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INDLPENDENT AUDITORS REFORT

e Bowd of Dhirectors Depasiist of Hoossiag Managomesdt
Fassmian Plaza, Ing. £, 5. Depsetmers of Hﬂmtti ¢ And Uithan Develeprasat (HUD)
aonroe, Lviusiana Shrevepart, Lowisiang

We lnve audised 1he sucompanyving basie Rnancisl ogrements of Pasaman Plara, e, MUDY Project Mo 6330 7- WA H-
AP-LE, a3 of and for the veor ended Juse 340, 2002, as Hsted i the table o contenls, These basic Snancial staemenss are i
eespranisibiiy of Passman Pl Ine's managoment.  Cor pesponsihility is © ey Press Ak opinier on thege basie financal
statemnents based on onr st

W condusted our audit in accordance with anditing standunds peveraily accegpbad in the Untieg Sttes of Ameriea and tie
stancards apphicaiye o Rnansal audes contained in Government Auditing Standards, issued b the Comn :mliw {_Jmﬁmi of
thee Liusited States of America. Those siardads regudre thag we plagt aad porform the andd o ehtein reasonablis qesurancs ghout
whetiaer e inanosal statoments are free of wateral missatement. An awdt inclodes cxanining, on 2 fost m&gﬁ, m:m;ws:e
'ﬂu‘ppwllilw the arvenats and discloesores i the sG] slatoments. A audit also inchsdes arsnssing the SCocENRiRg principies
used and signica estinates mads by g mg-mmm 5wl gz evaheating e oeersl] Buatseial statement presttation. Wa
Tredimve thad oy ancli provices & reasonabie basiy S our spintan.

RN ) .wmum thie Teeste finanedal stements reforved 19 ahove prosent Bty b of] material respacts, the finauelss wsition of
Fasaman Maza, Inc., aved hwes 360, 2002, amd the chasges in Qs net assots arod cash Tows for the vene theyn ended in conform Sy
with venevalhe goeepted scooanting principhes,

Ry aecordmgy wiktlh Governmisnt h..mmhﬁv dargts, we have also sued our report dated Auguse 14, 2062, on oup
considerstion of the FPassman Plaxy, Iie's imerna wnw‘:{:ﬂ OVET Tk ial reponting and oar tests of 35 complmes with ceriain
provising of fws, regulations, cortracts aed gruss, Thet veport s an mtegsal part ot an andit perfornied fo accordance wi

Lrovernrsend Audiin g Stamcdands wnd shoakd be read W confunition with this repont in considering the resnlts of oy andit

£ anchil was gm‘ﬁ‘m pnest foe g PEpess OF IR an apmnion on the hagic finascial stssemeonts of Fassman Plaz 73, knc., faken
ax i whede, The avcompanying mwi&mmiﬂt reformatien a3 lsted i the sabde of contents i prossased for purposes of
additional smalysis and & net a reqrrsd A of the basic finarivial statements. Sucly informsation has beea subiected to the
andiing procedures ﬂpphmﬂ 11t the addi of the basic Hnancial %Jﬂl'é**‘:rlﬁ:‘-t‘iétﬁ QAR II3 TR ﬁrpamr:im 15 Barly smved, e ol matoeisl
reEspuets, i pekalinn to the basic Doancisl statements tairen as & whide,

Alsa, the SCOMPIy g olhey andomakion Ssted m the teble of congsuis s presented for purposes of sdditiona anslveis and
% 1ot @ reguired part of S baste fnancial stasenens of Passoan Flaea, oo, Such infornsation has net been subiocted o the

nehiling procecures spplied in the audit of the basic fnancidd statemsents and, accordingly, we express no opinion on i,
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PASSMAN PLAZA, INC.
Taonnee, Louisian

HUD PROJECT No. 084-EEGIV- WAHNP-LE

STATEMENRT OF FINANCEAL POSITION

Lurrend Agsets
13120 Cash - oporaliors
1135 Acomunts necagrabig - HULD
1145 Ancourts receirabie, ned of &llodvanoe of -3
1180 Arcounts racsivabls - infsrast
1200 Miscelanacus prepaid SNpesnses

Tatal currsat asoats

Deposils Held &y Truss
19891 Tanant degosits held i fruss

Disposils fof Fupded RBesanes
1320 Raplacaman! reasanmes
13470 Residual reasipts ressrve

Totsl deposits
Fixed Aszels
1410 Lang
1420 Bulldings
1430 Sile mprovaniets
150 Famitung
1479 Madnianancs eguipment
T80 Misesllaness xad asasts
Testl fvad assads
14885 Avcurnulated deprecialion
i Moo assets
Other Assets

1525 Cagh nesirictsd for long-ferm invesimand

TOTAL ASSETS

Juiie 30, o0

ASSETS

o)

N e e N

575
e
.
i
s

LT
1,734, 486
G G351
S5458
8735

18,183
3071
3.2086
1385

A

28,804

10,857




LEARILITIES AND NET ASSETS

T T e I Tl T T T o i Sttt

Current Liabilities
S0 Agoourds pavadls - operations
13 Accourts paysible - NMonmoe Houeing Authasty ang Poassming Plasa i
2123 Atcrued managemsnt fse payatle

Total current liakidlies

LR RS |
2181 Tanar deposits held in frust {Sontre)

Lang-Torm Lishilities
25320 Morgane pavable - Firgt Morlgsge

TOTAL LIABILITIES
Bt Asaeis
S3131 Uneestrictad
Cperations

Contributed capital

TOTAL NET ASSETS

TUTAL LEBIUTIES 8RS NET ASDETS

THE ROTES T THE INANCEAL STATEMENTS ARE AN INTEGEAL FART OF

F R

(145 348

R SRR

B e T e i e i i e ey e

5 STATEMERT,

Statemiant A

F 18Y
16,222
daaz

hl w7, T ——

AT

I ——_. AN, R '-cul\ i IF Ei %ﬂl

i 1,986 054



PASSMAN PLAZA, INC.
Monroe, Louisiana
HUD PROJECT No. 084-BEO37-WAH-NF-L8

STATEMENT OF ATTIVITIES
For the Vear Eadedt Juns 38, 2002

QEVENUES, GAINS AND OTHER SURRORT
Hant rRweEntie
5120 Rerd revaiiue ~ gross potantial
5929 Tenan assisisncy paymenis
Toial Bait Revanuls

Vanangies
Redd Apanimerts
ot Banta) Baverie Lass Wasangiss

Financial revernis
5410 Financial pevenue - grojedd operatons
540 Revenue from inveshrnsnds - msorve e repiacemem
5400 Revenpe from inveshrents - misealfansous
Total Firarncial Sevehus

CFeT revenue

5820 Tenand chargss

S090 Misoallaneouns
Toial Cither Hevenus

Todal Ravehug

EXPERBES AND LOSSES
Administraive SYPenses
G219 Achrestisfoig and inark et
8310 Oifics safastes
8311 Office oxpensss
6320 Maragement fos
£330 Managsr or superintendsat salanss
£340 Lagal expangs - projsct
S350 Audiing sxpenges - project
£351 Rodkkaapning fepsfassounting senties
B340 Misosiansous adminiziratiee Sypsnses
Total Administrative Expeanses

Eiities exponsss
450 Eheciuoity
S451 Watar
£453 Senesd
Total Lkiities Expenss

Statement B

URREST

1th;hhxx§ag:

36 420

8T

—— e R R

o et

hhhhhhhhhhhhh

T
P T S N L e S e e % L,

E X

tmxxxxxxxxxxxxxxxxﬁxx&xxxxx o

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

{ Cotvntineea}



PASSMAN PLATS, NG,
| Monrae, Louistana
HUE PROUTECT Mo, 064-EEGIT-WANHP-LE

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2002 Statoment B

VHRESTRICIERR
EXPENSES anD LOSSES

Doerating &g maindsnancs Sypenses,
BET1} Payral 5 1,803
5515 Suppiics 4 844
B30 Comraots b S5
BS25 Garbage and rash romaws] 3,163
5546 Haating/fconling fepsirs 8o maintenanos F44
G870 Vehicle and maintgnance sguipment aperation and repaies 43
GE90 Miscalanesus operating and makdenance expanses | . &7

Toigl Operating snd Malnlsnancs SExpensss B 430

Taxas and INSINance
BT 11 Fayol taxes 2§73
&7 20 Fropedy and lsbiity nsuranss {baeand] & ERa
A7 Fulely bond inswrange T8
BT22 Warkman's compensalisn S
5723 Mealh insurancs and othsr amployves bonahis H.oaoRE

Total Tawss and Fshirnaie R RGERG

EXREISes
BRO0 Assisted vingfhoard snd Garsdoingy ahdenly tang SRpensss T

Chperating results
Tolal Cost of Opsrations befors Depraciation == R0

Mot norease (Nacreass) i Met Asgets Bofore Depreciation 21,024
REON Depragiatian - )
Hst Increass (Decrease) in Net Assels (31,57 8)

MET ASEETS AT BEGINNING OF YEAR | R ]

e e e e e e T e e i T i B

nnnnnnnnn

MET ASSETS (Dofici) AT END OF VEAR

Lennchada)

THE NQOTES TO THE FINANCIAL STATEMENTSR ARE AN INTECGRAL FART OF THIS STATEMENT.



Cash Mow Frog Qperating Activites
Cah receted Sorm

Reant ravenye
HaP

UEHEr revaviihe
Intaresd

{Zpsh paid for

Aghrtustrative
FltHias

Dosrating and maiftenansea
Tadas gng inguranes

Raryloe

Cash paid {irdo) cut of

FASSMAN PLAZA, INC.
Monroe, Lauisiana
HUL PROJECT No, DE4-EERIT-WAH-NP-LA

| STATEMEKRT OF CASH FLOWS
For the Yeor Ended June 30, 3002

Tanml seourty deposits {seseis)
Tangnd secunty deposits (iobilifics)

MNel cash grovided {osed) by opevating sctiviliss

Cash Flow From Ivesting Activities
[epiesiin By eaenes foF napiacamenia
MNet deposils nle resfdust necsipts reserve
Restricted denations

et Sash proavidsd (usad) by irvesting actisitiasg

Mat incredss in Cash and Cash BEquivalants
CAEN AME CASH BEGLNALENT S, BEGIMKING OF ¥YEAR

CASH AND CASH EQINYALENTS, END OF YEAR

i

slaterment O

74785
33,558
4,768

ey nmmx%ﬁ&g.;m

L e

40827

‘5.702)
28.436)
(16, 128)
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FASSMAN PLAZA, INC,
Monrgs, Louvisiana
HUD PROJECST No. 083-BEOI7-WAH-NF-LS

STATEMENT OF CASH FLOWS
Forthe Year Encled June 36, 2002 Staramart C

“at Lose g3 (31,878

Adiustments to Meconcile Net Incerne fLoss) fo Nst Cash
Prosvidad By Dpansting Astivities
Lepraciation 52 70D
Ghanges i ssaehy and Babiiithes |
(horease) deorsase N aconunts reoshails 3 208)

{frnereass) cocrsase N accourts recebeable - HUD 3074

(Increass) deorsass I agooursts moeivaids « tsnenta 1,300
{inoreasy) dooraase 1 seovued intersst rocaivabla (B4}
(Inorgase) desrasss B vepdic NsWsnoe {'LEEQ}
{forease) decrease i tenan! secusdly deposits fassed {08
INCresss (doIreass) N IOToUNS peyabie {4 QO
Iapease (deorease) i mgnagement feos payabils 1,468
rersase decrease) b ancods pavabk - Monros Housivgg Suthoety and Passman Pl i 18 B1R
Increase (decreass) in ienant ssouvity doposits Hability) . i

L e R e

Wet Tash Providen (Used) by Opersting Acthilies a8 125

{Congluded)

THE ROTES TO THE FINANGCIAL STATEMENTS ART AN INTEGRAL PART OF THIS STATEMENT.
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Passman Plaka, Ing,
Notes (o the Basiwe Finaneig! Siutements

NOTE 1 - SHMMARY OF SEGNIFICANT AMCCOHINTING POLICIES

Covparate Farpise The Corporstiim sy crgand zed withedse capdtad stock under Lotistans law on OQotoder 18, 1994, 35 38 fog-
prodit cofperabion t provide hoeosing for elderly and handicapped individusls preesuant to Section 202 of the Nathonal Housing
Ak, asamended. Membarshin in e Corporation s svidenced by cerifioates of memborsitip and & hmitsd to indivicuats who
are metnbers of the Bosed of Lirectors, or other pevsens who heve the aporoval of the Boaed of Divectors of this Corperation.
tncome Taxes The Lomoration 15 qualibed a3 an wrgasiasimon exanpt fvom {edeval neome laxes, pursiaat o Passgraph
SOMoR I yof the Internal Bevenge Code, therelove, o prosision e miomme 15588 15 Becessary

HLD Regoivenients The bSooks of the Corporation are mantained in sccordance with applicable HUD requircnents.
However, for ihis report, the Srarcil statestoones are prepared on 3 generaly nocepied accounting srineiples basis. The assets,
liabilities, and net assets rolloctad i sthese stemants relate ondy to Passman Mara, Inc., and no other assats, Habihitics, oy
oapinad of the awners ane reporisd barsin.

ash and Cask Dguivsdents For parposes of the statement of cash flows, e Corporation considors ol Sighiy Bonid doebs

- L Lom

Fixed Assets Fooed sy ave capitalived snd depreciated aver the estimated mseful e of the asset. Publie domgin or
drastvretures are copielized {vonstruction perod inderest iy capitalizad).

All fived asses costing more thas 3300 are capitalized.  dn maset may be capieadized i #y cost i3 loss fhan S300 ¥4 i3
consitared 1o have A long usetf Hie,

Use of Estimistes M proparation of Hinafcid stitements w contornmty with scomssting prineiples sensrally accepted in e
TIastad Sratos oF Amserics regitinss management o make estinaes and assumptions thad &t the seported amounts of asseis
ad liatabities and disclosurs of contimgent assets anad {sabidsties at she date of e Hinanos! statoment and de reposted amisunts

of peveriies and expenses during the reporting peried, Actual resvtlty eondd (Rt froom those extimates.

NOTE 2 - RPEPOSITS AND INVESTMEXNTS AL Juns 39, 2002, the Lorperaion has cash and eagh ﬁ{;iliﬂr‘mﬁ‘fﬂm R TR
balarces as foHows:

Fetty cash % S
Lramand depisy
Interest-besring dewiand Seposins
Lotal depasits
Less: demand deposits clagsilied a3 rvestieons
Torsl cosh snd cash equuvalents

Daposits sre stafed at cost, which sporoximates faivvaloz, Linder stote law, these deposies for the resulting hank balanees ) nuss
be secured by tederal deposttimsurance oF 1 pledee oV Seouriies cwvngd by the fscal npent bank. The faly value of the pledisd
sechvites plus e federat deposit e niast of allHumes eguabithe asrornt on depesin with the Bscal agent, Thess seouritiss
ave held n fhe same of the pledging fiscal agent bank ina holding s custodial batik St is aatually goceptabde to hoth nasties.

At wear-end, the Covporation’s camrying amount of deposils was 879,534 and the bark balsnoe was 582062, The bask balance
was covened by Tedera] depository insuranee o by collatent] held by the Corporalions sgent in the Copparaiion's name [GASE
Loadesey B,

Invosinents are categonized myte these thres categories of ceedis rak,

1. Ensgred or registered, or securitios beld by the Corporation or #13 agen? i the Corturations gams,

L



Passmam Plaga, Ine,

. Uniasired sl vsgistered, with securitios hald by the counder party’s toast Gepactrment or sgent in the Carporston’s
TLEATIE.

1. Uniaswred s wnregistered, with secaritivs held by the connter party, oF by mes trusy department or sgent bat not in the

Corgoration's pame.

.t'ﬂ?

Al vear end, the Conprttion ivestmrent balances neluded e follosig:

. o b . .
. PP £F M RS BT
' l"-l'l. . E AL LT, : ' -
uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu BP0, '-":'!\-"- M T T LT TR R R R A R R R L L L L R A e ———————————————— _'ﬂf'-.". . i
F O3

Carrying
AN

I 3 R Valug £as

veataams 0 stadacalafalalately 00 adaalalalalalai sl 00— T
. S - . - o o P P | o ‘\. ' I‘ i'«.}\l-"? ‘- M - e oty r}ih"‘lﬂ -'.
15 %, Vreasury Seouitiss AP A T S SHE, £ i I el

NOTE 3« RESTRICTED DEPOSITS AND FLUNDED RESERVES Under the provisions of the regulatory sgrosment
with LD, the Corporasion & reguired fo make monthiy deposits [ a reserve for replagement accouny tor an selsteal otal of
216,800, &ny dishursenients feoen this aocount st be apprnved by HUD. At Rune 30, 20802, the reserye tor roplacement
speord smosneed o §8 F.VNI,

The Corpoegtion iz also reguived, vader The tegaatory SEreesenl, 16 oorpuie steples cosh and depoasit it ge & Kesidoal
Fecoipts Resorve, Any disburssments from this account requive BUD appraval, There was no poior year surplis 1o 5o
ceposited Bito o residual reecipts socouat, The balance of this find at Mo 30, 2002, amoursted to 63T

Thess depositsararesmicted by ragafstory ggresment but not resimicted as detined by Finaneial Acconnting Standards Matunent
Koo 117, Thepefors, diese deposits are classiied s vavestrictad,

NOTE 4 DEPOSITS HELD IN TRUST - FUNBED Tenants &z regiived 1o pay & secunity doposit upon ocoupasey of
sm spartment. To comply with HUD geidelines, these seeurity deposits are maistemned in a soparate bank acoound, i e nat
of thie Cosporstion, whick is lmited o these transactions direetly concerning the security deposits. The tenantsecigrity depoasit
esoroww accow ad g belance of $7.601 at Jane 30, 2002, at which tine the Comporatior was Iable fo enants for seourity
doposits of 37 431

NOTE & - FIXED ASSETS Property and geuipment sre recorded st historical cost, Deprociation is catowlated using the

depreciation sxd et book value wve as fobines

ATENN Acoumnied ™

E oy
ot

VR Deprecigtion  Bogk Valug
Eaadd {novidepastiabie] - ~ |

% = FO3EI, 50
Buildings SE) E R B 1 4R, 775
S0 Improventenis 13,5348 A%, TS

Faryibusg and Txiares SHINS SE
TR Maintonance iR 8,735 .
Y400 Compiner equipmest 1 94} .
Toal fixed aysets
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NOTE  § - ACCOUNTS PAVABLE - MONROE HOESING AUTHORITY AND PASSMAN PLARA ARG, The
Corporation was Nable to Morroe Housing Authorsty and Paseman Plaza U Ine. for SI9,322 at haae 30, 200, This B the
rosult of cxpenses paid by Monroe Hlousing Awtherkty snd Pasaman Plaza 11 Inc. for the repaivs, upkecp, salanies swd
admibvisteative costs, The Clorporation retmburses Monrog Hemesinag Qarthority and Passesan Peea 1L, lne. periodicache.



Passigan Plava, Ine.
otes o e Basie Finanees] NEatemanis

NOTE 7T« MORTGAGE FAYABLE Ty Corporation & ladebted fo the 15 & Departrizent of Housing and Urbse
Disveslopaisnt for s morigage on the buikding and improvemsents in the origingd smoust of $3,0532,000, The mertiage poss buars
rres fnerist and repugicend B nod redguired o lorg o hogesing rommsdng svnilabde forat last ooty vears o very lose-isicome elderhy
persons #y appreved By HUD, I Bassan Paza, Ine, should default under the above terms, the entiee priscipal sum shal af
cncg beciene due Jod parable without notice, Interest por sonen 3 % shall alse beeome pavabls, Managerent anticipates
£t dovelepmaent te renaiy available fr fow-income housing asappreved by HLT for al Feast foely vears, Therefore, & wmatarity
sehedile of privcips] pavrents has pot beon imclhaded.

NOTE 8« RELATED PARTY TRANSAUTHINS The Covrporation is Hable to Monree Housing Awthority $or pxpensss
paid for vepairs. pkeep, salavies, and sdonirisieative costy i e sencamit of 318,098, The Corporation is 1iahis s Mompoes
Howsmrg Authorey {or manageenent fees of 53,182 a5 of lune 34§, 242

o

NOTE 2~ HOUSING ASSKISTANMCE PAYMENTS CONTRACT {HAP)Y The Corporathon eatered mite s HAP contract
wittt HUEY i Marcly 1998, Under the terms of the HAP contrast HEUT sl pay the difference between the contract {aross
postentill peny and the poriion of We rent payable by the tonants. Duving the vear sncded Jane 38, 2002, the HAP payenis
itated 36,429 and compeised 33 persent of the Comporation's el rental income.

NOTE FO - LEFIGATRON AN CLAILMS

Grant Disallowances The Corporation parficipates in & Hlowsing Authority Assistancs prvstends prast programs, The pregram
B8 sublject 1o compiiancee audies under tie stngle aait approsch. Sueh andite could fend to raquests for reimbursement by the
graroy treney for sxpenditures disslloswed under termis of the grants, Mansgosient bedicves that the awoun of dissllvanees,

BT any, whieh may arise fromt fuinre awdsts will not be matereal,

Moptpass Mode Ay rellocted v Note & - Mortgape Pavable abovs, the Corporition is ible in the event of defandt of the
gurestment,  Muapagemeant deleves (ke progsty Wil sontioue o by avallable By low dacome slderly for the forbrvear
Figiberiead.

[



Fasensn Flavy, g
Snpperiiag Dats Negoired by HUD
For the Year Ended June 3, 3602

OTHER REVENUE: Mher revenug for the voar ended June 3, 2003 s as Tollows:

Calle TV $4 TN
wlaintenance and ohisr i
Tosak A, T

RESERVE IR REPRACUEMENTS In sovordanog with tue provesians of Yhe regabatesy agresmen, the Corpovatiog has
cslabiished o restrioted soconies o He isad for replacement of proparsy. For the vest ended Jisoe 36 2002, the socouet Sad the
fraibowing serheity

Halgnee, begtninng of veay
Raoquared deposit, 2602
Tnterast sarmed

Balance, end of vear

RESIDHT AL RECEIFTS The Corporatisn 328 o requined, tmder he remniaiors agoesment, 0 Sompane surpias oasd and
depasi it intoa restricted secount for residisal receipls,. Any dishumoments froos this fund sequirs HUED sppraval, For the ver
ercded Tune 306, 2002, the account Jad the tolowing actvity:

Ralarce, beghnring of weer SET 202

wm’*‘aﬂ deposit, 2002 .
fnerestemmec RN
Balisve, end of year SO, 907

o
el



Fassaman Fhaaza, I,
Supporting Data Reguired by FRUGD
Coanprntatien af Surphes Cash, Distributions and Resideal Receipis
For the Year Eoded Jase MY, 2002

FART A - Compade Surphes Cash

b Clash {notourds 1120, 1§91

I Areounis recsivable « HEUID (E12S) 347,

(a ¥ Total cash
4. Acerasd mortpage interest pavalls
Yo Aocounts payadle o st 50 days)
11, Prepaid rents

H12. Teoant securdy depasis |

F ]

A

(bt Less tofal currant obligations

o Surplus cash (deticiency)

b % =

ST

abiity {accoants 3191 4

i
[-d
N i
ot
|
e
LA
L

Q002

k:
X ]
e e T

$t 9 147)

PART B - Complete Distributions To Uwaers and Required Preposit To Residual Recoipty

b, Barphas cash

n

J. Armount sieean)

R

able for dmtvibuhon during mexy fiscsl year

3. Deposit duoe residual reces

Prepased By Rovierwod By

k .
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Pavssrsten Phiey, Lee
Supparting Pata Reguited by HUI
Statement of Gross Potentisl Hent
Far the Year Fnded June 385, 2002

Tonal
M iy Mebesrsinty hlcaghly
Dseription of anits afdants cediite FR LR

Kont inione - Qpariineas
Cirig ~hiehrooria o $230 ¥OYREH

Fwo-badraoan £ —
e "E .:1

Trea] ormms mredenifead rest w1 e S S Mok
sl gross pofentid rest wcdme S8

o,
o7 £



Passmzan Piaza, Inc.

Supporting Dats Reguired by HUT
Rehedube of Faads In Financial [nsiations
Far the Year Euded Jaae 30, 2002

A, Funds beld by meortyavor, regulad operatiag SCCOune:
' Bank Ong - vordal sgescy soomEd A LER E
2. Kegions Bank ~ constonelion accoum 1
Chpsernsing scoount, substodal ik At
B Fuosds hekd by mortgasor in st

b

b, Bank Chie - tonnats searity depasit, money miarket (varsbie) TEY

2 Bank One - monsy sesrket eserow §variablas T

Fands hebd i vost, sub-tomal R

T e T

O Restryonedd foond - donystions

. Back One isvestment oot
L8, Treasury bills (variznbiz) 75 507 ¢
L S Treasury secuyly momey market Fae2 ¢

nnnnnnnnnnnnnnnnnnnnnnn

Fussds held by yorigagor, total 13 250
T Pands hedd by movtgapee (W oast)
1. Tax and iInSurancs escrow, 1088 -

3. Resorve fused Tor replacements
Eouipral roserve agomaet « Bank One {variatle)

i

far

ol .

- ;_'__'I:

o
i

3. Rosilual receipis
2. Sk ope wvestrent accound
LS, Trossury biHs fvasiabie) 57
L1, &, security money smarket

7

Funds held by sorigagee, tolal 125,857

! ."'.:' [l
"t "

2

Tosgl tunuls W BRoaneal wastpuiion

&

Ratances confinmed by bank
* frchaded in poelsd ipvestinet avcount with Bank Coe, balance confirmed by Senk O,



PASSMAN PLATA INC.
Blonrae, Lovisiang
HE PROJECT Mo, 364-ERT-WAH-NPA1LE

FINANCESL DATA SOHEDUEE
For the Year Deded Sune 39, 20802

Chivster Passoan Plasa, e,
Reporting Frony (070122001
FEA Contrast Mumber(s): Q64 EER3T

ZZ

T e Tad T o
EZE I E
' "ﬂ
] b

e

Y
i ';.F "'F:h -F:l- A-rn-'h ':.:I-.:' 'E-_,rs.:" ::;'-j,i! Pk FaLd. 1-!.,.} L
* ,E 1.{,5!':1 I”g‘}- AR

YA weA BAA A )

1495

1523

1 SEHE
LOERY E

2185
210
113
g PR
FEIAT
i

sk - Operations

TenastMember Acoounts Reveivable
(o)

Ket Tensnt Arcounts Baceivilde
Aceouts Beeppeadde - R

Acronints and Notes Negervable « Entity

FIN F2E3N1568
Reposting T 3 I002
Sishanission Tvpe: AUD-A1S3

Detail - Acconnts and Netis Revetvabls: - Rakity

14531 - Descrpiion - Miscedlaneows
Pyetasd for 1145

L5820 - Aot~ Micellaneons
Ficta:l for Fid5

Jwoonanty Baoeivabie - Interast
hdissotanenns Peepand Expenses
Tovkal Crrreat 3 ssets

FonantFahent Deposits Held m Trst
Heplaccment Regorvg

Resdual Beceipls Restrys

Total Deposits

Lanid

Heildines

Fursitury oy Projectlenant Lse

Matgenanes Bgupneut
Mizscetlaneois Fixed Assets
Tomal Fixod Asssts
Accurnialated Uspracratios
Wel Fivedd Assofs

Cash Sestricted for Long-tevm
S tirsed

Total Other Ascets

Total Assets

Bank Overdrall - OQpecations

CAcvouny Pavable - Ouerations

Sooounis Fayable - Bty

Averen Manapement Fee Payable
Feetal Current Liabiliios
Fenant'Pativnt Deposits Held fn Trast
o )

Mongage {or Bands) Pavable - Fist
Mlorigape {or HBowds]

Tota! Long Termt Lishilitiss

Total Laabslites

Becarvanle friom Passman Plaza 8. Inc.

§ 3206
%1183
§ 3,210
%23 Ra

o
i
¥

N
k™ p

Led ol bl

'i'.r . T

3 Ly
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A Ly
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e e L
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F 22,840

§ 32,859
R 1,986,084
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PASKMAN PLAFA, INC,
Mounros, Losismna
WU PROJECT No. $64-EEAT-WAH-NPLS

FINANTCIAL DATA SCHEDULE
Far the Year Baded June 30, 2HID
[ lroresivicted Net dsseis
ol et Assuts

Totel Liabilities aud SguisyTet ARReiR

Eeat Bevenos - Oross Podential
Tenant Assistance Pavinents
Tial Rent Revenns

AParinens

Tital ¥acanoies

et Rental Revenue (Rent Revongs
Loss Vecancies

Flngieinl Reverue - Fraject Opegations

Bevanne from Investments « Resedual

Roooipis

Eevense fhont Investmenis -

Replassmont Reservs

Fevense front Investmenis -

kfisceHameous

Betuils - Niscolyaeons Tevoae Trom Investments
L4001 0 - Deseriplion Investraanl Mncmne
SAON-020 - Aryennt % QgY

Tutal Financial Heveaues

MaspeHanenns Revenue

Petails « Miscelaneows Revenue

5990610~ Descriplion Late Fees
LR « Aot % Q

TeinEly ~ Miscellanorws Revanie

SUS0N - Deseription Pet deposil
SO0 - & s 10
Dhetsails - Miscelfaneons Revenue

SR = Dyosorgsti Cabiovisim
FRO0D20 « Arourt $ 4730
Foaal Chler Reveniog

Total Bevenue

Advertising aud Markating

e Salasies

Offics BExpaaaes

Ylanagement Feo

Manager or Supesintendent Talaskes

Lapsl Bipass - Priged

Al Bupoiss

Booklespivg Pees’ Aveaunting Servles
Wiscellanesss Sdministraiive bypenses

Fretails - Miscelxneous Administrative Expenses
HIVGEY © Desoripiion Migeetlaneous expense
LGOS = Aniotnt 55,102
fretails « Miscellanewis Sdministratove Bxpenses
FI00-010 - Dassnption Activity FISCT

3 05 048

SRR
VIRV RR RS



Meviroe, Londsiana
HUD FROJECT No, 896 ERIIT-WARHNELER

FINANCLAL DATA SCREPULE
For the Year Ended June 30, 2003
BAC-ORAY - Asieishl $ 1097
Petaits ~ Miscollavoos Adminisirative Expenses
GIC-O1E - Description Cblevision
BADLLOME - Anioun £ $.445
AT Toral Adrmnistrative Bxpenses . F s THE
Gl S0k Flectricity | T35
B4 3] Woakey | 1413
i3 S (ias S Gt
i 53 Strwer £ 1,17
GO0 Total Klihites Expense 85,792

G Yavrafl - F 3103
GSES Supplhics 5
0330 Contracis | X
BATS {iarbage and Trash Removal | b
G545 Heating Cooling Repairs and

Slairtenatee
85 Wokichs and Mantsnanee Bgaaprtert

Urperation sud Repaars
B3} MisceHaneous Operating snd

Saindeosnios BRpenses

Betails - MisceHaneous Gperating and Madnienanee Expenscs

HEO0TH T - Dlesoriptiom WisceHeneous Mainiesunee

HE0C-02G - Anount L 470
BT Ema‘& Lrprsticg s e nen | § 26.430

PREREES T
Pavroll Taxes {Froject's Sharey
Mroperty & Liabddity Inguranes {Hazardy
Sishetiey Boned bsarames
Workmen's Compensation
Heabth Insvranes and Oiber Linploves - 3
Hengitis |
By TEHYE Total Taxes and Insuranee F 1483

]
Lo
"'"'.'f.-;
O

ok
o RS S

Gy
'J-.l‘t -
Sk T

r'.d.

T h Pl

‘4 "g.'r
Twd Pk $acd ween
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st
L
2
0ot

F‘H 3'&-,5
T
>l o
Pt =l
g™ o

iy
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r.:-

v

L

=
20

ks
o

BN Narsing Homes Axsisted Living' Board
& ClaredOther Bldeddy Care Expenses

L%
===
b
2,
i"h'.':i".i"

GOGOT Tata! Cost of Operativns Sefrs
Lisprecintion

T
e
K
Tt
sk
Ly

SQGOT Frafis {Logs) belire Depratinton » LIRS
iy} [Doproctalion Sxpenses y 53703
SN Crperating Prodit or {Lous) F-31,678

34T Change 1 Lngesiyicted Tet Aty Trom
U bpershons

323 Changre 3 Tom! MNet Assetr from
Qpentiions

S GRS Todal of 12 moathiy deposiis i the
audif year 5o the Bepiscemant Reserve

F 3678
$ -31,678

5 16 B

14
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FARNRMIANK PELALAINC,
Nhaayros, Loadsisng

HUD PROJECT No, 064-EES3T-WAH-NP-1.8

FINANCTAL DATASCHEDLULE
For the Year Ended June 30, 2062

SCCOUSH, BF Feqinres By e RE:*“*I.HHL‘JT}:

Agrecment even Sf paymonts muy e

wenyporarity sesperdsd o teduced.

Proviogs ¥ear Tinmsstrioted Not Agsats

Change i Envestristed Net Assets from

Cperafacns

Eiarestricied et Asasis

Preovv bt Y e Totad Ned Assots

Chanse m Teodad Net Assets from

Oporstions

Tl el Aaaels

Fertal Fecoipts

Interesy Roceipts

Oy Openabing Receypis

Tutal Becepts

Adiministrative

Wanasomesnt Sre

1itlisies

Salaries arsd Wages

Ciperaiing and Mabisness
Property Yasuranges

Miscelianeous Taxes assd surance
Tonant Secuinty Liepogs
Mscelmusons Fianeis

Toral Rabuvsements

mer Cash provicked by (osed 8
{perabng Activities

Net Depoxsts fo the Reserve for
Replacament aeeoun

Mot Depostts 1o they Residoal Beccipts
secouny

Cither Investimg Actvvilivs

et Cash ssed i v euiinE Activisies
Nt meraass (degregseh i Uinh .mﬁ
Cash Eqpuvatents

Bepiwning of Peviod Cagh
Bud of Period Cash

{-hatge m Total Nat Assets from
{Iperatong

Dproviatzon Exponses

Decreass {ncrease) i Tovant Membor
Agcounis Reestvahie

DveCrenss (Berease) i1 ACOniivs
Seeivable - Qe

Decpease {iacnease) i Acorgact

[
£
-

g .50
$ 1208
ML 3T

N PR



PASSKRIAN FLAZA, TS
Monrge, L.osdziany
HUD PROJECT No. Bod-ERIITW AH-NP-1L8

FINANMUIAL DATA RCHEDVLLE

Necemvable
SE200-3 20 Dlecreass (Inonsise) by Frepaid Yxpenses ¥, 380

N PERE AR SARCreiss (imcrease) m Last Festroted

toe Lenant Soousiby Beposity

g Ak e L nerease (dgersasrt i Accomats Payabla %16 517

% b 200k S6() fncreass (decressel m Avarued
Lishilities

N ESMSE0 invresse (docrease) it TPenant Sscunity

Preposis held 1 trisy

-

S 2GS ) et Lash provided by (used ind T T | A0
perating Activities 5 26,12

S3NN-GHD Orgmsrration nnd Presentation Nots {ofporate Parpese The Comporation wos erganseed witlos
capsal slock ander Lonisiaea Taw on October 18, 1994 35 3
note-predit corporation to provide howsing for elderdy and
hansivappes) individusls parsuant to Section 203 of the
National Howsitg Act, a8 smended. Membershop in the
Coorporason s evidensed by coriificaies of wiembership and &
hmeted to mdrvidials wie avs menbers of the Boand of
Prrvctors, oF othey persons who bave the spprsvs) of the Board
of Dhrectors of this Corporation.

XA SHHRIS Burnsrary o Sigmifiosst Secowating NOTE T« SUMMARY OF SIGNIFICANT ACCOUNTING

Frdicies Nate FLERCTES Income Teaxes The Corporahan @ quistdicd as sn

CrRRTdEEhon exeipt froen foderal mcone faxes, pursssnt ko
Parapraph MyeR 3 of the Saterss! Ravenws Code, therefore,
NG PROVISION Fo HIOOIRIS Bases s pegtwsary, NI
Reguwtsmuemts The sooks of the Ustporation sre nmirduned in
aconvdanies willy spplicable THUTY segsivements, Howower, for
s repaat, the lingncial sbateroems are prepared on o genesally
aceapied sconmning prneipled basts, The assets, liabilitics,
A EE anteds feflvcted wmthese satements nelate only o
Passmoan Magg, Inc, sadd e other asseds, Dabilities, or capitel
of the owners sre woporied horein. Cash and Cash Bowivalents
For parposes of the statement of cask fows, the Corparation
corssidiss all Brgdidy Tgpaidd slebt sedrmonts prrchased sith o
Ay of Bwee niovnths or hexs 0 be cask squisalents, Fixed
estimated usetul lite of Sw asset. Publwe dvavan or
mirastrisires are capitalioed forvstnnction period interest is
capinbizedh AT fixed assety costing more tha 300 ars
capriis haed. Ay st oy by capifalized i it cost i less than
SIHLIF s congidensd W have § lone usefial Lite. Hze of
Estumates The prepuraiing of Mnancial statenments i
COTTRIMIEY With focounting principles gerrally sceepted in
fiie United Stotes of America reguives dunsgerhont fe maks
cqtivastes and sssuraptions that affect the reporsed ammouats of
supess and habilitkes and disclosure of conmtingent assets and
Hatalities at the date ol e {mancial stabomest anct the reparnad
amounts of revemses and expenses during the ropotting pariosd.
Actaal reswdis oonlé ditter freon Hrose sstinates.

SIR-GHG Slorigapes {or Sond} Payable Note HNOTE T - MORTHAGE PAYABRLE The Corporatist i
mdebted o the UL S Departmesd of Hovsing sud Urban

{ o
il
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PASSRIAN PEAZA, INC.
Atonrge, LOomwziany
HU PROJECT No. 864-EEIATWARNPALE

FENAMUTAL DATA SCHELE
For the Yesr Ended Juns M}, 2063

Bretails - ¥origapes Payvable

SIER-G60 - Poacipal Payvongids wr

aext 12 mondhs = Yoae b

SIOMETO - Privcipsd Payments in she

neXt 12 awwrths « Year 2

S3UO-GBQ - Primoipal Payments i the

pext 13 menths - Year 3

SO0 - Peincipsl Pavments in she

Aext 12 mondhs - Yeay o

S THRTERY - Prmoipsl Faymenes in the

next 13 momdhs ~ Year 3
RIT00-1 190 - Frmetpal Fayments
remslinahe alter Year 5

Related Farty Trarsactions Nede

Petails - Relbatsd Party Tragsacibons

SIS - Oompany Name
S 1HEH-230 - Amosn $ecernvad

Defails - Halated Favty Transaoibons

ST T - Clovtumrty Mane
AT - Ay Recetved
Miamagsaent bee Nole

Adddional Npte

I

[ut

Drevelopment for s mostgaps on the eilding and
isnproveinemts i the origine amonns of 32,053,000, The
NFIEage 1ote haars o piterest ol repiyment 12 not reguirad
s Jong as lousing restains avadlable R at least Sorty yess o
wery owe-tncome ehderly persons a8 spprovsd by HUD, If
Passroan Marsa, Ine., should defanil vodeyr the above tems, e
entire princigal sunt svall st onges decome due and pavahla
withowt nodies. raforsst per aoaees at 7% sholl alsc bocome
pavabile Manapemen) wrticipsies the development o rensgin
avaiiahle fon ow-mcome Ratusmg 25 apptoved Sy HUD for at
leasi forty vears. Thersfore, & mamrity sohodule of prmerpal
pavenenty bas not boen ncinded,

£ 0
£ ()
k0
£ O
£ 0

§ 2,052,600

N & - RELATED PARTY TRANSACTIONRS The
Corporstion is llable to Monvos Hoosing Aashesrior fiwr
expenses pand for repainy, pokeep, satavies, and adniinistrative
cOSS i e amou of MIEAWE The Corporation is habls to
Monroe Housing Suthovity v managetnet fees of $3,162 as
of Fame 30, 2002,

S HOURNE ASoTily- BRpamS
kIS

Monroe Housaie Authoriby-Managemant Fees

F 3163

NOTE 6~ ACCOUNTS PAYABRLE « MONROE HOUSING
AUTHIHORIEY AN PASEMAN PELAZA {1, INC. The
Corporation swas bable to Momres Heusing Authority and
Passman Plaga 11 Ino for 319,338 &t June 30, 2002 This s the
result of sxpenges padd by Monoe Howsing Authorioy and
Fagsrss PMlava I Ino. Hor the ropairs, upksep, salares and
sdnumstrative costy, The Corporstion reinburses Maonyoe
Hoasing Sathorey and Passman Flaza 1, Ine. periosdioaily.
NEFTHE 23 - DEPOSTYS AND INVESTMENTS At Jage 30
SO0, she Corporateon o cash and cash eguivekerds (hook
halasicesd as fodlowes: Pelyy casil b 50 Demsnd deposat 10,133
[aterest-bearing demang deposity 9,351 Total deposits
F9A3 L ensr denmnd deopasits classifisd as mvesterenty
{89,351} Toral cash and casd sqrvalents § 189373 Deposils
arys stated af cost, which approcimates fur vebue, Tindor skate
I, Shase deosits (o the osulting bank balances) mast b



5310340
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Addittonad hNase

Aadeditiona’ Noge

Addidonal Nole

FANSRMAN PEASLA, INC.
NEonreee, Faosd ks

FINANCIAL DATA SCHEIDVLE
For the Year Ended Fanie 30, 2002

':-.F}

seowred by fetoral deposst mivrasee ar the pledge of securitics
cranaak e thoy isvad apess banl, The fur value of the pledyed
sEotriibes plas the Bderal deposit insiranee st ot ol tmes
coiesd the anetad on doposié with the fiscal agent, These
securities ave ekl in the naive of the pledging fseal agent
Bank m @ nosHug or custodial baax that s muteally scoegtable
to both pavtisg, At vear-sud, the Corporation's carying amount
of deposts was FP 534 and the bank balsaes was $E2062,
The bank balance wag covered by fiederal depository insurance
ot by ocifatoral Beld by the Corposation's agent in the

L AATETE RS Baaw { LASE Categary T Invesiments ars
categovesed nko these thives extegorivs of crodyt nsk: 1. Insured
or rogistensd, v secunives held by the Corpovation or i sgem
18 the Corponsion’s mams, 3 Uninsured and anregisterad, with
sechriies eld by e comney party®s srast Jeparimest or syesd
18 e Cevporations nansg, 3. Uniusired sad ueregistered, with
sookriiies held by the covater pacty, or by ity tmst department
or agent but pot i the Corporabion’s sarne. Al vear exd, the
Corporation investicad balanoss wehaded the followang:
Catepory Carrving Aoyt Totsd Carpving Amoont { 2 3 Fayg
Wakse Oost UL 8. Treomery Soounties 26,7783 - F - 98,776 §
- 396,77

MNOTE 3 « RESTRICTED DERCGSITS AND FUNDED
RESERVES Llndsr the provisions of the remelsioey Aurosmneat
wilh ML, the Corporsdaod @8 regiited o msde monthly
GCPOSILE 0 A FRerve R replacement scconit for s smnal
totad of 316, 3R Say disbhursements froen this gocount tast be
approsves] By FILITE AL June 390, 2002, the reserva for
repdacemen acost amotsed fe 561,730 The Comparation is
alae pespaned, under the regulyiry agresumnt, O compats
surphes cash sl deposat of mito & Resrdual Beceipds Reserve,
Ay disbuirserngnts foom this account reguire HUD approval,
There was an prioe year surplus b doeposited inde ¢ residosd
recoipls scconnt. The balaner of thes Tend at Juee 38, 3002,
stvoumrted ty 33,907, These deposits ave regtnicsed Sy
regsdatory agrocmont bt sot restrictod as &efwed by Financial
Accouneing Neandards Statement Wo 1T Therefone, thess
deposits are classified 33 unrestricied.

NEXTT £ - DEPOSITS HELT: B TRUST - FUNDED Tenanis
are reqiured 10 pay a secunty deposil By aosupaney ol s
aparbert, To comply with HETEY gusdelimes, dhese seourity
deposis sre mmtaned g 3 separste bank scooumt, n the
sarne ol D Corporanion, Whith & Hoiled to s trangsetions
dirsethy concermng e securty deposds, The fenant seeursty
cleprosit exorony acoouinl e & kabtaace of Y7601 a1 fune 3K
SO0, 8 which tone the Corporabon was able to renands fop
suLrity dheposils of $7.43 1.

MOXTE 5 - FIXEER ARRETS Propesty and squipmmait sne
recorded af historival cost. Deprociation is caloulaied sstog the
sirsighit-tne mothed over sstitoated tsefid Rves ranwing from
Frve to S0 woars, Bretaels of the Tives, oost, scouwmniiated
cepraiation amnd net book vahae wre 38 follows: Thtimated
Llseiul Lyves Cost Accurmulated Depreciation Mot Book Valkos
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14318 Land {nondepreciabls) « § 3353 "‘Eﬁﬁ 5o F 35N 1420
Rapsiings 40 1,734 406 J45, 718 1 4% ?‘FS E< 30 ’5';\1{1‘:1“
Lm_pmvﬂmmm 15 G061 13,036 85 P50 Forrbure aad
Frxpures 5 5"1’ 68 55,358 8% 1470 Ma NG SRUR| EE NI~ 6t
8,038 B3 - 1400 Clompuet sguipamzal § E*::E'u ¥ 1,940 .« Total
t::a.-mi ageots B, 22 TR0 EI23 AU F] TR LGS

PHATTE 9~ FUEALISTNG ASSISTANCE PAY "‘d NS
CONTRACT {HAPY The Comporshion entered nto 8 HAP
cortract with HLER in Marcd 1998, Under the terus of the
FEAT contvaet HUD will pay the diffevence between (he
coriract {gross poterdial) rent and the portson of the sent

‘Lﬂ

payahls E}}f thee femants. During the year esdod Jape 360, 2M3,

iz HAF payments toraled 530429 and comprised 33 percent
of the Corporation’s net reatal moome.

NI W3 - EITHIA TN AND CLATMRS Gieasl
Dizaliowances The Cwporation parbioipates s 8 Howsing
Antority Assislzoee paymienis grans pragsimns, The peoagrag
15 subpoct o oornplance aundits under the siagle sudi
spproach. duch amdrs cowid lead to eqoests for

risttabirsemen by the granlor ageney for sxpendifires
disgllowed wsder tepms of e erants, Mameseomend boliswes
that the amount of disallowances, if any, which wav arise from
fuature audiss will not Se material. Mor stgage Mot As eficotad
in Wote € - Martgage Favable above the Corpaaeation i Lable
1 the evant of efsalt of the sprecmest. Management bolieves
th pm[h yowetll corstinies 1o0be pvaiishle for how incomye
ehchseiy fox f h Fory-paue roguireruent,

UINCLALIFIRD

W conductad onr andit iy aconrdanes wiith peditipg staid iﬂ‘m 2
peperally stcepied mhe Uneled States of Aanerics and e
stanlands applicable to financral andits contumed
Governsnent Avditiey Standards, issued by the Comporel fer
Gieneral of s United States of Americs, Those standards
tecpaire thak wo plan and perlorns thes audist fo obtsin regsonabls
assurancs shout whether the fingncial staiements aee free ol
material misstaternent, An audit includes exaintaing, o0t a wst
bagis, evidence supporting the amounts and disclosures fu the
frasnosa] statements, A andit also mehades aszessing the
aceounting principles wsed and sigmificant estimstes mmi_ iy
wrempement, 88 wall as evaluating the ovsall fmancial
statsanent presehiaties. Wa beliovs (hat our audd prvviies &
reasonablis hasis for our opinr. In our opeen, e baswe
Gnaneisl statemesds referred o abiove presert Tatvky, m &k
erierlesrial vedpesty, G Hmancisl [}ﬁiﬂﬂmﬂ of Passman Plaza, Inc.,
ay af June 360, AN, and the clampes in s net wssels and cagh
flows Thr the vear then ended i conforrity with generally
svcepind sccounsing principles. In accordanes with
Covarnreend Anditing Stancdards, woe have sbso ssued our
ropoit dated Aupnst B 2002 o owr considesation of S
Passman Plazs, Bre's intemial contvod over fingncial sepasrting
svul our et of 1y compliagee with centals provisions of faws,
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FINANUIAL DATA STCHEIRLE
For the Year Ended Funs 30, 20063

Crodng Concern™ Igsue

Eipinso

Crpindon Explarsation

Repartable Conditons Indicator
Afuteriy Woakness ndicator
Rlstersel Non-Covpinmes Ingisgtor
Cronaneats o [nteen Condrads

Eeportable Condirons Indicassr
hdaterial Weakness Indicator

revlations, configets sod greats, Thas repoesdt s an integral past
of an andit perSormed in accenlanoe with Govenynest
Aaditing Stancands and shonhd be road i cospuretion with this
repent B consteleang: the resuls of oty audi,

N

INQUALIFIED

Crar sindsd was pecforred oy the purpose of forming sn
CRYRHOR o e basis Rnancial stetenwots of Pasammsn Plaia,
[ne., teken as o whole. The accompanying suppismental
Ffenmation s listed i the tabls of conlerds is presendsd for
purposes of additional analvais and is not s requived part of fie

buste finanesed stteritents. Sach snforswetion has Soen

Alyectad o the apditsg procedires applicd Ju fhe sodd of ke
bame financial sistemants and, iy our opivion, % leivly stated,
it sl maeeeriad rezpects, inreiation tocthe hasic Hnancial
statements taken 88 8 whole. Also, the accompanying oy
intormation hsted m the shls of contents 15 presented for
pneses of addinional apabeie s i not & reguined pars of the
basie finsagist siateroents of Fassown Plass, e Sueh
infeeynacor has not baen sutjected o the aaditing procedires
apyprited 2 the wndes of the basio oo statermenss ansd,
aoeordingly, we exnuress no opirvien a8 i,

1
W
-

N

Butesuad Contoal Over Vaganciad Beporting In plaanssg and
PETTRNNE andi sudhil, e covtidersd Passous Msza, Inels
Frseenal contred chver frsancial reporling 1 obder o determine
our audrrlE procodunes for the purpose of exprossing ous
opirdon on the financial statements and nod o provide
aegurance o the uxernal ool ever Hnsheial seporting, Our
considoration of the lntornal control over fnascisl reportinge
wonld not necessarily disciose & roafery ia the pesnal
cordrnd over financisl reporiing that skt be materiad

Wi nesses. & material weskness 19 8 conditior 81 which the
design of oporation of onc or more of the interaal condrald
ceprpeteniy dees ood rodies o relatrvely low eved the nisk
Fha pisstaitments i smants et would be materizl
relation o the Mirancial statements being audited oy oo
snd rot he detected within 3 fimely period by employses g the
nors oonrse OF payfoominy their agsigned foeetions. W
noted 1o miere preaiving the erernad conteel over financial
roprontng sokd its opeation thet we considered to e material
weakilesses,

Z &



PASERIAN PLALA INC,
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FINANCIAL DATA SCHEINLE
For the Year Ended Fune M, 3002
Cornenesits 0n Mor-Comp Qe Congpliance We have aadited he congpliases of Passman
Plaza, Inc,, Mouroe, Lowssiana, HUL Pooject Mo, G04-BERVT-
WAN-NP-LY, with ihe- Bepes Of cornpiiancs regiirgmsmis
teacribed 1o e UL & Office of Magapement and Budeet
(ORI HY Cirokar Do, Ae B33 Complianes Supplenient that are
sppiicable to each of ity major federal programes for the vem
eraled June 34, 2002, Passman Flaa, Ine's maior federal
PIOINmS are rdemistted m the summnary of asdtors' results
sectiort ol (he sccompasseing schedule of Bodings sl
questionsd ooats, Compliance with the requdeesoonts of ks,
Ik gkatmm‘am CONERTS, and Sty apphicable o each of Hs
mapor federa] programs 1s the mammmth yw of Passmoan Plags,
Tre s mangpement. O rospomsihilite 15 30 eapress any opanion

R I RLE

T
7

of Passroag Plads, Ines *umpmmm based on ouy My, We
conductad ous audis of wmg}f sinoe 1 accondsnce with auditing
standards operally sccopied ot the Uauled States of America:
e staads AP deable to financisl sudits contsined in
Ciovernment Auditing Standards, ssued by the Compiroller
{enoal of the United States; and OMB Circundar Noo 8133,
*“E'I.Eﬂﬂﬂfi '[‘lil‘ Q‘LEEI: &, ‘Lﬁmi L }fb‘i. t‘.‘*‘!‘}it"“kf"ﬁifi ana Memi-Frafit
Drpamizstons. Those ammma sand ORR Chrodar Mo, &-133
pEyibne Rhat wee plan aned perlornm fie audes & obivin reasonable
assurancs: alvud whether roscomplinnos with the hw:z} o
comphasce yaqurernenis relereed o shoee et could bave &
direet and matarial effect on g mapor federa) PrSTNG O atred,
Ag andd mclodes ¢ :-mnnm;_s., an & tost basis, evidence ahout
Passmoan Plaza, Ine's ccmplisiice aath Guese reguivements and
DerinREng o sieh ofier prosedures g8 we considered peogsaney
i the clrreumstances. We belteve that ot ansdid provides
ressonalde basss for owr opsraoe, Ous sud does s grovide a
fopal deteomimation on Passman Mazs, Inc's comypliznes with
ﬂmm resuiremernty, In our opinier, Passman Plaza, Inc..
comgsliid, i @il msteriad vespects, with the Toguirements
reforred fo aboses Shat see spoicshle to cach of #3 major
Fedoral programs. for She year anded Fane 30, 2602, Intemal
Control Ovee Commpliaace T nigiagement of Pasaman Maga,
fne s responstbie for cstabinding and mamaining ofeotive
imternsl comirol over complisnce with requirensents of Fws,
regnlations, contraets and grants spplicabie to federal
programa. i plamsng and perfommung our gudy, we
considersd Massman Plara, Toe's nternal controd over
commplsues with reguirements st could have a direct and
Al effect on g wap fadersl progsam o onder e
dederinune mar auciiing srocedisres For the purpose of
EXPRCSSERY TS ORI o) cosnpianee and to test g report on
soernal conisol {w ‘ii" coarplrance m o sccordance with QM
Caronlay Mo, <133, Qur consideratios of e orernal condroel
OWET Lurzsp_lm:ﬁf N uutﬁ no necossarihy disclose all ruatters in
e anternal sontne] thar eght by minteral weaknesses, A
akerial weakness i oa condition in which the éﬂwﬂ 03
operaion of g of more of the paeiesal confre] oornpoeRls
does ot peduce fo a relatively low leved the nsk shas
v ompiance with appiicatde reguuiranerits of ks,

e
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FINANCIAL DATA ECHEIRILE
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Faelivator - Ay andi ndmes disclosed

shiat are regaired ¢ e reparted i
accordance with section 3 HMay of
Charcirar A= 1S

PaHar threshold wsed to Jistinguish
Bastween type A aned tvpe B progrees
Eavi-Risk Andites Indicatar

Balsee of Beginuing of Yeay
Tote] Momthly Bepoyis

fnternat on Replacomont Roservy

A CCORETRS

Halases &t Ead of Year, Condemed iy
Morrgage

Rigposity Suspanded or Waives
Fchscasar

Balance st Bf#,mmng of Yo
Enhm Lo Residos Revegd A Crotig
Ralasioe af cureseit Naval veur el

{ash
Fenant b1y duz for perind oovared
b Fivanciad stademens
Todal Cash
Acoommts Pavalble - 30 days

Tenant'Patiam Deposiis Held dn Trust

Looninag
Todnl Cerrent 00 S OLS

Surphes Cash (Dehoieacy §
Drepostt Dy Besicdual Reospis

Degirmuing Dalanes for 1410
ol
Poginning Balanee for 14210

Fadlding

Begioning Dalsacs fwr 1450
Praoniture for PeogectTepad s
Hegmuning Balaws e 1470
Mgintonanoes Bquipnnent

regubations, contracts sad grants that wouild be sl m
velakion W & i?:l‘ﬂ:‘i!j-ﬁii" fiifieral peoere bedng swdstad may oo
and not be detected within a tunely period by omployees wm the
roral course of performiag thely assigned fuctions. W
noted e wetters involving e mwm&l CrL tmﬁ Vet

WERXOEECK,

~

S 300,00
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FAMSMAN FLAAA, TN,
Bionrae, Lowisiaigg
HEE PFROJECTE No.o D5d-EEDFT-WAHNP-LS

FINANCEAL PATA SCHEIHUEE
For te Yesr Eatled Jane 36, 2002

Beganmy Salsnes for LS9 § 1840
Miscetlaneous Foicd Asscis % 1,500
iy 'ff"'“vﬁfﬁﬁ*jnjn FEE PR sl

fi" m;sﬂ_ Rermning Balaace foe Fived $ 2173770
FRBERES h Avg Ndodoy
Todal Fried Assgts 22T
Begpmning Balanoe fop 1445 § FTT 00
Fotad Frovisions S 83,02

Guling Baiance for Accuwmsiiated
Prepreciatzon

Total Met Book Vilue 51, 79T 0083
Housskeeping Furchased Serviges § 1,261
Betaily -~ Schedute of Expemditures of Federal swards

E‘mﬁiﬂm Susrheer {

I00030 - Mante of Federal Agency  Listed Stobes Doyarmmienit of Hoosing sod Dlsban Develommesst
3 SOO-040 « Nanee of Tederd Programs  Section 203 Galsvanding B Loan

SAX0G50 « CRDEA Minngder 14,157
SRA0-08G « Foderad Awards Expended § 2,452 600
SA300- 150 - Cipanion EINQLALIRTED
Details - Sehedule of Expemdifnres of Federal Aowvards
Frﬂf;m‘:n Namitser §

S3IENO3G - Mame of Fodenit Ageady  Uniicd Seates Dopartimest of Housing and b Development
Hﬂxﬂ“ﬁvf 40 - Navtwe of Foderal Progeam  Section B }{tF al Carhificaiss
A MD-GHT - CFHLA Namber | SRS
SAMORE - Fedeal Asvarls Bxpended § 36,42%
SAFENLEN  Ohpsmion UNDUALIFIER
Tolal Federal Awands Expended ¥ O8R40

Note o the Schadule NOFTE 1 - GENERAL This schedide presents the activity of al
fecferal avcards progesns of Pagsmion Plags, Ine. Federal
awards recerned divsetly from Foderal apencies, a3 well as

fedecal awards passed duwough other government agencies, is
meigded on e schadhale, MOTE 2 - BASIS QF

AN TENG This scheduly i preseated wainyge the acorual
basiz of scconnting. NOTE 3« RELATIHONSHIP TO BASIC
FIMANUIAL STATEMENTS Federal awards revennss ar
reparied i e O mpm&fmn—- baste finanow] skdements, NOTE
4 « RELATIONSHIP T FEDERATL FINANCIAL REPORTS
Arseiiis veparted shove agres with fdw amounts reparted i
the redated federal inzncial repouts except {or changes made fo
raflect amouns in aceanianos with accowtting princpdes
rerettly sceopted in the Uindted States of America.

SaTEIVE W hereby cenify that we have ex@ammed e acoompanying
financial statemeonts and sepmienental sifermstion of Passmen
Flaza, Tne., s o ihe best of our bnowledes snd belief, the
s 1s comsiete snd aceurate,

Navie of Sgsstory §1 Hensy Boaaes, Ir

Titla of Certifiring £3¥icial Praswdent

Warns of Sirnstory $2 Vieke Keuteer

Audites Trlephone Nuptber IFR-329.1 506

Date of Certilication FTRE A R

Avidutes Naas Sasstnan PMaeg, Tne.

Audtes Sreet Address Lige | A Haopison sdrest
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Andies Ciiy
Aondhies State
Audhitee Yip Codi

Ansditee Contact N
Suddee Contact Tt

Amdites Doidact FAYX Number

Sonros

P

T30

Frank Wilcoy
Exesutive ThHreotos

ERE SR M 1

QNG00 Harrative W hereby cestify Shat we bave examined the SOOI
sk statements ol susplemental informiation of Passma

Pl Inc., and to the hesi of our naw lestey snd belief, the
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Mame of Managing dgeis

Hame of Sipnatory
NMansging Agont TIN
s of Tedividusl (e, Property

Savgger)

Sl Fivew I (LS

J‘

Augde Firma

L ead Audstor First Mamie

L Sadetor Last Name
Aoty Ot Tule
Andhtor Sirvet Address Ling §
Anebror Strvet Acdress Ling 2
Andor Uity

Annditor Stans

Anditor Zip Code

Anditor Zip Code Fxtensmwn
Tedephinne Namber

Sudit Frem TIN

Liste of Indeperndent Awditor's Report

Audator Confact FAX MNamber
Auditsy Contact Fenoail

magvey 18 sornplets and soonrate.
Mowpos Hooxiage Sathariny
Frank Wiloox
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Repart on Compliages sad on internal Condrel Over Fluaacial
Hepaeiing Based on am Audit of Fingneisl Statements
raaeent Apdifisg Slaadards

EEEEEEE

e Bosrd of Direciors Lepaviiant of Hewsmg Managenent
Pasamwan Plaza, e LIS Departrrest of Houstie And Uirbans Develaopmant GILIER
Moneoe, Louksias Sivevapaord, Losssiang

W have awdied the Franee! stalerants of Passman P Ine, Morros, Loudsiang, HUD Proefect No, 3a-ERO3 W AH-NP-
18, asof and for G vear snded Juse 30, 2002, oid have issued e report theeson Sded Aogust B4 2062, We condusted vur
At vy aceordance wilh audshing standarcs generally scespted in the Uitz States of America and the starchinds applicabile
ter Fimacial medils contained in CEvERTIIeRt & iy -

by o T i
5 LN N
SRS,

e liaiee

A pasl of oblatning reasonahie assirance sbaout windher Passmas Paga, be's Gnaecralt statements arg ee of material
misstatersent, we perforned fests of 5 complianes Wil certain proviions of havs, mpalations, confracts, and grants,
noreompiianse with which condd hive a divect sod material olfect on fhe deferw ination of fmancial statorent ARSI S,
Flospever, providing an opiion oo complimce with thoss provisions was not an shjeciive of sur audit and, accordingly, we
do not exgrese such an opinton. The osiits of oy teste diseissed no stanees of nescomplianes tha are reguired o be
seportsd upder Government Awdiing Stnsdands.

uuuuuuuuuuuuuuuuuuuuuuuuuuuuu o

o

Fubernal ool Chege Finansial Regirling

by plainkig and parforming our andit, we considered Passmyan Plass, Inc's fabermad conteol over financial reponting v ondee
o determineg our anditing procsdures foy the plepose of exprassing ous opdags o e fingncial statements ahd w o provide
assarence o fhe mtemad coatrel over finevekal reporting, Chyr comsaderation of the miernal contret over Gnanciyd reporting

wonale pod aecessarily dissedose sl matters i the internal control over finsscist reporiisg that migh b misterial weaknessay,

A maerial weakotess iz 2 consditios nowhich the design or operadiom of ore oF more of the mtene confval compoasnts does
rd redece foa refatively Jow Jeve] die vist dhat mdsstaiommis i anzoniy hat woull be sl i relativn o the finaneial
stalements Deing Adiled Ay ook Bkl 1 be detested within g Timedy povied by e alivvess I the sormal cotrse o porformng
et assigoed Sociens. We soted mo wastters ivvobving B internad conirad ever Baareiad reporting and ity operation that we

sapsiderad o e raterizl wesiinesses.

This report iy wtesded solely for the wformation and use of the Board, managemeat wud HLUD angd is poy ingénded to be aad

btk it be used by aavarie other than thesy spacilivd paries,
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Heport on Compliance With Reguiremenis A pplicalbi o
Hach Major Frogram and o Internal Contral Oner
Compliance in Accordance With OMB Cireglar No, A-133

L R,

I e Board of Direetors Deparsment of Hotsivg Mataesment
Sogstman Phaza, b L&, Dopartmant of Housing Ansd Urbas Deve oyt (HTEIEY
BT, Lowmsaians Sheevepart, Lowssians | |

O feRe

W ke audibed tf'_l’_sg:: curaphinnes of Pas SENAR Plaza, Ine., Mosess, Lowisizna, HUD Prolect No, 084 -TEOE - WAHNP-LE, with
the rrpes of compliance requiremients descoibed i the 1L 3, Office of Manszament and Budper (OMB) Crreniar do. &-133

Lenpdanee Supplement thas are applicable So sach of ds magor Tederal programs fioy the yoar ended June 36, 3080, Passnuan
¥ . FUNVR TS IR Uy U B SRR £ S N ORI SV = T SRR S S o e |
i lﬁl’&q hes PEXREfEat {edderal JEUEMIETS 8T8 shentibied W the SRR Y O BRSNS Fesisrs S8 0f the SECOMIBEWIRG sedisedie
ol R : YT T S o ond i "~ 5 e . 1y - G o AR o | - . bl - : o . q 3 e T
af TISGINGR and ueestionsd costs, Comphagce wih the riaglirements of laws, ropslations, confracss, aewd grands applicsble w
cach ol 1t nugor kedoral programs s the respersibility of Passrman Plaza, Inc's management, Qur respongitility is 1o SHPIRSS

e opinten on Pasunan Plasy, I8 complianes bused on our sudig
. v 3
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We condusted our audit of comphianse w sdcordance with auditing stdards pencrally secepted i the United States of

Aneried; the standieds spplicalde i Arancial asdits contained a Governenent Auditing Standands, issued Sy the Comystrolis

General of the Usited States; and GMB Ciroular No, A<133, Sudits of States, Loca Goversments, and Non-Profi Ovganizs.
oas, Those standards and CVB Caoadar Mo, A« 133 requies therwe plav snd serform the audit to obfals ressonabie asurance
shoutwhatier noricomplanes with the fypes of comphiance regaivemients seferred 1o shove that oonnle have a direct and material
effacton & major federal progrom ocswred. An andH wchides sxamining, on a test basis, evidence shost Passmar Plass, e, s
comphiaics with these requirementy ard parfivndng sack sther procsdures as we conshdercd sevessary in the cirvmstangss,
W beleve that our aud® provides 8 reasengnie bisis for our opinden. Cur aedit does i provicde aClegal doterudnhadon on

o

[EK Ly ooy, Passran Plaea, Tae., compiad, in all nateriad respects, with the requivernents referred fo alsvee that are
gpyshwable to eaeh of ks major federal programs Ser the your ended Fans 30, 20032,

Internal Conteal Over Comnpdlanee
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The managoment of Passman Plazs, o, i responsivle for estalinking and mantaining effeotive internal conteed over
comypiianee With reguirersents of laws, reguiations, contracts and grams applicable o feders] programs. In planning and
peeroraing owe audil, weconsidered Possman Plaza, Ine.'s iternaf contrad aver comphimos with recuirensess thag sold have
i ochivedt anad mwelerial offsot on a majey federad provram i order o dotenyive Do 3 g procedures for the purpose of
EXpressing VT opmion on complisnes sad to tost snd roport on internal contvel ever eomplisnce in accerdanee with OMS
irestar R &= 133

e

£ congicerarnon of te aternal contial o camplisses weould not pecossarily diseloss all mattars o the Giniernal control that
might be matenial weskoesses, A matovial weakoess is & condition i whicls the design or vveretion of v of maore of the
inkernal couttol componenis dots ol rediscs o a refafively low lovel the visk kst noncompliancs with apolicable requirenteats
of kv, rogiskitions, comacts and grants that world be waterial fn selstion fo a majos Tederal progrn telog audited may ocour
and not b detected within d tiiely period by smplovess in the povisad couese of perfruming their assigned fuctions. Ws potes
rd IRslers ureodvinig the uternal eondeol ovsr commpliance and 88 operaticn hat e comsider o be meteriat weaknewses.
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nced our vepor] Breraon dated Anguat 1 B 2002 Due gudd was perforned Bor the marpose of feaing an uffff‘}'ﬁmf_m or the :hmqau
Tivanchs statenents tahen as awhole, The sceempanying schedule of expenditures of federst awards is nresented Tor parposes
of additionad analysis ss required %ﬂ"ﬁM ﬂf_ rosiar e A= 133 and s m}mfﬁqmrﬁ{* part ol e basic finaacial statemenss. Such
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Passiian Plaza, i

schedute of Expenditures of Federal dwards
For the Year Ended June 3, 2042
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awarss received dinectly froms ferdeval agencies, as well as federal nwards passed through other povesnment agenciss, is inclnded
ot ihe soheduda,

NOTE 2 - BASIS OF ACCOUNTING This schedule is presemed using the acorual basis of sccounting

NOTE § - RELATHONSHIP TO BASIC FEINANCIAL STATEMENTS  Foderal awards revenuss are reported in the
Lorpmatind’'s basie Smancial statements.

NOTE 4 - RELATIONSHEP TO FEDERAL FINANCIAL REPORTS Amounts reported sborve agree with the amimigs

reporked i the related Sodoad ineacial eports except for chaages made 1w reflect amounts in accondsnes with sccountise
priagiples generslly nocepied n the United States of America.



Fassosan Plaza, Inc.

sthednle of Findings and Guestioned Coyig
Nor thie Year Ended Jone 30, 2082

PART 1-  Summary of the Awditers' Resulis

T e

Financial Staement Audit
8 The tvpe of sudst report woned was ungualified.

i There were no reportable condilions reguired to be diselosed by Government Anditing Standards issed by the
Commpirciler Cenaral o the United Stnter of ameriea.

. There were no instances efnoncamplianes considered nvateriad, as defined by the Government Awditing Standarss,
i 1he Qnsnoial statement,

Aaesiit of Federal Awards

ARV Y

P S
e N

W, thesewere no reporiable conditions requived o be disciosed by OME Clsoulsr N A-133,

Voo The e of eeper the auditor issued on complisnce for major programs was wegualifed.

VLo T g dud ned disclose it fndings which the audstne s requised 1o repost wndey OME Ciroskar o, 4133,
Section 3 1a).

vil,  Tho mejor federad progran s

CFDA #14.157 Sestion 202 Outstanding HLD Lo

r il
R
|

B dodlar threshebd soed to dutinguish betwesn Type & and Type B programs as described i OMB Ciroslar N,
A-133, beotion S2K D was Dol R,

Ko The auditer dees qualify &y adow-riak auditee under OMB Clreule New A-133, Section £330
< . HHLE .,



Passman Plaen, Toe

Morteagor's Certification
June 33, 00X
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Passossn Plaza, Inc,

Managenrent dgeat’s Certilicationg
e My JEEY

We dereby gestily that we have examined g accompanying Dnancial statemoats and supplerental aformation of Passaan
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