
V ILLA G E :OF: EPPS 

G~nerai ~ rpo.~  Finan~i~ St~/em en~<s 
W ith Inde~ e~i Auditor's Report 

,~  of and .~% ~ the, Year E~  
I~~~ )l~er, 31, 2;t'~ l 

W ith: Supplem ental Info~ !at~c,~ Sched~t~  



Ind~ ndem  Auditor's Re~ rt 

VILLAGE OF EPPS 
Epps, Lc,,ui~ia~-~a 

General Pu@ ose F'~nancial S~amm em s 
W i:{h Ind.epe,~dent Audim r"s Report 

As of und For d~e Year E~dea~ 
iN, october 31, 2.~.~\~I 

W kh ~applemem aI Inform aekm  Scheduks 

C O N T E N T S 

(~ mral t~arpo~  Iqnancial Statem em s: 

Cot',,:~bi~ d Balm~ce SJme:t., All Frond Ty~.s 

Oove,rmi~..r~{.aI Fm l,d Ty~  - GeneraI Fund* 
S{aiemen~ of Reve~mes, Expenditures, 
and Charges in Fu~nd Balances - B~dget 
(GAAP Ba:s[s) and Aema{ 

Pr~orie~a~, Fua~d Type -- W amr and Sewer Enterprise Fund 

Sm~etnem of Revee~~m, Expet~.ses, 
and Changes i~ Re{:ai~,ed EarnhN s 

S{a!~~me~{ of Cash !qows 

N<.,{~8 {:o the Fhm nc.iai S~atem et~ts 

S~pplem etRat inf0rm atioit Sehedu!~es~ 

Scheda!e of Compe~sa~ion Paid Aldermen 

Sumn~ary ,qche-& ~ie of Prior Yea~ Fh.~dings 

Siatem ent Page No, 

3 

A 

B 8 

D 

1.0 

12 

I3 

~ hedule Page N o., 

2.8 

29 



VIL[,AGE O F EPPS 
Epps, Loo~i~a~:~ 

~ 

".4 -} C O N T E N T S (C{ N'W D ,) 

Inde~ nt!eat Auditor's Re~  Rcq
.
ui~ d hy 

{~oce, rnrn~'n~ Auditing Standards': 

Repor~ on Compliau.ee at~l l:term~l Control. O~,er 
}~'i~:~a~ i;~l R~,~.~m :ing Based on Ar~ A~li~ of 
F;~.tta~=i~l St~iemen~ Perf{~t'r~ :4 tn .,%~x'o~,~m ce 
with GOve~*~,nent A~:M i~ing /.%:~m~ .rdi~ 

Schext~.le of Fh~;liR~  

:Page No., 

31 

33 



~ C',t~';FCN F:"~/F I) latJIgL :(?} ..'gG ~20 %JN'T ..ak.N T  

lltld.e.~ t-t~ t Auditt, r's Relm vt 

M AYOR AN D BOARD OF ALDEP~M EaN 
VILLAGE O F EPPS 
Epps~ Loui.~ia~m 

i b:a~,e aud:i:ed :he z::companymg general purpose fi,,,;~r.::ciM slat.en~ m.~ of ~he. Village of Epps :~s of 
D~:em be," 31, 2(h91, and for the yea~ then ended, as tis~.ed in ~he lane of con.left, so The~e ge~eraI purpose 
fi~:a.~K'ial s~.atetn.e~($ a~e t,he tesports~N Iity of the.'. ~'ilam~gem em  o:f t~e V~lage of EpFs. M y responsi..gi~ity 
~s m exp:re~s an opim on on t~ se ge:leral purt~ se fina~ iaI smre:meat:.~ basted on m y a~d~to 

I ~::c~a:luc:ed m y :~udi~ in acco:rdanee w iih a:~difing ~ta~K1a~ds gene:raliy a~.ta*ep:ed il: :he U::i:ted States of 
.Am erica and ~he aa~dafds applicable ~o finat:ciaI audits .co:~tab:~:'.d in G):~,em m en~ ,4~t~:~eg S~a.n(lcm ts, 
i~sued by tf~e Co.mptroller Generai of the United Sta~e.~. Those standards require tha~ I plan and perfo:,~n 
the audiI to ob~aN t'eas;.m aN .e a:ssu:~ e aN mt whe~hc: fl-.,e general p~ .~. fina.,,.N.ia: statem ents a~e ~-~'l~e~: 

of mai:eria! miss,~a~me!lt, A~I a~i t hm[udea ex:~tro:i~ ., o!~ a te~t N~ai:s., evidence s~pporti~g t~~ ai~iou~.~ 
at~d di~oi:~.~ures in the ge~eral purpose fiaa::~:~at statements An audit also includes assessing ,;he 
acc~m m~ng pfinc.iptes u~ t and sig~ificanI estim ates, made by manageme~L as well as e~.al:uati:~\~ the 
oven~ll general pe~ (~se fmm~ial s~al:em.enl presentatkm . I be!ie~e :hal my audit provktes a reaso~aN~.~ 
~asi:s fo~: my o.p:ini:on. 

in m y opinion., the go,rural pml.~ose finan, zial staterooms N fe.rred m in: the firs, paragraph pre.~em fairly, 
in all materia~ res~:cts~ the ~i:.m,.~:ial positkm of tI~ V illage of Epps, as of I)ece~alx:r 31~ 2(X)I, aM  :tm 
t'esN I~ of i:ts oN m tio~s .and the cas~ ~o-ws of ii.s pm prietaD~ N :~d type N r the year then ended

, in 
c~m ti~rm i~:~" w ire  ~~-~.ouN ~tlg pri:aaip~e~ generally ae.cep~ed in the l.:ni,*,~d States of America. 

In accordm~ce with Gove:rnmem AudiKng :Stan&lt~d.:, : have else issued a report dai~xt June :2i:, 2002, o~t 
my co,,~s~deratkm of the V~ih~ge of Epps~ it~ter.m~l compel over tinancial re:porting m~d ot~ ray tests of t.l~e 
~,illage's :co,~,pl~ance with cer:ai~ pro visions of :laws, t'egulatio.~s, cor~tra.cts, and gram s. 'T.,h~:t teN?an is 
ae in~egr~d pan of a.a a~di: N rform.~  N a~eordaN e wiih Gever.nme'.,t~ Auditing 2'~4~m~ard2~" aM  :s]~ou~d "~.~  
read i:~ eor:;ium:tion w~th fl.~is report in co~sklerh~g ~be re.~ lts .of my audi:~. 



M A YOR AN D BOA RD 
:OF ALDERM EN 
VI[.L~& GE OF EPPS 
gpps, Louisiana 

IN e~eM e~t Au~i~.or~s Repo~ 

M y au~.t~I w~.s perfm'med ~i'~r ~ . pt~rpo~c o:f f:orm ing an opk~io~ o~ the: gcn~'.t'al pm'po~e fin~mciaI ~tme!~?~ents 
Nken ~,,s a who~e. The s~pp~e.mental in~bfma~_io~ s~heduk-s [i~c4 in fl~c ~abie of com e:m~ ate p~.sen~d 
tbr the pt~.~:~o,~e of a&Jitk~vaf analysis and :-~a', no~ a required part: 0~ the: general pu.~. o~e fin.a~ iat 
~tat.em e~.s .of ~he VilNge of E~ps. S~,~~h inform ation ~ , ~ .e~. s~bj~.'-cted to Ne auditing N ~ced~:!-es applied 
ia Nc a~.~ it of fl~,e general purpose fi~m cial :st~teme~~ts ~ , i~ ~By (~ inion, is N ifty stated~ in all ma~eriM 
re.s~.,~'c',t,% in re.~Nion to t~e gene~'a~ pur~i,,se finan~:iN statem eil~ taken as a w~ole. 

June 2 t, 2(N)2 



G ENERA[_,, PUR~ SE FIN ~NC:IAL S~t~ATEM ENTS 



 

fo~ dotlbi~)11 a~coL~,ats} 

.~rgcetL~ e~{s 

Bt~ i~(~s .eard eq~ip,meat 

TO TAL ASSETS 

V[IJ..A Gt~ O F EIPPS 

ALL FUND TYPES AND ACCOUNT GROL','P 

I,IA.BU~ITIF.,S &ND 
FUND E()UI~~ 

Llat~iti~i,e.s.:: 

c~t~e~at a,&,~els): 

I~" ~,-red m ~e~ue 
Cvt.~ rmer g!~e~* depo~  

C~n~i~ ii~ i.fi{~e~ (~ayabfe 

Ac~~ (~ .~t~teve4t F~y~ble 
Re;~:~~e ,ao.,,>a~ p.ayat.@. 

'ta~{ cm-~eat ii~tbi!it~e~ 
(.~!.v a hie.. fr (x'.,~ 
n,'.~tr kt.ed a~se t.~) 

$ta!~m ~.))t A 

GOVK,~N~iENTAL FUN1) 
1% ~%,". 
O ~,MM UN~TY PRO:.~,~ R~ ET,-MF~ 
L~tgVELOPM.{~.N'~" FUND T~:]~E - A,I.~:~'q.~IjNT 
BLf~'K gRAN"]" W ATER AND G'RO~3g', 

C,~IPITT.M. a I~.'*~".g}{ GE,N gRAL "K'<'~E~.L 

EL~4~.,,,, t~-~ND ~E:~'~ D ...
,3.g~  9*L't'>,,, 

$~ ,, ,.: ,'4 $59 

604 

g~.,~0:3 59 

$30,964 

~4,g76 

-  
45~g40 NONE 

~ S, 597 

">'~ 5{", 1 

3~L890 
33.,%','3 

,' cJ':{ ~.~2 

$3~9"~ i ~8 569,15~ 

$8,330 

7250 

$2,280 
595 

5,534 
8~952 

NONE 

/0:,698 
!!.58:1 

$g,610 
~04 

{2,?g~ 
8.9~2 

I:,0~698: 

NONE .'*'".> '?~g NONE -m .,~% , 



V~LL.AGB OF EI-~ $ 

ALL FUND TYPES AND ACC, OU NT GRO UP 

LlAtiiII..Fl~F.:S AND 

1"or aii. I.,i:aI~I:itie~ 

Totai ~eI~L~:~e~ e,-a~'~i~.g~: 

T~a~ ~m~d Eqmty 

TY~E~ 

CAP~PAL 

$13,5~0 

N~NE NON~ 

4
_ ..2 ..2..... ' ~ 1-~6 NONE 

PR(tPRIE.T.&t~oY 
'/-'L~ND T32-~ig , 
W ATE, I{ ~,~L~:.D 

g.gW ~gR 

s46
_ ....._ 2, ~:~ 

~03A ~b~ 

8,.6~1 

........:~  
~ A2~ NONE 

(}., N i Y< 

$4~ ,S34 

n 

I0~glg 
9,429 

47,126 

'tT)iTAL LiA ~ LIT~ES 

M~D FUND EQL!'fT~~ 5(.<~.7(~ $59 $1,33I ~ , $56~;~.I58 ~1..~I~076 

-7- 



R~, ~E, NUEL$ 
Franchise ,.*,axes 

ln~ergoverm~em al: 
l:'e4eral gram  

State: l'm ~ds 
F~ s 

VILLAGE OF EPPS 
Epps, Loui~ia,~a 

.

- r . ~ r- .-. ,-x - x- ~ ~ r.N. .. GO~ ERSN:M  t?~N I AL FL.'.N D TYPE - O ENER~AL Fb ,:' D 

Use ~,,f mo~ey aM  pro~'.rty: 
Re.~lt 
I:me:rest earnings 

O {]~er :rev ~t~ll.e,$ 

ToI:~t r4zve[~:u:es 

S:tatem ent of Revm~ues, Exlm:~ it~te.s, 
~nd Cl~mnges in Fund P~iance.s - Budget 

{GAAP Basis) aad Actual 
Fo~- ~  Year Ended December 3L 2C~ I 

EXPENDITURES 
Gtm era] governm em  - e~!;t'e!:~t:: 
Perso~d services a~va ::related N~ne~its 
()~ .r afi~tg: services 

Ma,erials agd sup Nies 
Capita! ,:~ada y 

Toga~ expenditures 

EXCESS (Deflciencv) OF RE-~'ENI_iE~. 
O ~ER E~ tZNDITI.iRES 

OTHER FLNAN CIN G I..ISES - 
ope, r,~ting trm~. fet~ out 

$m ,5oo $1t2,421 
i4,2'21 

!5,863 
8~.t8 

[4 0{N  18,642 

89,500 90,395 

ea 5~D  
t05 I00 
9,8(K~ 

Sta~tem enl B 

VARIA NC':G 
~L~ VORABM S, 

$ i. ,92 I 
:221 

15,863 
8 278: 

4,642 

895 
526 

. ....A 35_. ! 56) 

79,208 (3,708) 
86,521 18,579 
6,054 :3,746 

?,~  (2,0o5). 

(2 t, 200) (7,398) ~ 3,8,02 

NO N E 



VIH .~AGE OF EPPS 
Epps, I.,ouisia~a 

GO VE~ M ENTAL FUN D TYPE - G ENERA L. FUN D 
State~,ma~ of Re, verities, Ex

.
m~.~aiea~-,es., 

and Cha~*ges i~ F~.md Balances -. Budge~ 
(GAAP BasH)and Actual e~c.. 

Statem ent D 

VARIA NCE 
FAVOR.ABIA~ 

EXCE~S (!~efid~..,cy) OF RR'~T..NtiES OVER 
, XPENDtl LRES AND OTHER USES ($2~,2C~}:~ ($13,3g~8

.) $, ,~8~,,. 

LND BALANC~S AT BEGINN ING OF YEAR 6! ,448 

t*It. ND BALANCES A I END O F YE.~  

(Co,,ci~adt;xJ) 

']3~c a~ccompa~yiag ~<'~t~s arc an integral, par1 <~f this stateme.m 

::~..40:24........L s4.....7..~.,:e..6. ${i~ sT.............:..L 



 

VILLAGE OF EPPS 
Epps, Ia-~uis~a.~a 

PROPRIETARY [FUND TYPE ,, 
W ATER AND SERVER ENTERPRISE FUND  

OPER ,~TIRG RE'~ NI~ $ 
W a~er ~a~es 

Sewer sales 

St;itcmen~; of Revettt~es, E~t~ ses, 
~ d Change~ it~ Retai~ed Earn ings 

For flxe Yea~ F...Bde-.~l. De.ce.m ber 3 t, 20t} ! 

OP~ 3NG E~ NS.I~S 
Sa!a.rie~ 
Payrotl tax:e~ 
Utilities 
P.epNr.s ~'~ mai~ e~a~ce 
Ilguva~ e 
M aterials and sup

.
p, iies 

Telephame 
Postage 
Lega~ an~t acco~mtmg 
Office expet~se 
[..~ preciadeg 

OI~er operating expenses 
Total operaling expe~se~ 

O PE.tt~V/~|NG |NCO SIE {L~s~) 

NON--OPERATING REVENUES (l*'_'.x~ m'es) 
I~ e.rest. i~zom e 
A d ~,al~rem  taxes 
O~ l~ting ~rm~sger h~. 

~N eN st expense 
NN :no~>oi~.~afin:g revenues (eN.~ ses) 

(Cor~tmue<l) 

- t0- 

Stat~m e~  C 

$71~036 
50~077 
1,777 

.
~, 22.~N ... 

35~9~4 
3,299 
14,.240 

1,226. 
a,758 
! .257 
3O2 

456 

110 
54.,.5 t2 

!!,.!!5_ 
...;.32,8~!) 

730 
4 ,,73.6 
6,,{X2K~ 

~ [25 ~358
....2. 



VILLAGE G ~: EPPS 
Epps, L~.~ui.,~bar~ 

PROPRIETA RY F~JN D TYPE -. 
W ATER AND SEW ER ENTERPRISE FUND 

Siate.m ~n~ of Revem tes, |-'-';~}7~ *)~ :~ 

ma(t Cbar\ges in Re~a~ d E~r~ir~s+ e~c~ 

NEI INCOM E 

Adjustmem R.~r dep~c.~,a~on on fix~  asse~ 
acq@ ~.l wi.th ~6e.ra[ gri t 

NET !NCRLAS~.. 1N RETAINED EA:RN IN~  

RF.,TAINTED  EARN ING S .AT BEG |NTN~ '~G O F YEAR 

RE I AIN~EL EA.RN IN~,S AT ;ENI) OF YEAR 

(Ce[tc.tuded) 

Ttte accompany:i~g ,uote~ are an im egrM ~ae, of this state.m en:t.. 

Stat~.m ~nt C. 

($2:L89~) 

33.I6g 

:t) .'~ -~ "~ 

I .~L 15.~ 



 

VILLAG E OF EPPS 
E, pps ~ Lou:~i~1~ 

PROPRIETA RY FUN D TYPE -, 
W ATER AND SEW FSR ENTERPN SE FUND 

S~a~emem (ff Cash Fiow~.; 
F<~r :he Year Ended Decem~e.'.~ 31, 2001 

CA SIt FLOW S FROM  O PEr aTIN G ACTIV.IIIES 

A@.:~ne:rits m Rec<mciie O:~ra~i:~g Im-ome to .Net Cash 
Pix.wi&~: (Used)by O[x~ratlng Ac~ivi.ties: 
D e

.
t.~recia ~k.~t~ 

t.~ crease in accou,l~ N ceh,'able 
l~k-c:ease in due go other funds 
l~ cmase in cus~o:v,~r deposR~ 
Increase m ~cc.e,~:~ts a.ud taxes payaN.e 

To~a~ a4j ~smezms 
Ne.~ .cash provided by operati~  activities 

CASH :~I, OW S FRO M  CAPITAL ,,~'~D 
RELATED F1N,4.NC[NG ACTIVITIE, S 

~ i.ncipaI pa~d o~ !oe, g.~erm  debt 
Im ere.st paid on k~e@ -term  deb~ 

Traast~r fr~:,m :Gene:a! Fand 
Ad valerem taxes 

Net cash use.tI by capital and N Nled firtancing activit.~es 

CASH ~ OW S FRO M  IN%LF.NqT!NG  ACTIV!T~ ,S 
Interest ea~r~ir~gs 
Decrease h: rein 'k-ted cash arid cash equivalenl.s 

Net cash um l by in vesting acii~'it:ies 

NET INCREASE" IN :CASH ,~ND CASH EQUIVALENTS 

CASH AND CASlt EQ/.~IVA1,EN~I'S AT BEG-IN~N|NG OF YEAR. 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

The accot:~:pa::~ying t:ot.es are m~ imeg~ali 
,
part of this ~.t~tem e.{l~ 

- 12- 

Siaiem em l D 

5-4~512 
.440 

{5,961.) 
(75.): 
743 

~  
~%~60..,. 

~25,820) 
(24~477} 
6 ~ 0 



VILl aGE OF EPPS 

Notes ~o ~  FiP~nciai Statements 
As of ar~ for ~kSe Year :E~ ed D~ .em}yer 3 I, 200! 

!., SUM /~LgRY OF SIGNIFICANT ACCOUNTING ~ L!C!ES 

Tf~e Village of Epps was i~vco~Worae~l m~der fl',e pr~,w isi~ms of ~he Lawrason Act it~ 1,9:39, The. 
v:iliage operae~ u~.ier a M ayor:Board of Aldernx*.;:~} forr~ of g.c~,erame~L The m ayor a~M Mdcrmen :serve 
f(~urqe.a~ terms which expke on I~ eemher 31,2(~02. Tl~e: ~illage ~ .s a full--time ck.rk aM  a~.~ ek'-c~ed 
c,~ief of police, and eigN  .olher em ploy~ s, 

A., BASIS OF PRE~q, ENT ATIO N 

The aceompany~  general pu~ se finaa~ia~ su~leraems of ~he Village of Epp.s l~ave 
~ e:n.. pre{~f~~t in confom ~it~' wil:t~ ge,.~.rally ac~ pted accc, unti,~g p:d~ i~ples (GAAP) a~ 
appli~  to g<~,~rnn~n:val milts. TN:. G~ver.~me!iiai Accouming :Standa~ s B:~rd (GASB) 
i~ the: accepfed s~andard:-se:tti~g body N r es~N ist~e<f gov.ernm ema~t a.eeo~m fing and finas'cial 
t~eporti.~  pnm 'ipfes, The vilIage applies all GASB pw ~ou~~~m en~s as well ~s t~he 
Fii,am ci.al Ac.cout~ti~g Standards Boa:N  W oneuncem ents ~sst, ed on ~r t~f~re Novembe.~ 30, 
!989, ~ntcss thc~se prono~neeraen~s conflict with or contradic~ GASB pm no~a~emev,,~s:. 

111. REPO RTING ENTITY 

As tN mmaic!pai govemi~N authority, fbr ~eponir~g purposes, ~he Village of Epps 
i~ considered a ~ parat-e fimm ciat ~e~ rti~  e~G':y, T!~e tiaa~ ia~ re~:)vti:t~g entity ~om ~ s 
of (a) tile pdnl~Lv goverm?!e.t~ (the village), (b)organizado.t:~ for wtik:h the primaD' 
go,,-'erm~le:~ N fi~.~a~ iN~y acc~m~table~ and (c) o~her organiz:ado~t,~ lbr WNc.h ~ge. ~ t~re ~md 
s~gmficance of their re[aionship w:idt the w im~K~ t.',over~mem ate ~uch th,~t e.xcIusioa 
would cause the: r~'~ .rtiag .emity% fi~ nci.a.t z~aiemen!s ~o N  m isk-.ading ~:,r i~complete., 

Gove.rnme~,~ai Acc~e.mtL%  Sta~~lard~ Board (GASB) Smtemen!: No~ 14 esmb~i~N~d 
<.',ri~eri~ for dete~ fi~fiing whk~ ~ompm ~ent uni~ sh~,~uld be .co.asMer~.~ part of d'~e Village 
ot= Epps for fit~ancial repord~g p~rposes. The basic criterion for inc~udi~4 a iK',~em}al 
c:t~ml~ e_m tra it w itim ~ the reporting em ky b fi~m c:N  ~ceo~mtablhty~. T~e GASB has set 

% rth criteria to, be ~onsidered ia determining fina~x:.ial accom~labili~ : This cri~:eria 
inclades: 

Appoi~ting a ~ tmg m~@ ri~y of a~ organization's govemi,~lg b,'My 
and 

- t:3-. 



VILLAGI!, OF EPPS 

Epp:< Lotfis~ana 
Ne~e~ m the |:'i~a~ ia| Sm~emeNs (~'.ontmue,d} 

a, :The ability of tsSe village t~'., impose i.ts wi~ o,~ tha~ 

erga~ization and/or 

b~ Tim po!e~tial for the erga~i~:afio~ m  provide ~t~ c~fic 
~ fi.~:~ iaI benetSts m or impose: specific finan~:iA 

broadens on fi~e village. 

Organizations l%r which the vi~age does rmt appoi~t a vming 

m~tority h~t m~e fiscaIly & pm~e:nt o~ the vftlage. 

3, ON a~.i.-zl~t~ons for wN ~t:~ ~J~e reporting entity .,*,!irtancial statemet~s 
would be t~isle~ti.ng if da~a of the orgat~i~ on i."s ~o~ h'~chMed 
because of ~he nature or s~gmfieance of ~  re~afionshlp. 

B~sez! on ~he prevk-~us ~:r~teria, the vi!~age ~as detet:mit~  ~,1"~  there are :no 
c.~mponem umts th:a~ shO~fld be cortsidered a~ [.~ -~ of the village t~po~ing entity, 

C. F ~.~N-|) ACCO UNTING 

The v~l.lage ~Lses ffmds a~  account groups m r~~.~rt on i~s financial tx)sitiog anti the 
reaults of ks ogera~ions. Fund ac.c.ou~ it, g is designed ~o ~emo~stm te legal ct,,.~.~ptia~ e m~d 
tv-., aid ~r~a~m~a! mmmgemem by ,egregati~g tra~.sacfions retmzd 10 certai~ gover-nme,,'-~{ 

l~nctions or activities., 

A f-~}d ~s a separam aecotanfing entity with a selfbalancing get of ~ccoun~s. An 
ac.coum group, <~a ~he et&er hagtd, is at financi:at reporting device deslgi~xI to pro~f'd.t- 

accountability tbr cerlaie a~e~s and liabilkte.s (ger~eral fixed as,q~.s ;.trod genera~ lo,~g.~:rm 
~.~bt) tha~ a~e nm: ree:o,~de.d in ~he fm~ds ~xaause ~he.y do not direct!}' affect ~et expe.ndt~bte 

avai!able ~nm~ciat res~m ~:ees, 

Ftmds a~: classified i~to ,~ree categories: g<,we.rm~entaL proprietary, ar~I fid~cia .ry. 
Ea:c~ ca,*.:e.~.,c,,~y, in m~,~, ~s divided imo se..~ .taae N nd ~yp.es. The N:~N c:lassit~(~a!Jo~  and 

a 6escriptien of each exi.~ ng ~and. t3~t~ ~i)IIow : 

G-overt~m em ~  Fun~  

Gover~m~ental funds ~.re t~sed to accotm~: R,~r M1 or mo~,~ of the village~s 
genera~ a~fi:vi~i~s, inctuSh~g f~.', c.olbctR.m a~6 disblltsemen:~ .of speg~fi~, or 
legally restricted too:ekes.,, and ~he .~c@ai~i~ien or c~n~.t~:ucfion of ge.neral 



VILLA GE OF EPPS 
Epps, l,,oaisiana 

Note~ R,, t[~~, Financial Sta~e~ nts (Continued) 

fix~xt ~ssets. Govern mental #ands i.r~ci:~ude: 

General Ftm d 

The Genera! Fund i~ the: ge~era,~ operafi~  tiaM  of tke 
village, it accom~t~ fbr MI fincmciaI resources, e~c~pt those 
required ,:o ~  accounled ~br h~ otthe.r N ~dso 

Com m m ~ty De:~elopm em  Bk~ck Grani 

Capital Pr~j~.ts Fund 

The Community l~ vetopment Block Gra~g Capita~ Pr~ect~ 
FUnd was used to accoum for a g~aat :Item  the UN real States 
I3e~ rtmcm of Housing and U~b~n r~ve[epme~t, Division 
of Adm m~trat o~ for t~  in~pm vem em of ~he village' s sewe~" 
system ., fl~ere w~s no ~ tivi~ N tills N nd for the }'ear 
ended Decem ber 31~ 2001. 

Prol~'ie[a~ " Ftm ds 

l~oprJetary N nds are ~:~ d to acc(rum for ~cfivities simiIar to those f~m~d 
in the private sector, whe:re the dete~'mi..~z~.fien of aet i~c:ome ~s nec.es~ ry or 
~seN 1 ~.o sound fina~ ia~ a<tminis~ratiot~ N -~p~-iet:ary :N:~ci~ difN r from 
governmental N nds :in ~hat {|~ek focas is on :incom e. measaremee,*,., wNch, 
m get~er wkh t~  maJ~te~aace of equiDL i,~ an imp~m ant fk~a~ciat i.,.Nicator. 
P~oprieta~  N nds i~ lu~ : 

W ater and Sewer Em erpr[se F=und 

Tile W ater mad Sewer E~tterprise F~ d ~g ~s~d to acco~*~t l~b~" 
the oN ratie~s ofN e village"s water and ~ we.r system . The 
use of er~teN dse fu~d.~ is ~ repriate wl~re the mte:et N  the 
village is: ~h~t the ~.~st (expe~lses, inciading depreciation)of 
pr~vidi~N service ~e fhe. generN pun k on a com inuing b~sis 
be tirta~c~~l or recovered primarily thro ugh u~er C~ar

.ges. 

D~ Ik~XSIS O F AC.CO UNeI~ING 

The ~c:counting :and fi:~z~eiai reper~ing ~rea~m em app|iN  to a fl~N is detern'~ined 

- t5- 



VK L AGE OF EPPS 
Epps, I;~m isiana 

No,*,es to ~l~e Fh'.,ancia! Smte.t~m ~ts {Continued) 

by :its r~e~as~re~ n.t, focus. Ait gove~m~entai ~hi~ds are acc,:,m ~l.ed for t~si:.ng: a curt~ertt 
fi~a~'tc.ial N gom-*:~s meas:ut~rtent foces, W it~ tN ~s :measarem eF~t )7oc.t~s.~ or~[y c-ttrt~m asse*s 
and currem  liabilities ge~erally a~e included .on g~  balanc e sl~ec~., :ON rati~g s~ate.mee~s 
c,,f t~ s,e f'unds ~u'esem incrcvases (i.,e, ~ re.venues and o.q~ef :!'in~r~iag so~rces) and at~.~ere.ages 
(ioe., .expenditures a~d c~,her fi:~m~ci~g uses> in ~  current asse~a, T~e m~ ified ac:cmal 
basis of ac~~)un..,i~  is ~sed ~br retmrti~g aII govermmemal N t~cl ~'pes,. The ~over~nemaI 
NN s use t~e f<flk~wing p.ra-ct~ces in recording revem~es a~d expenditures: 

Nevelt~.i~-~ 

FrarmN ~ taxes and i~-~*et~gove:rnmet~a1 revenues are ree:o~ded wl~en 
the vi*!age is e~ i:~:.~ed m  t:he ~r~s~ 

[a,:eres~ inc~m ~e o~ ~ ak depos{~s is re~:oFded w hen ~he ~merest h,~s 
be.et~ ea~ xt a~  ~he am <~,unt is dete:rm in~b'~e~ 

Substam tally a~t otl:e:~r reve~ue, a~', re.v'ord~  w~mn l:hey are rece:ived 
by the vilhge,, 

Ba.*ed on ~he above cfiterh , franct~ise taxes a.~  in:~ergovernm ea~aI 
revenues have been t,-eate~I as su~ epdble t.o a~ ruaL 

Ex~e~d~tares 

Eape.r~dim tes are generally recognized m~der lhe m,(Mified accrual 
ha:sis of a:eco~n~ing when the ~ tat~  ftm d !iab{iity is incurred. 

Other I;"inanclng Sourees {Us~ ) 

Trm'asfers between fu~ s that are no~ ena cted ~o be m paig are 
accounted for ~s other fiI~atlci.ng sources (rivets) ~nd ate re, c~.,~rd~  whe~ tt~e 
m~:lerlying evem s occtzL 

The W ai:er ~  Sewer Enterprise Fungi is accounled t)~r on: a flow of eco~<:,m ic 
re~s,~:.~:ces m easarem en~ focus a~ea a de~erm ina,iot~ ~f net income a~  ~a

.pi:ta~ m ainlenance 
W ith tllis raeasu~ mm  f~'m~s

., all assets, a~d nil iiab~!.des as.~o~ia~e~l wi~h fb~. operatio~ of 
~ e N r~'~ a~  included .on the: ba% '~ce sider, The W ~t:er m~d Sewer Emerpri~  Fur~i uses 
~be  accm at basis of accounting. Revertues ate rec.og~zed w~ n t.hcy are ~ m ed, and 
ex~ nses are t'ee(~gnized w ~um  they aN  i~ a.tfe,:L W al~e~" a~,~td sewer safes a:re recog~ized 
in tt..,e period ~he service is provided to Ihe cus{om eL In ac.corda~ e wi~h G ASB Sta~eme:!~ 

- 16.- 



VILLAG E O F }"~PPS 

N~,Ies to the ~ aa~~ial Statemems (Co~tim~efl). 

33 a.d va[orem  ~ x revem ie~ ~re recoga~zed i~ ~  pcri~  foi" whM ~, ~h~y ~ : levi~  a:~~d ;~d 
valc,,rem tax v~.~eivabie~ are recog~fize6 wl~en the. govetnm e.~t has an enSarceable [~en~ The 
district's ad valorem  taxes are a~sessed on. a ~a~e~dar year basis, att~'~.:x as an enfoec.'e.aN e 
lieu, aneW. become &.~e a,~d l~,ayaN e o~ t!~e date. the tax roIIs are filed with ~he E~eeO:rder of 
men,gages. L..c.ui~iana Revised Statute 47:1993. requires tt, aI tD2 tax roll ~  filed on or 
~ fore Novem~ r 15 (ff each year. Ad valorem  taxes ~ com e detin.q~en.t }f not paid by 
Decem be~ 3I~ The taxes are levied R~r ~lm fot.lowi~ , calendar yea:r a~d are. rece

.g!~ized as 
teve~ e i~ ff~e ~ r~  % r whic:h ~hey a~e levied, Salaries a~d o~her e:xpeases ~re 
retx>gnit.gxt when inc, m'r~ , 

E, BU!N~ET PRACTICES 

A pr(~ <~sed budget for ~  Ge~erM FINN , prepared on the m ~d}fied ~cam aai f~asjs 
of .at'cotmfing~ is presented m file ~x-~ d of alderm m! each year. T~e b~}~Net is legai~y 
arlopted iby tN  tm aN  of alden-~e:~ ~m d amm~ded duri.~g five year ~ ~ecessary~ Budgets are 

e~;tabiishe.,e and controlled ~y ~h~ board at Ne oNev~ level ofexN ndimre., Appmprialions 
lap~', at year,-end .ar~l mus~ t~ ret~

.
ppm pr:iated fi:~r t!~e % llowing ye.at t.o be: exb-e, nd~~l, 

Fom tal budgemry imegradon: is ~.~o~ er~ploye~ as a management eonm .~ device 
d~aring the year. Bmlge{ed am o~mts includ~.~ in ~he a~~:om1"~tB.'ing fiKa~m ial stat.em

.e~ s 
ir~alude ~he origi:~mt a<lop~-d bridget amounts and aii subsequem  budget am em h~em s. 

laL C~MSI| AN I (,.,ASH EQUIVALENT:S 

Cas~ .im::ludes at~ ,~u~}ts in d,ema~  ~.~posits. Cash equDelertts [.,'mfude amoum~ m 
time ~etx~sits w ~h origina| nx~m rRies of .90 days or less. Under .s..tale law , tt~e villiage may 
dela~Sit N ~xts m ~te,mat~ de{~ sits., imere~>beariKg dem a~d .de. sits, or time (teposits witt~ 
sta~e barks organized ur~der L.ouisiat~a law or aW  other state of the U,!it~;I States, of under 
Ibe {a~vs of the UN ted Sta~es. 

W  $ G + IN ~FS I M *N'T~~ 

In~'estme~ls are limi,ed by Louisiana Revised Statube {R,S,) 33:2955. If l~be 
origi~ l ~r~amrities. of im~estm ems excecxl 90 days, ~key a~e chissified a;~ i~lvestments', 
however~ if fl~e origt~aI m am :rities are ~vO days or less, ~hey are c:~a~sifi~-xI as cash 
e-RuivNents~. At I)ecem~ r 3 I, 2iX)i, ~N  village's h~ve.stm e, nts cot?si~t of a noaneg.o

.tNN e 
cer~ifk:ate of deposi:~ with a original m aturi~ry tl~t :exeeexls 90 days that is reported in the 



VILLAGE O F EPRS 
Epps,, Louisiana 

N~zs to ~.he F'~ nc~a! StatemeNs (CoNinu~.~} 

a~ ,,..m ~paW ing fin,mncia! s.ramme~gs a~ eos:~ 

H . FIXFJ) A ~SE:rS 

Fixed ~tssets of goven~mental funds a~  recorded as e~penditu~es at fl~ time 
pure:based or c~ tructed, a~td tt~e related as~ ts are c~p~alized (t~epor~ed) m fl~e get, era! 
fixed as~ s accoun~ group:, .l~(Nif~ d<~.main or :infrastru cture generaf fixed .assets consisting 
of ru n s, sidewalks, brNge~, [~rkiKg lot~., a~i.~ drai~age systems a~,e m}t capitatize~, as 
ti~ese assets a~e im movaNe a~'d of value ottly to the: viitage.. A I~ pm, chase.d fixed assets are 
v~ e.d at ~{~st where his~orieN records are available aM  at. es!it!late, d cost ~}ma-e .r!o 

Nst.oricN tecoNs are availab~e~ App:roximat.eb~ 70 N r c:eN of fixed assets are valued at 
a~:m a~ cost~: w t~.~ie tt~e remaim ng 30 pe~ cert~ are vNued aI estim ated cost base:d on[~: aca~al 
ca~st of like items. Dm~ated fixe~l a~ e~s are valued at their estimated Nh' m arke~ vane on 
the cta~e rv~cei.ved. No depreciatio~ :has teen provided e~ gee, e.~:al fi~

.ed a~sets. 

The fixed assets ~.~ed in t~he proprietary fund {ype operations are included <,~.~ the 
t~ lance sheet of the th~  .~mt of ac~um ulat~  dept, edafion:, lN .e~.>~t costs inc.t~rr~xt dv~ring 
,-mas.m ~:tion are no~ capitalize'~.. D epreciati0~ of aI~ ex~austiN e fixed asse~s used by the 
preprietary f~nd ~y~.,~. ot~rafion~ i~ chagged as a.~ expense agai.t~..~ operations, l)epreci~ion 
B ~ompttted u~ing the st~-aight..lit~e n-~ettK~ over t~he e:s~i.m a~ed useN l tires as folIows: 

W ,at~r d~s~ibu~ion syslem 
Bui]dh,gs 
Eq~ip~ m 

L.ON(;~ RM  DEBT 

30 year~ 

25 yea~s 
5 ,- II? years 

Long~te:rm ~{abilit~e, expec~e~ m be fi~anca~ fro m en{e~ rise ~ d operafior
.<.~ are 

a~v.oume~d for i:~ the e~te~2arise N nd. 

,1I, VA C ATION AND SICK L~ VE 



VtI32AGE OF EPPS 
Eops, Louisiana 

N<,~t.es to ~e Fina~mia~ Stoicmerits (Cetam~e~I.~ 

m~r a~vum ulate .mo~  tlr~an a u..,ta~ ~f ~hJrty days of sick leave. Em pleye*a~ wN.., res~gm  
:re~ire:, or whe are d:igmisscx~ from emptoy~ nt w ill not t~ paid fr~r a<:cm naIated sick ~eave~ 

K., RE'~I"R.ICT E~ AS2.~ TS 

Certain res~m 'c.es of the W ater and ,..~ ver Enm~pri.se Fund se~ aside for the 
ret)aYm e~t of re:~,m ~ e bo~t~ are. classifi~  a,s res~ricte~l assets on ~h~: ba~a~c:e sl.*.,.e*a~ l_~cause 
their u~.e is lim ited~ 

L  LONTR!B!.;! Eli} C ,~kl tTA L 

Grim es, er,.~ittem e~t.% or ~ ared revet~ues that are restricted ~b~ the acquiskio~ or 

c,.~ l.ru~~o~ of capRal a..~se.~ are recorded a.~ co, mribu~.~ caNNI. Contributed capital is 
am or[iz~xi based o~ the depr~ ia~k'~ :reeogttized o~ t|mt t~mrtion of the asset~ acquir~  from 
s:u.~~ comributiot~:,~o Thi~ -~ .p~,e.e:iai.on is closed to t~e contributed capitaf accouter ar~ is 

regecmd as an adj::usm~em to act in,:ome, 

. x. ,,e" M . NSTtz.I.A~ S 

The preparafio~ of fi~m cia{ seate..~ nts i:~l ~o~.f.(~rm ity wi.tb geneealiy accepmd 
a~cou~ ing p~"i:ncip.|es ~:~ui~.s .m~tagement m make estim ates ~n~ a:ssumptio~.s t[laI ati:~ect 
~et~ai:~t t~ep(.~rt~.~  ~tmou:~ts a~  discIosure~. Accordiugly, a~.m al results could differ ft-om  
~.~o~  estm }~tes, 

N. IO I AL CO LUM N O ~ 
CO M B !NT.',.~D STATEM EN~r 

"I'Ve mt.~,t co[um~ m~ Ige comb';aed sta~ rae~I is eaD io,~~d M emo~at~.dum  Only ~o 
indicate ~hat i~ is pre~e~ged  oNy ~o Ncilitale firmgc~a!, a,x~alysi~, Data ie Nis cN m'~m  .tIe~ s 
~:~o/ pNsent t'~tN*~~ii~t posi~k,~  ,~or re:st~IN of operaliot~s in cot~[:om ~ity w~t~ ge.~erally 

av:cepted acco~ml:~  N inciple~, NeRher i~ such data comparable te a consolidatie~. 
intert~t~'~ dimieafior~s ha.'~'e not i,~e.n made ia ~he ag

.g~,ega~ion of this da.ta. 

b).-.. 



VILLAGE OF EH >S 
Epps~ Louisim~  

Notes to the Fi~mcild Staterooms (Co~dm~ } 

2. DI~--POStTS ~I~~TI{ N N ANCi.&L INSTII'UTtO NS 

The fM i.owmg is a suJm ~mry (~f cash, cash eq
.~fivalen.ts~ and i*~vesimems (book ba.~ances ) a~ 

Decem~ :r a i, 200I: 

DemarM deposits 
Cerdficmes of de~x~si~ 

$47,509 
65~88! 

These de. sits a:te stated, at cosL which approxm~ates m arket. U nder state taw . ~tese deV>s:its
~ 

or the resulting bai~.k: baiances~ m ~s~ be se.cured by federal deposlt ~as~ a~c.e or tL,-e pledge of securities 
owned by ,the fiscal egenl ba~lk, I)eposR baIat~es (bank bala~ es) at December 31

, 200!, ~Oial $83,70:8 
a~'l :are N [ty secured by federel deposit i~lsarenceo 

For ~he yea~ ~.tlde~ Decem t~ r 31, 2iX?f ~be village ievied 5,87 milts for t~~e W ater an~. Sewe~ 
Enterprise [:~nd o~l propet~y with a taxable vatue .of $1,435,23:0, 

4. RECEIVABLEoS 

"l'tie followi~!g is a stem .m ary o:f receivaN es a~ Decora t e 3 I
, 20012. 

Taxes: 

A a. Yatorem  

Fra~,:Nse 
In.tergm.'enamen~a! revenue 
Other 

Ac~(,~tin~s 
Allowa~~e N r deubtN | acc.~~m/ts 

Total 

W ~ter 
and Sew er 

~ nerai. Emerprise 

FtU~ Pm~l To~af 

5 +289 

S69i 

1@ 308 
(2.,I23) 

$691 
2.,355 
5,289 
98t 

16,3t)8 

.$2,)3.50 t 



VILLAG E O F EPPS 
Epps, Louisia.~ . 

Nm*~s io ~  Fina!~cia] 8tate:~./ieN:s (Conihm~ ) 

5. DUE TO/FROM  O TItI~R FUNDS 

The ~.ql.owiag is a summaLV of due to/from  other #ands at D~'cvn~ r 31
., 2001 

General Fu~  

LCDBG Capit~t I'h'~jects Fm]d 
W aer and Sewer Enterprise Fuml: 

Tom~ 

Due 
From  

D u~ 
To 

54.5 

6. FIXEI} A N'~ETS 

T~~e following presem s changes in ge~ ra! fi~:~..~ asg~ts, for ~  year ended December 3:1, 2~N.}I 

Baim*K:e, J.amtaD,' I, 2:00t 
AddRio~}$ 
Retirer{~nts 
Pnilanee., Dece.r~ ,.r 3i, 2081 

and 

~ 4,0.39 

N O NE 

t~i~r.aim re 
arid 

Equipm enI 

$I:0. ,11.4 
2,~)5 
N ON E 

~!o5,1~.9  

A s~mm a~' of p:rop:rieNrv Rar~ ty~  prope:nv
, pl+,:~Pl'[, ~.~I,~ equipm en+ at D~'em iber 3i+ +~~+'~+ 

W a~er and sewer sy:.~t.~.'.m  
1.~ 4 sgwer ~[~llC*rovell'~e!!~ 
i~ 8 se,~,er impm ve.m ~~~s 
Buikl.i~gs 
F+quipm et}~ 

Basis 

+=~ .~ - 

~ ,317 
386+ 378 
3,707 
t5,130 

~!+Tg6,15g 

+2t,, 

Ac.c~m ,fl ated 
Depreciatim~ 

($4!5,253) 
{93,.068) 
(t :3,953) 
0 .,.8:. 1) 
:(7,63o) 

($531,735} 

Net Bc'~k 
Value 

$32!,373 
55i,249: 
372.,425 

t ,876 
7.500 



VR ,I..AOE OF t"PPS 
E,pps, Louisi~r~3. 

Not~s ~o ~he Fi~ nci~fl Sta~em em:s (Continued) 

7. PI~'~NSION PLAN 

The employees of ~he vfihge ave ~ embers of ~;he S;~ al S~,~-uriw Sy~:~~~L In addkio~ ~o, ~ - 
employee con~:ibufion~ wi~b2~e.]~ at 7.65 per cent of gro~s sahLv, the vi~age c~mtributes aa equal amo~nI 
~o [he Social Security System . The v~[hge d~ s ~ t gua~a~ee the ~ ~fits grained by the S~x.iaI ~ cerity 

8.. REV|~NUE BONDS PAY ,~BLE 

T~  lhbili~y ~b; revenue b~ 4s a~ 1)e~>:m.ber 3t, .2(K'q ~ ludes t!~e fo~k.~w i~ :; 

W ~ter Reve~me Bo~.~ds sotd by "..&e v~hge m 19&~; m the amount of ~237,0(R3 arat $!3,~.30 
t,o the United Sim es D~p~rt,'nent of Agriculture, Farmers H<~rne Adm in~sm t~on, tra der ~:he 
W a~er and W asw: D~@ ozaI Sys.tem ~ ~b~ Ru.rati C:o.mm~ai:t~es Loan Ptx~g~am (CFDA ~0:.,4 ~ 8) 
to c<~nswac~ ~he water system  T\he f988 ~ssues [~:m- hiterest ~ 6 a~i 6,125 per cen~ 
amm atty, A~x~ af principal a~  in~erest payments of $i6,739 a~e dae ~m ugh April 5~ 
2028 ~nd are ma.(k ~oleiy fro m revenues derived 5x)m operation of the w~er system . 

qqae village ~u~:horizeg the iss~t~mk.~, of $359o(g~) of .Sewer Revem~e Bonds da~ed M ay 22, 
t q~9~ to be sold ~o the U~ited St.a~es Depamnen, of ,~%grk.ul.ture~ Farriers Home 
AemNistrafi~.m , u~der the Wa~er a~! W aste Dhv,~,~al ~,stems t2~.f RuN1Communkies Loen 
Program (CI'DA 10,4tN: to fi:~ nc~.~ a ~ rtio~ ef :tt~ co~ of improvetnents I.o @,,e vilI~ge 
~;ewer syBt-~.r~t, Th, e hen s bear intel'est a~ 4.5 p~.r c.ent, all~ually~ A~}allal princirn~t al~d 

interesi paymei~ts of $~9,558 are dne lhreugh M sy 22, 2036 and are made sole~ hem 
revermes derivee: from  operatio~ of the ~ wef sygtem ~ 

The fo[k~wirkg is a s~amm aD" of ~evea~e N~,nds payable ~ran~ c.tkm s for Itie year e~ded Decemger 
3 I, 2:(N ]: 

Reve~~e bonds p~yabl:e at 
Ja~uaD' I, 2~ t 

Add~tio,a~ 

-22 

t988 W ater t:996 Sewer 
Revenue: Revenue 
Bonds Bends Total 

$224,866 $276,36.9 $50[,235 



 

|LLA (: E O F EPPS 
Epps, Louisiana 

N~'~tes m the Fh-a~.cia[ S~a~eme~ts (Continued) 

L3ecem[~r 31, 2(K.~I s22o,52.~..~ s4v.s.4tS 

The am ~ua! :require.meeas {:o amot, ize [~,0 reveaue N .md.s o~ slamtm g a{. [~ cember 31, 2~X}~., 
in, eluding iat~~'e~t of $(i47..493, are a:~ foiDws: 

Year 

2O03 

2(K '~ 
2005 
20~16 

2~R.37 - 2011 
m :~2 o 2016 
2017 .- 2021 
2O22 - 2.026 
20.27 - 2031 
20.:32. ~ 2,{)36 

Total 

9. CONTRiBUTED: CAPITAL 

$36,297 
36~297 
36,297 
36,297 

36297 
18t/k~4 
!8~ ,484 
t8i ~4~  

18t. ~484 
[3:1. ~269 
84.218 

=&*.5! 

In :!989, Ithe vitIage received a gran~ m ta[ing: $293~g%~3 ft,>m ,he- United Sta~e.s De~ m ,,~e.nt of 
Agr/cuRm'e, Fam~rs Home: Adm in~stration to fina~~-~ ai:~proxhnaml~:y 54 per teat of ~he ~~~nsm ~~do~ and 
acq:~isitior~ of~he wa~t', system . During the years e~'~d~~I .~ cem be.~ 3t, 1995, 1.~ + at.~d 1997, t~e vii[age 
fete{veal a m ~ai of $310,461 ~n gm u~ fuvds fro m ~he: Urtited S~a~.e,~ Depanmem  of Housing a~d Urban 
Devetopmem ~(., t'i~a~t~-~ appro.:dn!ately 49 per cent of the cow,sta nchion of ~be 1.994 sewer im p~-oveme~~ 

p.*'o}ect. Durh~g 1999 and 2.g,vgK}, ,he vittage received a ~o~a! of $386~378 :{,~ gr~.~. {~,,~M s from ~he United 
Stams Departm e~,I of H~ms;mg a~d Urban Deve]:opme~\~t ~o finance I(R)per ee~t of the co~ t.rueljea <.-,,f the 
1998 sewer improve, mere pr~~jecv. :T~  gr<m:t am<~u~ts, sh~wr~ as.c<*tltri~u~ed caI.%~a~ mm ~.he hata~-~c.e Cheer, 
are w .duced each year by [he amount o[ dep:tv-c~a.tio~, e~pe~se ~e~ogm zed o~i gxed assets constructed or 
acquir'e~l with the gra.~t l'u~cts. At D ~ e.m N.~r 31, 2001, accumuIaled deprecladon o~ Nese assets ~s 
$I 81,539. 

I0, R~N ERVED RETAINED EARNINGS 

The bond cm 'ena~ts with ~he Ut~ited Stales [.~.~m me.~ of Ag:ricuim re. Fam ae.~ Home 
Adm ir,ist~ation ~br t~*. 1988 W ater Reven~e Bonds discuss~x~ i~ ~ote 8 above require the vilta

.g e to 
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VILLA('~E O F EPPS 

Epps, L.<misim~. 
Notes to t;~e }:h~;~ ial Stat~m ert~s (C~v~tim~ed) 

es~ b~is~ the fhth>witxg reserve :avcoun..t.~. 

A , A ~Sinking I:~md"o '!'go ~dllage mus~ ~ran~:er i~k~, ~his f,~md, each m ~mh, 
one-~we~ffh: of the princir~l at~d i~teres.t due on the ~ xl. pri~cilx~! a~d 
inte.re~ payment date~ This fia~  is u~ed to pay ~~~nd pgi,~cipal ~.t~d. :mtere~:t 

as they ~ come ek~eo 

an .amo~mt equal to 5 pet ce~t of t~he am~m ~*~t ~o ~  paid into ~.t~e Si~kki~g 
~h~ad each :mo~th tm.~ii $16.,738 has be.et~ ac~:'um~fla~ed therein. 5"~ch 
am~u~s may ~e m~ed ot~ly for Ne N yment of ma~uri~g bonds and i~.terest 
*%,r w.h~ch sufliciem ~ht~ s aN not ava:ilable in Ihe Si~ ing t:m ~d~ 

C. A ~C~m d~get~c.*~ Pund". The viltage m~s~ tran,~fer ,$~  i~.~e th~s fated each 
month The depesiis in this f~.c~d m ~y be u~ed !k~.r ~m t~:st~al or e~t~'aovdi~ary 
ma~h~te~a~ce, repairs, rep~aeen~ ms, ~trd exte:~s:k~ns a~ld for ~he cost: of 
improvem em s t.e the syslem . M e,my in tt~is N ~  may als<.,' be used m N Y 
N i~c~i-~ai a~d i~.c.rest on bonds fatti~g d~e ~t a~y ~i~ e ~here is r~X :,~ N cle~ 
Nn.ds i~ the oe~ter reserve fm~ds., 

The tm:~d covenan~s witi% the U~iIed SIa~e,~ Departm ent of Agric~flt~are, F~m ~ers Ito..me 
A~iminist~afJ<~n for the i~X6 .Sewer Re:ve~ e Bo~.~Is di.scuss~  :in ~o~e 8 above, ~:eqtaire the vit~ag~ m 
est;~b~it~h ~he fe!!ewi~-tg reser~c accom~ts: 

A. A. "R~se~,e Fu,~d~' o Thevil].;N emusttransfef$82intetNs~m~iea~chmonth 
um il $!:9.,.558 has been ~c.cu~.,~u[ate~ r~ereiii. Such am ouN:s m ay be t*:~ed 
only ~b:r the payment of ma~:t:t~ring bonds and interest N r wNch w~-mtd 
other~~dse be in default. 

B,. A '"Ct~t~t~ ency Fund", The village mt~st m.~nsfer $97 ~to f-hls f, ana e~ch 
mo~tk The det~.~s:its in ~Ns fuad m ay be, usett m care for deprec.hufom 
e.~tet~}on~ a.dd~l~ons, :[mprovemem~., a.ad ~eplacem egts to the system , 
M  .o~,e:y N this fm~ may ~Iso be us~  t(~ pay, N incipal a~d [ntere~ on ~,M s 
~l'~it~g due. at any t~u~'~ th e~  is .~ot sutlSeiem rum s in N e oth~r reserve 

M  L.~cem f~  ~I,. 2~ ! ~he di~rict ~,as $30,8~ . iit~ restriv~ed a~co~:e~s u.~ m eet ~'eserve 
requi~'emeNs, Of that am~:~tmt, $22.~279 ~s ofl"se~ by catrent iiabiIities, w[t~ t~  rema~N~  ~%611 
reg.~rted as a reserw. ~>f retained earN ngs on SN temen~ A , The % t:/o.wing i:s a smeamafy of U'an~ac~[en:~ 
i.e d~ Ncrrtd reserve ~ co.unts [i.~r t!~e :},ear e:a~led D~ em ~ r 3.1, 2C~I: 
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VILLAG E OF I~PPS 
EI~ s~ Louisiana 

Ne~es m the Fh~acia~ Sta{eme~~s (C~{ainu~.~d) 

Reserve for reven~e bonds peyab!e ~t lant~ar?." !, 2(X)I 
i~ p..osits 
[~N gest e~rm ings 
I.,<~an paym e,~ 

Reserve for bo~ds payaNie at [k~~em ber 3 I, 200i 

1 L IJTIGATION AND CLAIM S 

$31,926 
12,417 

730: 

K!4,!83). 

The village ts involved in one lawsuit ~t [X~cem..~ .r 31, 2(K)1 ~iSat has N2en o~going for several 
yeats. 1~ is ~e opim:on of tire village~s Dgal ~::ounse~ ~h~.t aW  Ii~bi.liD' 3o ~|.~e village w.ouId be covered by 
insurarree; therefore, r~) p.r~w isio.n !~:.~: any liabi!ity Nat ~ y tes~ t is vecoN c~l i~ ,t~e ac.comt~ nylng 
fi~~ K:ial statem e~us.. T~  dNtrict ~ imains com merctai insttra~ .e coverage to red'ace the r~sk og loss 
resulting ~ m N eN rty damage er liability claims, "[%ere were no s~gnJf~can.~ N duc~iens in }n:serance 
~o~'era~e ~lufin:g the yea~ ertged t~ cemker 31, 2.(N !., Tt~ere we,:e ~.~ costs r~seItk~g ~em claims or 

judgmeNs .durk!g the ye;u" ended De~en~ber 3 l~ 2t;t01. 

" ~ AG REEM !0~N !2. Ol ER AT|NG "~ 

in Septemt~er I9~  ~he vitl;~ge entered i~to. an ag~teemem wkh Correcd;m~fl (~ .',ratiens 
M am~gemen~t Company, L. L C,, (COM CO) to t~:c.~me ~ . s~ m oring age.~t for COMCO to o~:er~e, and 
m aa~ge ~N-~ Nci!i~y k~(~wr~ as W e,~t C~ roI1 ~ tem ion Center~ The viik~  ~gN .ed ~o sI.:~#ns~r COM LO 
aN  ~ease prope rty ~o them % r an o:rigi~lN term of five yeasts. Ia~ cot~.sideration ~br lhe sponsorsNv a~'~I 
lease of property~ COM CO agreed to pay a ,:oVal o:f $4,5~K't per mo~l:h for the l~si nine mo~t~s of Ne first 
},ear of ~.h.e or~gina~ Ierm of tf~ xgfe:em em . Totel si~mso~l.~ip and lease [-,aF'r~Nnts will totM $5:,750 ~er 
m!?~i~ Nr ~he second year of ~he or!ghN  wn~ of tt~e agreemen~ a~  ~ ,750 per month: ~i3r the mtl-l;,ii~ing 
~tree years of ~he original five year agr~ mem . The agTee~ nt contai~s: ,a~ option to extend tl~ ,em ~ ~f 
spong~rsifip and lease agreemem  fbr ~hree aedi.tionali five: year eerm ~. Durit~g t998:, the ag~reemtmt w ~ 
COM CO was ame.~ ed N r a $500 pe,~ moa~1~ i~ rease i:n rent upon comple~io.a of a facility expae~ion. "i'~e 
viila.~e re,2:eive.d $87,(K~0 in eot~ cdon with tt~e agree-meet D r the year ended Decembe~ 31 z0(. 1. 
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VILLAG E O F EPPS 
Epps, L(~ui.s~zt~a 

S'~.~PPLEM EN% M ~ INFORM ATION SCH\EDULE 
As of aa, cl For the Year Ended D ecember 31,2001 

CO M .PENSATIO N PAID ALDERa,'XIEN 

PR IO R YEAR FINDING S 

T~e follo.w-.-.~p and corrective ac.~io.rl t~ke~ on aft p~:k.~: :year findings :{,~ pres.ented ~ the ,~um m ary 
sc~le.dule of prior year fi~|:mgs (.Sehedute 2), 

2-r,~ 



M aggie Ha}e 

Le~m ~~ Rafey 

To~al 

VILL a~GE OF EPPS 
Epps., !..~,~ui~iana 

8~l~e,.auie of :Com ~ rtsatio~ Pa~J A klerm en 
For ~l~e Yea-~r Eeded I)~ e, m ber 31, 26X)I 

Sche.d~ie i 

$312 

312 
312 



Reieeence 

Number 

20(D --2 

Fisva~ 
Ye:a.r 

Fit~.1hg 

O c, guf~'ed 

VIL2LA GE OF EPP$ 
Epp ,s, Lena i.~ ia~a 

For the Year E~ e:d I)ecem~ r 31,200I 

)escriptlon of Eindi~g 

C0,rr(e~;iive 
Actlon 
Take~ 

~ l~e.dule. 2 

PtartN~d 
Corr~',t.ive 

AcI:ior~ 

No~ ot~'~t}!i;a~r~ce with pubtic, 
2(g.~}: bid ,Law Yes NtA 

Cor~trols over Cil~{.iO~.~S 
2(~K,~ issued by t;x)tice ~.tepa~ 'tem Yes N ,-,"A 
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in~ -nden~: Au:dltor% Reports Re~ i~ di by 



 

Independent A~uditor~s Rel~ r~ 6n C~ pliaqac~. and o|l 
I~.~ernal Control Over Fi~anclal Rel~ rt[.~g 
~ ed on an. A~f~ii o~ Finam ~ia| SL~te~ eats 

Perform ed it'~ Ac~.o~rtlam:e wi[b G~ 'rnm ent Auditl)~g Standards 

M AYOR AND BOARD OF ALD ERM EN 
VI.LI.AGE OF EPPS 
Ep~s, Louisiana 

! h;~ve ~udited ~he ge~.~erat v~rpose finm'~::ia[ sNtements of the Village of Epps., as of I~ e,~m~ f 31,2001, 
ar~I l%r the year t~en e~ded, and I~ave iss~e~d m~ report t~e~'e.ot~ dated June 21,, 2~X)2, [ conducted my 
amti~ in accordam:.e w ith auditing standerds generally accepted m che UN~ed $ta~es of America a~  the 
standards, app~k:aNe ~.o financial aut'iig con~air~  i~t (;m.~rr~mem Auditeng &~a~ufeu~s~ is~su~~t gy t~  
Comp~|<qIer General N  ~he Unit~  N a~e:s~ 

Com i~tia~ee 
A~, part e,f ob~ainh~g reaso~eble: assu:m~z:e about whether ~e Village of Epl',:s' genera1 purpt~se fi~.~rici~.~I 
~N ~ nenis are free of m atefiaI m is~.t.~~emem , i ~ .rfi~rm~  ~est~ ef ifs ~o~.~ .iNnce w:ifl~ certai~ pr~,;vismn.~. 
of iaw~, :~gutN k,,ns., e~?tltt'ac~t~, a~K] grants, r~o~ <,~mpiiance with which co~ld b, avea dh~ci a~  m aterfal 
effec~ or~ ~he ~leterm ~nafion of tSnanc.ia!. ~ta~e~ .rtt em~un!s, However, prc,,.vN:i~g an oph~io~ o~ complia:nc, e 
with fl~se provisions wa.~ ,3or an objective of mS' au~t~t a~'~:l, ae-cordi~ ly., I de ~3o~ expres~ st~cb, a~ opin.ien, 
~ll~e restates of my te:sts discN se~ no ~ sta~ es of N.~con~ l~a~ce tl~at are required to ~'~ re~,~r~ed ~m.~er 
Go~ rt~nwt~t Aud#ing S~andard~, 

I,t~erBal Cont~  :Over Financial Re|~ ing 
in platm ing a.ttd perform ing m y a~cIit, I coa,~ide~:~x| the Village. of Ib'pps' mlera~[ con~:o~ over fi~ar~cial 
reporti~  ~n order m dete:n,ai~e my audiIi~  pr~ ,cdupz:s fi~r the pm~ se of expressing m y opi~fie~ o~ the  
ge~era! p~iqxg~ fi~anci.a! staten~:m s a~ad t~c.,'t to provide asg~ra~ ce .on ~he  inte~~a[ ~:on~ro:[ ove.r financial 
m ~,x.,,r~mg. However., i aotet~ a ~ r~ain ma~ter ~nvotving ~ e ~t~erna] cem.roi over financial reporting m~d 
ii~s c~ix'.r~tion t,ha~ I ~oeside~ m  be a rei~~.rtable co~ulitior~, Repo.rt~b:fe co~ i~io~  [.nvotve ma~e,:s co~m ~N 
m my atle~}tion rela~in:g to sigei:fi.c~,N deficie~cies m ~the  design c,r operatio~ of ~he ~nternaI coetro[ over 
t]aan~ia~ reporting that, in :my judgment, cou!d ag~-erseiy affec~ fl~e Village of Epp~' ~biti~y to r,c-c.ord, 
pr~ , summarize, a~  repor~ fina~c:ia~ deta co~sis~en:t with t~  esse~ o~s of man~gemet~ ~t ~[,,x: general 
pu..rpose finat~~.ia~ sta:teme~ts, The reportable, co~?d:it.ion is de~.cribed i~ the accem p;mying sche~ fe e~ 
~indir~s as item 2~N)Y.I, 



BOARD OF DIRE.CTO RS 
Village of Epp.s 
Epic,% Lo~]shm a 

h~dependent Auditor"s Repo[~ 
on Compliaace a~t on 
b~te.rna] Con.m }!, e~c,, 
Decem ber 31, 2001 

J~ae 2 I, 2P~O2 

--:32., 

an~ N~ t'd of aldem ~v.t.',, a~d 
s-tt~rough em ities a~'~,~ i~~ eo~ 

.parties, 



V i1~age of E~ps 

Sc~* ,Me of Fi*M htgs 
F~r the Year Ei}d,xJ [k~e.m ber 3t, 2(XH 

i N~ve audit~t lhe genera| purpose financial s~afemeni's ,~1" ti~e V illage of Epps as of a~d f,-n the )~ar ~nd
.~:d 

~ cet~ber 31, 2(K)l, and have issue.d, my report eheee~l &~ted June 2!
, 2002, t co~&.~c~:ed ~!y au.~fit in. 

ac;ordax:e with audRi)k~ s~andards gm~raiiy ac:~ep~ed in ~e Urt~ted States of Am e,=ic~ and the sia~da~ds 
applicable Io fi.w~m cial audits eorl~.ai.~ d m (~m.'ermno~t A~tditing ,.%*andard.~. ~~sued by the Com

.
pl~oller 

C~ cn~I of the Ut~  S~aes. M y audit of ~he financial state..me~.ts as of Dex'em t~  31, 2@31 resu!~d ~ 
an ~mqualifi.~.xI ~ph'~i.on.. 

S~ doli I - Sm nm m-y of A~idttoe's Reports 

A ,. ReI~n't, on Ini~ tm ! Ctm trM m id C~m p!i~.t~ce M aterial to the Financial Stattn~te.nts 

lnternM  C{m ir~l 

Maeriai W ~ kness [ ~ Yes I X ] No 
Re~ aNe Conditions [ X I Ye~ | ] No 

C~m#im~:e 
Compii:mce M a.terial to Financ.iaI Stateme~:~t [ ~ Yes I X 

.~ No 

Station II-. Financial S/atem enl Finditgs 

2001.4 . Need to Im prove: C~m tr~ls Over Cash IHsb~rsx~m ents 

Criteria: M anag~~nen*: is res~ m ible fi.~r es~abtishing im errmt com rol pN ic~es and pm c~xla~es 
that prcwide reas(nmM e assurance th~t assets are sa~ guarded ~

.gains~ lo~ :from  
u.na~tl~fize.~ use or disp(~ ti.on :~ d that transactio:~'ts a~ exec.med i

.~ acc~rda.l~e 
wi~  marmge~i~nt's au~ .~riz.~tions. 

Con~ tio~  The kdlowi:~g deficiencies it]. ~:m.ernal conWNs over c~sh. disbursemems were :t~c~xi 
for the.* ye~r eaded D~%~em be:r 31~ 2~)t: 

l, i e~am ir~  a to~al of 50 ch~,ek.~ that were writte~ d~ring the year
. ? of the 

50 ch.ec:ks~ (14%) were t~o~ pro perly supported by an origh~;d invoice <:,r 
o~i~er s~pporRng d~ ame~,;~atie~. 6 of the 7 were N-tyroli Checks is:sued m 
hoarty empk,~yee.s lbr whom  no time, shecf was maimai~md ~s s~plx,n'dI~g 
documemadon % r the am oum paid, 



 

Epps~ Louisiana 
S:che4tfle ot Fin dings.. 

Effeet~ 

3 

Payt:~)~~ taxes were n~ depo:.~i~ed i~ accordance w i~h t~,tern~l Reve~at:~ 
~ rvR:e p,,l:es m~  regulatio~.~, Payroll taxes m tls~ be dept~,site~i m ont~hly if 
~.h~ village's quarterly payroI~ l~L~i Iiabitky exce~,.~s $2,5t~):,. Tt~e ~'illag.e's 
quar~erly t~y~ ! ~x Iiebility e~c.e~ ed $2,5(,~) for eacI~ q~ rter i

.~ 2.00~, ~u~ 
menflily txx de~~~sit.~ v,,~re not made. The payro~ ~axe~ w~ ~ pak~ quarterty 
which ~ s.u.lted in ~he village bei~tg assessed pena.t~ie;s N r faiN re ~o m ake 
m o.nt~tly 'deposits. 

Ge~erat fkm d c~ecks were ~ *,~ iss~ed i~ mm3ericat order~ '!',~r~  di~:~ ren~ 
setl.ue.~ces of ct~eck rium ~ rs were issu~  'd.."u~ng the year a~ :f~ k~ws: cl~e.ck 
~umbers 28(N ..3100; 2324-2500; ~t*d 3 I01-32!32,. 

Tl~e faiture ~o e~abii~  ai~  adh~  ~o m tem at coa~.*rol~ over cash di~bu~e~e:a~s 
could resuR, i~t I~ I~ss of asse~ from  unau~hori.zed ~,~e or d~spo3iti.o~ ~.'.,r from  
tra!~ac~ioit~ thai m~e .aoa lit ac-'.c, ogdance w:ith [llaii/~gei3N~ifs auth0rizat:ioT~s, 

Retm mm eaR~tiam  I re~.~mm end tha~ N ym ents to N~urly emptoyc~s be s.uppo~ned by t~m e~ eets 
~hat ~are ~ig~ d by' the emp!~>yee m~ the: e.mptoy~ .'s ~uperv~sor PayroP~ 
taxes :.~h~ td be de:p~>s:i~ed in accordance w{~  h.~lcHml Reve:m~e :Service 
re~Tatatie:~s ~ avoid ~e im po~i~km of penalties ~m d ~nteres~. G e~era.I Fu~N 
check~ sh<,~akl be ~/ssuet! i~ nt~merica] o~tier so l

.hat all cheek m ~m bers m'e 
properly =,~.,.co,m ~ed ~br. 

M anage.m et~l?s R~ Nm se: Tl~e village will ~ gia keeping times}lee{s for Nm rly em pioyees July 
1, 2(R)2. Paym lI ~:axes wi!il be d~:posited age:r every pay ~ rio~1 

|~giix~i~  ia Ju!y 21~'2. General tN~',d :cl~ec~ a~'e m3w be~  is.stied 
in mm~.erical oraer. 


