year), the board/commission had payables totaling $ ___, as follows
Governmental Funds
Class of Payable General Special Revenue Total
Accounts payable $ $ ) $

Taxes payable

Salanes payable

Payroll deductions payable
Other payables (identify):

Total payables $

[ hy— $ - prrre———ilr—
— . ok $ — et - - i e —

J. RETIREMENT SYSTEM

Substantially all of the employees of the board/commission belong to the
_ Retirement System a (single, cost sharing muitiple
employer, other) defined bhenefit pension pltan. The (Each) System is a statewide public employee
retirement system and is available to all eligible employees. The System(s) publish (es) yearly annual
financial reports that include detailed historical, financial, and actuarial information.

All full-time board/commission employees are eligible {o participate in the System. Benefits vest with 10
years of service. At retirement age, employees are entitled {o annual benefits equal to $300 plus 2.5%
of their highest consecutive 368 months’ average salary multiplied by their years of credited service. Vested
employees are entitled to a retirement benefit, payable monthly for life at {(a) any age with 30 years of
service, {(b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested
employees have the option of reduced benefits at any age with 20 years of service, Thz System aiso
provides death and disability benefits. Benefits are established or amended by state statute. The System
issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the State Employees

Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling {(225) 922-
0608 or (800) 256-3000. |

Members are required by sfate statute to contribute 7.5% of gross salary, and the board/commission is
required to contribute at an actuarially determined rate as required by LRS 11:102. The contribution rate
for the fiscal year ended June 30, 2000, decreased to % of annual covered payroll from the 13.0%
and 12.4% required in fiscal years ended June 30, 1999 and 1998, respectively. The board/commission
contributions to the System for the years ending June 30, 2000, 1999, and 1998, were $_ 5 :
and $ | respectively, equal to the required contributions for each year.

K. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS The Hearing Aid Dealers does not

have post retirement health care or life in benefits,
GASB 12 requires the following disclosures about an employer's accounting for post retirement health care
=2+ 63




STATE OF LOUISIANA

Hearing Aid Dealerf BOARD/COMMISSION
DEPARTMENT OF ___ DHH
Notes to the Financial Statements (Continued)
As of and for the Year Ended _ 6/30/00

and life insurance benefits:

1. A description of the benefits provided and the employee group covered.
2. A description of the accounting and funding policies followed for those benéfits.
3. The cost of those benefits recognized for the period, unless the costs are not readily determmable e

4. The effect of significant matters affecting the comparability of the costs recognized for all periods
presented,

“*If the cost of any post relirement health care or life insurance benefits cannol readily be separated from
the cost of providing such benefits for active employees or otherwise be reasonably approximated, the
total cost of providing those benefits to active employees and retirees, as well as the number of active
employees and the number of retirees covered by the plan must be disclosed.

The Board/Commission provides ceriain continuing health care and life
insurance benefits for its retired employees. Substantially all board/commission employees become
eligible for those benefits if they reach normal retirement age while working for the board/commission.
Those benefits for retirees and similar benefits for active employees are provided through an insurance
company whose monthly premiums are paid jointly by the employee and by the board/commission. The
board/commission recognizes the cost of providing these benefits (board/commission’s portion of
premiums) as an expenditure when paid during the year, which was $ for the year ended
, 20___. The cost of providing those benefits for retirees is not separable from
the cost of [ prowdmg bener {s for the active employees. (or, The board/commission’s cost
of providing retiree health care and life insurance benefits are recognized as expenditures when the
monthly premiums are paid. For the year ended _ - , 20 the costs of __ refiree
benefits totaled $__ ).

—

L. LEAVE The Hearing Aid Dealers does not have any policy related to sick leave. Administrative Secretary on
contract. Ne employees.

1. COMPENSATED ABSENCES =

The Board/Commission has the following policy on annual and sick leave: (Descnhe

the leave pollcy and provide the dollar value of leave benefits in the General Fund and in the General Long
Term Debt Account Group.)

A sample follows:

Employees eamm and accumulate annual and sick leave at various rates depending on their years of
service. The amount of annual and sick leave that may be accumulated by each employee is uniimited.
Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave
al the employee’s hourly rate of pay at the time of termination. Upon retirement, unused annual leave in
excess of 300 hours plus unused sick leave is used to compute retirement benefits. The cost of leave
privileges, computed in accordance with GASB Codification Section C60, $ , s recognized as
a current year expenditure in the General Fund when leave is actually taken; it is recognized in the
enterprise fund when the leave is eamed. The cost of leave privileges applicable {o general government

operations not requiring current resources $ . is recorded in the general long-term obligations
account group. |
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- STATE OF LOUISIANA
Hearing Aid Def’]ierﬁ BOARDICOMMISSION
DEPARTMENT OF __DHH
Notes to the Financial Statements {Continued)
As of and for the Year Ended ___ 6/30/00

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according {o the guidelines contained in the Fair
Labor Standards Act may be paid for compensatory leave eamed (K-time). Upon termination or transfer
an employee will be paid for any time and one-half compensaiory leave earned and may or may not be
paid for any straight hour-for-hour compensatory leave earned. Compensation paid wilt be based on the
employees’ hourly rate of pay at termination or transfer. The liability for accrued payable compensatory
leave for (your fiscal year) computed in accordance with the Codification of Govermmental Accounting and
Financial Reporting Standards, Section C60.105 is estimated fobe . The leave payable (is)
(is not) recorded in the accompanying financial statements.

M. LEASES

The ______Board/Commission records (does not record) items under capital
leases as an asset and obligation on the accompanying financial statement. Total rental and lease
expenditures for (your fiscal year) amounted to $ . The following is an analysis of capital leases:

e

1. CAPITAL LEASES  y/a

Remaining Remaining

Date of Last Interest to Principal to
Lease Payment End of End of Fund Which Pays the
Nature of Lease _____Date Lease lLease  lLease N
_a. Office Space | $ $ i
_ _ ! | ]
_b. Equipment 'r ) L L
R ! — N m - —
c. Land ‘ |
_ . ] . —
Total $_ I
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STATE OF LOUISIANA

Hearina_Aid DealersBOARD/COMMISSION
DEPARTMENT OF _ohH
Notes to the Financial Statements (Continued)
As of and for the Year Ended _ 6/30/00

The following is a schedule by years of future minimum lease payments under capital leases together with the
present value of the net minimum lease payments as of (last day of your fiscal year):
YEAR

2001 $
2002
2003
2004 -
2005

Thereafter
TOTAL MINIMUM LEASE PAYMENTS

LESS: AMOUNTS REPRESENTING

EXECUTORY COSTS ( }
NET MINIMUM LEASE PAYMENTS ]
LESS: AMOUNT REPRESENTING INTEREST ( ] )
PRESENT VALUE OF NET MINIMUM

LEASE PAYMENTS $

2. OPERATING LEASES

I
The total payments for operating leases during the fiscal year 1999 - 2000 amounted to $ o/, DY . A
schedule of payments for operating leases follows:

Nature of Operating 2000- 2001- 2002- 2003~ 2004- Thereafter
Lease 2001 2002 2003 2004 2000

DfLice Space S oo % 1800 100 $1800 ¥u200 SiLon

e
F = bl L [T T -

il iy —— i e—

L egelolitelilr

TOTAL 51800 $0Bon SLEco Slem SLAD SLeo
3. REVENUE LEASES. | | &

LLessor - Direct Financing Leases

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to
define a capital fease for the lessee is met and {2) when both the following criteria are satisfied:

¢ Collectibility of the minimum lease payments is réasanably prediciable.

¢ No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by
the lessor under the lease.

Provide a general description of the direct financing agreement, and complete the chart below:
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STATE OF LOUISIANA

Hearing_Aid Dealers BOARD/COMMISSION
DEPARTMENT OF DHH
Notes to the Financial Statements (Continued)
As of and for the Year Ended 6/30/00

Minimum Lease Remaining
Composition of Payment Remaining Interest  Principal to End of
Lease Date of Lease Receivable to knd of Lease l.ease

Office space $ $ $

Equipment .

Land

Total

less: Amounts
Representing
Executory
Costs ( )
Minimum
.ease
Payment
Receivable
Allowance for
Uncollectibles
Net Mintimum
Lease
Payments
Receivabie
Subtotal

lLess: Unearned
Income ( )
Net
Investment in
Direct
Financing

~ Leases $

il ———
=k

Minimum lease payments do not include contingent rentals that may be received as stipulated in the lease

coniracts. Contingent rental payments occur if, for example, the use of the equipment, land, or building etc.,

exceeds a certain level of activity each year. Contingent rentals received for your fiscal yearwere §_____
for office space, $____ for equipment, and $ for land.
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STATE OF LOUISIANA

Hearing Aid Dealec BOARD/COMMISSION
DEPARTMENT OF _puy
Notes to the Financial Statements (Continued)
As of and for the Year Ended _6/30/00

The following is a schedule by year of minimum lease receivable for the five succeeding fiscal years as of (the
Jast day of your fiscal year):

Year ending (last day of your fiscal year):

YEAR MINIMUM LEASE RECEIVABLE

2001 $
2002
2003
2004
2005
Thereafler
Total $ -

K
]

Lessor - Operating Lease

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and lessor
accounting) and both of the criteria for a lessor (collectibility and no uncertain reimbursable costs), the lease
is classified as an operating lease. In an operating lease, there is no simulated sale and the lessor simply
records rent revenues, as they become measurable and available.

Provide the cost and carrying amount, if different, of property on lease or held for leasing organized by major
class of property and the amount of accumulated depreciation (optional for Governmental Funds) as of (the
last day of your fiscal year):

Office Space $
Equipment d )
Land | $

Less: Accumulated
Depreciation ( )
Total Carrying Value

of Property $ _

The following is a schedule by years of minimum future rentals on noncancellable operating lease(s) as of (the
last day of your fiscal year):
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STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENT OF _ D
Notes to the Financial Statements {Continued)
As of and for the Year Ended __6/30/00

Composition of

Lease 2001 2002 2003 2004 2005 Thereafter
Office Space $ R $ $ $ I $
Equipment - -

Land . -
Total Minimum |
Future Rentals $______ 8 e P P B
Contingent rentals received from operating leases received for your fiscal year was $_

for office space, $ - _ for equipment, and $ for land.

N. GENERAL LONG-TERM OBLIGATIONS none

Long-term obligations expected to be financed from governmental funds are accounted for in the general
long-term obligation account group, not in the governmental funds.

The following is a summary of the long-term obligation transactions for (the last day of your fiscal year):

Compensated

Notes Payable  Absences Capital Leases  Total
L.ong-term obligations
payable at _ _ $ .3 $ 3
Additions - "
Retirements
Long-term obligations
payable at_ $ $ _ . 5 S

—

{Describe in dedail the long-term obligations outstanding at fiscal year end. Include a discussion of notes
payable as to amount, interest rates, purpose, maturity dates, installment amounts, etc.)
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STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENTOF _pbH
Notes to the Financial Statements (Continued)
As of and for the Year Ended  6/30/00

O. LITIGATION At 6/30/00, the Hearing Aid Dealers did not have any litigations or claims against them. No
claims or litigation costs were incurred in the current year.

1. The ___Board/Commission is a defendant in litigation seeking damages as follows:

Damages Claimed Insurance
Date of Action Description of Litigation Primary Attorney Coverage

Total 3 . B e

Of the amount not covered by insurance, $ _ . the board/commission has recorded
$ ___as a liability of the General Fundand $___ as a general long-term liability, as required
by GASB Codification Section C50.

The ] Board/Commission’s legal advisor estimates that potential claims not covered by
insurance would affect the financial statement as follows (would not materially affect the financial
statements or is unable to estimate the effect on the financial statement):

Claims and litigation costs of $ were incurred in the current year. Of this amount, $_ _
has been recorded as a cumrent year expenditure in the Generat Fundand $____ ___has been recorded -
in the general long-term obligations account group as an obligation not requiring current resources.

P. RELATED PARTY TRANSACTIONS /A
(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of

the transaction(s) and any amounis due o or from which result from related party transactions, List all
related party transactions).

Q. ACCOUNTING CHANGES N/A

Accounting changes made during the year involved a change in accounting _ __{(principle,
estimate, error or entity). The effect of the change is being shown in _ .

R. FUND DEFICITS N/A

The following individual funds had deficits in unreserved fund balance at (the last day of the fiscal year):
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STATE OF LOUISIANA

Hearing Aid Dealers BOARD/COMMISSION
DEPARTMENTOF __DHH___
Notes to the Financial Statements (Concluded)
As of and for the Year Ended __ 6/30/00

FUND DEFICIT AMOUNT

la— bl

(Give management's response for elimination of the deficits).
S. ENCUMBRANCES N/A
(Describe the board/commission’s uses of encumbrance accounting.)
T. SUBSEQUENT EVENTS n/a

(Disclose any material event(s) affecting the board/commission occurring between the close of the fiscal
period and issuance of the financial statement).



STATE OF LOUISIANA
Rearing Aid Dealers BOARDICOMMISSION
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
For the Year Ended 6/306/00

(Fiscal Close)
Name Amount
Hearing Aid Dealers Board members are not paid per diem. Only %?tua] Expenses.
Total $ _
Schedule 1




Expenditure
Personal services

- Travel

Operating services
Supplies
Professional services
Other charges

Capital outlay

Interagency transfers

Debt service

STATE OF LOUISIANA
Hearing Aid DealerfBOARD/COMMISSION
SCHEDULE OF EXPENDITURES BY OBJECT

For the Year Ended 6/30/00

(Fiscal Close)

Amount

® 8:@

3,267

5,269

[, 45 |

3,132

Total $ ;2“95% )

Schedule 2

=== 73



