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W e have audited the accompanying component unit financial statem ents of the Louisiana Board for Hearing Aid 
Dealers a compound unit of the State of Louisiana, as of and for the years ended June 30, 2001 and 2000, as listed in 
the table of contents. These component unit financial statements are the responsibility of the Louisiana Board for 
Hearing Aid Dealer's, m anagement. Our responsibility is to express an opinion on these componeut unit financial 
statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Govem tneut Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtaiu 
reasonable assurance about whether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exanfining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating flae overall financial statement presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, file component unit financial statements referred to above present fairly, in all material respects, the 
financial position of the Louisiana Board for Hearing Aid Dealers, as of June 30, 2001 and 2000, and the results of 
its operations for the years then ended, in conformity with accounting principles generally accepted in the United 
States of Am erica. 

In accordance w ith Govern m ent Auditing Standards, we have also issued our report dated August 21,2001, on our 
consideration of the Louisiana Board for Hearing Aid Dealer's intern al control over financial reporting and OUE tests 
of its compliance with certain provisions of laws, regulations, contracts and grants. 

Our audit was performed for the purpose of fonning an opinion on the component unit financial statements taken as a 
whole. The accompanying supplem ent data, Division of Administration Reporting Package is presented for purposes 
of additional analysis and is not a required part of the financial statements of the Board. Such infomaation has been 
subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly 
presented in all material respects, in relation to the financial statements taken as a whole. 

L 

M arcus, Robinson and Hassel 
August 21, 2001 



 



 



 



LOUISIANA BOARD FOR HEARING AID DEALERS 
D EPARTM EN T O F H EA LTH A N D H O SPITA LS 

RECI~I P'I'S 
Full Licenses 
Late Fees 
3"em porary Licenses 
Full License Applications 
Temporary Renewals 
Exam inations and Certificates 
M iscellaneous 
Interest Earnings 
TOTAL P, ECE1PTS 

I)ISBU RSEM ENTS 
Professional: 
Legal Expense 
Accounting 
Equipm ent/Acquisitions 
Supplies: 
Office Supplies 
Operating Supplies: 
Examinations 
Certificates 
Operating Expenses: 
Rent 
Printing 
Postage 
Telephone 
Insurance 
Equipm ent Rental 
Board M eetings 
Contract - Adm inistrative Secretary 
M iscellaneous 
Copier M aintenance 
Travel: 
Board M eeting 
IllS 
TOTA L EXPEN D ITURES 

CA SI] BALAN CE AT BEGIN N IN G OF YEAR 

CASI 1 BALANCE AT END OF YEAR 

2001 
VA RIAN CE 
FAVORABLE 

BUDGET ACTUAL ~UNFAVORABLE) 

14,500 
400 

2,200 
1,000 
325 

2,525 
200 
0 

21,150 

1,000 
0 
0 

300 

1,900 
100 

1,800 
425 
375 
600 
625 
0 

1,500 
8,700 
825 
0 

2,000 
1,00Q 

21,150 

__ 9 

See Notes to Financial Statcments 
5 

10,700 
100 

1,870 
275 
0 

1,275 
165 

1,299 
15,684 

626 
0 
0 

46 

760 
0 

1,800 
287 
504 
573 
611 
0 

722 
8,700 
236 
90 

957 
0 

15,912 

(228) 

36,529 

36,301 

(3,800) 
(300) 
(330) 
(725) 
(325) 

(1,25o) 
(35) 

1,299 

(5,466) 

374 
0 
0 

254 

1,140 
100 

0 
138 

(129) 
27 
14 
0 

778 
0 

589 

(9O) 

1,043 
1,000 

.._5,238 

( 228_) 



 



OU IS1AN A BOARD FOR HEARIN G A ID DEA LERS 
DEPARTM ENT OF HEALTtI AN D }IOSPITALS 

STATE OF LOU ISIAN A 
N OTES TO FINAN CIAL STA TEM ENTS 

A S OF AND FOR THE YEARS ENDED JUNE 30 2001 AND 2000 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

INTRODUCTION 

The Louisiana Board for Hearing Aid Dealers is a component unit of tile State of Louisiana created within tile 
Louisiana Departm ent of Ilealth and Hospitals, as provided by Louisiana Revised Statutes 37:2441-2465. The 
Board is composed of nine m embers who are appointed by the governor, seven of whom serve four-year tcnus and 
two who serve at the pleasure of the governor. The board members serve without compensalion. Board members 
are selected from a list of nam es subm itted by the Louisiana Society of Hearing Aid Specialists. The Board 
adm inisters exanlinatious and issues, renews, suspends, or revokes licenses of persons engaged ill the selling and 
fitting of hearing aids in the State of Louisiana. Operations of the Board are funded entirely through self-generated 
revenues. As of June 30, 2001 and 2000, there were 113 and 114 licensed hearing aid dealers in the state, 
respectively. 

A . BA SIS OF PRESENTATION 

In April 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board 

(GASB) to pronmlgate generally accepted accounting principles and reporting standards with respect to activities 
and transactions of stale and local governmental entities. The GASB has issued a codification of governmental 
accounting and financial reporting standards. This codification and subsequent GASB pronouncem ents are 
recognized as generally accepted accounting principles for state and local govennnent. The accompanying 
financial statem ents have been prepared in accordance with such principles. 

~,EPO RTIN G EN TITY 

GASB Codification Section 2100 has defined the govern m ental reporting entity to be the State of Louisiana. The 
Board is considered a component unit of the State of Louisiana because the state exercises oversight responsibility 
in that the governor appoints the board members and public service is rendered wilhiu the state's boundaries. The 
accompanying statem ents present information only as to the transactions of the program s of the Louisiana Stale 
Board for Hearing Aid Dealers, a component unit of the State of Louisiana. Annually, the State of Louisiana 
issues general-purpose financial statements, which include the activity contained in the aeeonrpanyiug financial 
statem ents. The general-purpose financial statem ents are audited by the Louisiana Legislative Auditor. 

C. FUN D ACCOU NTIN G 

The Board uses funds and account groups to report on its financial position and the results of its operations. Fund 
accounting is designed to dem onstrate legal compliance and to aid financial m anagem ent by segregating 
transactions relating to certain govem ulental functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is 
a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded 
in the funds because they do not directly affect net expendable available financial resources. 



LOUISIAN A BOARD FOR H EARING A ID DEA LERS 
DEPARTM ENT OF HEALTH AND ttOSPITALS 

STATE OF LOUISIANA 
N OTES q'O FINAN CIAL STATEM ENTS 

AS OF AN D FOR TIlE YEARS ENDED JUN E 30 2001 AND 2000 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

C. FUN D ACCOU NTIN G - CON TIN UED 

The General Fund of the Board is classified as a governm ental fund and isthe general operating fund of the Board 
and accounts for all financial resources. Revenues are accounted for in this fund based upon the puq)ose for which 
they are to be spent and the m eans by which spending activities are controlled. General operating expenditures are 
paid from this fund. 

). BASIS OF ACCOUN TING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its lneasurement focus. The 
General Fund is accounted for using a cun'ent financial resources m easurement focus. W ith this m easurem ent 
focus, only eun'ent assets and current liabilities are generally included on the balance sheet. The operating 
stalelnent of this fund presents increases and decreases in net current assets. The m odified accrual basis of 
aecounling is used by the General Fund. 

The General Fund uses the following practices in recording revenues and expenditures: 

Revenues 
Examination and license fees are recorded in the year they arc received, which approximate when measurable 
and available. Licenses nm sI be renewed by January 1 and arc considered delinquent after 30 days. All other 
revenues are recorded when received. 

Expenditures 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund 
liability is incurred. 

E. BIID GET PRA CTICES 

The Board adopts an annual budget lbat is submitted 1o the Louisiana Departnrent of Health and Hospilals in 
compliance with Louisiana Revised Statute 36:803. The budgets were prepared and reported based on cash 
estim ates. The Board did budget its beginning cash balance. Formal budget integration is employed as a 
management conlrol device during the year. Budgeted anaounts included in the accompanying financial statem ents 
represent the financial amended budget. 

The expenditures shown on page 4 are reconciled w ith am ounts reflected on the budget as follows 

Page 4 Expenditures 
Add: Prior Year Payables 
Less: Current Year Payables 
Page 5-6 D isbursem ents 

2001 
15,915 
758 

( 761) 
15,912 

2000 
21,511 

804 
( 758) 



LOUISIANA BOARD FOR HEAR1NG_G A ID DEALERS 
DEPARTM ENT OF HEALTH AN D HOSPITALS 

STATE OF LOUISIANA 

A S OF AN D FOR TIlE Y EARS EN DED JIIN E 30. 2001 AN D 2000 

N OTE 1 - SUM M A RY OF SIGNIFICANT A CCOUN TING POLICIES - CON TIN UEr 

F. CA SH 

Cash consists of am ounts in interest-bearing dem and deposits. Under state law, the Board m ay deposit funds 
wilhin a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in tile 
Union, or fide law s of the United States. Furthermore, the Board m ay invest in tim e certificates of deposit of state 
banks organized under the laws of the State of Louisiana, national banks having their principal offices in 
Louisiana, in savings accounts or shares of savings and loan associations and savings banks, and in share accounts 
and share certificate accounts of federally or state chartered credit unions. 

G FIXEI) A SSETS AN D GEN ERAL LONG-TERM  OBLIGATION S 

Fixed assets are accounted for in the general fixed assets account group, rail~cr than in the General Fund. 
Depreciation has not been provided on general fixed assets. A ll fixed assets are valued at historical cost. The 
account group is not a fund. It is concerned only with the m easurem ent of financial position, not with 
m easurem ent of results of operations. The Board has no general long-term obligations. 

COM PENSATEI) ABSENCES POSTRETIREM ENT BENEFITS AND PENSION PLAN 

The Board has no employees; therefore, tide Board has not established leave policies, does not pay postrciiremcnt 
benefits, and does not contribute to a pension plan. 

TOTAL CO LU M N ON BALAN CE SHEET 

Tide total column on the balance shcct is captioned M emorandum Only (overview) to indicate that it is presented 
only to facilitate financial analysis. Data in this colum n does not present financial position. N either is such data 
comparable to a consolidation. 

N OTE 2 - CA SH 

At June 30, 2001 and 2000, the Board has cash (book balances) totaling $36,301 and $36,529 in demand deposits. 
Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or tide 
pledge of securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal 
deposit insurance must at all tim es equal the am ount on the deposit with the fiscal agent. At June 30, 2001 and 

2000, the Board has $36,301 and $36,848 in deposits (collected bank balances), which are fully secured from risk 
by federal deposit insurance. 
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FIN ANCIAL REPORTING BASED ON AN AUDIT OF FINANC]A 
STATEM ENTS PERFORM ED IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

Louisiana Board for Hearing Aid Dealers 
Department of Health and Hospitals 
State of Louisiana 
M onroe, Louisiana 

W e have audited the component unit financial statements offlae Louisiana Board for Hearing Aid Dealers, as of and 
for the years ended June 30, 2001 and 2000, and have issued our report thereon dated August 21,2001. W e 
conducted out" audit in accordance with auditing standards generally accepted in the United States of Am erica and the 
standards applicable to financial audits contained in Govern m ent Auditing Standards, issued by the Comptroller 
General of the United States. 

Compliance 
As part of obtaining reasonable assurance about whether the Louisiana Board for Hearing Aid Dealer's financial 
statements are free of m aterial m isstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have a direct and m aterial effect on the 
determ ination of financial statem ents amounls. However, providing an opinion on compliance w ith those provisions 
was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed one instance of noncompliance that is required to be reported under Govern m ent Auditing Standards 
which is described in the accompanying schedule of findings and questioned cost as item 01-00-1. 

nternal Control Over Financial Renor 
In plauning and performing out" audit, we considered the Louisiana Board for Hearing Aid Dealer's internal control 
over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on 
the financial statem ents and not to provide assurance on the intern al control over financial reporting. Our 
consideration of the intern al control over financial reporting would not necessarily disclose all m atters in the intcm a 
control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the 
design or operation of one or m ore of the intern al control components does not reduce to a relatively Iow level the 
risk that m isstatements in amounts that would be material in relation to the financial statements being audited may 
occur and not be detected within a tim ely period by employees in the normal course of performing their assigned 
funelions. W e noted no m atters involving the internal control over financial reporting and its operation that we 
consider to be m aterial weaknesses. 

This report is intended for the information of m anagem ent, the Board and the Legislative Auditor of Louisiana. 
However, th is report is a matter of public record and its distribution is not limited. 

M arcus, Robinson and Hassell 
August 21,2001 
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OU ISIAN A BOARD OF HEARING AID DEA LERS 
M ON RO E LOU ISIAN A 

SCtIEDULE OF FINDINGS AND OUESTIONED COSTS 
A S OF AN D FOR TttE YEARS ENDED JU NE 30. 2001 AN D 2000 

PART I - Summary of the Auditor's Results 

Financial Statem ent A nd 

The type of audit report issued was unqualified 

There were no reportable conditions required to be disclosed by Government Auditing Standards issued by the 
Colnptroller General of the United States. 

iii. There was one instance of noneon~plianee considered nlaterial, as defil~ed by the Governnlent Auditing 
Standards. to the financial statemeuls. 

din~s Reference # and Title Excess Cash 

Condition: 
The fees charged in the cun'ent years do not appear excessive in relation to the cost of services rendered. Ilowever, 
the Board has accumulated undesignated cash balances in excess of the cun'ent year expenditures for the years ended 
June 30, 2001 and 2000. 

M a.~ 013flgeln en t Rcspons~ 
The Board feels it is necessary to have this surplus due to decreasing revenues and/or in the event of litigation which 
could occur at any time. 

Audit of Federal Awards 
Daring the years ended June 30, 2001 and 2000, there were no federal financial assistance received by the Louisiana 
Board ofllcaring Aid Dealers. 

PART I1 - Finding(s) relating to the financial statements which are required to be reported in accordance with 
Generally Accepted Governm ent Auditing Standards: 

NON E 



Gerald Cockerham 
Chmrman 
1810 E, 70th Street 
Shreveport, LA 71105 
(318)797-7733 

Susan W . Sayer 
Secre~a p/. l"re.a~orel 
3327 Jackson Street Suite B 
Alexandria, LA 71301 
(318)443-3632 

Jimmy Guid~,,M .D. 
PC Box60630 
New Odean~ LA 70160 
(504)568-5050 

Clifton O. Is~r~, Jr, 
1144 Coolidge Bird Sufle C 
LafaycUe. LA 70503 
(318)233-4081 

H. K~~th Stroud 
8149 Florida Boulevasd 
Baton Rouge . LA 70g06 
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1904 ~ e Avenue 
M ctairie. LA 70003 
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PC Box 1159 
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Robert N. Stout 
1260 Belvedere Drive 
Baton Rouge, LA 70808 
(5O4)924-O675 
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1004 Banow S~~~~~ 
Houma, LA 70360 
t504)872-4664 

The Louisiana State Board for H earing Aid Dealers 
PC Box 6016 

M onroe, Louisiana 71211-6016 
Voice (318)362-3014 Fax(318)362-3019 

August 13, 200 

Offi ce of Statewide Reporting & Accounting Policy 
PC Box 94095 
Baton Rouge, LA 70804-9095 

Dear Sirs: 

Please find en closed tile Alm ual Fiscal Report for the Louisimm Board for Heafing Aid 
Dealers year ending June 30, 2001. 

Sincerely 

Resa Brady 
Administrative Secretary 

Enclosure 
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Aogust 13, 2001 

Legislative Auditor 
PO Box 94397 
Baton Rouge, LA 70804-9397 

Dear Sits 

Please find enclosed the Annual Fiscal Report for the Louisimm Board for Hearing Aid 
Dealers year ending June 30, 2001. 

Sincerely 

Resa Brady 
Administrative Seo etary 

Enclosure 



 

STATE OF LOUISIANA 
Annual Financial Statem ent 

Fiscal Year Ending ,June 30, 2001 

Hearing Aid Dealers 

Schedule No 

Division of Adm inistration 
Offi ce of Statewide Reporting and 
Accounting Policy 

P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

(Agency Name) 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority 

Administrative Secretary (Title) of Hearing Aid Dealers 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 

70804-9397 

Resa F, Brady (Name) 

(Agency) who duly 

sworn, deposes and says that the financial statem ent herewith given presents fairly the financia 

position of Hearina Aid Dealers (Agency) at Jun....~ e 30, 2001 and the results 

of operations for the year then ended in accordance with policies and practices established by 

the Division of Adm inistration or in accordance with Generally Accepted Account Principles as 

prescribed by the Govern m ental Accounting Standards Board. Sworn and subscribed before 

m~, this J~  day of 
,~  ~  , 20~_.L 

Prepared by Resa F, Brady 

Title: Administrative Secretary 

Telephone No 318)362-3014 

Date: 3 - I 3 " 
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STATE OF LO UISIANA 
Annual Financial Statem ent 

Fiscal Year Ending June 30, 200 

Schedule No 

Hearing Aid Dealers 

Division of Adm inistration 
Office of Statewide Reporting and 
Accounting Policy 

P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

(Agency Name) 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority 

Administrative Secretary (Title) of 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 

70804-9397 

(Name) 

Hearing Aid Dea'ier$ (Agency) who duly 

sworn, deposes and says that the financial statement herewith given presents fairly the financia 

position of Hearing Aid Dea]ers (Agency) at June 30p 2001 and the results 

of operations for the year then ended in accordance with policies and practices established by 

the Division of Adm inistration or in accordance with Generally Accepted Account Principles as 

prescribed by the G overnm ental Accounting Standards Board. Sworn and subscribed before 

me, this /~._ ._ .._~  day of ,/~_~.~ -_-'~  , 200/. 

, 

Signature of Agency Official 

Prepared by Resa F. Brady 

Title: Administrative Secretary 

Telephone No 

Date: ~- 2~-O / 

16 

Notary Public 



STATE O F LOUISIANA 

Board/Com m ission 

For the Year Ended J~.r~ ~-_ 30, ~C~I 
(fiscal close) 

CONTENTS 

Transm ittal Letter 

Affi davits 

Com ponent Unit Financial Statem ent: 
Balance Sheet - All Fund Types and Account Groups 

Statem ent Page No 

1 

4 

A 

Statement of Revenues, Expenditures and Changes in Fund Balances B 

Statem ent of Revenues, Expenditures and Changes in Fund Balances 
-  Budget (GAAP/NON-GAAP Basis) and Actual 

Notes to the Financial Statem ents 

Schedule of Per Diem Paid Board Mem bers 
Schedule of Expenditures by Object 
Supplem ental inform ation to Com plete Note C 

17 

C 

6 

7 

8 

Schedule Page No 

1 28 
2 29 

30 



STATE OF LOUISIANA 
_ He(~F[nc~ ,~ ,~ "~ ea{er.:; BOARD/COM M ISSION 
DEPARTM'ENT O F

. "~ HH 
BALA NCE SHEET - ALL FUNDS AND ACCOUNT GROUPS 
AS OF ,.)c~,~ . ~  ,20o

_ .L 

ASSETS AND OTHER DEBITS 
Cash and cash equivalents 
Investments 
Receivables 
Due from other funds 
Other assets 
Fixed assets 
Amount to be provided for retirement 
of general Jong-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

LIABILITIES, FUND EQUITY, AND 
OTHER CREDITS 

Special 
GeneB I Revenue 
Fund Funds 

$ ,3C, Oqq $ 

LIABtLITIES: 
Accounts payable $ $ 
Com pensated absences payable 
Due to other funds 
Long-term obligations payable 
Other liabilities 
Total liabilities 

EQUITY AND OTHER CREDITS: 
Investment in general fixed assets 
Fund balance - reserved 

-  unreserv ed, undesignated 
-  unreserved, designated 

Total equity and other credits 

TOTAL LIABILITIES, FUND EQUITY, AND 
OTHER CREDITS $ ,3,(.o, ~(/q $ 

The accompanying notes are an integral part of this statement
. 

Statem ent A 

= 6= 18 

$ 

Aqcount Groups 
General General ' Total 
Fixed Long-Term (Memorandum 
Assets Ob~Lqli ations 

$ 

$ 

$ $ $ 



BOARD/COM M ISSION 

STATEM ENT O F REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
GOVERNM ENTAL FUND TYPES 
FOR THE YEAR ENDED ~//~, n,~ ~'~,"~ 

REVENUES: 
Use of money and property 
Licenses, perm its, and fees 
Sales of commodities and services 
Other 

Total revenues 

EXPENDITURES: 
Intergovernmental 
O ther 

Total expenditures 

Excess(Deficiency) of Revenues over 
Expenditures 

OTHER FINANCING SOURCES(USES): 

Total other financing sources(uses) 

Excess(deficiency) of revenues and 
other sources over expenditures and 
other uses 

Fund balance(deficit) at beginning of 
year (as restated) 

Fund balance(deficit) at end of year 

200 1 

General 
Fund 

$ 
I'~, ,/~.~ 

15,qqq" 

, 15~sqq 

I G , ~-~q 

JCp, ~60 

$ 3~, Oqq $ 

The accom panying notes are an integral part of this statem ent. 

Statement B 

Spe~al 
Revenue 
Fund(s) 

$ 

$ 

Total 
(Memorandum 



BOARD/COM MISSIO N 

STATEM ENT O F REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
BUDGET (GAAP/NON.-GAAP BASIS) AND ACTUAL 
GOVERNM ENTAL FUND TYPES 
FOR THE YEAR ENDED dur)~. 

,~(~ ,2o_~__ 

REVENUES 

GENERAL FUND 

* "-G~ ~,-'r e_s~, CC .~ 

Total revenues 

Total expenditures 

Excess(Deficiency) of Revenues over 
Expenditures 

OTHER FINANCING SOURCES(USES): 

Total other financing sources(uses) 

Excess(deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balance(deficit) at beginning of year 
Adjustment 

Budget 

$ c# /, 150 

Fund balance(deficit) at end of year $ 

Variance 
Favorable 

{Unfavorable) 

$ /q, ~~5 $ /., ~.,.~5 
_  t, ~qq (.t; 3.q~ )__  

c 21, I 3-C., I ~5 , lq ~ _5: 35~,~ __  

Ph-I 0(~ 
(~ 150 
~q. , 3f>o 
~~ OoC, 
, f, Doe:, 

. ~ l, fSO 

P).q OO 

P:O(a 
qsq 
Io,-gq 
~ 0 3 

__  IG ~a'q 

c~ s3) 

* Categorize revenues and expenditures according to board's/commission's chart of acco unts. 

The accompanying notes are an integral part of this statement, 

Statem ent C 

L-IB~ 20 

_ . . iL~o~ ._ 
.~. o#.5 
J q3 _ 

~q~3 



M ISSIO N 

STATEM ENT O F REVENUES, EXPENDITURES, AND CHANGES IN FUND BALA NCES 
BUDGET (GAAP/NON-GAAP BASIS) AND ACTUAL 
G OVERNM ENTAL FUND TYPES 
FOR THE YEAR ENDED ~-J~ne. 

REVENUES: 

Total revenues 

EXPENDITURES 

Total expenditures 

Excess(Deficiency) of Revenues over 
Expenditures 

OTHER FINANCING SOURCES(USES): 

20o__L 

SPEC'IAL ~,EVEN'OE FUNb(~ 

Total other financing sources(uses) 

Excess(deficiency) of revenues and other 
sources over expenditures and other uses 

Fund baIBnce(de~ t) at beg~nn~n9 of yeaT 
Adjustment 

Fund balance(deficit) at end of year 

$ 

Actual 

* Categorize revenues and expenditures according to board's/commission's chart of accounts 

The accom panying notes are an integral part of this statem ent. 

S',a*,em ent C 
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STATE O F LO UISIANA 
Hearina Aid Dealers BOARD/COM M ISSIO N 
DEPARTM ENT OF DHH 
Notes to the Financial Statem ent 
As of end for the year ended June 30~ 2001 

INTRODUCTIO N 

The Hear'ing Aid Dealers Board/Com m ission is a com ponent unit of the 
State of Louisiana created within the Louisiana Departm ent of #HH , as 
provided by Louisiana Revised Statutes~7,2441-2465 . The board/com m ission is com posed of 9 
m em bers, appointed by the Governor , who serve term s of 7/~4

~years ., The 
board/com m ission is charged with the responsibility "of provide for examiner{on ~nd-l:icens'ing of 
persons who test hearing while engaged in the sell'i~  ==~~_ _z,~-E'_ ~ '-"'--";-"'-;~. ~  
o . ~ ~ _L ~ ̂ _ ~t ^^ 11 ~~~ ~ '*..~ ldLIU]l~ U/ ~"~ uvaru/com m lsslon are iuneea w ire  
,~ f{ff'Enn ~'n r~llhl{E. Provide for oenaltles application & testing feesp 

A. SUM MARY O F SIG NIFICANT ACCO UNTING PO LICIES 

1. Basis of Presentation 

In April of 1984, the Financial Accounting Foundation established the Governm ental Accounting 
Standards Board (GASB) to promulgate generally accepted accounting principles and reporting 
standards with respect to activities and transactions of state and local governm ental entities. The 
GASB has issued a Codifica tion of Governmental Accounting and Financial Reporting Standards 
(GASB Codification). This codification and subsequent GASB pronouncements are recognized as 
generally accepted accounting principles for state and loca l governm ents. The accom panying 
financial statem ents have been prepared in accordance with such principles. 

2. ~ q Entity 

GASB Codification Section 2100 establishes criteria for determ ining the governmental reporting entity 
and has defined the governm ental reporting entity for the board/com m ission to be the State of 
Louisiana beca use the state exercises oversight responsibility in that the governor appoints the 
comm ission mem bers and public service is rendered within the state's boundaries. The 
accom panying financial statem ents present transactions of theHearfn9 Aid Dealers Board/Com m ission 
and therefore, are a part of the fund and account group structure of the State of Louisiana. Annually 
the State of Louisiana issues general-purpose financial statem ents, which are audited by the 
Louisiana Legislative Auditor. 

The board/com mission uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid 
financial m anagem ent by segregating transactions relating to certain governm ent functions or 
activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. An account group is a 
financial reporting device designed to provide accountability for certain assets and liabilities that are 
not recorded in the fund beca use they do not directly affect net expendable financial resources. The 
funds presented in the financial statem ent are descdbed as follows: 
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STATE OF LO UISIANA 
~.,~ no p,~d beat*~rs BOARD/COM M ISSION 

DEPARTM ENT O F DHH 
Notes to the Financial Statement 
As of and for the year ended 

General Fund 

The General Fund is classified as a govern m ental fund. The General Fund is the general operating 
fund of the board/com m ission and accounts for all financial resources. Revenues are accounted for 
in this fund based upon the purpose for which they are to be spent and the means by which spending 
activities are controlled. General operating expenditures are paid from this fund. 

Special Revenue Fund(s 
Special Revenue Fund(s) are used to account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes. 

Account G roups 
The two account groups are not "funds". They are concerned only with the m easurem ent of financial 
position, not with m easurem ent of results of operations. Account groups are used to establish 
accounting control and accountability for general fixed assets and general long-term debt. 

a. General Fixed Asset Account Group- Fixed assets used in the governmental fund type 
operations (genera~ fixed assets) are accounted for in the general fixed assets account group, rather 
than in the governm ental fund. 

b. General Long Term Debt Account Group - obligations such as com pensated absences 
payable expected to be financed from governm ental funds are accounted for in the general long-term 
debt account group not in the governmental funds. 

4. Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized and reported in the 
financial statem ent. Basis of accounting relates to the tim ing of the m easurem ents m ade, regardless 
of the m easurem ent focus applied. The board's/co m mission's records are m aintained on the 

basis of accounting using the following practices 

Revenues 
(This space should be used to describe when various revenues are reported,) 
Revenues are reported annua]]y. 

Expenditures 
(This space should be used to describe how expenditures are generally recognized.) 
Budget based on previous year experience and projected purchases, 
Reported annually, 

Other Financing Sources (Uses) 
(This space should be used to describe the co mposition of Other Financing Sources (Uses). 
Exam ples of Other Financing Sources include amounts equal to the present value of m inim um lease 
paym ents arising from capital leases, proceeds from the sale of general assets, and operating 
transfers in. Exam ples of Other Financing Uses include deposits with escrow agents and operating 
transfers out.) 
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STATE OF LOUISIANA 
Beartnq Aid Dealers BOARD/COM M ISSIO N 

DEPARTM ENT O F DHH 
Notes to the Financial Statement 
As of and for the year ended June 30t 2001 

5. Encum brances N/A 

Encum brance accounting, under which purchase orders, contracts and other com m itm ents for the 
expenditure of m onies are recorded in order to reserve that portion of the applicable appropriation, is 
em ployed as an extension of form al budgetary integration in the General Fund and Special Revenue 
Funds. Encum brances outstanding at year-end are reported as reservations of fund balances since 
they do not co nstitute expenditures or liabilities. 

6. Total Colum ns on Com bined Statements 

Total colum ns on the com bined statem ents are captioned Mem orandum Only to indica te that they 
are presented only to facilitate financial analysis. Data in these columns do not present financial 
position or results of operations in conform ity with generally accepted accounting principles. Neither 
is such data com parable to a consolidation. 

B. BUDG ET PRACTICES 

The Heac'ina Aid Dealers board/com m ission utilizes the following budgetary practices 

Annually the board/commission adopts a budget that is submitted to the.. P~IH 
Department as prescribed by LRS39=1331-134;z The budget for fiscal year ended 6/3o1o1 (last 
day of your fiscal year) was adopted on "kLzo!0n . and is prepared and reported on a cash 
accrual basis of accounting. Although budget amounts lapse at year.end, the board/com mission 
retains its unexpended fund balance to fund expenditures of the succeeding year. The budget 
am ounts on Statem ent C reflect the am ended adopted budgets for the fisca l year ended 6/3o/ol . 

(last day of your fisca l year). There was/were 0 amendment(s) made to the budget. 

(There should be a reconciliation of any non-GAAP budget amounts on Statement C to the amounts 
on Statem ent B, using the excess of revenues and other sources over expenditures and other uses 
figures as the basis of the reconciliation.) 

The following individua 
year-ended 

Fund 

I funds had actual expenditures over adopted budgeted expenditures for the 

(last day of your fiscal year): N/A 

Fund Type 
Ending Fund Balance 

(Deficit) 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency ca sh and 
investments are deposited in the State Treasury, disregard Note C.) 
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STATE O F LO UISIANA 
H~ r,',~,~ 9~  ~e~ (e~5 BOARD/COMMISSION 

DEPARTMENTOF -~q,q 
Notes to the Financial Statem ent 
As of and for the year ended L.~,~, ~  r~r,~  

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

organized under the laws of Louisiana, national banks having their principal office in the state of 
Louisiana, in savings accounts or shares of savings and loan associations and savings banks and in 
share accounts and in share certificate accounts of federally or state chartered credit unions. 

Deposits in bank accounts are stated at cost, which approxim ates m arket. Under state law federal 
deposit insurance or the pledge of securities owned by the fiscal agent bank m ust secure these 
deposits. The m arket value of the pledged securities plus the federal deposit insurance m ust at all 
tim es equal the am ount on deposit with the fiscal agent. These pledged securities are held in the 
nam e of the pledging fiscal agent bank in a holding or custodial bank. The deposits at 
. t,/..~o ,2001 , were secured as follows: 

Deposits in bank accounts 
Certificates Other 

Cashh of Deposit (Describe) 
Deposits in bank accounts per balance sheet $ ~I 0 2.. $ o9_ oe. 0-~.~" $ 

Bank balances: 
1. Insured or collateralized with securities 
held by the entity or its agency in the 
~ 's name 

2. Collateralized with securities held by the 
pledging institution's trust departm ent or 
agent in the entity's name 

3. Uncollateralized, including any securities 
held for the entity but not in entity's name 

Total bank balances 

Tota.~ l 
$ -...Z~ O9 7 

Note: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per 
Balance Sheet". 

The following is a breakdown by banking institutions, program , account num ber and am ount of the 
bank balances shown above: 



BOARD/COM M ISSIO N 

Notes to the Financial Statem ent 
As of and for the year ended ~_,~  3o~ .-~ / 

Banking institution 
1.

. '~  ~~ ~,.. 

3. 
4 

Total 

Program 

W ere uncollateralized securities fitting the description 
(last day of your fiscal year)? If yes 

reason for this occurrence. If not, proceed 

Am ount 
$ o~, oi.2.. 

W /c. ,~ .~ O- 

in (3) above during the year greater than at 
attach a statement listing the amount(s) and a 

Cash in state treasury and petty ca sh are not required to be reported in the note disclosure. 
However, to aid in reconciling am ounts reported on the balance sheet to am ounts reported in this 
note, list below any cash in treasury and petty ca sh that are included in the balance sheet: 

2. INVESTM ENTS 

Cash in State Treasury $ 
Petty cash $ 

Upon im plem entation of GASB Statem ent 31, reported am ount and fair value will often be the same 
num ber. 

The ~ ar,,~cI .~ d ~da~d,~.S board/commission does (doe e_s_.not) maintain investment 
accounts as authorized by (note legal provisions authorizing investment 
by the agency). 

Investm ents can be classified according to the level of risk to the entity. Using the following 
ca tegories, list each type of investm ent disclosing the ca rrying amount, m arket value, and applica ble 
ca tegory of risk. 

Category 1 - Insured or registered in the entity's name, or securities held by the entity or its agent.in 
the entity's nam e 

Cateqory 2 - Uninsured and unregistered with securities held by the counterparty's trust departm ent 
or agent in the entity's nam e 

Category 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust 
departm ent or agent 

NOTE: If during the year the am ount 

briefly state the ca use(s). 

(last day of investments reported in ca tegory 3 was greater than at 
of your fisca l year) attach a statement to that effect and 
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. .~~aflna q'h2t ~e~(J~  BOARD/COMMISSION 

DEPARTM ENt' OF 2>~//-F 
Notes to the Financial Statem ent 
As of and for the year ended L_.,Jc,,v~ 3o

:c~ .~o_./ 

Certain types of investments cannot appropriately be ca tegorized. These are to be listed separately 
at the end of the schedule in the space provided. 

Type of Investments ./1 2 

Repurchase agreem ents 
U.S. Governm ent securities 
Common & preferred stock 
Com m ercial paper 
Corporate bonds 

Other: (identify) 

Total categorized investments $ 

nvestments not categorized: (list separately) 

Total Investm ents 

3. Other Disclosures Required for Investments 

a. Investments in pools managed by other governments or mutual funds 

$ 

$ 

$ 

R.~_ort e_  d 
Am ount 

Fai._ ~r 
Value 

b. Securities underlying reverse repurchase agreements 

c. Unrealized investm ent losses 

d. Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreem ents: 
1. Carrying amount and market value at June 30 of securities to be resold 

2. Description of the terms of the agreement 

e. Investment types owned during the year but not owned as of June 30 
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I-I~~r/~~I ~,~J ~'~(ClZb BOARD/COMMISSION 

DEPARTMENT OF ~)/#fl 
Notes to the Financial Statem ent 
As of and for the year ended U~n~ .:?~ ~.t.T-)( 

Losses during the year due to default by counterparties to deposit or investment transactions 

g. Amounts recovered from prior-period losses which are not shown separately on the balance sheet 

Leoal or Contractual Provisions for Reverse Reourchase Aereements 

h. Source of legal or contractual authorization for use of reverse repurchase agreements 

Significant violations of legal or contractual provisions for reverse repurchase agreements that 
occurred during the year 

Reverse Reaurchase Aareem ents as of the Balance Sheet Date 

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is, 
the aggregate am ount of reverse repurchase agreem ent obligations including accrued 
interest com pared to aggregate m arket value of the securities underlying those agreem ents 
including interest 

m . Description of the term s of the agreements to repurchase 

n. Losses recognized during the year due to default by counterparties to reverse repurchase 
agreem ents 

o. Am ounts recovered from prior-period losses which are not separately shown on the operating 
statem ent 

Fair Value Disclosures 

p. Methods and significant assum ptions used to estim ate fair value of investm ents, if fair value is not 
based on quoted m arket prices 

q. Basis for determ ining which investments, if any, are reported at am ortized cost 

For investments in external investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 
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~ ~[er5 BOARD/COM M ISSION 

DEPARTMENT OF ~ -/H 
Notes to the Financial Statement 
As of and for the year ended ,.J~x,le ,~o, ~2~,c,i 

s. W hether the fair value of your investment in the external investm ent pool is the sam e as the value 
of the pool shares 

t. Any involuntary participation in an extern al investment pool 

W hether you are unable to obtain information from a pool sponsor to determ ine the fair value of 
your investment in the pool, methods used and significant assumptions made in determining that 
fair value and the reasons for having had to m ake such an estimate 

v. Any incom e from investm ents associated with one fund that is assigned to another fund 

D. RECEIVA BLES 

At 
totaling $ 

(last day of fiscal year), the board/commission had net receivable balances 
as follows 

Class of Receivable 
Assessm ents 
Accrued interest receivable 
Hearing costs 
Fines 
Other: (identify) 

Less allowance for dou 
accounts 

Total receivables, net 

Governm ental Funds 

General Fund Special Revenue 
$ 

Total 
Receivables 

$ $ 

E. DUE TO/DUE FROM AND TRANSFERS "7"~,,~ Hc,~m n~ 
,,E~,~/ ~e~(e#~S c"/oe3 no-t-- ,~ c. 

1. List by fund type the amounts due Worn other funds detailed4~, ifld[vi~ual fund at your fiscal year 
end: 

Type of Fund 

Total due from other funds 

Name of Fund 
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STATE OF LOUISIANA 
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DEPARTM EN3"O F 
Notes to the Financial Statem ent 
As of and for the year ended ~J~nc_ ~0~ ~00/ 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end 

T
.
T
_
ype of Fund Name of Fund 

Total due to other funds 

3. List by fund type all transfers from other funds for the fiscal year; 

Type of Fund 

Total transfer from other funds 

Name of Fu?_ d_  

4. List by fund all transfers to other funds for the fiscal year: 

Type of Fund 

oral transfers to other funds 

F. GENERAL FIXED ASSETS 

Nam e of Fund 

$ 

Am ount 

Amount 

Am ount 

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for 
in the General Fixed Assets Account Group, rather than in governmental funds. No depreciation has 
been provided on general fixed assets. All fixed assets are valued at historical cost or estimated 
historical cost. (If historica l cost is not available, describe alternate method of valuation and disclose 
the extent to which fixed assets have been estimated.) 

A sum m ary of changes in general fixed assets follows 

Land 

Buildings 

Equipm ent 

Construction in progress 

Total 

Balance at 

_ _~ ginning) Additions Deletions 

3O 

Balance at 

_ . (ending)_ _ _ _  

_  7 #+ 
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Notes to the Financial Statem ent 
As of and for the year ended LJ~ne_  ~r>,oOO i 

G . INVENTO RIES 

Governm ental fund inventories of the board/com m ission are recorded at co st and recognized as an 
expenditure when purchased. Inventories at year-end are equally offset by a reservation of fund 
balance. (Provide the valuation method and inventory system maintained). 

H. RESTRICTED ASSETS ~ 

Restricted assets in the 
year), reflected at $ 
of U.S. Treasury Notes 

At 
$ 

PAYABLES 

boards/commissions Fund at (the last day of your fiscal 
on Statement A, consist of $.__  of cash with fisca l agent and $ 

held for the Public Im provem ent Fixed Rate Refunding Bonds. 

(the last day of your fiscal year), the board/commission had payables totaling 
as follows 

Class of payable 
Account payable $ 
Taxes payable 
Salades payable 
Payroll deductions payable 
Other payables: (identify) 

Total payables 

J. RETIREM ENT SYSTEM 

Governmental Funds 

Fund Revenue Total 

Substantially all of the em ployees of the board/co m m ission belong to the 
Retirement System a (single, cost sharing 

multiple employer, other) defined benefit pension plan. The (Each) System is a statewide public 
employee retirement system and is available to all eligible employees. The System(s) publish(es) 
yearly annual financial reports that include detailed historical, financial, and actuarial inform ation. 

All full-tim e board/com m ission em ployees are eligible to participate in the System . Benefits vest with 
10 years of service. At retirement age, employees are entitled to annual benefits equal to $300 plus 
2.5%  of their highest consecutive 36 m onths' average salary m ultiplied by their years of credited 
service. Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age 
with 30 years of service, (b) age 55 with 25 years of service , or (c) age 60 with 10 years of service. In 
addition, vested em ployees have the option of reduced benefits at any age with 20 years of serv ice . 
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As of and for the year ended _  

L)C~,q~_ '~ ,'~C-OI 

The System also provides death and disability benefits. Benefits are established or am ended by state 
statute. The System issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be obtained by 
writi, ng to the State Em ployees Retirem ent System , Post Office Box 44213, BatonRouge, Louisiana 
708044213, or by calling (225) 922-0608 or (800) 256-3000. 

Mem bers are required by state statute to contribute 7.5% of gross salary, and the board/com mission 
is required to contribute at an actuarially determ ined rate as required by LRS 11:102. The 
contribution rate for.the fiscal year ended June 30, 2001, decreased to % of annual covered 
payroll from the 13.0% and 12.4% required in fiscal years ended June 30, 1999 and 1998, 
respectively. The board/com m ission contributions to the System for the years ending June 30, 2001, 
2000, and 1999, were $ $ , and $ , respectively, equal to the required 
contributions for each year. 

K. POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclosures about an em ployer's accounting for post retirem ent health 
care and life insurance benefits: 

1. A description of the benefits provided and the em ployee group covered. 
2. A description of the accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unless the costs are not readily 
determ inable.** 
4. The effect of significant m atters affecting the com parability of the costs recognized for all periods 
presented. 

**if the cost of any post retirem ent health ca re or life insurance benefits cannot readily be separated 
from the cost of providing such benefits for active em ployees or otherw ise be reasonably 
approxim ated, the total cost of providing those benefits to active em ployees and retirees, as well as 
the num ber of active em ployees and the num ber of retirees covered by the plan m ust be disclosed. 

The Board/Comm ission provides certain continuing health care and life 
insurance benefits for its retired employees. Substantially all board/commission em ployees become 
eligible for those benefits if they reach norm al retirem ent age while working for the board/co m m ission. 
Those benefits for retirees and sim ilar benefits for active em ployees are provided through an 
insurance company whose monthly premiums are paid jointly by the employee and by the 
board/com mission. The board/com mission recognizes the co st of providing these benefits 
(board~commission's portion of premiums) as an expenditure when paid during the year, whichwas 
$ for the year ended ,20 . The cost of providing those benefits for 

retirees is not separable from the cost of providing benefits for the active 
employees. (or, The board/co mmission's cost of providing retiree health ca re and life insurance  
benefits are reco gnized as expenditures when the m onthly prem ium s are paid. For the year ended 

, 20._ _ _  the co sts of retiree benefits totaled $. ). 
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b. LEAVE 

1

T h
rC ~NS-~ E 5 AcBS E~NC !~C o~mr~,~.ms~ 3 ~a~'s~ ~~ ~ p~l~.~y~ ~ i !o~i~l e a v e:" 

(Describe the leave policy and provide the doJlar value of ~eave benefits in the General Fund and in 
the General Long Term Debt Account Group.) 

A sam ple follows: 

Em ployees earn and accum ulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that may be accumulated by each employee is 
unlim ited. Upon term ination, em ployees or their heirs are com pensated for up to 300 hours of unused 
annual leave at the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent, unused 
annual leave in excess of 300 hours plus unused sick leave is used to com pute retirement benefits. 

The cost of leave prM leges, com puted in accordance with GAS8 Codification Section C60, 

$ is recognized as a current year expenditure in the General Fund when leave is actually 
taken; it is recognized in the enterprise fund when the leave is earned. The cost of leave privileges 
applicable to general government operations not requiring current resources $ 

__ , is 
recorded in the general long-term obligations account group. 

2. COM PENSATORY LEAVE 

Em ployees who are considered having non-exem pt status according to the guidelines contained in the 
Fair Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or 
transfer an em ployee will be paid for any time and one-half com pensatory leave earned and m ay or 
m ay not be paid for any straight hour-for-hour com pensatory leave earned. Com pensation paid will be 
based on the em ployees' hourly rate of pay at term ination or tra nsfer. The liability for accrued payable 
compensatory leave for (your fiscal year) co mputed in accordance with the Codification of 
Governm enta 
$ 

Accounting and Financial Reporting Standards, Section C60.105 is estimated to be 
The leave payable (is) (IS not) recorded in the accompanying financial statements. 

M . LEASES 

The I~~~incl,4,'d ~)a~/e~B_o~rd/Commission records (does not record) items under capital leases as an 
asset and obligation on the accom panying financial statem ent. Total rental and lease expenditures for 
(your fisca l year) amounted to $/&~  

1. O PERATING LEASES 

The total payments for operating leases during the fiscal year 2000- 2001 amounted to $ l, $oo~' 
A schedule of paym ents for operating leases follows: 
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~ ql 

Nature of lease 

a. Office space 

b. Equipm ent 

c. Land 

Total 

FY2002 FY2003 FY2O04 
$ $ $ 

, I,~% o 1,8~3 I,g, so 

CAPITAL LEASES /~//,,~ 

$ 

There- 
FY2005 FY2006 after 

$ $ 

$ 

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I) ownership 
transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease term is 75% of 
the asset life or, (4) the discounted minimum lease payments are 90% of the fair market value of the asset. 

Nature of lease 

a. Office space 

b. Equipm ent 

c. Land 

Total 

Date of 
lease 

Last 
payment 
date 

Rem aining 
interest to 
end of 
lease 

$ 

Remaining 
principal to 
end of 
lease 

Fund that 
Ii~YS lease 

The following is a schedule by year of the capital leases for the five succeeding fisca l years as of the last 
day of your fiscal year: 

Year ending June 30 
2002 
2003 
2004 
2005 
2006 
Thereafter 
Total m inim um lease paym ents 
Less amounts representing executory costs 
Net m inimum lease paym ents 
Less amounts representing interest 
Present value of net minimum lease payments 
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3. REVENUE LEASES /~//q 
Lessor - Direct Financing Leases 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteda 
used to define a capital lease for the lessee is met and (2) when both the following criteria are 
satisfied: 

CoUectibUity of the m inim um lease paym ents is reasonably predictable. 
~ No im portant uncertainties surround the am ount of the unreim bursable costs yet to be 
incurred by the lessor under the lease. 

Com~0osition of lease Date of lease 

a. Office space 

b. Equipm ent 

C. Land 

Less am ounts representing executory costs 
M inim um lease payment receivable 
Less allowance for doubtful accounts 
Net m inim um lease paym ents receivable 
Less unearned incom e 
Net investment in direct financing lease 

$ 

M inim um lease 
paym ent 
receivable 

( ) 

( ) 

( ) 
$ 

$ 

Rem aining 
interest to end 

of lease_  

Rem aining 
principal to end 

of lease 

M inim um lease paym ents do not include contingent rentals that m ay be received as stipulated in the 
lease contracts. Contingent rental payments occur if, for exam ple, the use of the equipm ent, land, or 
building etc. 
year were $_ 

exceeds a certain level of activity each year. Contingent rentals received for your fiscal 

__  for office space, $.__  for equipment, and $ _ _  for land. 

The following is a schedule by year of m inim um lease receivable for the five succeeding fisca l years 
as of the last day of your fisca l year: 

Year ending 
2002 
2003 
2004 
2005 
2006 
Thereafter 

Total 
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Notes to the Financial Statem ent 
As of and for the year ended ~Jl.~n('_ 30~ ,~.,q.r~/ 

Lessor - Operating Lease 

ON 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee 
and lessor accounting) and both of the cdteria for a lessor (collectibility and no uncertain 
reimbursable costs), the lease is classified as an operating lease. In an operating lease, thereis no 
sim ulated sale and the lessor simply records rent revenues, as they becom e m easurable and 
available. 

Provide the cost and carrying amount, if different, of property on lease or held for leasing organized 
by major class of property and the amount of accumulated depreciation (optional for Governmental 
Funds) as of (the last day of your fiscal year): 

a. Office space 
b. Equipm ent 
c. Land 
Totals 

Accum ulated Carrying 
Cost ~ re___ciation amount 

$ $ $ 

$ $ 

The following is a schedule by years of minimum future rentals on noncancellable operating lease(s) 
as of (last day of fiscal year): 

Nature of lease 
a. Office space $ 
b. Equipm ent 
c. Land 
d. Other 
Total m inimum 
future rentals $ 

FY2002 FY2003 FY2004 FY2005 FY2006 
$ $ $ $ 

$ $ 

Contingent rentals received from operating leases 
office space, $ for equipment, and $ 

received for your fisca l year was $ 
~and. 

N. GENERAL LO NG -TERM O BLIGATIO NS P~o ,~  

$ 

There- 
aft e/ 

for 

Long-term obligations expected to be financed from governm ental funds are accounted for in the 
general long-term  obligation account group, not in the governm ental funds. 

The following is a summary of the long-term obligation transactions for (the last day of your fisca l 
year): 

Long term obligations payable at ,20 $ 
Additions 
Retirem ents 

Long term obligations payable at ,20 
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BOARD/CO M M ISSION 

Notes to the Financial Statem ent . 
As of and for the year ended ~L.-/zx.~,~ ~O, ~  J 

(Describe in detail the long-term obligations outstanding at fiscal year end. Include a discussion of 
notes payable as to amount, interest rates, purpose, matudty dates, installment amounts, etc.) 

O , LITIGATION 
or cl~',~  A~ 
1. The Board/Com m ission is a defendant in litigation seeking dam ages as follows 

Date of 
Action Description of Litigation 

Prima~ 
Attorney

__ _ 

Totals 

Of the amount not covered by insurance, $ 
$ as a liability of the General Fund and $ 
required by GASB Codification Section C50. 

Damages 
Claimed 

$ 

$ $ 

In~ul'ance 
Coverage 

board/com m ission has recorded 
as a general long-term liability, as 

The Board/Com m ission's legal advisor estim ates that potential c{aim s not covered 
by insurance would affect the financial statement as follows (would not materially affect the financia 
statements or is unable to estimate the effect on the financial statement): 

Claim s 
$ 

not req 

and litigation costs of $ 
has been recorded 
has been recorded in 

uiring current resources. 

were incurred in the current year. Of this am ount 
as a current year expenditure in the General Fund and 
the general long-term obligations account group as an obligation 
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BOARD/COM M ISSION 

Notes to the Financial Statement 
As of and for the year ended ~ut} e. ~qO. ~~Os 

P. RELATED PARTY TRANSACTIONS /'J / .4 

(FASB 57 requires disclosure of the description 
amount of the transaction(s) and any amounts 
transactions. List all related party transactions). 

Q. ACCOUNTING CHANGES A//A 
Accounting changes m ade during 
(principle, estimate, error or entity). 

R. FUND DEFICITS ~IA 

of the relationship, the transaction(s), the dollar 
due to or from which result from related party 

the year involved a change in accounting 
The effect of the change is being shown in 

Fund Deficit Arnoun 

(Give management's response for elimination of the deficits) 

S. ENCUMBRA NCES HIA- 

(Describe the board/commission's uses of encumbrance accounting.) 

T. COOPERA TIVE ENDEAVORS N [A 

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance 
between and among the state of Louisiana, its local governmental subdivisions, politica l 
corporations, public benefit corporations, the United States governm ent or its agencies, or any public 
or private association, corporation, or individual. The term co operative endeavor includes 
cooperative financing, cooperative developm ent, or any form of cooperative econom ic developm ent 
activity. The state of Louisiana has entered into cooperative endeavor agreem ents with certain 
entities aimed at developing the economy of the state. The liability outstanding as of June 30, 2001, 
by funding source, is as follows: 
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BOARD/CO M M ISSIO N 

Notes to the Financial Statement 
As of and for the year ended ~.~ e~ ~o: ~r~c,I 

Fundinq Source 
State General Fund 
Self-generated revenue 
Statutorily dedicated revenue 
General obligation bonds 
Federal funds 
Interagency transfers 
Other funds/combination 

Balance 
June 30 2_ ~ 001 

NOTE: Amounts in excess of contract limits cannot be used to reduce the outstanding contract 
balance at June 30, 2001. For exam pte, if a contract specifies a percentage of usage for 
each month (25%) and usage exce eds that percentage (75%), you cannot claim actual 
usage that exceeds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2000. These am ounts will be increased by am ounts for new contracts 
and amendments and decreased for payments as well as for liquidations. 

U, GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRA NTS) J% I A 

The following government-m andated nonexchange transactions (grants) were received 
during fiscal year 2000-2001: 

CFDA 
Num ber Program  nam e 

State M atch 
Percentage_  

Total government-m andated nonexchange transactions (grants 

V. SUBSEQUENT EVENTS NI~ 

% $ 

Total Am ount 
of Grant 

(Disclose any material event(s) affecting the board/commission occurring between the close of the 
fiscal period and issuance of the financial statement). 
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C~Z~EF_~' STATE OF LOUISIANA ,'~ 

,~'~[ ~ {e#-~ BOARD/COMMISSION 
DU1LE OF PER DIEM PAID TO BOARD M EMBERS 
For the Year Ended .. ~)un~..-  ,~O, oX:~ ) 

(Fiscal Close) 

Tota 

Schedule I 

~  40 

$ 

Am ount 



Expenditure 

Personal services 

Travel 

O perating serv ices 

Supplies 

Professional services 

Other charges 

Capital outlay 

Interagency transfers 

Debt serv ice 

Total 

(Fiscal Close) 

Schedule 2 

M ISSIO N 

Am ount 

~,#oo 
~ dq 

oqo3 

i ~,~ q 
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Division of Administration 
Office of Statewide Reporting 
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Dear Sirs: 

Please find enclosed the Annual Fiscal Report for the Louisiana Board for Hearing Aid Dealers 
year ending June 30, 2000. 

Sincerely, 

Resa Brady 
Administralive Secrelary 
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Dear Sirs: 

Please find enclosed the Annual Fiscal Repod for the Louisiana Board for Hearing Aid Dealers 
year ending June 30, 2000. 

Sincerely 

ResaBrady 
Administrative Secreta~ 
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STATE OF LOUISIANA 
Annual Financial Statem ent 

Fiscal Year Ending June 30t 2000 
Hearinu Aid Deaters 

Schedule No 

(Agency Name) 

Division of Adm inistration Legislative Auditor 
Office of Statew ide Reporting P.O . Box 94397 
and Accounting Policy  Baton Rouge, Louisiana 70804-9397 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority 

Admlni~trative Secret 

Resa F, Brady (Name) 

(Agency) 

w ho duly sworn , deposes and says, that the financial statem ent herew ith given presents faidy the 

financial position of Hearlna Aid Dealers (agency ) at 

and the results of operations for the year then ended in accordance with policies and 

practices established by the Division of Adm inistration or in accordance with Generally Accepted 

Accounting Principles as prescribed by the Govern m ental Accounting Standards Board. Sworn and 

subscribed before m e. this 4th day of 

Prepared by: Resa F, Brady 

August 2000 

Title: Administrative Secretary 

Telephone No 318)362-3014 

Date: August ~, 2000 
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STATE OF LOUISIANA 
Annual Financial Statem ent 

Fiscal Year Ending June 3o, 2oo0 
HEARING AID DEALERS 

Schedule No 

Division of Adm inistration 
Office of Statewide Reporting 
and Accounting Policy 
P. O . Box 94095 

(Agency Name) 

Legislative Auditor 
P. O. Box 94397 
Baton Rouge, Louisiana 70804-9397 

Baton Rouge, Louisiana 70804-9095 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority 

Administrative Secretary 

Rosa F. Brady 

(Title) of. Hearing Aid Dealers 

131313 

(Name) 

(Agency ) 

who duly sworn , deposes and says, that the financial statement herewith given presents fairly the 

financial position of Hearing Aid Dealers (agency) at 

and the results of operations for the year then ended in accordance w ith policies and 

practices established by the Division of Adm inistration or in accordance with Generally Accepted 

Accounting Principles as prescdbed by the Oovem mental Accounting Standards Board. Sworn and 

subscdbed before m e. this 4th 

Prepared by: Resa F. Brady 

20O0 

Notary Public 

Title: Administrative Secretary 

Telephone No (318)362-3014 

Date: Auoust 4. 2000 
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Transm ittal Letter 

STATE OF LO UISIANA 
I1~ r ) ...~,.,I. I..~oil.., .~BoardlComm ssion 

Annual Financial Statem ent 
For the Year Ended . ~./~L~/'~:~: 

(Fiscal Close) 

Affidavits 

Com ponent Unit Financial Statem ent: 

CONTENTS 

Balance Sheet - All Fund Types and Account Gro ups 

Statem ent of Revenues, Expenditures and Changes in Fund 
Balances 

Slatem en! of Revenues, Expenditures and Changes in Fund 
Balances - Budget (GAAP/NON-GAAP Basis) and Actual 

Notes to the Financial Statem ents 

Schedule of Per Diem Paid Board M em bers 
Schedule of Expenditures by Object 
Supplem enlal Inform ation 1o Com plete Note C 
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B 7 

C 8 
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Schedule Page No 
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31 
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STATE OF LOUISIANA 
Heart~q Aid OealeBOARDICOMMISSION 

DEPARTMENT OF DHH 
BALANCE SHEET -ALL FUND TYPES AND ACCOUNT GROUPS 

FOR THE YEAR ENDED .~~B0 , 2OOO 

ASSETS AND OTHER DEBITS 
Cash and cash equivalents 
Investm ents 

Receivables 

Due ~rom Ot.her Funds 
Other Assets 
Fixed Assets 
Am ount to be Provided for Retirem ent 

Of General Long-Term ObligaUons 

SPECIAL 
GENERAL REVENUE 
FUND FUND(S) 

$36,530 ._  $ 

TOTAL ASSETS AND OTHER DEBITS $ ~
-~'~  

$ 

LIABILITIES, FUND EQUITY , AND 

OTHER CREDITS 
Liabilities: 
Accounts payable $ 
Com pensated Absences Payable 

Due to other Funds 
Long-Term Obligations Payable 

Other Liabilities 

Total Liabilities 

Equity and Other Credits: 
Investm ent In general fixed assets 

Fund balance - reserved 

Fund balance - unreserved - 

Undesignated 
Total Equity and Other Credits 

TOTAL LIABILITIES, FUND EQUITY 

AND OTHER CREDITS 

"[he accompanying notes are an integral part ol~ this statement. 

Statement A 
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GENERAL GENERAL TOTAL 
FIXED LONG-TERM (MEMORANDUM 
ASSETS OBLIGATIONS ONLY} __ 

$ $ 

$ $ $ 

$ $ 

$ $ 



 

STATE OF LOUISIANA 
Hoar|rig A'id n~ ]~rs BOARD/COMMISSION 

DEPARTM ENT OF DHH 
STATEMENT OF REVENEUS, EXPENDITURES, AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUND TYPE 
FOR THE YEAR ENDED 6/3O ,20OO 

REVENUES 

Use of money and Property $ 

Licenses, Permits, and Fees 

Sales of CommodiUes and ServiceS 

Other 

Total Revenues 

EXPENDITURES 

Other 

Intergovernmental 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (UseS ) 

Total Other Financing Sources (Uses) 

EXCESS(Deficient)OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

GENERAL 
FUND 

Ii 5 ~;L. 

( 5,'71~) 

FUND BALANCE (Deficit) AT 

BEGINN{NG OF YEAR (as reStated) ,~1.~,
. ~ t.~L 

FUND BALA NCE (Deficit) AT END 
OF YEAR $ 

'-~ 'I 530 
The accompanying notes are an Integral part of is s emen. 

Statement B 
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$ 

SPECIAL 
REVENUE 
FIINr)K~  

$ 

$ 

TOTAL 
(MEMORANDUM 

~ NI~  



 

STATE O F LO UISIANA 
Hearing Aid 0ei~ A~RD/COMMISSION 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

BUDGET (GAAPINON-GAAP BASIS) AND ACTUAl 
FOR THE YEAR ENDED ..6./3o . , .,.2.2o00 

REVENUES 
~ L~ce~=~ ~Fce~ 

o -Pt~ r 

Totat Revenues 

EXPENDITURES 
-Pe~sor~l ~  ~ ; ts-,~ 

/~ at-c=.i~a- ~..~ pplles 
Tr~ el 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 

Total Other Financing Sources (Uses) 

EXCESS(Deficiency)OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE (Deficit) AT BEGINNING OF YEAR 
Adjustment 

GENERAL FUND 

"-Iz~ . Y~obo 
BUDGET ACTUAL 

8+'70o 

I,Jso 
~: Or~D 

VARIANCE 
Favorable 
Unfavorable 

FUND BALANCE (Deficit) AT END OF YEAR $ $ ,:~/f~,~..~O $ 
The acoompan~ng no',es are an integral part of ~hiS staten',ent 
" Categorize revenues  and expenditures  according to board/commission's chart of accounts. 
Statement C 
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STATE OF LOUISIANA 
Hearing Aid DefJOCI~RDICOMMIIIP~ION 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
BUDGET (GAAPINON-GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED 6/~0 ,

.2..2000 

REVENUES 

NIA 

Total Revenues 

EXPENDITURES 

Total Expenditures 

EXCESS(Deficiency)OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 

Total Other Financing Sources (Uses) 

EXCESS(D~ oien~)OF REVENUESAND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE (Deficit) AT BEGINNING OF YEAR 
Adjustment 

FUND BALA NCE (Deficit) AT END OF YF~ R 
The accompanying notes are an Integral I~ft of this 

~ Categorize revenues and expenditutU ~ Drding 
Statement C 

$ 

SPECIAL REVENUE FUNDS 

BUDGET ACTUAL 

$ 

$ 
statement. 
to board/commission's chart of accounts. 

==~  50 

$ 

VARIANCE 
Favorable 
Unfavorable 



STATE O F LO UISIANA 
Hearin~l Aid Dealers BOARD/CO M MISSION 

DEPARTM ENT OF DHH 
Notes to the Financial Statem ents 
As of and for the Year Ended 6/30/oo 

INTRODUCTION 

The Hearing Aid Dealers Board/Com m ission is a com ponent unit of the State of 
Louisiana created w ithin the Louisiana Departm ent of DHH , as provided by Louisiana 
Revised Statutes 37=2441-2465 . The board/com m ission is com posed of 9 m em bers, appointed by the 

--  --  714 oars Governor , who serve terms of~ a ~.~v..lna~,,r~ The board/commission is charged with the responsibility 
~ to prov|de for examination and l~.genslng of persons who test hearing while engaged in the selling & fitting of hearir 

aids; regulation of selling & fit 
Provi'd'e-'l"u, ' vei,ol Lieu 

~)f the board/com m ission are funded with aDD1 ~.at~,~n & testtna fees 
renewal fees 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. Basis of Presentation 

In April of 1984, the Financial Accounting Foundation established the Govern m ental Accounting Standards Board 
(GASB) to promulgate generally accepted acco unting principles and reporting standards with respect to activities 
and transactions of state and local govern mental entities. The GASB has issued a Codifica tion of Govern mental 
Accounting and Financial Reporting Standards (GASB Codification). This codification and subsequent GASB 
pronouncem ents are recognized as generally accepted accounting principles for state and local govern m ents. 
The accom panying financial statem ents have been prepared in accordance with such principles. 

2. Reporting Entity 

GASS Codification Section 2100 establishes cdteria for determ ining the govern m ental reporting entity and has 
defined the govern m ental re porting entity for the board/ co m m ission to be the Stale of Louisiana because the state 
exercises oversight responsibility in that the governor appoints the com m ission members and public serv ice is 
rendered within the state's boundades. The accompanying financial statem ents present transactions of the 

Hearine A| d Dealor~ Board/ Com m ission and therefore, are a part of the fund and account group structure of the State 
of Louisiana. Annually the State of Louisiana issues general-purpose financial statem ents, which are audited by 
the Louisiana Legislative Auditor. 

The board/com m ission uses funds and acco unt groups to report on its financial position and the results of its 
operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial m anagem ent by 
segregating transactions relating to certain govern ment functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. An account group is a financial 
reporting device designed to provide acco untability for certain assets and liabilities that are not recorded in the 
fund beca use they do not directly affect net expendable financial resources. The funds presented in the financial 
statem ent are described as follows: 
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STATE OF LOUISIANA 
Hearinq "Aid Dealers BOARD/CO M MISSION 

DEPARTM ENT O F , D~H .. 

Notes to the Financial Statements (Continued) 
As of and for the Year Ended 

,, 6/3o/o0 

General Fund 

The General Fund is classified as a govern m ental fund. The General Fund is the general operating fund of the 
board/com m ission and accounts for all financial resources. Revenues are accounted for in this fund based upon 
the purpose for which they are to be spent and the m eans by which spending activities are controlled, General 
operating expenditures are paid from this fund. 

Special Revenue Fund(s) are used to account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purp oses. 

Account G roup,s 
The two account groups are not "funds". They are concern ed only with the m easurem ent of financial position, 
not with m easurem ent of results of operations. Account groups are used to establish accounting control and 
accountability for general fixed assets and general long-term debt. 

a. General Fixed Asset Account Group - Fixed assets used in the governmental fund type operations (general 
fixed assets) are accounted for in the general fixed assets account group, rather than in the governmental fund. 

b. General Long Term Debt Account Group - obligations such as com pensated absences payable expected 
to be financed from govern m ental funds are accounted for in the general long-term debt account group not in the 
governm ental funds. 

4. Basis of Accounting 

Basis of accounting refers to When revenues and expenditures are recognized and reported in the financial 
statem ent, Basis of accounting relates to the tim ing of the m easurem ents m ade, regardless of the m easurem ent 
focus applied. The board's/com m ission's re co rds are m aintained on the cash basis 
of accounting using the following practices: 

Revenues 
(This space should be used to describe when various revenues are reported.) 

Revenues are reported annually, 

Expenditures 
(This space should be used to describe how expenditures are generally recognized.) 

Budget based on prevtoua year experience and projected purchases. 

Reported annual ly, 

Other Financing Sources (Uses) 
(This space should be used to describe the composition of Other Financing Sources (Uses). Examples of 
O ther Financing Sources include am ounts equal to the present value of m inim um lease paym ents arising from 
capital leases, proceeds from the sale of genera l assets, and opera ting tra nsfers in. Exam ples of Other 
Financing Uses include deposits with escrow agents and operating transfers out.) 
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STATE OF.LOUISIANA 
Hearinq..Atd Dea]ers BOARD/COMMISSION 

DEPARTM ENT OF 0HH 
Notes to the Financial Statements (Continued) 
As of and for the Year Ended 6/30/o0 

Encum brance accounting, under which purchase orders, contracts and other com m itm ents for the expenditure 
of m onies are recorded in order to reserve that portion of the applicable appropriation, is em ployed as an 
extension of form al budgetary integration in the General Fund and Special Revenue Funds. Encum brances 
outstanding at year-end are reported as reservations of fund balances since they do not constitute expenditures 
or liabilities. 

6. Total Colum ns on Com bined Statem ents 

Total colum ns on the co m bined statem ents are captioned Mem orandum Only to indicate that they are presented 
only to facilitate financial analysis. Data in these columns do not present financial position or results of operations 
in co nform ity with generally accepted accounting principles. Neither is such data com para ble to a consolidation. 

B. BUDGET PRACTtCES 

The Hearfng Aid Dealers board/com m ission utilizes the following budgetary practices 

Annually the board/commission adopts a budget that is submitted to the -'~ ~ ~ Department as 
prescribed by LRS 39"1331"13.~2The budget for fiscal year ended 6/3o/oo (last day of your fisca l year) was 
adopted onl/9/~9~o!~oand is prepared and reported on a cash accrual basis of accounting. Although budget 
am ounts lapse at year-end, the board/com mission retains its unexpended fund balance to fund expenditures of 
the succeeding year. The budget am ounts on Statem ent C reflect the am ended adopted budgets for the fisca l 
year ended 6/30/o0 (last day of your fiscal year). There wa__s/were 1 amendment(s) made to the 
budget. 

(There should be a reco nciliation of any non-GAAP budget amounts on Statement C to the amounts on Statemenl 
B, using the excess of revenues and other soum es over expenditures and other uses figures as the basis of the 
reconciliation.) 

The following individual funds had actual expenditures over adopted budgeted expenditures for the year-ended 
~ (last day of your fisca l year): N/A 

Fund Fund Type 
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STATE OF LOUISIANA 
Hear|ng Aid 0e~lersBOARDICOM MISSION 

DEPARTM ENT O F DHH 
Notes to the Financial Statements (Continued) 
As of and for the Year Ended 6130100 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are 
deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 
For reporting purposes, deposits with financial institutions include 
certificates of deposit. Under state law the Hearinq Aid Dealers 

savings, dem and deposits, tim e deposits, and 
Board/Comm ission may deposit funds within a 

fisca l agent bank selected and designated by the Interim Emergency Board. Further, the Board/ Com mission m ay 
invest in tim e certifica tes of deposit of state banks organized under the laws of Louisiana, national banks having 
their pdncipal office in the state of Louisiana, in savings accounts or shares of savings and loan associations and 
savings banks and in share accounts and in share certifica te acco unts of federally or state chartered credit unions. 

Deposits in bank accounts are stated at cost, which approximates m arket. Under state law federal deposit 
insurance or the pledge of secudties owned by the fiscal agent bank m ust secure these deposits. The market 
value of the pledged secudties plus the federal deposit insurance m ust at all tim es equal the am ount on deposit 
w ith the fisca l agent. These pledged securities are held in the nam e of the pledging fiscal agent bank in a holding 
or custodial bank in the form  of safekeeping receipts held by the State Treasurer. The deposits at 
6/3o ,20 00. , w ere secured as follows: 

Deposits in bank accounts on balance sheet 

Bank Balances: 
1. Insured (FDIC) or collateralized with 
securities held by the entity Or its agent in 
the entity's nam e 

2. Collateralized w ith securities held by 
pledging financial institution's trust 
departm ent or agent in the entity's nam e 

3. Uncollatedized, including any secudties 
held for the entity but F*ot in the entity's 
p.am e 

Total Bank Balances 

Certificates 
of Deposit 

Other 
(Describ_~ Total 

$3~,53o 

5~j~30 

Note: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institutions, program , account number and am ount of the bank 
balances shown above: 
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Notes to the Financial Statements (Continued) 
As of and for the Year Ended 6/30/00 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are 
deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 
For reporting purposes, deposits w ith financial institutions include savings, dem and deposits, tim e deposits, and 
certificates of deposit. Under state law the Hear|nq Atd Dealers Board/Com m ission m ay deposit funds within a 
fisca l agent bank selected and designated by the Intedm Emergency  Board. Further, the Board/Commission m ay 
invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having 
their principal offi ce in the state of Louisiana, in savings accounts or shares of savings and loan associations and 
savings banks and in share accounts and in share certifica te accounts of federally or state chartered credit unions. 

Deposits in bank accounts are stated at cost, which approxim ates m arket. Under state law federal deposit 
insurance or the pledge of securities owned by the fiscal agent bank m ust secure these deposits. The m arket 
value of the pledged securities plus the federal deposit Insurance  m ust at all tim es equal the am ount on deposit 
with the fisca t agent. These pledged securities are held in the nam e of the pledging fiscal agent bank in a hotding 
or custodial bank in the form of safekeeping receipts held by the State Treasurer. The deposits at 
6/30 ,20 co , w ere secured as follows: 

Deposits in bank accounts on balance sheet 

Bank Balances: 
1. Insured (FDIC) or collateralized with 
secudties held by the entity Or its agent in 
the entity's nar~e 

2. Collatera lized with securities held by 
pledging financial institution's trust 
department or agent in the entity's name 

3. Uncollatedized, including any securities 
held for the entity but not in the entity's 
nam e 

Total Bank Balances 

Cash 
Certifica tes 
o..~f Deposit 

Other 
(Descdbe) Total 

$3~,53o 

Note: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Acco unt per Balance ~heet" 

The following is a breakdown by banking institutions, program , account num ber and amount of the bank 
balances shown above: 
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Banking Institution 

1. Bank One 

2. Bank One 

3. 

4. 

Tota 

Program Am ount 

Checking 

W ere uncollateralized securities fitting the 

this occurrence 
(last day of your fiscal year)? 
If not, proceed. 

$ 9p590 

26.940 

description in (3) above during the year greater than at 
If yes, attach a statement listing the amount(s) and a reason for 

Cash in slate treasury and petty cash are not required to be reported in the note disclosure. However, to aid in 
reconciling am ounts reported on the balance sheet to am ounts reported in this note, list below any cash in treasury 
and petty cash that are included in the balance sheet: 

Cash in State Treasury 
Petty Cash 

2. INVESTM ENTS 

$ 
$ 

Upon im plem entation of GASB Statem ent 31, reported am ount and fair value will often be the same num ber 

The Hearing A|d Dealers 
as authorized by 

board/commission does (does not) 
~ 

(note legal provisions au~ g maintain investment accounts 
investment by the agency). 

Investm ents can be classified according to the level of risk to the entity. Using the following categodes, list each 
type of investm ent disclosing the ca rrying am ount, m arket value, and applicable category of dsk. 

Category 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the entity's 
nam e 

Category2 - Uninsured and unregistered with securities held by the counterpady's trust department or agent in 
the entity's nam e 

Category 3 - Unsecured and unregistered with securities held by the counterpart'/, or by its trust departm ent or 
agent 

NOTE: If during the year the amount of investm ents reported in category 3 was greater than at 
(last day of your fisca l year) attach a statement to that effect and bdefly state the 

cause(s). Certain types of investments cannot appropriately be ca tegorized. These are to be listed separately 
at the end of the schedule in the space provided. 
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agent but not in the entity's nam e 

NOTE: If during the year the am ount of investm ents reported in category 3 was greater than at 
(last day of your fisca l year) attach a statement to that effect and briefly state the 

cause(s). Certain types of investments ca nnot appropriately be categorized. These are to be listed separately 
at the end of the schedule in the space provided. 

T
.TEpe of Investment 

Repurchase Agreem ents 

US Governm ent Securities 

Com m on and Preferred Stock 

Com m ercial Paper 

Corporate Bonds 

Other 

Category of Risk 
1 2 3 

Total Categorized Investments $ 
Investments not ca tegorized ( list separately) 

TOTAL INVESTM ENTS 

3. Other Disclosures Required for Investm ents 

a. Investm ents in pools m anaged by other governm ents or m utual funds 

$ 

Reported 
Am ount Fair Value 

$ $ 

b. Securities underlying reverse repurchase agreem ents 

c. Unrealized investm ent losses 
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DEPARTM ENT O F 0HH 
Notes to the Financial Statements (Continued) 
As of end for the Year Ended 6/30/00 

1. Carrying amount and market value as of (last day of fiscal year) of securities to be resold 

2. Description of the term s of the agreem ents 

e. Investment types owned during the year but not owned as of (last day of fisca l year) 

f. Losses during year due to default by counterparties to deposit or investm ent transactions 

g. Am ounts recovered from pdoropedod losses which are not show n separately on the balance sheet 

Leaal or Contractual Provisions for Reverse Repurchase Aareem ents 

h. Source of legal or contractual authorization for use of reverse repurchase agreem ents 

i. Significant violations of legal or contractual provisions for reverse repurchase agreem ents that occurred 
Dudng the year 

j Credit dsk related to the reverse repurchase agreements outstanding at balance sheet date, that is, the 
Aggregate amount of re verse repurchase agreem ent obligations including accrued interest compared to 
Aggregate m arket value of the secudties undedying those agreem ents including interest 

k. Commitments on (last day of fisca l year), to repurchase securities under yield maintenance agreements __  
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Market value on (last day of fiscal year), of the securities to be repurchased 

m . Description of the term s of the agreem ents to repurchase 

n. Losses recognized during the year due to default by counterparties to reverse repurchase agreem ents 

o. Am ounts recovered from prior-period losses which are not separately shown on the operating statem ent 

p. M ethods and significant assum ptions used to estimate fair value of investm ents, if fair value is not based 
on quoted m arket prices 

q. Basis for determ ining which investm ents, if any, are reported at am ortized cost 

r. For investm ents in extern al investm ent pools that are not SEC- registered, a brief description of any 
Regulatory oversight for the pool 

s. W hether the fair value of your investm ent in the extern al investm ent pool is the sam e as the value of the 
Pool share s. 

t. Any involuntary participation in an external investm ent pool 

u. W hether you are unable to obtain inform ation from a pool sponsor to determ ine the fair value of your 
Investm ent in the pool, m ethods used and significa nt assum ptions m ade in determ ining that fair value and 
The reasons for having had to m ake such an estim ate 
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As of and for the Year Ended 6/3o/0o 

v. Any incom e from investm ents associated with one fund that is assigned to another fund 

D. RECEIVABLES 

At (last day of your fiscal year end), the board/commission had net receivable balance s, totaling $ 
as follow s: 

Class of Receivable 

Assessm ents 
Accrued interest receivable 
Hearing costs 
Fines 
Other receivables (identify): 

$ 

Govern m ental Funds 
General Special Revenue 

$ 

Total 
Receivables, Net 

Total Receivables. Net $ 
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Notes to the Financial Statements (Continued) 
As of and for the Year Ended 6/3o/oo 

E. DUE FRO M/DUE TO AND TRANSFERS ]he Hearing Aid Dealers does not have any indlvidua| fund type 
balances. 

1. List (by fund type) the amounts Due From Other Funds detailed by individual fund at the last day of your 
fiscal year: 

Total due from other funds $ 

2. Lisl (by fund type) the amounts Due To Other Funds detailed by individual fund at the last day of your fisca 
year: 

Total due to other funds .~ 

3. List (by fund) all Transfers From Other Funds for the fiscal year: 

4. List (by fund) all Transfers To Other Funds for the fiscal year: 

Total transfers to other funds $ 
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F. GENERAL FIXED ASSETS 

Fixed assets used in the governmental fund type operations (general fixed assets) are accounted for in the 
General Fixed Assets Account Group, rather than in governm ental funds, No depreciation has been provided 
on general fixed assets. All fixed assets are valued at histodcal cost or estimated historical cost, (If histodcal 
cost is not available, describe alternate m ethod of valuation and disclose the extent to w hich fixed assets have 
been estimated.) 

A sum m ary of changes in general fixed assets follows 

Land 

Buildings 

im provem ents other 
than Buildings 

Equipm ent 

Total 

G . INVENTO RIES 

Beginning 
Balance at Additions Deletions 

5,gB~ 

$ 

Ending 
Balance at 

G overnm ental fund inventories of the board/com m ission are recorded at cost and recognized as an expenditure 
when purchased. Inventories at year-end are equally offset by a reservation of fund balance. (Provide the 
valuation method and inventory system maintained). Inventory is recorded and maintained through yearly 

reporting to Property Management Agency. 

H. RESTRICTED ASSETS 

Restricted assets in the boards/com m issions 
reflected at $. on Statem ent A, consist 
Notes held for the Public Im provem ent Fixed 

of $_ 
Rate 

Fund at (the last day of your fiscal year) 
of cash with fiscal agent and $ of U.S. Treasury 

Refunding Bonds 
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I. PAYABLES 

At (the last day of your fiscal year), the board/commission had payables totaling $ 

Class of Payable 

Accounts payable 
Taxes payable 
Salades payable 
Payroll deductions payable 
Other payables (identify): 

Total payables 

J. RETIREMENT SYSTEM 

General SpecialRevenue Total 

$ 

as ~ llows 

Substantially all of the em ployees of the boardlcom m ission belong to the 
Retirement System a (single, cost shadng multiple 

employer, other) defined benefit pension plan. The (Each) System is a statewide public employee 
retirement system and is available to all eligible employees. The System(s) publish (es) yeady annual 
financial reports that include detailed historical, financial, and actuadal inform ation. 

All full-fim e board/com mission em ployees are eligible to participate in the System . Benefits vest with 10 
years of service. At retirem ent age, employees are entitled to annual benefits equal to $300 plus 2.5% 
of their highest consecutive 36 m onths' average salary m ultiplied by their years of credited service. Vested 
employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
em ployees have the option of reduced benefits at any age with 20 years of service. Th~ System also 
provides death and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial report that includes financial statements and required 
supplem entary inform ation for the System . That re port m ay be obtained by wdting to the State Employees 
Retirement System, Post Office  Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

M em bers are required by state statute to contribute 7.5% of gross salary , and the board/com m ission is 
required to contdbute at an actuariaily determ ined rate as required by LRS 11:102. The contribution rate 
for the fiscal year ended June 30, 2000, decreased to %  of annual covered payroll from the 13.0% 
and 12.4%  re quire d in fisca l years ended June 30, 1999 and 1998, respectively. The board/com m ission 
contributions to the System for the years ending June 30, 2000, 1999, and 1998, were $ , $. , 
and $ , respectively, equal to the re quired contributions for each year. 

K. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS The Hearing Aid Dealers does not 
have post retirement health care or llfe in benefits, 

GASB 12 re quires the following disclosures about an em ployer's accounting for post retirement health care 
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and life insurance benefits 

1. A descdpfion of the benefits provided and the em ployee group covered. 
2. A descdption of the accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unleSS the costs are not readily determ inable.** 
4. The effect of significant m atters affecting the com parability of the costs recognized for all periods 
presented. 

**if the cost of any post retirement health care or life insurance benefits cannot readily be separated from 
the cost of providing such benefits for active em ployees or otherw ise be reasonably approxim ated, the 
total cost of providing those benefits to active em ployees and retirees, as well as the num ber of active 
em ployees and the num ber of retirees covered by the plan m ust be disclosed. 

The Board/Com m ission provides certain continuing health care and life 
insurance benefits for its retired employees. Substantially all board/commission employees become 
eligible for those benefits if they reach norm al retirem ent age w hile w orking for the board/com m ission. 
Those benefits for retirees and similar benefits for active em ployees are provided through an insurance 
company whose monthly premiums are paid jointly by the employee and by the board/commission. The 
board/commission recognizes the cost of providing these benefits (board/commission's portion of 
premiums) as an expenditure when paid during the year, which was $ for the year ended 

,20 . The cost of providing those benefits for ~  retirees is not separable from 
the cost of providing benefits for the active errtployees. (or, The board/commission's cost 
of providing retiree health care and life insurance benefits are recognized as expenditures when the 
m onthly premium s are paid. For the year ended 20 _ _  the costs of re tiree 
benefits totaled $ }. 

L. LEAVE "fhe Hearing Aid Dealers does not have any policy related to sick leave. Administrative Secretary on 
contract. No employeeso 

1. COM PENSATED ABSENCES 

The Board/Commission has the followirlg policy on annual and sick leave: (Descdhe 
the leave policy and pro vide the dollar value of leave benefits in the General Fund and in the General Long 

Term Debt Account Group.) 

A sam ple follows: 

Em ployees earn and accum ulate annual and sick leave at vadous rates depending on their years of 
service. The am ount of annual and sick leave that m ay be accum ulated by each em ployee is unlimited. 
Upon term ination, em ployees or their heirs are com pensated for up to 300 hours of unused annual leave 
at the em ployee's hourly rate of pay at the tim e of term ination. Upon re tirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirem ent benefits. The cost of leave 
privileges, computed in accordance with GASB Codification Section C60, $ . , is recognized as 
a current year expenditure in; the General Fund when leave is actually taken; it is recognized in the 
enterprise fund when the leave is earn ed. The cost of leave privileges applicable to general govern ment 
operations not requiring cu rrent resources $ is re corded in the general long-term obligations 
account group. 
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2. COM PENSATORY LEAVE 

Em ployees who are considere d having non-exempt status according to the guidelines co ntained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer 
an em ployee w ill be paid for any tim e and one-half com pensatory leave earn ed and m ay or m ay not be 
paid for any straight hour-for-hour com pensatory leave earn ed. Com pensation paid wilt be based on the 
em ployees' hourly rate of pay at term ination or transfer. The liability for accrued payable com pensatory 
reave for (your fiscal year) computed in acco rdance with the Codification of Governmental Accounting and 
Financial Reporting Standards, Section C60.105 is estim ated to be $ 
(is not) recorded in the accompanying financial statements. 

M . LEASES 

The leave payable (is) 

The Board/Commission records (does not record) items under capital 
leases as an asset and obligation on the accom panying financial statem ent. Total rental and lease 
expenditures for (your fiscal year) amounted to $ . The following is an analysis of capital leases 

1. CAPITAL LEASES N/A 

Rem aining Rem aining 
Date of Last Interest to Pdncipal to 
Lease Paym ent End of End of Fund W hich Pays the 

Nature of Lease Date Lease Lease Lease 

a. Office Space $ $ 
I I 

b. qu Ipment 
I 

c. Land i _ __  
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The following is a schedule by years of future m inim um lease paym ents under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year): 

YEAR 

2001 $ 
2002 
2003 
2004 
2005 
Thereafter 
TOTAL M INIM UM LEASE PAYM ENTS 
LESS: AMOUNTS REPRESENTING 

EXECUTORY COSTS 
NET M INIMUM LEASE PAYMENTS 
LESS: AMOUNT REPRESENTING INTEREST 
PRESENT VALUE OF NET M INIM UM 

LEASE PAYM ENTS 

2. OPERATING LEASES 

$ 

The total payments for operating leases during the fiscal year 1999 - 2000 amounted to $ ,-2~ t~cT~.~ 
schedule of paym ents for operating leases follows: 

Nature of Operating 
Lease 

2000- 2001- 2002- 2003- 2004- Thereafter 
2001 2002 2003 2004 2005 
$ 1,8oo $ I,,~oo $/,/5~o $ I,,~o~ $1,~oo $ I~P~cx~ 

TOTAL $1~,or,2 $(,Ebcc~  $1,E3C.Y.D Sf,~ ) $[t~__~ $(,_ .__ _ ._ _
~  

3. REVENUE LEASES. f~) I;~ 
Lessor - Direct Financing Leases 

A 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

~ 
Coltectibitity of the minim um lease payments is reasonably predictable. 
No im portant uncertainties surround the am ount of the unreim bursable costs yet to be incurred by 
the lessor under the lease. 

Provide a general descdption of the direct financing agreement, and complete the chart below: 
66 
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Com posiUon of 
Lease Date of Lease 

O f~ce space 

Equipm ent 

Land 

Total 
Less: Am ounts 

Representing 
Executo~ 
Costs 
M inim um 
Lease 
Paym ent 
Receivable 
Allow ance for 
Uncollectibles 
Net M inim um 
Lease 
Paym ents 
Receivable 
Subtotal 

Lees: Unearned 
Incom e 
Net 
Investm ent in 
Direct 
Financing 
Leases 

$ 

M inim um Lease Rem aining 
Paym ent Rem aining Interest Principal to End of 
Receivable to End of Lease Lease 

$ $ 

M inim um  lease paym ents do not include contingent rentals that m ay be received as stipulated in the lease 
contracts. Contingent rental paym ents occur if, for example, the use of the equipm ent, land, or building etc., 
exceeds a certain level of activity each year. Contingent rentals received for your fiscal year were $ 
__  for office space, $ for equipment, and $ for land. 
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The following is a schedule by year of minimum lease receivable for the five succeeding fiscal years as of (the 
last day of your fisca l year): 

Year ending (last day of your fisca l year) 

YEAR 

2001 
2002 
2003 
2004 
2005 
Thereafter 
Total 

Lessor - O perating Lease 

$ 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and lessor 
accounting) and both of the cdteda for a lessor (collecfibility and no uncertain reimbursable costs), the lease 
is classified as an operating lease. In an operating lease, there is no simulated sale and the lessor sim ply 
records rent revenues, as they becom e m easurable and available. 

Provide the cost and carrying amount, if different, of property on lease or held for leasing organized by major 
class of property and the amount of acc umulated depreciation (optional for Governmental Funds) as of (the 
last day of your fiscal year): 

Office Space $ 

Equipment $ 

Land $ 

Less: Accum ulated 
Depreciation 
Total Carrying Value 

of Property $ 

The following is a schedule by years of minimum future rentals on noncanceUable operating lease(s) as of (the 
last day of your fiscal year): 
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Com position of 
Lease 2001 

Office Space $ 

Equipm ent 

Land 

Total M inim um 
Future Rentals $ 

--  ~ 

2002 

$ 

$ 

$ 

Contingent rentals received from operating 
for office space, $. .. 

2003 2004 

$ 

2005 Thereafter 

$ $ 

leases received for your fiscal year was $ 
for equipment, and $ 

N. GENERAL LONG-TERM OBLIGATIONS 

for land 

Long-term obligations expected to be financed from govern m ental funds are accounted for in the genera 
long-term obligation account group, not in the govern m ental funds. 

The following is a summary of the ~ong-term obligation transactions for (the last day of your fiscal year) 

Long-term  obligations 
payable at 
Additions 
Retirem ents 
Long-term obligations 
payable at 

Com pensated 
Notes Payable Absences Capital Leases Tota 

$ 

$ 

$ $ 

$ 

$ 

(Describe in detail the long-term obligations outstanding at fiscal year end. Include a discussion of notes 
payable as to amount, interest rates purpose, maturity dates, installment amounts, etc.) 

~2=/= 69 



 

STATE OF LOUISIANA 
Hoartn.q Aid Dealers BOARD/COM MISSION 

DEPARTM ENT O F OHH 

Notes to the Financial Statements (Continued) 
As of and for the Year Ended 6/3o/oo 

O. LITIGATION At 6/30/00~ the Hearing Aid Dealers did not have any litlgations or claims against them. No 
claims or litigation costs were incurred in the current year, 

1. The Board/Com m ission is a defendant in litigation seeking dam ages as follows 

Date of Action Description of Litigation Prim ary Attorney 

Total 

Of the amount not covered by insurance, $ 
$ as a liability of the General Fund and $. 
by GASB Codification Section C50. 

Dam ages Claim ed 

$ $ 

Insurance 
Coverage 

the board/com m ission has recorded 
as a general long-term liability, as required 

The Board/Com m ission's legal advisor estim ates that potential claim s not covered by 
insurance would affect the financial statement as follows (would not materially affect the financial 
statements or is unable to estimate the effect on the financial statement): 

Claims and litigation costs of $__  were incurred in the current year. Of this amount, $ 
has been recorded as a current year expenditure in the General Fund and $ has been recorded 
in the general long-term  obligations account group as an obligation not requiting current resources. 

P. RELATED PARTY TRANSACTIONS N/A 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List ell 
related party transactions). 

Q. ACCOUNTING CHANGES N/A 

Accounting changes m ade during the year 
estimate, error or entity). The effect of the 

I% FUND DEFICITS N/A 

involved a change in accounting 
change is being show n in 

(principle 

The following individual funds had deficits in unreserved fund balance at (the last day of the fiscal year) 
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STATE O F LOUISIANA 
Hearing Aid Dealers BOARD/CO M M ISSIO N 

DEPARTM ENT O F DHH 
Notes to the Financial Statements (Concluded) 
As of and for the Year Ended 6/3o/o0 

FUND DEFICIT AMOUNT 

(Give management's response for elimination of the deficits) 

S. ENCUM BRANCES N/A 

(Describe the board/commission's uses of encumbrance accounting.) 

T. SUBSEQUENT EVENTS N/A 

(Disclose any matedal event(s) affecting the board/commission occurring between the close of the fiscal 
period and issuance of the financial statement). 
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STATE OF LOUISIANA 
He~,ing Aid Doaler~ BOARD/CO M M ISSIO N 

SCHEDULE O F PER DIEM PAID TO BOARD M EM BERS 
For the Year Ended 6/3o/oo 

Nam e 

(Fiscal Close) 

Hearing Aid Dealers Board members are not paid per diem 

Total 

Schedule 1 

=so~ 72 

$ 

~,mounI 



Expenditure 

Personal services 

Travel 

Operating services 

Supplies 

Professional serv ices 

Other charges 

Capital outlay 

Interagency transfers 

Debt serv ice 

STATE OF LOUISIANA 
Hearing Aid DealerBOARD/CO M M ISSION 

SCHEDULE OF EXPENDITURES BY OBJECT 
For the Year Ended 6/3o/o0 , 

(Fiscal Close) 

Total 

Schedule 2 

$ 

Am ount 

.~ . I,~5 


