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I'~ve" ~.x~,~,~ .~,~  li~{, '#ak.'.t~ 

The. l~c~m:d of Direelo rs 
Passmlm P.iaza~ In~, 

A LLEN, G REEN & W ILL!AM SON, LLP 

[~to~m< /,,,,~, 71211-6C,75 

w~g~,alle,~pree~e.pm, cc~,n 

I NDI~I'ENIJNNT A U .t,II~TO R S"~ Ill~l~'~.~R')l+ 

sytvt.,~ R, t;N~,m, CPA 

t.L S:+ ,T~,pm-+m ee,~ of t'ti~,)as~t~g A:~<i Urban i')e~et(~m'te,~t (HUD) 
Sh~velm ,#. L<~isi~ma 

W e ,~t~ve a~d.i.~.'.~I Ih.e ~ ,compmDtL+)g basic #~mnciaI gamt,~e,t~s ofP~s~.
-,mn Pk,,,z~% ~:~c+, HUD F~))ec~: No. 064,E~!:l137-W A H- 

.reS!;~i!sibi~i~y of Possm;m  P]~ % inc.% !t',,e~/ager,,~eli[~, (;t,,'r res~onsibil}ity i~ to e~:pre~,~ m~ ~~phiien on these l:asi~ fit~anciat 
~.tmeme~t~ basect or,,' O!~r al+d.k, 

W e ~ondu~~tcd m ~r audit i.t! accords-a/ice w i#~ ~,~t~itiog st~md~ard5 g{.~ -~!~y ac~ pte~Lt i~ ~t~ /.i~i~e,d SIate~ of Am e.,",~ca a~d ~h~'., 
standEd~ ~pNicaNe t.o ti~a~cm~ a~JO~t~ coa~{air,,exl in ~o,.}:e~.N,e.~tt.A'~!iD',,~ Slaadm'd~, ia,'.sued by the Comp~oll,e~ Gtme,'at of 

whe~ er #~e tinaa~af ~ta~em ~m(.,.; are ~ e ef ?~at~'iN m ~5~atee~,m~L An m~di,,", includes exam, i~.i.):k.~+ o-) a tc~ basis, ~~:ide, e~;e 
~r, ppe~i~zg!h~amtmntsa~dJisd~~st,,~esi~thef~na,:~cialslatm~eeN, Aem'afita[s~)iedU~ s e.~sess~t~g~he aecc, unti~g N ir-,,cipl~s 
~tsed a~d; aignificam estimat,e~ m ate by m a~ .g.em ~n(~ as w~tt ~  ev,~tt.,'a~;[eg ti)# ovt>~al

.I ~lttz/i~ial Nat~nefll iN~se,)iNtioll, W e 
befiev~ ~hat ~?er ~+.u,:iit pm ~;ides a re~so~a~)le e ~g fi:~t ~tir ~~pN [o~. 

w ~  g.en~:at~y accepted ~ co~m ,~:iW  principles. 

lt~ acc+.+r~&mce with C!~!:T, iern~?~7}t....,,.~.t!~ 42~ , we have ats.o i~,:led our repo~t dab~d Augm,~t 14~ 20G2~ on our 

p.fo'v/sions of iaw,% ~eg~Ntio.,'~a~+ co)',tra~~s ar',,d grm*4s, Tt,,,~i re, port ~s a~ N~c:gre, l part of.a~ .audit perfom ~cd in a.cce,-~aece w:ifi~ 
(i~w~rm~,:e,~tt ,~ d flirt g S~'md,~'~ils a~~d sh+.~ d be ~'ead it~ ce~Lju+<li(:m ~vit.% )L,i~ ~,~pm't in con+@ teri.~,,<g ~he resa/N of et~r m,',dk. 

so the a~:ccm~pat~yie, g olhes- h~om ~a.~or~ ~iste~ it~ ~e tam e of ~o'?~enis is p~,'sen~  fix pro'poses e f ~tditi.o,m~ ~ My
_~is at~d 

at.,,~!iti~,g pr~c~ ur~  epp|i~'d m th~ au~it of'the .'2~si~ ~'~a.t~::ial ~attm~ents m~d, ~:cc~rding[y, ~'~ ex.N e~  ao ep:in:~s:+.~ ot~ i~., 

ALLgN, GREEN .& W /E M AM SON, LLP 

M o~tr~ , Lou~iam ~ 
,Au83,~s~ ~4~ 2002 



 

PASSM AN PLAZA, INC~ 
M o.t,ee, Louisiana 

HUD PROJECT No, 064-E E037..W AH.-N P~L~ 

STAT~EMENT OiF FINANCIAL PO~ETK)N 
Ju~e 30, 2002 

Ourr~  A~ ets 

"~20 Cash- opgr~t~0~...s 

'~t45 Accour~t~ ;%=ce~vab~e ~ ~e~ of aIbw~nce cf -0~ 

~150 Accc~un~s r'~~ ivabb ~ i~ era~,~ 

Tota! c~rr~'~'~t; ,~ssets 

De~ ,sit~ Hekt P~ T~--#s~ 
1191 Ten#hi dew.espies, t~ id in trus~ 

1320 Re, p~ ;er~ al ~'eserue~ 

Total <f~epo~t~ 

Fixed ~ :se~ 

4.1.3 L&n,~ 

42'~  ~ e imp=ovem e~ts 

450 Furn iture 

14.70. ~'~e4~rtlen,~t~.ce equJ~.~.~enf 

~4~ ) Nlis, celianem J~s &~ee ,~.~set~ 

Other As.s,ets 

525 Cash m s~#cl:ed fo..'-~leng4en-n inv,es(rte.~m 

TOTAL ASSETS 

ASSETS 

$ ~.1,750 

##...~ L  

252, 5~)0, 

6~,631 

55,468 

t .940 

2, I~ ~2~ 770 

$ '~0..!63 

3.6'71 

3,206 
1 ~185 

22,864 

7.,60~ 

125,&57 

.&2...,...~ %  



A~ TS 

~---X~rfer~t L~bili~Jes 
21!0 Aeceu~t~ pa.ya~e - G~ r~t~  
.$i't 3 Aco~u~t~ p.ay~i~fe ,, M enT~e H~u~:i~g ,~ ,'th~'ity ~ C ,~. ~ r~a~~ Plaza 

2t23 Acct't~ee management fee: p~,va~e 

Toia~ ~~!r~n! lia~,i,,'1tjes 

Depe~ii~ 

2191 Tei't~nt d~9~pe~i~ ~ehd i~ t[u,~1 ~ '~r4~} 

L~ -Term Ua~ littes 
23z0 Mekt~age payable . Fir~ M c4-tg~ge 

N%~t Assets 

TOTAL N~T .ASSETS 

TOTAL LIABILITIES AND NET ASSETS 

$ (~4&a48) 
~ .~ o 

,
,'~. E NOTES TO TNE F~NANC [AL STATEM IENI'$ AR~ AN IN ~ ~G," .AL PAR;'[ OF THiS STATEM E#~T 

$ 

8~ tem ent:A 

!8 ,' 

19,222 

~,J6&. 

22~,71 

7,431 

Z,082.002 



 

PA~$MAN PLAZA, ~NC, 
M.~n~oe, Loui~  na 

H~JO PR.O.fECT No. 064-E.E037.W AH.NP~8 

STATEliEST OF ACT]VITalS 
For ~ e Year E~ct~ t 3urge 30~ 2&1~2 

REVENUES, GAINS AND OTHER SUPP~RT 

~ 0 Refit t:~ ue .. gross p~lent ~1 

512t Ten~l~ a~ m;e ~ y~ en~s 

5220 .~o ~ -.~ . 
i'~ t ~enta] R e.vent~ Le-.sm "V_~ ncies 

~~.Ea~ [ :rever+u .e 
5~t O ,~-inat~?.laf tT'eveRue - pF~ '~-~ o~erat~o~  
~ 40 Reven~'e #c~'~ invest#qe~ts -. f:ese~e D~ ~ep~acerr,~n~ 

5490 Rm~.~nu.e f~m inve$#tqe~ts - ~..]soe4~aaeous 

T:etal F#r~ c~a~ i~e~e~ e 

O[..h.e ~ ,rew~q u~ 

Tc4al O~ e~, Re,ease 

Tc4~ Revenue 

EXPENSES A~NQ LOSSES 
A~mir~st~'~ .~ve expenses 

63'~0 Offic~ s~.a~es 

63t t Offic~ e~ er~ses 

6330 Mar~a@e~r ~r Su~ e~d~9.~ sa~ M~s 

6340 Lega+ exp,m#B~ -pr~j~cl 
63,60 Audt~I'~{} e~'~,.,et~.se,m ~ #rc,jm;t 
6351 Bookkee~,~+~9 ~ -~/a~~,:oa,,+~t~ng s~vices 

6390 ~,ti~ ]~neOL s a~m~;'~istt~t~ve e.x[;~nses 

T~fa~ Ad~ .qistra~t~ e ~xpe.~ses 

U@ities expenses 

64~50 E lec~..';oit~,' 

6451 W ater 

6{52 G &s 

"t"ola~ U!ii~t~es Expe~ e 

Statement IB 

36 4:~g 

t *.. 4.720 

~_~ ~~ ... 

2~07 
765 

~93 

{3~A.. 

0 

4,769 

.. .
4
..Z#.~.... 

7.Z~ 

1 ,~ i7 

I0~52t: 
~ 

56 

6.~ 0. 

2~453 

.4.~Z~A.., 

1/.'~3 



 

PASSMA N PLAZA~ [ENC. 
Monroe, Lo{tista r~a 

HUD PR.O~ECT ~ . 064-EE~37-W AH4~P~L8 

STATEM EN T OF AC3tV~'~~E$ 
FQr ~he Year E.t~ e# d~  ~ ,: 200;2 

EXPENSES AED LQ~ $E$ 

651D Payr.~!! 

852,0 Con~ra~t~ 

6'325 G~  a~n~ kash mr~ v~! 
854,6 ~'i'&atlno/~,t..~31ir~O~ ~..~ rs ~r,,d m~inte~ tlce 

~ 90 Mj~,c~lane,~  o~e~ n~ at~'~ ma[~ er~ ce expens es 

67t 1 Pay~,.o~l taxes 

6721 F~e.~y bond i~ u.,,"a~-~ce 
6722 W c~rkm~n*~ co,~p-ensa~.ion 

6723 Hea~t~ ins ta nce ar'~(f olf~er emp~o,/~e bene~"~ts 

Tota! Taz8~ a#(t h su+~ r~ e 

69~0 A~s~S~ed ~[iving~.o~rd and car~ ol~ - e, kledy care e,~[~..~.ses 

L'~oerati~# mSbttS 
To]at Cost ,,~ Opera~ions be{~e Dep~'~c~IC~o~ 

Net ::!~el~ease (~'.3ec~a~ } i~) ~et Asz~ets ~ef:ete De~pre~ia~i:en 

6~30 .0e.p r~t:~a~to r~ 

Ne! I he, ease (~ crea~e) in Ne~ Ass.e~s 

NET A~SE~S AT BEGINNING OF YEAR 

N~T ASSE S (De~ )AT ENe OF ~~7,~R 

THE NQ~ S TO }~ E FINANCIAL. S'?AXEMENTS ARE AN !NTEGRAL PART C)F 3"NiS STA~ MENIF 

Statem ent B 

4~54,4 

&55~3 
3,t69 

544 

463 

470 

2,973 

5j.'~3 

90 

,~,~ .2 

~4
_~_~ 8~.q... 

~ ,024 

}_.. t~5,94~',~ 



Ca-sh N ew Frc~  Ope~~ ir~ A~ti%~ie~ 
~a~h ree~Ned from~ 

R~ t ~ v~!~e 

O~er r~  

A@ '#in~s,~at~ve 

U~ities 

Operet~'~g ~,I~1 mai~t*.~l~n~.e 
T~.~ s ~n~ i~'~su~ nce 

PASSI~ N P~%ZA~ INC, 
M~n ~O~, ~ isiana 

HUD PROJECT No, 064-~ O3T-W AH-NP-L8 

STATI~ EI~T OF CASH FLOW S 
~or the Year Erlde~t JLm~ ~ , 2002 

N~ cash #rovide~ ~u~ed)by o,~ t~g a~ivil:~s 

Cesh F~O~ From Inve~li~g Aotivi.~ies 

R~\~td~'~ed c'~ tions 

Net tn~.---reaS~ ir~ Cash an~ Cash Eq~..~iv~ent~ 

CASH AND CASH ~QU \,,*'ALE;NT$,, t9 EGiNINI~N G ~  Y~AR 

CASH AND CASH EQL~IVALENTS~ END OF YEAR: 

Statem ent, C 

74,185 
33,35B 
4~ 769 

116.435 

(4o,627) 
(e.792) 
(z&43e) 

{L,&6~l 

{ss) 
(.!l 

26,~ 6 

~I7,~ 5) 

6oE,5.~ 

4,-~24 

(Co~tineed} 



 

PAS$t~A/~ PLAZA, INC~ 
M~nroe, Louisiana 

~Ut3 PROJECT No. O~.~.4~E~O~7.W AH.~P..~..8 

8TAT~ NT OF CASH ~LO~  

Pr~vi~et~ by O~et,~i',n~ A~tivi~e~ 
C}epreda~ R 

0ac.,'-.ea~e~ decrease ~ a~ ruec! ial~res~ ~ce~vab~e 
Oacre~se]~ decrease ~ p,,"ep~id inst~rance 
O~acease) decrea~,e ~ te:F.an~ ssc~r!ily ~~#o5~s (as~e~) 
t#cre~se {de,~:ease) ia ac&~#u~s ~;~yabI8 

i~ rea~  (d~ rease} ia te:~n~ seeu~,~bf ~.~ ils ([i~Nii~~) 

Net C~&~~ F~.~,~-k.~e~ (Used) by Opi ating Ac'tPvil~e~ 

T~-~  NOT.~$ TO THE ~ ANCI.~&  STATEMENTS AR~ AN ~NTS;ORAL PA~-';T OF T}~tS STATEMENT 

St~teraont C 

,52,702 

(3,20e) 
(s,o7*,,> 

.30B 

(S42) 
(~,see) 

{sB} 
(4,g~,) 

:,768 



NO"I'E i ~ SL!~,tIVlARY OF SIGN.','FIC::AI'q'f" ACC:Ot..iN I SNG t~,DL}C[gS 

{n.~.o~l~e Taxe~ 

~.]a~~ and Cash 11q,ai',,al~ s 
Fixed Asse,,{s 
Use ~,',I~ g~lim a{:e~ 

9 

9 

NO"Ft~" 3 - f~.t',8"~R/(:iTD DEP(>S]TS AND t~_IN DFD Rt_:.SIkW gS ,, 

N OT~I 4 - DE.POSITS I{t~.t,.D ~}4 11R~_~S".l" - FUN DED 

}gO'-[~  5 .- FIXED ASSETS 

NO"i~'.', 6 - ACCO UNTS P:AYA Bl.~i - M ONROE I~ ){.IStN(] AUTbl-~R]~ ~ AND PASSM A N PLAZA I~ 

,,
'YG"/~E 7 o M ORTGAGE I-~AYAI~-~!...E , 

"~OTE g - REI.,ATED PARTY  TRAN SACTIO~'~S 

NOTE 9- HOLiRtNG ASStS"['ANCE t>,,~~."i\,l~N't:S CON~~'RA(2t" (HAl>} 

NO ] {i ~0 -. LiiJ(<:A :~i(,~  AND (-'.LA{M S . 



N()T E | ~ SUM M AR Y O F Sff~NilFiC, ANT ACC~}UNTING PO [,tC t~  

pm|-t ~orp~t~k,,n m provide imusi~g f~.'- clder~' m~d ~m)d.icappe~-I ~Klivi&~ls p~3~ t to ~:c~on 2~2 ofthe E'at~e{~al li[o~ i.r~g 

501(~.~3) of ~he It-.,temal Revet~ue Cc~e, lh.e~el~bre~: m.~ p.ro~isiet',, tbr ir~come i~xcs is n~xzessaD,. 

IJUD R,~qifir~m:e~.~ The ~ ok~ of the Corporation a~ m aintained in aec.otxtur~e whh applKabl:~ HUD rcqa~ m er~t~. 
Hw;ve~'ei-, f~r this re~m~ ,':he fi~m~chd ;tate~ m's a.~-e ln-epa~-ed:: ;n~ a geaerafly ~a~.cef,~ 'f acc,~.mlir.,g ?dne~plvs b~ta~. L/'he a.~g~t.% 

(.~ h gad Cash l~qu~a|el~ts For pu~pos~ o.f the statem ent of cash ~ , ~hc Co~ o~l~on c~i~skk~r~ all highly liquid deh~ 

All f'~x.~~ a~ze~ co~ti~g n~ore than $5~%~ are c%~ alizcd, An ~.~'~a~e~ may t~ ct~i~aliz~-xl if i~s ~;~xt is les~ ~'~t~ $509 -.,",f" it i~ 

lr~. of Es{im nies Ihe t.n'e~par:~,fion of finat~~ial ~tateme-alS ia eonf0md~ wit'h acafmzti~g p,~t~eipl;~ g~.~e.m lly .ac.eepte~ h~ t~.~, 
ll~il~ :: Sta~~:s of Ant~,erk~t requires ma~agc~rn.cn~ to m ake estim ams a~,~d N,~utnp~k'~k~ ~,,'~ t afft~.'.t ~t',,e rep~fr~e~i ~n<~unN of ~,~.se.~.~ 
m~.d tiabiIit.ies a,~N disc~ee~.',re e f co~t:Ngen/aa,~,~s m~d ti~.-3 ilili~~ ~t,~I~~ date .~ft~e finane~.~i stateme,'~t m~d ;i',,e re~u~avzt ametmI~ 
~)f ~ venues a~d e~rpense.~ during [he t..'~ c:rting period!, Agoa[ ~k~.Nt[t~ Ct:m)(~ ~]i',,*t~ /?ore tho~e eslienates, 

NOTE 2 - DEPOSITS AND INV,EST~fENTS At June 30, 2(,K~2, the Cortr~.,:ration htkg cast~ agld ~:a,~h equivaleaI~ (~ :~k 
belaacea) as lbllews: 

P~ty ;:axh 
DeinamI deposil 
[nlere~t~be~ri~!g d,~m and de|.Kxsits 

Le, s~: & m m~,d cle~x~.~its classifed as Lovesm~en,,'~ 

Dep<,~sits a~ stated ale:oat, whM ? ap?roximate,s ~Jr rattle, Lieder st~te hw~ lhese deposils (er lhe rc~ultir~g t~,~k k'~~ ~es): mt,:s~ 
be sec-~r.et~ by f.~t~ a! deposit ~stw, z,:afe or v,,'~e p ied~e., e,',*" ~e~ r.i~i~.'~ ow,~.~.tt t~y the Iis~~I ageN: Nmk. The fair vah~e of N e pledged 
s~ ur~t[~~ ggh~ ~he: |N letat tleposi~ instm~ ce nm,~t a~ ,ali ~hne~ e~uN II:~e am~.mn~ ea de~:,s:i~ with ~he~ F~sgal egent, The~ ,~ M ties 
m e 1~~1,'~ N ~h~ ,aam e of N e pf~.dg.J~g fi~~.a| agent K,a~k ~a a h~Jc~hlg ~l' ~ st~.~ia! b~ k ~.~1~ is t/m tt~aiiy aec~:-plabte t~ ~'~th )-'-a~kx~, 

At yem~end, the ('nq~?ratJoa% carD.'i~g amo~m( tffde~ it3 was $?9,534 rout the bank baiance wa.~ N~2,C,'62,, The ba~ak balam:e 
was ~~ve,~ l by t'e~[e~'a/de

,posJlo:,T it~s~trahce ~)rby collateral held by :,:he C.:~;,r|am ~licn~,s. agent in ~'~e Cor!mN,th~tfs ~aa~e fGA,Nk~ 
C aVegcry f.), 

tave~,an.~ ls are categt~ized in~ t~ese ~ree ~ai~ )r.i~.~, of ~~.cdi~ r.[~ : 

i~ [ns~a'e~i or registe~ d, or .~~v~ri~k~ held by fl~e Cor~-rratio!~ or h~ a~ r~ i~ the C~r~,~m~ti~ s nam e, 



3, LIn[,~st~ d m~d tmreg[st~ted, w;~th scour ti~s lie d bS' the ~x~~mter path,, (~ by its trus~ depatmn~nt er ag~,',,t bt~ ao~ i~ fl,~e 

!.,L S, Erea~*~'t3.' Sem~,~iries 

Co~t 

Carryi~g 

$96 7'76 

NOTE 3 ~ R ~ ~I'RICI-'ED DEPO SF|S AND FLI~DED RESERVI~S ~,.In~ r the pt~vis[o~  o~the ~egk~*tory agr~ m cm 

$[6,800. Anydiab~*~en-*~ut~fi~o,~ thJsa~ otm~m t~ beapp~~~-~ by'HUD. At~u.tte30,2~ 2~lhe.~-~ w vetbr,ep~acemcm~ 

d.~:~w si~t'~ into a ~~~'.:d~,~z~ rzccipts ;~t:ce~m~. The balar~c*z ~f t~i.~ fund at tt ne 30~ 20,02, ,mcu~ .~ , to .$~3,907. 

el ~h~ Co. ration, wN~,~h is limite<[ Io tf~~~  ~ran~a~.'.tio~'~s ~.r~ct[y co~ r~'n.i~g t~'~ st.~c:t~t~' ~el~3Sit~ ihe te~at~t ~,~'c~ i~' ~Je[x~sit: 
~3c_,':ow a{:cornt h.'~ . a ba~[~'.,~c~ of $7,601 at Sm~e 30, 2002.~ at which titz, e the Corpc, r~,~.km ~ ,~ !&hie ~t~ ~~.~m ts R.~r s~.cufib' 

d~pe,~.its of$7,43:1. 

NO TP2, ~ - FIX ED A~ EI~ Pr~.~ erly aud ~ uipn't~ut are r~~ r~%d at hist.a-ical c~,~t. E~pre~iat~o~ i~ ca}~tta~ed u~,'a-\g the 
~raigh:t- i~  mct~  e~ r ~:~imated u~ ] [ivc~ ra~gin~, fro,re, ~ve t~ 4ii yeat~  l'~ ta~l~ of ~:i~ lives c<3~t, a~~mm tated 
d.eprecia~km and i, et ,~ k vat.t~e a~'~ a~ A,~f].~w3: 

42.0 B'4ildln~s 
.43 0 Site imp~ovem~ t~ 
?450 Fim ',,~m~e a~d F~xic~rz~ 

490 Cornp~:~ .r e{~uiFnn~~n~ 
"ro~l fix~J a,~sets 

E, sfim at~ . 

40 
~5 

5 
3 
5 

Cog~ 

1~734A96 
69~631 

S33.~ 
!.,94,,@0 

~\ecum t~t[tte'd 

D~ ....~,.i.~.~..~ 

24.-%?tg 
1%926 
55 388 
&735 

.._ L~  
~325;707 

N ~t 

$ 252, 5~.;~ 
t,4811,'?~8 
55,7(~5 

NOTE 6 - ACCO t2NTS PAYABLE - !blO NIt,OE HOI.'..'NING At.J?r}[O Rt3t'~ AND PASSM AN P[..4~ZA It~ INC . T~t~e 
C0~poratk)n w~  i~iab.te to M tmroe ~tot~sing Auth~ it'y m~d $~a~.~ an Plaza ~t, ~ne~ ~~r g19,222 at iu~e 30, 2002. [hi~ i~ ~l~.e 
result of ~a~pen~e~ paid by M e~art3e Ho~ ing A uthori~y t~.nd Pa~,cm m, t~a~a ~1~ t~ , for t~~ re~ai,~, t, pkeep~ sahrie~ a.,'M 

admi.~i~l*~,ive to.~s. Th~ Co.':tmrali~t reb'-/bl~ses Mot~a.~ Hg.~s~g A~!~lu~'ity at~I Pa.~sx.~aa Plaeu ll, Inc. p.ert<xticalb,. 



 

P~ .~I~'~  P!,~  ]~~+ 

Devek~pm c~~'2br u mor~ .ge ~.~ L~:~e bt~iid i:~g ~ad imprcwem.~nts in fl~~ ~riginat m~.mm:t oF~ 03"2~000, '+!~,e .*.~,~ttg~ e no~~ bears 
~.., i~.:eres~ grad: repaymem is not requ ~ d so lem~ ~ hounding r~ma~  av~.il~bl~ f~r ~~ I e..:~  fatty ye~tcs to ~ ' iog~-.ia~x~me, el der~y 
t)crso~s ~1~ ~pproved by :HU D . ff .~'~ss~ a.,*~ .Phza+ h~., ~h~ id defattlt tt~  {l~r. above t~ n~ the c~ ir~ 

.~ri.~:ipat sum ~haH a~ 

t~{~ ~ vdeptm:+t~ t-~ r~marm available fea-[ow-inem,,-ae k~t~s ing as ap
,
prov~d [~,' IIUD fo~' al. i~e~ l, f\,~dy ycms. Thme fo, re, a maturity 

~,]~e,dt~le e](pr~t',.cii~ ] p% m ent~ la~  noi ~ en ir~c-h~ded, 

NOT~F: 8 ~ I;[,ELATI:D PART Y "TRANS.ACI'I~ NS The Co.~'porati~,~+ i:~- .'.:i:ab|~: ~{~ M on.rc~ .t~l{,~.si~lg Autho~ri~' for ~~:pe:l+sgs 

NOTE 9 - HOUSING ~MLC/1STANCE PAY~+|~ N:I~S CONTRACT (t~|AP) The C.utt)~m~t~  ~,'~t~ ,M ::nto a I-IAP cm-,,trac~t 
wi~ H:I.ID in Marcl~ .998~ U~der ,,*~e terl3S of'.he HAP ~,~'~Tact litUD ~:ill P~L~,' ~h~ ~.~i.tI.:er~~ce b~lwc, eri t]ie contl"~~',t (gro~s 
~o~e~+tiaD ~ ,~ m~d the !X+ttkm ~,f ~.w ~ t payab~ b); tt;e teaants. D~ ng the yea~ cmied Jut~ 3(~ 200Z, ~fie ]-J~A. P payme~ts 
l.ot~].~  S35A29 am~t (x~-~,',~,r[sed 33 perce~:r; of ~h~ Cortx)r,~ttion's n~-t ~m~ | m~~m]e. 

NOTE t0 .+ LITI(;At'tO N AND C !+AUk:[S 

i~ s'~.~ec..t to comp!iatace audits under the single m~ait ~,pr~,c~,+ Such a~t~s ~+3~1d ~c~d ,:o r~lc~e,~.ts ~br ~eim N, w~ement L~' t~,e 
grmm .~r agency' fer ex~en~tltm~es di.~atlowod u~der t~ s of the g3"a~ls+ M ~,~age~,~e+~t ~ i~ves ~l~a~ ,,:b,e mt~,~m~: efdisallowanees, 
if any, whieh r,,~ y arise ~ m~ fim ,',re .'-mdit~ witl n~  be m aterial 

As t'ell~ '~ ~n Note 6 + M o~.g~ o PayaN e ~ ov~+ tl~-e~ Cof~ ,ra~c~tl i~ li~ N in t~e event of del'a.~! of t,t~e 
&g~ e+~ie~to M +mage~te,~it be:Beve~s the p+ope~.y~ v,+i~.~ eot',,~i~i~ t~) [v~ available liar tow i~eome el(ter~), 5~r d~ tkh~

+'-year 
req~firem ~z~to 



O TH ER R EV EN UE: 

S~ .m tting Dal:a R~ uir~  ~y H UD 
For ~ c Year E~dcd ,hm # 3~, 2~02 

Olber r~venuc fo~ ~he,. 5'e, ar m~d~'d J~ m .39~ 20(~2 i~ ~ foI]o~v,~; 

C~JS[~ TV $,%?50 
I9 

$~,769 

B{d~ame, beghm /ag of ye.~r $:4 , t g5 

.7,~  

RKSIDUAL RECEIPTS ~ '~ Co~ {,rat[oi~ ~s a~s(~ .~guir~L t.mder ~t~e mgtt~'.,mry ag~vement, to compute ~m p!us ~:g~.~'~ t~!ld 

tel:,~c~t.,d ltL,'i,.n 30 201('~7, r}te ac~.o~,W~ ha~.| Ihe {k~t]o~htg al:'ti vity: 

R,:it~th-ed dep~ ii, 2~}2 
[~ e~e,,gt eam e(i 
g.aiaLvc,a, c,~d Oi'yc~a~' 



(.7o.l~l~utattc~l ~f Slliphl~l C~ h, Di~trtbutiQn~ aiitt Residual Rcc~ipt,~. 
t~oi+ ~t~ ~'etir ~iideti Jlti~e ~(I.+ 21JO7, 



 



M ~.,.t~l~n ~y 

~ ...., 

To-ta.l 



 

S1zpp~mtin~ l)~t~ R~l~R~rt~ by H ~D 

A..'FLmd~ hcki by morlgagor= reg~ta~ open,thug ~~~c.u~,,~: 

(_~ en"~i.~g aceo~mt; sub4:~taI 

B. Fmida ,h~,ld by mo~lg~gor ~} trt,~st 

Funds bold i~ trimS., ,~ mm~ 

C, R~ tricmd fLmd - d~-,,aie~,~ 

t, Bm..,,k Cme h~v6st'me~.~,t aecomtt 

LL S. t~)'ea~uL~ biRs (vari~,bt,~) 
U. S, Treasu~}: s~:~,m'i~ too]my ma~kc[ 

F'un~s hdd by ,,,".~m'(g~goi:, total 

2. R.e~ rv~ fi~a~ for ~:~fat,~ eme.,'~~ 

EquiG~aa~l tetra re ac~.~m~- B.a.~.tk O~e (vade[bf.e,) 

3. Rz, sld~A r~ ,i~,s 

I], S, ~D-ea~m-y ififl~ (~-~iabk} 
U. S. sec:~Jfit), m oe~<e man et 

F~mSs held 5y :m(:u'~g~g~e. total 

t O.,l ?.3 '" 

25~507 "~ 

7,362 '" 

57,537 

$176716~ 



tD O 

PASSM &N PL.ad~2'k~ "INC. 
l~toar{~. |,oL~isia~  

H UD PRO ]E,{YF No. #~/~-F;E03% W AlI-.NP~L8 

R~ o,l+~+g F1~m '. 07,'0L.'2,301 
~"~a~="COlll'[]a.~t Nt.tl:~'l~ I"(a}'." t?64EE03 ? 

1t30N 
1135 
1145 

t~60 
t2,00 
t iOOT 
I~91 
.{320 
t340 

~4~0 
~420 

~450 
.~47() 

1490 
14{~)1" 
495 

152 5 

/ 50)T 
i O(R~T 

2105 
2110 
2II3 
2[23 
2122T 
.2~91 

230ff]" 

FIN&NCIA L DATA SC III~D L.':GI~ 
For fli~ Year E.mleg a, m e 30, 2,00:l 

Te,aa,~t,q~'Iember k eeotmts Rt,~.ei'~abL~: 

T.~ : 22.!~ 156B 

St,~Na~sai~  "I\~~: AI~D +A D ~. 

(C.o,:.~ ) 
Nel Teaam A t.'cour~t~ R~-'.~~iv~bte 
Acc~na.uts Receiva{.qe * kRR) 
A~~~gmt~ ~.t~d No~es Reeeivable+ Eati~, 
Detail - A~~oaats am! i'~'~tes R~ iw ,~ : - th~tt+y 
145-0~ ). Descri~Jon .- M igcetIanemts R

~ e,~a~.~e from  Pas~n,.,at~ Plaza IL h~ , D
etail for t 145 
1 M 5-02:3 .. A~no~m t .- M i~c,e, llauem~s 
~ :~/a~} N r 1145 
Aec~u~l~ Rece{vab~e + I~e-re~t 
M i~ dhm~ous Pr<:l~ N, f~l~-er,,s, es 
To~al Cv.rteat Asset~ 
T~a.~ao|.~"t~lieu{ Deposit; F,Ie3d m Tr~s~~ 
Replacerr~'~t Reserv~ 
Resi6u~l Receipts R~**l'v,: 
'rolaI b~ p o.sits 
Lsm d 

M ah~le~a~K..,e Eq~4iptue~t 
M isceDaee+m~ i~ixed Asse+.s 
TO~a/Fix~t Ascm~ 
Aecaanx~Ia~d Dq~.rt,x:.ia,ticm 
Net Fixed A~u~s 
Ca.~t~ Resuiated fer Lo~g+*,vr,m 

't'otM (:Rt:a_,r Agsels 
Totaf A:~.e~s 

BaBlk Ove,draf~ - Ol.~e~alk~ s 
A~c~m t~ Payable -- O ,g~ ations 
Aec<mu~ PayaNe + Et~@ y 
A, ocm c~ M a~a~ mem  Fee Payable 
"fo~! C~r~em Liabilitic.s 
'

.t'et~a~t,,'Pati~  D e~u.,,s.il.s t!el~ la 'gm st 

!:('etm-a) 
M ortgage {\~:r Bot~ds) PayabIe+ F'irst 
M ~.~gag~ (o:t" Botts) 
Tt~laf Lo~lg Tem ~ Liabilities 
'Iota] LiabiLi{ie~ 

$ t0,*g3 

$o 

$ 0 
$ 3,07~ 
$ 3,206 

$ 3,20~ 

$ 5121.9 
8 :Z2~864 
$ 7,,601 
$ 61,750 
$ 63,902~ 
$ i 25,6.57 
$ 252,500 

$ 1,8L~ ,I27 
$ 55,468 
$ 8~735 
$ !,N O 

$ 2,122,770 
$ 325,707 

$ } ,797,063 

$ 1t2,869 

$ 32.869 
$ t ,,98&ff_q4 

g 0 
$ iS7 

g t9,222 
$ ?~,162 
$ 22...57t 

$ 7,4"~ t 

$ 2,()52.,0C~} 

$ 2.052,(K~ 
$ 2+(a82,~ 2 



3131 
3!~30 
2~33~= 

5t20 
5121 

522S) 
5200T 
5152N 

54t0 

5~40 

54C9T 

IEVS&,~,,tAN PLa~ A , INC. 

I]UD PROJECT N:o, ~ ;~ EEB37~W AIt-NP-L8 

FINANCL, LL DA'I/A ~CttEI)q_ILF~ 
For tl~ Y ear E~ded June 3~, :211412 

Um'e~rteted Net A.-s~ets 
'
.V~~ial Net Ass-ets 
To, ta! ,Li.abit{Reg a,,ld .Eguig.,'Rel; A:g~t~ 

"Uen~ t A~ {,~a~c.e Paym em s 
T,,~tat Neilt R,evem~e 

T,:~lal Vaw r,,eiea 
Ne! Re~t,'~t Rm, emm (Ret~ Reve,~,a~ 
t..es~ Vacancies} 

Revem.~e ttem  lnveswae~s -, Residual 
R~c,e,i-p{s 

Rq~t~vmert Reserv~ 
Revem',e f~{~,l~ l~wes*,rnet~g 
M i~ elhne~ s 
D etain - ~lt~'t:e|t~te~ tg R e.g~,~e D oN~ Inv~ tm ~l~t~ 

M g(I~,~} t !~. Deac~it-iioaa 
5.D 0.020. Ame,~*~t 
'l"olet ghtaneiat Re~,e,,'~ee 
M isceNm ,~ ?mg Re~.~, tree 
Del{ait~- M k~ ell~ne#tts Reve~ e 
5~ %010 ~ Des~viptio~ 
59~XM)20 - Amotmt 

5~NI{I..010 ,. Des~~-[ptio,,i 
5~ % 020 - A t:~m o:et 

55D(~0i 0 .- De,~cr@~m 
599ga)20 ., A~x~u~t 
"IOta[ Ofite*' Rgve~lae 
"l~'ota~ Revm~ue 
Adv~fid~g mu2t M ~rke..tit~g 
O~ ee Sala:'ie~ 

1 :tt ~'?,_.'S ~I~k'.tl | li'i'{2O~Yt e, 
$ 9~_~ 

[,.a{e Fees 
$9 

Pet dep*~.~t 

$ 4J50 

M m~agem erst Fe~ 
M assager or 5ttpeein~eatd-~tat S~[~td~~ 
Legit ,F,.~N ~se ~ ~ oiec~ 

ti{~m lcleeepi.ng Fe, es/Acvetmlirig Ne~rvie.~,-,s 
M is,~e~a~Ieot~s ~,dr~,',h~ista',~tive N~penses 
Detain - M iscdlm~eo~  Adm ir~M rafi~','- Expet~ses 
639(L{~1~ -, De~-e~'i~tieg 

,8 5,t02 
Details -M istgl~set~s ~dmi~i.~t~ ltve E=,q~ n.~e~ 
~ ~ 99-0 tt~ -I)es~:rip~io~ Ac~vit'~ D~ c~ot 

$-95~948 
$-95,94g 

8 Lgg&054 

$ 78291 
$ 36A29 

$ 4,8 .I. 2 
$4,8i2 

$ 2g 

$ 2~579 

$ 7(;5 

$9*3 

$ '~,365 

8 4,769 
$ i i9,,o~i2 

632 
725 

$ 1,3~)7 
$ ~6,728 
$ 10.52! 

$ 56 

S 7,453 
$ I~.554 



625~'1" 
645:0 
6451 
6,4~2 
64 53 
64O01 

6510 
6515 
65~  
652~ 
6546 

65~ ~ 

65~  

6711 
6720 
6721 
6722 
(;723 

H UD PRO ~ECT No. ~64..EE037-W A ~I-~'~'P-L8 

FINANC IAL DATA SCtIEDVLE 
For the Year Ended ,Im~e 3G 200~ 

~)eI'~ S ~ M iS~~'~!8#~OltS ~,~fmtat.~traflve Expenses 
6~90-010 - De~ ip~i~n C~blevigio~ 

W ~[e4" 

Gas 

Payra.!! 
~upl~Ii~ 

Heati~g/C~,-a~Iing Re~:~i~ a~d 
M :M~ e, tm n-ee 

V e, hide and M ait',,tm*~nce Eq~iptt~ t 

M i~elh,,'~ '~,u~ Ope~:~fir~g and 

Details - Nii~ee~l~t.e.aus O perating am l M ain&,~ nee Egl~nses 

559(I..()Lg.}- Anx~t~t)t 

Expe~gea 

Paymtl Ti.:xes (Pr~ecfs Share) 
Protx~ y & Liabi:i(y I:tsuran~~ (Hazard} 
Fidelity B~mt ~ urm~e 
W .orkm effs Com pen~ l~  

Benefit~ 
6:703T 'Fetal Taxa~ a~d In.sur~ac.~. 

(R~)0T 

5(~,,YI" 
6600 
5tKKtN 

3247 

3250 

S10~ 4~ () 

Total Cost of (~ "mtior)s ~ fi~r~ 
Dep~ecia~on 

Depreciation Exf~a~es 

Ct~a~!ge in l, m~ ra:k?~ Net A~se{~ )'to~ 
Opela~On,~ 
Change in ~I'o~a~ Ne~ Asset~ from  
Opemtio~  
T~.~tal ~f I2 n'a.~ thly ~tk~poNls ~.~) tl~ 
a,,~ it year into tlie R~placem e.r,-t Resen~ 

$ ~9,706 
$ 2,559 
$ 1A 13 

64t 
$ ~,[79 
S 5,7~2 

$ 1 t,693 
$ 4,544 
$ 5,556 
g 3,I.&9 

$ 544 

$ 453 

$7470 

$ 470 

$ 26A39 

$ 2,973 
$ 5,~53 

$ 9{t 

$ 5,7!}.?.',. 

$14,820 

$ 1,26t 

$ 9.8,0!8 

$ 2),074 
g 52,70:! 
$ ~31,67g 

$ -31 ~:678 

g -3 },~Tg 



3247 

313] 

325@ 

S [2,X >:;q0 

S I ~00-.030 
.$ [i~K)-940 

g 12(X'J.()74) 

S1200,,~00 

SI2(D .-t40 

gi200-~60 

g ~ 20LI~230 
S ! 2:00-240 

S12~ -259 

S1200-34@ 
SI2(D-~50 
8t2i~)4 70 

g 12(R)-,480 
St20~)T 

3250 

66b~1 
12bg,490 

S~20~ 500 

S[20(FSI(t 

PASSM AN PLAZA~ ~ C. 

H UD PROJ~CT No, tRfi$-t~I~Xt3% W A I-[-N P-LS:: 

~1N ANCL,%L DA'IITA SCI=IEDULIg 
For the Yez~' E~at~ #m t~ St|~ ZO02 

.~cceum , a~. req'ah-e4 ~y, t.,'le Reguh:oo' 
Agre<.~ r~ ovca if ~ Gm cnta ~m y ",'~'~c 
tem pm'arJIy g~.,'Sl~ ted :m" m gmced. 

.Prevbaus Year l.h',wsuic=d Net A~et..a. 
Char.,g~ ~n IJn~e~trJe~ l Net A__~eN fro m 

C~e~alion.~ 
L:'nrt~t, ic{ed Net .,%ss~s 
Prey ~ s Yel~r Tt~tal Ne~ A~ eU 
Change in Toed N e,~" Agve~s fro m  
C,+pemt+om  
"+Ota} N~+ A&'se~s 

Rental R.ec.eip~, 

Ot~her C.)pea-atu+ Rece~Ds 
T t.t al Ret:eipls 
Adm m istra~ve 
M an,eg~_m ettt Fee 
l ~fiti~..'m  
Se, la.dea aa~ W age~ 

C~e.ra|:.~ g a.mJ M aJmierm~ce 
PropmD' ,:n~umnce 
M isaee!!a!lecms Tax~~ a~d h~smvatrm.-'+ 
Tenarst Sec.uri~+ D sp~,~t~ 
M ~scet .',,atwet~s Fit~ ,*,~cial 
~~..,ta~i D~b~a,-seme~,ls 

Qpetafm g A elivitieg 
Ne~ Ik~t_~ its to ille P,.e<~er~,e fc~r 
Reph~ ment accotm t 
Net [Nz~x~s~lS tO the Resi&~ai g~e~ipts. 
ace.Orbit 

Otht.'~ I.rlx+~~;til.,'g ACI~wJlJc:~ 
Net: ("a~h ~+st,xt i~ IlaVestir.,g A<.tivi~es 

Net i,~~rca~ (dec..,,ea~e) ie Cm~ ami 
(.'a~h Fqm vatenm 

Begi.,'m i~ha of Pe,,"ic~ Cast~ 
~ t ~fPG~ I Ca~h 

Chat,,ge in Total Ne~ Assets t~)m 

L'~ e~iat Am E,W eu~s 
}')e-v\rease (i,~e~ease) in ".~e~ t*t,'M c~,~er 
AccOml~S Receivable 

D~xtzeas~ (me,ease) in Acc*~tm,_'a 
Re~e~vabte - ~lSe~ 
Decrease (mc,,"ease) in Accrti~l 

S -E~4,270 

$ ,..3 ~,678 

$ -~5~948 
$ 4;4,.27(.~ 

$ 4 I.,878 

g -95,5"~48 

$ 108~ 143 
$ 3,523, 
$ 4;769 

g t 16.435 
$ -23,899 
$ -16,728 
$ -5,792 
S -1 f.,896 
g ,-J4,,543 
$ +5,063 

g -59 
$ +Lz61 
S -~.0N~,307 

$ 26~128 

$ -17.565 

$ - I,?05 

$ -799 

$ 6,059 

4 124 
$ it'.,, 1 ~~ 

$ -31.678 

$ 52,?02 

$ -6,277 

$ -842 



S t 200~520 
SL200-530 

S ~ 200+540 
S t 200.,560 

S t200-580 

8!2i30,,610 

,%.'31! (RI--010 

g$ t i>.'14}50 

~%~ l%L~N PLAZA, ~ C, 
M onroe. Loui~i;;m a 

HI2D PRO3E.CT No. ~fi4-:Eg03% W AI~t-~P-L8 

FINANCL~kL D31rA SCHEDULE 
FJ~r the Yea~tr Eadet~ Jm ~e "%0. 261}2 

Recew ~ble 
Decrease (inc,ease) i.0 P~:epak~ g,~et~se.s 
Decadence (iT~e~e~ ) in C:a~4t Reseaie~wt 

hi~teaae (decrea:~e} itt Accou,~ts Payabie~ 
h~re~se (decl~ e} irt A~~rucd 
Liabi~fies 

incre~ae (dm ~ ae} i~ Te~am ,qm mty 
I.~ pm i~s lmkt in u'as,,* 

Net Ca.~h ~m vided bY (re ed.in) 
@ crafting Aclw~tieg 
Ch-gm,+iza~ion ~rat Pte~a~ta~i~*~ Net~ 

S~m,,'~,~a~?," of Significant A~c~unting 
Polk:iee N,~ie 

$ -I,309 

3 -5~ 

$ 1GgI7 

$ f,768 

$ 26,128 

CaL.~ m~,~, Pu~ a_~e IIm Cmtx-_a'aei~  ,..va,s mg&m zcd ~:ith~ ,~ 
CaF,,i~a! SlcK:k u~tde~ Ixm igm ea law ~:m  .Ot~ober i8~ 1~ 4, ag a 
n~ ,-proEt corpxxra~km m p~m ,'ide housh-N tbr e~ctw ly and 
hat]dk'~N.~t~] mdivNa-.,,N pk~s~ant m ~ t.iot~ N)2 of ~he 
Nafi~m af Ht,~'~si~,g Act, ~  anm~ated. M embersh{p i.*t the 
Co~-poJa~ioa .is ev ktem:ed by ~x,,rt[fica~e~ of m em ~ '.~h.q~:+ ~ed i~ 
Im~ ed m indivktam ~ who ale, tt~ ~]b~,ea e,f tim Elotmt of 
Din:.c~  or o~tef ,~~,~rN?l/5 %,~ {} have {he: ap~tm q~l of fi~e gould 

N O~ . t ~ SV M M ARY OF SIGNIFICANT ACCOI.,"NT[N(} 
PO LICIES lr~cmrm  Te.mes "fhe (;t~ eea~~,~ ig q~.~iti~f as an 
o~4:anieation exe~N _-,I f~ m fi:4eral inco~~e ~xe~+ pt~s~ : 
PmagraN~ 50i(c)(3} efthe ] ~te~,,~ [ I~evenue Code, therefk~e, 

R ee,,uircm et~ts The ,~ oks c4 ~he Cmlx.~atk~.~ ,me m aintained in 
aceerdlm ce with applice/bte TKJD ~equ~~vmem's, I-fowcvc~; fi~, 
th~,m rep~m , ~:t~ fina~.cia',,' sta~et,~,ems are p~pam f o,~ a ge~e~atb' 
ace~-~ted a,m .-,v, ntit~g I.,'ht~eipl~-,',~ bali~, 11k~ asaet~, liabilities, 

l:'~ssman P!.aza~ ft~c.~ a+M oe o~he~ as~,e:t~, ]J~bilities, or capi~aI 
of~c owne,~ .~~c ~~pm'ted he:rain. Cash a~I Cash E(Bfivalents 
,hyr t~mi~ e8 ~t'tt~e m tem ent of em@.. tlow;~= the Cogu~ratioa 
~emsMe~,'+ all higlfly tiquid debt hx~m imeata pu~x'.ha~e{t wi~l~ a 
mam~,i~ of tk~ee +~,,-cm~hs ~r kg~ m be cask equiv'af~ t~, Fixed 
A,.<~',~l~ FLxe(t asse~ a>e: ,:i~pil~ttiz,*~t and dtT~~ ba,~ed over l,~t~ 
esfin~ N4 ~t~eN 1 lif'~ ef ,~t-.,e a,v.set. Pnt~.lfe ~k'm~ ia or 

infla,sm,~etmes are capim~.i~md (c+mstnm~.t~m b'v~ c~d inter~.'~. " is 
capital{zeal),, All fixed a.~.~,~.~ c~vs{mg more {hat~ ~500 are 
capitalized, sM~ a~,~set testy ~~e ~'.~piIMi~  if t~s e~st is le.~ ll~an 
S5~:;~.t if il i,~ ~v~I;iek~tta"l ~t~ haw  a lorze, use~tal life. U,~e of 
E,qimate~. "l}~e FaeFm ',.@ ,~ of N ~a-mcla]. ~talm~'t,e~lts ~ 
cm,.,fi~n-nit,~' with accmmtil,g W [I~::@ eS ge..tv~u~NIy accept~:t m 
lh~ UNk,'d S~a~s of A,~'~.'rica requit~  ~'m.t~ .~,~ em  te m ak~ 
e~h~ia{e~ mtd .aNgt~ ptitn~;s ihet a firi~~~ the l.epol',,~-d a[lm~;t~g.< of 
a~ e~ muf fiabitit~s m~l di~eloau~ of ~~~ttthlg~-,rl~ ~ ~~s and 
IM +ifitie~, at the d~t.e ed Lfie +~imm+..'ili +tatement mt;t the relu.~+*ed 
alllolltlts of revem~.~, and expel,~se~:q durir~ {ho re

,
~c~,'-tir~

,
g i~.id , 

A c~ua.I I'~ itt,s c~a/d ~li~]e~ fix~rSl e~os~ ~.stim a~&~.._ 
M ,~r~:~ges {0~ Br~-~) Payable: Note N 0TE 7 - MO,,~T~3AG E PAYABLE "lhe Coqx~ra~i~m h~ 

h~dcbtc-d m fl.~c Li+ S. Dq~ 'lm el~t ~t' I Iota,sta g a~~l Urban 
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Deve:~opm ~mt fc+ ~ tno~gage: or,. the ~uildJe<~ ttnd 

m 0~gage *~0*.~ beaB t~.~ i~km~  ~.~,~1 r~ g, yme~t 1~ ~',,ot re~4ired 
s~ io.'ag ms ho~.~htg +et-..'ta k~s avl~i~bt~, for ~t~ ]ea',~ fm D' ye~'.s to 
~,~e~, ~o~v-mco~  ekiedy per~oo~; ag ~ppm ~'~d by HUD . if 
Pa~m ma Plazu~ Inz, si.,-ould d~ uit u~t,d,t ~e ~ ',,'e te..xm ~ fl~ 
e~ ine D~ Cip.a~ .g~S~ shMt ~.t 0".,tc~ ~ ~ga,x. due aria t.~yabte 
w [t~taut n~*[cae. ~tzte~est ~ t' "a~tm t~,~ at ~. ~ ~"~i1 a.',m  tmcom ~ 
|.-,;~,~,@ ~]e:. M a~Lmg~tm :~,,* ',m ,q~:ip~*es the de.vel~pm et~l m ,'~m ain 

least ii~rly yea~. ThereS:~ , a m a~ -~Iy sc]~e.duie of principal 
pt.,'y.msnt~ has not ~.,%..~.~~,~ mek~ & 

De.t~tiIs ~ ~ ottg~ges P.~y~bie 

next 12 :~ m ~h~ - Y e, a~ t 
$31~a),-070 . P.~in~[p~,l P~',,m ~a~s h~ d:,e 

S31(~ -080 - P~h~cip,-.,~ Payme~its ia ~e 
m xt 12 n,am~  - Yea:- 3 $ !) 

S31~)-1(K} -l~-inmpat Pa?~ e}~  ia ~e $ 0 
next 12 nm m }'..s .- Y ea~ 5 
S31 .~ ,t.I 10 - .lh-incipcd Paym em s 
:r~i+~ti:t, illg t*R~ Yem  5 $ 2,052fi~}{) 

Re] a~~d Party Tcmx,~ac.ti<u~:s Nora NGq'E 8 - REI.~ "FED  PA RTY TRANSA C'IIO ..'N."S The 
Corport~{~  i~ liabIe |c M on,:oe [lotting A~ho~i{.y ft~r 
e.~l~t.~ses l~tM fi~ ;.'e

.
~ im, ~p.ke~p,,~ sah~iss, and .ad~g~.ist~ative 

~o~  m ~he ~mtm~  ~ff $i 8.69K 'i'h~ k~.~pom~mn is gals]~ D  
M <~nroe Ho,.tsit:~g A tit~)~'Ry for ~'.a~ag~.',l~ at fees ors 3:162 as 
~ff .kme 30, 2R,~2, 

Detaits -Re.l~t~  Party' Trm,sa~iimis 
$3 l(Ka-2 I0 - Co'.T~a~y N at~ : 
S3 t~E,.220. A.,,no~m Rec,eiv~d 
D etails - Re!~te4l Part.> T r,~sa~',~~ot~ 

$31(~t.~2~0. o Am m m .'." K~ceived 
h.l~t,.,age~ze:tt F~~ NN'e 

S...f i~.~-,-4(~ Addi~io,~ai No~e 

2'2 

M ~arae Hot~.~i~g Auih..:m |.y.Expmm~s 
$ t:g,69g 

M o.-,~rt',s I:~otmm g Aut$~rity*M anagem~,~t F~>egx 
$ 3,162 
NOTE 6 ,.. AtTC~ L.'~ TS PAYABLE - M ONROE itOUSLNG 
A UTI.~ORITY AND PASSM A N" PLAZA Y..., !NC. "l~e.. 
Co~ ora(io~t ~v.as li~bD to M om'c~" Ht.~asmg A~ho.nty trod 
[~ ssm aa Plaza II, trio. fi,w $~9,.2~2 a* .Iune 30,. 2(D'2. 'Ilfig i, ~ e 
~'esM, of e~*;<~m.,qes paid by M e-ntvm Ho~ is<g Aul~m-m W a~d 
Pa~.sst~a;~ Plaza IL. Inc. f,i:g the ~ ..%~irs, upkeep, sah~,',es ~tRt 
adm h~i,sl~-~tive c~s..'a. %'ba~: Com  ar~tio,~ reimburse.~ M emt'oe 
H,mt~i!.~g Aut.ho6g a,~d :Pasamm t Phza It, ]Tte, pt-.-fiodically. 
N(Y1G 2 * DEPOSITS ~MN:D ~ VE.S"IM ENTS A! .JutI~ 3G 
2002~ ,q~ C,a,$x.~a'atkm kas {:ash and ca.:q~ e~th,:al~e, nts 0~m~k 
tmla~ea} a,~ ,h,.~/.tv~'vs ~ tLV ca~h $ 50 l.)e~i-~-,-d deposit 1(.*,~ 33 
Intet'estohcatiBg dema~/d 4apt.~sits 69,351 'Iolal de, pcmJt~ 
79,534Less: demand da.t~m t~ ~~as~ili~i as m ~'slm e:~.~ 
(69,35D To~l c.~sh and ~+a~ .aquivalcat~ $ 10.t73 D'epo,sik~ 
are sta~ed at eosl~ ~vhid~ a~ m xm~a~es tak *'at~ae, 1.7~nler gtatle 
h~.v,. {~,~  d~::.~u~sjts (or the, re.titling blrfk baiag~ces) must L'-,c 
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.~e~a~d by f<.~eral (tep~tsil m sura.,'~.e ~r the t>te4ge of ~.e<:~,-igi~ 
~..,'w~t~r.~ by *lie fk~c~I i~gen~ ba~k, The, Nit v.~l~e of the pl.edged 

see.,~ritie~ Nt~ ~he f~c%~ l delY_~S~t m~ ranc.e. ~*.,'gl a~ all !it~.~.s 
e.e,.~,~l ,he am<~tmt ml e:.~,~oai{ win  the fiscal ~gen,, "H,,'ese 

sez~wit~es are he~d i~ ~[~e ~atue of' ~t~e N~ ,~t~g fmca,", agen~ 
~  N a holdi.~g er cu~o4iat N.~  t~u~l i~ m~ l|y acceptable 
m  N-~th i~l~ie> A~ year-m~ , the (-?orf~a:ra(km's ~ .arrym g amom~t 
ef depo~it~ was $79,534 a.t~d tlm ~ k bat~ ce wa~ $82.1.R}2, 
']No bark ~,~hec~ ~'~s ~'.t~ut~wt by federal &-pogit~T insura~ee 
m by eoRamral h.eht [~,?~' ~,~~ Cetpt~ tJolf~ agc.nt m the 
C,:~ +.wu{L~u's ua,~-,~ (GA.SB Calegory I). Im,e.~rme~U.x are 
categor~.:.ed tt~m these ~tre~ c~*a:~ a, o.f~-~edi~ ri~k: 1. Im ~tred 
c'.r regJste.~ed, ~)r ~ u~.ies !mid b2 the C<~.qx~'a~ti(~t o~ i:!:s a~.g, ea~ 

~~~ t'i~ir.~ t~ekI by the, ~orait.er pattyN ~rl~t deparnne~f ~r age~;t 

se~ riii~:.~ |~ek| by the ~ ri~e~ t~atly, ~r by ie~ lrusl det.,arm -.,en~- 
c,r agem bk~t r..ot .m the C~ oralioffs ~ar,~e, At: ?'ear ~m~ t~  
C.otImratk-~ investm e~t bala~:es i~c[~ded ~e fellawlag: 
Ca~egeD~ C;~rO,'N g At~~ntu~: Total C~trq.,dr~g Anx~um t 2 3 t~ai~' 
Va[ue Cost U, S. "]'rz~.e-.~,~ry Securities $95376 $ .- $ - $96,776 $ 
~ . $96.376 
NOTE 3 -. R.IASI]~,IC"I~ED  DEPO grrg AND FL','NI)~'g~ 
RESE, R, VES L]r~det t1~ provi,.v.ions of the ~egnflatcsry agre~nent 
with ktU D, the Cor~()ra~.k~t~ b teqt,q~ I m m~ke m~n~t,,iy 
dct~~~M~s ~o a reserve ~br rep..laeemeut a~.c.om lI )],~i" an N~l~lal 
t~tN of g ] 6, gO0, Any dLs,Sm'~emettts f~x)m tFli~ a~'g-o~.~,:It n~  be. 
el,~ m.~x] by IR.,~  A~ ]tme 30, ~3Z)2, the reaerve far 
repNeem'e.'~t a,ce<,,~ t ~rn@~t)~e4 m $61,750. Tt~c C..ort,~ ratmn i,~. 
al~o leNuh'e(L m~(k:~-~f~,e ~x~.gu|am,y ag~e.meuL ~o c~,r.<)pu(e 
~!.n-ples c\.~h at~.d (t~ O~ti i~ into a Re, i-dual ReeeiI.~t~ Re,~e~ve, 
A0.y disN~rs.~me~t.~ ft,~mi N i~ a~,:oui~ require I-K2D ap

.N-ov~a~ 
'The~e was ~r~ pri~-year su~pl~s ~.-~ be d~3,~e~it.~l it~  ~.~,. residuel 
r~ eipts eccouN . The b..ala,,!c.e of this 5,~.lt at a~mc 30, 207.?2, 

roe~date.~' agrcemam t but ~oi resi~'i.cted .as & N ~d by Firaa~ia[ 
Acc.o~m~mg StanXlard~ Sm te,~,~ .ntNo ti7. T..'l-~e,*efe, i% flm~e 
d~:l:,,osib a~e clasdfied as um esedcted. 
NW FE 4- - .DEPOSITS HEI..D ~  TRUST o FL',"NDEF~ Teft:m ~ 
are ~equifed tt~ pay a securiW de.~x~,s~ ~t~~t (:~:~2 r~i~e-~?' of a~ 
a~ rtme~ , To com'~y wifl~ tt!ID g~xideli~'~% ~ese sec~tky 
dept~si~s a~e ra~mudrted i~ a sep~rate bank accoaam, in the 
.~,~t~e of the (kut:~(gad~'~, whk?:h ~s lim ited to those l~ar~sec~i~ms 
di~'ee~|y ,o~.eem it, g t.tw ,~ecue:)t.,,' <k~po4~,~. ];he t~n.~ml ~ee..udW 
depa,~ it ~cr(~x~, acco~mt !,a~ a hea~a,uce ~,f $LN~) at l~J.ue 3~}, 
2002, ~i ~v]aieJ~ li:~e lhe Corp~ratir~n ,,vgg liable ~o tet~t~s ~?~" 
s~,x:~n[,~, deposits el" $ 7,43 i.. 
NOTE: 5. FIXED ASSE [N P(oD.'~'ty a.~l e:qui}~me(i~ ~ e 
rccordc~I N ilistoricai ~.v,~t: Dcpmciatio~ i~ c~dcMa(ed as{~g t~'~ 
st~ight-iiae melhe,~ ever eg~it~ta(~ , ugeN t liv~  ra nging from 
five to 40 ?x~ , ~~ tails of N z IN es, cost, a-cc'a.,'~ula,,/e(I 
depreci~Uion m~M net b(~ k vahae a)'e as ~M l~)w ~: Esti~r~ e,t~ 
UseA,I Live~ Cost Accum ulated Del:~reciation Net Book Va:h~e 
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14 ~0 I..mu1:0x.,tadi3.,a'~ktbie) .. $ 2,,52,5~X~ $ ~ $ 252~.5-~X) 1420 
Bu:ildi~kg~ 4(} 1,734,496 2.45J 18 L48.8,778 I430 S'it~ 
imDxw ementa 15 69,631 13,926 55.,705 I45(~ l~:m ~t~  m~xl 

f/xmrc3 S 55fl68 55,3~8 8~) 1470 M ainte,~ance ~%uipment 5 
8,'Y35 8~735 - 1i49(~ Comptfler eqttipl~-w,,'~I: 5 lN~i:O L940 .. "fota: 
fixed ~ se.~ $2,122,770 $:325,707 $1 (?~. 7~(~63 
NC).~ . 9-. I1OUSIN G A SS_,'*ST,,~N'CE PA YM EN t"S 
CONItla~CI" (HAP) ~lhc: (~ oo.'-~tio~~ ~a:emd Nm a IIAP 
eel:tract wi~ HUD iI~ M atct~ t,~ K I..','~,der tile ~,~ -.,s of Ih~" 
HAP c(~',,~'a~.~ HIJD ~,'iII ~ y the di.fl'c.r~~t:e be~weta: the 
eol~tcacI (5..*.~ s po~er~tJat) rent arat tim portiotl of tNe ~eN 
pay~,bte by" the te~amtso Din ra g ~  year e~dc~J Jml~ 30, .2002, 
the HA P paym e.m ~ tOm].~l $;.~6A29 ~ 1 0.o.~np, i~ed 33 p~.~..'ent: 
of vhc Ce.rl~t.',rati~ '~ net re:tat incom e= 
N~)qT: } 0- LrFff;A'IION AND CI..AIM 8 Gra:~t 
Disallc~wanc~s qN e Covpo~'a!iot~ t~rti~~pt~t~-, it~ a iim ~mg 

is s:~bject to compliam~ aadi~ under the s~ngie at~d~I 
al...pn.~ad x Sitch au, ti,,'~ c::~::d lear|, m I~(~tt.esfg ~f.l"] 
:e~mbt,~.rsem ew' by :h.e gram:or agency f~r ~ penditm'e~ 
di~lk~ ed m,.d. ~: ~etm .~ of lt.*,e gr-/mts~ M am~g,c,:rie.n{ betie~:a 
t~.,,~ the ~m otm:t of disallowances, if a,ay, w'K~~h ,~ ay arise ~o~,',l 
fut:~re mMi~.~ will ~ot be .~r~tleriaL M ortga.~ ~ Nora .As ,~'e~ecte4 
i~ No~e 6 - M onga~.e P~yalgk~ a~w e, the Coq:orva:tJe~ i~ li~bte 
in ~e ev,m t o.f defmflt of the ng~eemem , M anagen~-nt beGe'~e.~. 
file b'4', Olk~ty w~lt C~.'/~titltte t0 t~e a~,aiiable l't~: Nw Jnc.~m e 
d(.~rly f,.~" the. N =ly-yc~r r~,Ntfircm eflt, 

UNQUAt.ir-tED 
W e c0~ .ct~-i our aud:~ m ae~~ da~  wi~'~ ~ di~.og s|am~ r&~ 
ge~Nmlly ~,e~:a~tt.'.,.~ in t~~ I.l~i!t:d S|ate.s of Am erica and .eN: 
.~ta~da.~rd., applicable to finamc/a~ a,~di~* ~o:e.a.'..~ d .~ 
Govem m em At,dimg Slandards., is,~;,,'ed by th:e (.,*a:~'~~,~l'!~[)l ~ 7 
Ge~ 'M of t~  :Jt:i~.~l 8gate: .0f At~~erica. "I'ho:e ~ :dards 
require tha~ w.~ pIa~ at~l pe~~i~ '.,~ fl~o :audil to Obtain re.~.sona~@  
a~ ur~ ee atm ut when:e: the financial sta:e~-e~t~ ~te free ~af 

bt.',si~ ev~de~v:e supp~ .':i~g Lhe ~m ounts aad disclo~tt~s m the 
tlm,amhd ~v.~emc~,{~. A,t ,,udit alto  inc.~t~'~  a~.~csslng the 
acc:~um L~!g pr/,~ciptes used ~ 't si~9~it~e~,~l: e, st~,trtale,~ :made by 
mmmg~'a~cn.L a.s wet[ as ~vaiuatiK~ the c, verall fmat~c~al 
statement pre~enCa~ioa. W e believe thaf ~mr au,~  pm '~'h:le.s, a 
reasonaNe laa~i~ ~br cur opNi~ _ 5~ oar ~ L,'~iom ~~ bzak 

t'i~,a~,ac~aI st~temet,.t~ referred m al.~ve pre..~ :t t'.airb~, in all 
i~I~ttt~.ria][ re3t>~..~/~, the t~fta~t~ial podtkm of Passn -'an Plaza, lne,., 
as ~ff lm~ 30, 2.f1{}2, am] ~l~e ct.~m~,es i~.~ ~ls net a~e.ts ~n~I c:a:d: 
flox~,s {br the ),'ear d~.-a at/dad i~ ~-xmilm '.,fi~' ~,~4th ge.~en~ly 
accepl~d aecc~.tltn~g principles, In accordance win 
G~verr~m e~V. Attdi~.r~ S>a~&asd~ ~v~ h:~ve a]~so i~ 'a:.,cI our 
~~Ipa~t dated Augt,~st 14, 2(Kg , ~n our co,k~ide~a~ion offl,~ 
Pa&:man Piaza: Iim~: intet~ l c~:~o: overt f]~ ticial :x~ rti:,~g 
~td ~ur tests of its c(~.m pli.~.~c'~ with c-crlai.,-~ pm viaio~s of:aw.% 
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rzg~taficms, co~,|ra~.'.ls and g~a.~t& That rv~xm  m an in,regret 9a:1 
of ~m m~d~t ~ fforrrtt~',I h~ acc.~ damae wil~l G~vem meet 
Au4~i~g Sta~ at'd.~ atat ...qhca~td h~ rea~ i.~ ~o@m~etion ~viLh tki-~ 
P~i:)0~; h~ c~:a",skleri~kg lhe fesutlg of ore -audit, 

Goieg Cc, neem "' .L~ue N 

Opk',,~.~u E~pla~a{itm  

Reportable Cc,~rdigmm h~dica~a" 

Relmrrable Co~-litie~  Ind:iear,3r 
M aterial W eaka:es~ in4i~,-ato~ 

O u~ mulit *va,~ peal(*nne(| f~ ' ~tm purpc,.ze of t~,.m ~iltg ~m 
el,fin:ion m~ ~%e basi~ ~t~aacial aateme.nN of Pa,~:mm  Plecz~, 
Inc.,. iaken as a wt,a).Ie. The aeconspa~ym ~ su~-.teme~tal. 
iafem m/im~ aa listed ir the ~ab~e ~t" eentet~!s is i*r~-~e~lt'*:~ N~ 
purpc~ses of a& tifionat analysis amt i~ not a re..qt~ tI par~ of t.,.~ . 
b~Si~ thm~loi.,aI Slai~r~-a:t~ S~eh infem-e.,af~on ~m~g ~-e~ 
*ad;,ieet.exl m ~he ak~dii:i*N ~m ~':ed~,r~;.~ aN )lied i~ #m arMit of ~t~ 
basic tiaaneiat ~latement~ and, it, our opiaio,% iS/~Krty S~md. 
i~* all ~ *~tiai re~0et:.ts, m [~qatien to ~e 5a~c fi~zmmial 
sta~emea~ ~a.~ n as a whore, Alsa, t~ie ae~.etlapa~yir, g otl~r 
ird\%ma k~m l~tcd ia flu: mblg of contents is p.~es-e.e,,ted fol 
pur~-~s~  of ~t4tific~  ,,maty~is cad is ~m ~t req~iret/

.
F~  of d~ 

basic.t3t~ac, M  st~te,tn~ ls ~f Pa~m an. Plaza, Inc. Such 
i~ti~t~ atioe h&~ :tm ~ beet~, s~b;~ .,te.8 h:~ ff~-. ~.,aditing proc~xh~rt,~ 
apl.,qb-'d i~ the a~di~ of the beN.c, fi~at/~ial ~f'-ate~ em ~ m~d, 
a~~_x~rdingly, vee e:~pres~, n~ ~vpie~t! o.~ it, 

N 
N 

h, le.~'~ta 1 Co.e.,tm f Over Fi~}a.e,,~.~l Ret~ ling in pla.m~m~ anti 
!~.~-ri~m [igg our a~adil, w.e e~'n~sk~,ed Ptu~m an Plaza, ]he& 

rsur audi~ng ~-oced~ares for ~e pu~lm se of e;~p.a~<asieg m~.~ 
~pit'~k).zt m~ the fi.~mtc, iaI smle~ .x'ts and m~t m  t~,m vkle 

co~ ideretiot'~ of the ia~tentaI cm~l)'o[ o'S'el' t'itl~,~ciM ~eIx~)tJ~g 
wa~td nol necessarily disetc~ae all :m ~tt~.r~ ~n fl~e inte%~md 
co,~tm | over fiaanciat ,el.,m ~'ting eha~ r~,ight be rm~ierial 
w,eakt~es~:~, A nmtefiat weaknes.~ is a eondit#~ {t~ wt'de'..'~ tt~e 
de..~ .O1 qr OD:rati~ni of tree ~  m ore of' N.e inte~,a~ ~oN m l 
~on..T..m .*,e.nt.'s cloes ~m/re~luce ~ a rd a|ively Io~,~~ level lhe .t:i.4c 
~/t]a~t nd&statie.r~u.~a~ in am oum ~ lhat w*.~M ~J ~  n'~t~riaI in 
relatian m t}~ fi:tmnci.ai .s~ mem,x.- beieg audited t'aay oca:~t 
a*~d mot be :detected 'aJNi:n a fin~lg period by emt~!oyee~ in the 

n.o~d rio m att.ers m voh, ing the k~em ~l cem m l ove~ fhm t~cia[ 
r~'0~ mg and ig t}-ertti~ai~, |ttat we ctm sidered m. be maleriat 
w eakllesgeg, 

N 
N 
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Com m~.~'tts o~l N<~:-~g.,mp{ka~l~.e Gmlttitiatace W e have a~dite4 1~  ~oi~,-pliat~ e e,.f Pa~sr,,-~m 

de~ r{[m4 i/~ l~m U. S~ O ffKe of M atvag~.~ .,t a~d Budget 
(OMB) Ck~:t.,'hl" N*~_ A-I 3,3 Cm~-~lian,::e SuppIet-~mr,,t t~a~ are 
z,t~ptieab~ ~e each ofit~ nm~m fede~ai pt'og,ams fi~' ~b,e ye~ir 
e/~d~xt hme 30, 2002, Pasta  P~ .a, tne)s m %',,or f~4e.~at 
pl-~gt~l,,m a ~m: ideavSf..,cd hi the sun:anaD~ of au~tlm r~' remt~{s 
sec6~>.~* ~:~f (he :~ccomv~,9,im{ ~c~cedule of 6.m~k~gs a'.,'~d 
~u~tkmed c,~ ,~ ComNiance with *.g  r~quiremem~ ~d hw<% 

n~t+>r i'f~t~ l pm gmm~ is ehe ~%m m .ibil~ty eft Pa;~,m aa Phea, 
h!e.>s :i!~t;!a:ge~ne.~!t. Ore lt~}~ !m.~bj!lty is m. v~XI/~:e'S.S, a~l ~~l'~~~!itti} 
cm P,~<sa~m~ Plaza, ;~~,% ~omplk.~ e .based o. our audit W e 
Cl)nd'u~,t~*;{ ot't,e azt~li,~ of ~.ong~i.m~.m,~ m acxa.~rdm~te with w',ctitL, lg 
ata~<lartt~ ~etm 'ally acw~ ied ii, Che Urn ted State:~ of Al~ .r$c:~ 
tim s~.)a~ d.~ agr~.,".~abl~ to /k~am~iat attdits co,,iam~xt m 
(]t'*ve~ .l~ ,itl Auditing Sta.t~d~i~ Sx |SStl~t by fl'le Ck~-ntT~ffo{l,at" 
O~.ncra] ofthc Unitvd S~tc's; a~ld (')M B Ci~'c.*l.k~e No. A-133, 
Audits of.Rta~s, Local fk~ve,~imlellt.%, i}~llO~ NoJ'i-P,,+e, fi{ 
Organizations, These 8t,~ {~a~  ~ d OM B Cq{r~l.,<ta, No, A~ 133 
t'e..q~li.t~. ~.l~at v<,'~ pta~ a~]d pexlZ,'I~.tt 1.he <~ud~ m obtaJti ~easen.able 
a~/~r~x.aa al~,~ta wi~ether t~meompli~nce w:ilh the l>]~a tC 
Ot)l!li!flJ aS~g-~..~~-.~ll!i~ ~:~17!}t::r!~g$: ra re! revt m  af~.tt,'e: e!t,:~ ot~,~d h ave a 
dire~: ate4 tm ieri~ effect o~l a n~ or ~etk~~l pr~,r~tv.. ~ catred, 
An atld~t in~ludc<~ exam iniiig~ on a te<~.~ ba~.is, evidel,>ce aI~ ut 
Pa~-,m m.~ Pic a, ia.a.% ~.',cmp~an, ce with e~ose iequk~ment+~. arid 
I~e.~"~'t~l'Yl/]t'tg ,4~.~.'.11i (xhe, r ptv.~mtture.~ as v+,e (:m~si~,emd ~meet',~tt3~ 
hi tile ~ircm~l~ta~ces. W e believe ~hat our aad{t.l)lC,'~.'i,~e~ a 
:rea~xii~Me ha.~is .,.%r tnar ol~nk'm. O u,': aiu:lk & ms m~t b~rovide a 
~gaf detennmaficm  o~ Pas,'sm an Pla~ , [no_% ~ liarme wi(};t 
ih~x.v.~ rt%uircrnen~. In our e.phde, n, Pa,,~tm atl Plaza, I0~.+ 
c.c~mptkxl, itl atl malerial ~vsp~ .~, w ~th the resta tements 
~ h-~ed m :abo~  @~at ~e ~p?Ik'~N e m cadl of its .~at%io.r 
f~xk~'a~ p~>i;rams h.~" ~e ),v~r c~l~d Juae 30, 20(Y2. t,~tem al 
Cm~tgol O~  C0t~ lieaee, 't 2~ . m~ agemem of Po..~.m an Piaza., 
inc. iS respom~ible ft~r cah~bii,~hi~g an~i n~,ga.i|~t~lJft {rtg elTe~lJve 
internal ~onmoi ov.e~ comptiaace wit}~ ~eq~keme,~N ~flaw% 
regt,,% ~ic~.,,.% ~:oalt,'aels a~4 gra.,':tl, ~,~ppticaN e m Ytutm'aI 
p~% ~am a, {it t-qanm ug and l-~.:t'~rm itag ot,~r avl~i~ we= 
cm'..skk~-ed Pa.~sm a~ Pfa~< hm )s himt~,al com~-ol ove~ 
cow~Iia.~a:e v~:ith ~ .]liiz'~ltil~ tla td"lat ~~.,~ald have a direc: at~  
tllaleriat el}'e~I: o~I ~i itli~_g)t: ;f~fe.t~l prtg,,+-t~m ill {.l~{k~," m 
detet'~tme mar auditing pr.t~edu~es fbt the pt~

. 
use. o,f 

m lenlal ~.ortl.w l ~vea ~.t~mpl~ e~ in accordance with OM ~I 
Gh-~u|ar N o., ~ ~ 138. Ou~ c~*~..~ide~~tic~ of ~e m ,:ezt~aI ~o~m ~l 
over eom4.~Rance would sml n~c.es~arib' .dvk~clo,~e alt i.,"latlei3 ill 

ma~eriai weak~ea~ i~ a c~md~tio~ in whi.t:h ~}m de~ ,~t O~ 
ot.~eeat~on ofoae e.., more of the i.~t~eta | e~,n~ol ~-x~ii.-fpo~ 0|s 
doe.~ n,:,t m dm;~ i*o a relatively low le~,el ti*e ~Nk fi~a~ 
at~ '~fpii~me wiRl applicable ~

.
uh-e~:~nt~ d  ta~,, 



o.~370(,'~020 

S7700-030 

i 320V 
i 329[)/" 
i 32iRNT 

i 3~9 

t32~)1~ 

I M OP 
I. M 01N.'~ 
1340 

S 139"0..'L~10 
S t 3L'Xl-975 
2191 

S130k~ i40 
8I:300-I50 
8I:300-,210 

t410f 
I4.10 
420i> 
420 
i. 45 (g~ 
:145(1 
I47~P 
t470 

P.~ktk~M AN P!.AZA., IN C, 

IIIA-D PR O/IIgCT No. ~,A:E,~;"0~% W Att.NP-L8 

F|NAN{'IAL D.~/TA $CIIEDUI.,E 
F(,t the Year E~d~  ,I~ne 30, :20fi~ 

., . 
~ . :.. , , ~ - . . ~,~ h~iu~ s, ce.~tm~N and gt>a~ts Q'~at woi, lg| be Ir~ @rm~ m 

and rm~ ['e .~4eteeNd wiihm a tit.~wLv pe~od by employ~-s i~ the 
t~.orm a[ ct~ttise ot'pe~-t)~t-m i~g lt,~ei~ assig)ma{ ftlt~,t.tkRls~ W e. 
tlot~l rio ~tattet:.~ il?~x~l~,'i~kg (.lie inte~l~l c(m tr~ over 

vhat are re~3~il:e4 ~ ~ . ~~ 41ed i~l N 
~cco~-clane~ with seetim~ 5 ~fRa} of 
Cireltt0r A-133 
Dollar ~'t~eshoM used to d~sfing~fi,~h $ 3:00,(~g~~ }
~/~,eert {5,~m A and tYI~: B pr~gr~m g: 
LeW-Ri~k Amtitee h?ff~eak.~ V 

~3a~at~ e at Begi)~ai,~}g ~;f Ytm~ 
I:e~al I~ion~hly Dep(,~m~ 

M m lga,g~  
Dq~~~{t* Si~.spendc>.t ai W aiv<~ " ' m 
{ndk:ator 

~ l~ ::e at B~ginnmg ~{" Yem- 

3enant subsidy due for ~m~iad c~ve~ d 
~y t~tm*~ciM s~ mr~:~tt 
"I'olat Cash 
Accomr:,~ ih~yable - 30 days 
'l'e~anfPatie:tu: Depo.~i)~ HeM i)~ i2~tst 

'l't~t~,t Ct~rte:l~* C~t ~e,t'.,or..s 
;Suq.~h.*<; (.:~*h (Det~.eie,~y) 

Bcgirming 13al~a~~ for 14~0 

Degitm ing ~ataaee ~or 1420 
B~,B0ing~ 
gogi.u~ing Bataaee ~;ur 1450 
Ft,~t)',,ifu~e l'~ PPajec,~:Te, Ba.n* U~e 
Begimd~)g l~<.~la.'ace t:O~" l,a7t} 
M aim ena~ee Equilmaem 

27 

$ 44,185 
$ I6,gU~  

g 765 

$ 6t,750 

$ 62,2{)2 
$ i~705 
$ 63,9~7 

$ 17,784 

S 3,W t 

$ 2(:',855 

$ 7,431 

$ 4), 14'? 

$ 252,.5"tK} 

$ i,g(@j2:7 
$ I ~g64,127 

g 55 A~;'~ 
$ 55,468 

g,735 



! 4~5P 

~6Ci0 
;," 495 

I4(X)N 

S3NKM t2kt 

S 33~X',~ 020 

S3309 500 
S33~0,,510 

I~;~ SM AN PLY & INC, 

H (-,,'D I~ROJECT N~. 064,-EI~tK}g-W ,klt-NP-Lg 

I~INANC I,&L DATA S("HE.Dt,~LE 
For ~ e Year g~ded Jura,, 30, 2Olt~ 

l:~egiv,ning ~al.~-a~.e: for I4.90 
M i~~.e{I.~ ct~ s Fixed Ass~{s 

Aggem 
T~mi F [xed As.~ s 
Begi*ming t:latance ,&~r i<t95 
T~,rat Pu.w isi!m s 
krtdiug ~ ance ~br At~ .tm~lamd 

$ 2ol22,,770 

,.g 2, i22J'2!) 

S 52o7(~2 

S 1 ~TgT~Ca63 
tkm sek~epi~g Pm~':t',,ase,:*i S~.rv~ es $ t ,25 

$23C~ 030 - .Naa~e ~*['Fed~rat ,kg:ency t..','~sitc~tl ,~ -~ l~'a .Degatm~ent of f-~ou,~i~g a~,-I (}'~[~a Dm~elo,mm ~,:t 
8330~J-C~,0 - N at~  ofFedet~ Pmg~am ,~.ct::/io~ 2{)2 ~{~lsl:a~,d~  HL~D L~m  
S3300~0%'~ - CPDA N,m~,~,.~ r t4. t 57 
$3300-080 ,, Fede, a] A~,e.:ds E~pa~d~..~ $ 2:}52,{K~.1 
S3300q 50 - Opmk3n UNQUALfFIED 
DetaiI* ~ 8c]ledule Of E.*t~:adR~re~ et" Fed~"a! .&'tvartt, 
Pragram N~ma~ r 0 
$33C4~,-03(~ -, N ~,m~ <.,,ff'edc.r~d A g~:,~y U~imd S~~,t~4 Dcp:.-a-tm e,.m of H~m~ing and Ufl.~au l:~:reh.,-pme.',~t 
S3N~K(.'.'4# -N~m:e of Federa~ Plan, tam S~x:6on ,g:. Rem~al Cem ~cate, 
S33(R)-f;fi() - CFltA Nunfeer ta.gS7 
K:K~,.~)-~80- ~k~te~at Aw~{ds ExI~:':~ded $ 3G429 
~ 3(@- 150 -, {.)pmio~l UNQUNLIFIED 
~['OL~ Fe<k~at AWa:ds EXl~n&~:l $ 2,0~8fi29 
N o~e ~o tt~e: Sc~ kde ~ .~ 'E i - GENEf~ L TN.~ sche&de, :c~e.~e~ats tt~e act[~~'ity ~;):I" ~[ 

~~cgeraI away@< :pm gt~,m,g of P~ssa~an Pt~.~, Irm. Fe~k,,al 
awards received di~'~mtly 5~,'-:n tiG't~-at agcrNb~~ 4ta welI as 
~d~r~t aw~ t'~ pa~ xt dm ~.,'gh o:taer g~ ,em m ent ager~teN ~g 
iac~uded on ~e ,qched:.d,, NO I'E 2 ,- BASIiS OF 

S2,~ )-GI0 Narrative 

S2~)0-(}3,0 
$2~30..040 
829"00~050 
S2~}04,}80 
82.~)04}90 

Na~:tl~: 0f ~ig,-"1:l:o~' #1 
t'ifle .of' Cer:H~,~j~g {-)fli,,ia~ 
Na,m:~ of Signatory #2 
Ar,.di~  "re [epht.-me Nut'.,t~er 
Date of C:e~'tiiic.atio~a 
A:~d.it~e N aux:e 
A ~,ditee Sa-eet A dd~e:~ Li,~,e I 

A (K2OI_rNTING TL'i~ s~:l'.<~,ula i~,~. ~weseN ed ,~s:~,,'\t:
,
,
. lh~ accru al 

ba~gis ofacc.c~,miit~g. NOTE 3 ~ RELATIONSItIP TO BA.S]C 
I~ AN(,]AL 8TATI,"M ENTS. E~tera! a~::~M s tever~ues are 
:e~ gred it* the C~~tta~.~'av't~n% 5a~~ fiaaaciM s~a.'**eme:~ts, NOTE 
4., R1gff..A 'FION:gHtP TO I"I~D ERAL ~ A NC[AL REN .)RT8 
Al,mttnt, rer_,orted ~,bove ag~:~.~ w [~h tt~ am<rants r.ep~rte:~ m 
lhc ~s~.fat,.'xi f~(k:at financial rc3m ~'~ e*~.pt fer c1~a:~ge,~ n~,~  ~t~ 
reflect amm m~ in ae..~2,~ .tltt~,~ ~'i?,~ ae~:.eam _tigg ~f~ttciple~ 
gean~atly ~ccepted m fl'~e t..,'aimd S,~*e.s of A]]~eaica, 

W e k~eby cevify ,ha~ "~,~  have ex,am.mcxt the aco:~mpaaymg 
fimm (fiaI s~a.ien-mn~ m~d ~:p~.~lcm ~.'.,'~iat m fgTmation of l~ ,~ma,~ 
Plaza, Ira:., aa~:~ to ~'~e be.a.~t ~f m:r Nlov~,"Iedge m:d belief, the 
~ :~e i~ ~,xm%~l~e aad a~-ctmaN~ 
tiem y I-~m ~ee~ J:c 
P:esidenl 

3 t 8-3:N - 15~.R) 



$29f~ .t !0 
$29e0, i20 
,$29(ff). 130 

~,2 .~'{E'~,, .~ 6(3 
..K2.~)G .I 7C 

I~ASS,M AN PLAZ.A, tNC. 

H UD I'~O JECT No. ~64~ E~ L~iT-'W AH~NP,~L8 

~"INAaNCIAL DATA SCH EDULE 
F0~ tlVt,," Year Ended J~le 30, 2002 

A:~t{lilee t.'?ib,' .M oi~roe 
A~dif~.~. S~ate.'. LA 
A~Jdk~  Z~p Ck~:le 7 ~201 
Au~t~,~ee Col~m~~ Name Fnmk W ilc~.-~x 
.Aud.~{t.~~ Contact ~Fkle |Lve~'a,,~:i*,~> Direet*

_~  

Audiiee {.,'~~ma,: t FAX Nmnhe~" 3184:29.- 1397 

S 3f,~ (~.-010 N arrativ ~, 

,~3~}'0,.O20 

K~00~>050 

832-00-005 
8320~M }! 0 
8320{M }7.0 
832{)0,4,~ O 
83200-@t5 
S3:~(X~-.,'.)50 
S 32()0-{K*0 
.~3.~(,ff]4)70 
S3200.080 
S32:~ -090 

S32~R)-~ 10 
S3200-120 
$32.00~ 130 
83290- t 40 
S.32!10,, ~ 50 

Nanm: ,3f SG,~amry 
M anag[ag Agrt~t 'I'LN 
N~me: of I~dividtte.I (i.e., Pl'o~,~..~rty 
Ma.m~ge, t} 

.A~tdk Fh-m ID ({}'ID 
A ud:it Firm  
Lead A~trEtm  First Name 
Lead A~tditor Lt~t Name 
.Audim .~ Cc, ul.~,:t. Titl~ 
.AudRor S*reet A ddre~ .Li}~,e 
.A~dJt~r 8~,reet: Agch~~ Line 2 
Auditor City 
A~.~di~er Slate 
A~.~dtm r Z~p C~ e 
A~tdltm- Z~p C~ k E.~ten~,an 
Telephoto~. Nun~ er 
A edvit, teinn "FIN 
Date of I~6epend.~  A~tl~ t"s R~  
Av, dit~~ CorRect FAX N'amber 

29 

we ]w-.~-eby c.~tlfy ..'1.~,~ we ha~,e ex~tmi~ed ~e acem~}~nyimg 
fiaau~ia] sra~emeet~ a.:M ~ pl.'d.e~-m~ta,} infommtK~n oE Pas.~ma~ 
Plaa~..% Inc., amd t~ $e bes~ edour knmvledg

.e ~  belieg t}~e 
~ar-~e: is c~,m~:dete aad ~~<:tara.. 
M m~}x}~ ~Ious.{~ag .At,q.hm i~j" 
Fiaak W ~.leo~ 
72-600~ 704 

S.*~e 'W.h~-cler 

95(r70 
A~b:-,~, Greet,, & C, tm',.~any, CPAs~ LLP 
M argie 
W i/fiam ~'m 
Pa!~t!e.,F 
2~ t4 Fe~a,td St~'eea 
P. O. Bo~ 6975 
M t~t~roe 
LA 
7122 
6ff75 
318o398.-4422 
72122.1 i21 
f28/I4/2{.K~2 
318-388~4664 

matlBie(~ l[engree~~l~.,com 



i'k~ ~," ~ ~ .~ I~ ~ !a~titt~ ..-~.. ~. ~ I~_.-~ 

ttte Boa~xf ot" Direcw rs 
Pan,m an Pl.az~,., hx~, 

A LLEN, G REEN & W ILLIAM SON, LLP 
Cf~ RIIFt~,I) PLi~'tLIC ACCOUN!ANEN 

P. O. Be~: ~)75 

'+w %~.N~ N  tee c.,ep~ .c~wn 

llepei, t ell Cr~m pliai~ee mil~l ~  tttCe)nal C(~nlroi O~er Fi~lili]ei~a~ 

])erfor~ d i!~ Aceor~|~iliee W lh [~.~kx~rt~meiit Aildit!~ll.,~ ))d.ar~l~ 

M s~-gi~a W illL~ ls<.~ CPA 

U. S. Dele;el!',,~.e-t)l {;,f H.catsi.,,i g And I..M'>al: .D~!veh.~p,~n e;t~t (~{l!..iD) 

W e. ~eve auclited t;~)e l~ <~ c:i*il seatem e~:~.s e.,*'F'ass~at~ Piazza, lne., M er..roe, Lo~~isiitrt~)< t-[UD Proiect N0. {.K.~,t-EEg3 7--W ,M .t~NP- 
";~ '~ ~ ~"I : ~  

atldii ~tl accl:irda)~~~-* ,~,ith auditin g sta~/da,~'ds g~)r.t-a]ly aceep~:ed ;o l:k~: l{.hiiiect S~alv~; of A:me~'ica a~d i~bfe ~t~r~d,'t.t~  tit~pliC, al~lt~, 

Am e~ic,'.a, 

m i<~ ate~eol; we pz~'~ m od iest.~ of i~ cot~t,~li~ulce w]Q ~~:,.liliil g~ ,~visio"ls of b~s, ~,gelNl:io~s, con:l~-acl~, a~M g).a~%  

}~tOWe+'~t", provldll~g ~li~ epilliOIl O~ cl~',,~plia.."K'e "a:iJh tl'~'~se: pre'>,i~ioris was llot: an eNt~:tiVt', of e~,tr audi~ and> ~>~)~t'di,,~.gl~', we 
do t~.o~: a.~.~ es~" such an opiniot~. The ~ i.lit,~ of ot~r ~ests disck,~sed ,,"m inst~<~r~:e~ of aeae<.'.m~-..lia~c~e ~hat ~~'~, i.:x~u:[rtx4 to ~e 

.[t~ pl<lrtni.ug a~d p~-tf{)lli~iag our a~c.'.dit, we c~,,~si4ered Pao<~.~m m) Pl~,.,<s, Inc/s i,,'~ie~t~<tl ~o!llrol o~,,t'l" finat~cial ~ poltii~fg ~ order 
~o determ ine t~tt nudit:i-~g pr~ ,du,,x;s R~r the pt~rpo~e of'e~l~esArlg o~lr <~I~t/]c,)~ otI i.~N*, fit~ancial st~tem e)~ts ~ (l at)l i:o p~o~,'ide 
a~,~ r~i/ee o.a (.~le mlem ~i contro l ~,~,'c) fine-~c[a{ ~ep~,,"ti~lg. O~sr c<m.qaktr;)Li~m of' t',,'~e hi~em d cett,~)~.."t over ~]t;ancia] reN~rti:t-g 
w~ tld sol ,<~ ce.ssadly disetese alt ~:aelef~:s in flite iete.,m ~l t?.4~,11 tlo<~ o~,,'er 111na.,'licigl rc~p~:~l~i~g ~mt m i.g~t, be m.ata~[i al weaknesses, 

c.,ot reduce to a re,~)'ively ]o~s: k-::vet tim risk that m is.slaNmen!s i~ a!p~:nj)?18 ~,,'<l~'ie. wo, tiTd ~t~ ma~:riN hi ~ehli~m ~o t'!le ~l',,~t~ciaf 

fi~cir ~ sig~~,ed l~t~~~tms, W ~ m~ted ,m n',,aite~ i~..o~o[vingth~ :i~le.r~'.,l ~~nl:~x.~l cwer :G-)~mciai~ r~l~ortiv;g a.,'~d it~ opera/ien that we 
~:o~ ,tde,~~t to L'.e m a~ed~l weN~lte-sse.< 

ALLEN, GREEN & W ~LLI :.'+IM SON, LLP 

A.~ ut;t 14, 2e4~2 

30 

i2~lu~l OID"~-,~itu~-<,it.t" Et~.<l~t!;yt:,< 



H~e Boa~c: o:t Dh'~.~.mrs 

,M ~it,roe, Lou~im~a 

A LLEN, G REEN & W ILLIAM SON, LLP 

~4",' 4 F,~,*',,'~ 'I 8~'~  
~k:n~.,~ , t.& 712(H 

6 E,Rti?IE,~,,~ Pt.~ LIC AC-G(~JRTANT~ 

Repcn't on Com plia~m~e W R,~ requircme!its .&pl~ csbk~ lo 

~ Cem pli,~!~.~e i~ A~ t-tl~l~_-e W ith OM t! Cire~ ar No A<133 

Svl',,"i~ R. F,qi ~,CP& 

~~,@ m', R. M ~Ims< CPA 

fl S. Dt~-F~rtrlliol'il t2/: }]O:Lai~g Al:l~i lji~~'!l~ [~ velo~m .~e..r~t (77ti7"1)) 
Stt,~x.'.vep ~~rk .[,mi~si~ea 

QO~ otiatzt:e 
We ~tve aud it~.,d the ces',,~pi i m'c.t.' ofPa~gm ~ Plaza~ Inc,, Mo~t'o% Loaisim~a, ti UD Prqi ~'~l No~ ~,<sd~ gliX~37-WAII;NP-I~8, widi 
,,q',,e types ,af compliance requirem eais deseribrsd ia Ib, e U. S, O ffice ,<,q" b~ltitlag.t:~t,,,eat arsd ~tidge~ {2).MI~) Cb-~.t!!:~.r~N~.....&r:.l.33 
C~~mplhtt~c~ S~applemen! ~hae are apptictlb'~! ~o e~h r>f it"S t~,a}~" federal programs fix ~.[~e year eadcd Ju~m 3is, 209:2, Pa~ nan 
Naza, ]n~2s m.a~ioe .i'sd~:.al p~-ogr~mis aie i~ a~.ifie~:f ir~ ~e st~mmay ef;~uditmw re~ults ,;,~c~k',,~',, of@,e ~~om~,at~y~r,,g sehedu!e 
of tii?{illgl aed qoesiiol~.e(t costs. Comptilltee ~vilh tht~/tNllire':i,.,en~s ~tf laws

, reg~ls~timls, etmfra~~s, a~d g~aili5 a~>pl0cltb!~ m 
ea, l~ ,~f i.,~ me~K,r k, de~a~2I pnNr~i~s is th~ resl~~msN:i]i~y ~Jl'Pa~as~a~ PTaza., inc.'s m .m~agem e~t, Ourre,~l,~. asibilit_x,," is to ~xp.:'~s,~ 
.m~ Opillkr0 Oil Passmaa .Piaza, la~.d:q ~~:m pff~?u~ bas~cl el, t ota" ~":u dk, 

W e cend~tcted our a~dit of ~~,mp~ia~ e a~ acc~dasce wjlh ~ dilit~g st~m~~ -ds gcns~ By ~.ccepted m t~ae t
.~ifited States of 

Ame'-ica; the sJ.andasds applkal~t~ t:.~ t]t~,aat ia[ audits ct~rliaiI~ecl ill Goverrtmenl Auditing S~ l~sartts, lsst~Xt ~)"flle C~ l~pt,m l,,"_er 
(~.~er<%[ ofN e U nik~i ~ta~s; al~l OM B Circal,ar No, A+] 73, Audits of Stv, es, Local Oos,~m men~s, m~d NoJ>Proi~t Ottgaaiza, 
tioa~, -l'h~:~se s~andar~ a'.,d OMB C{rctlt~ No> A~ ! 33 v,.Nuilre ~ha: we Naa ~ ~ b~.*.r titan N.~ aud,~t to oht~t~ reas,onaNe a,,~uran,'-e 
;~tx) iit whe@ ~r noi~t, oliilsl~an~,~ v~qlh the ty~ s of c~m~ pti~lce l't~l~ti.~'t',.met~t,s ~ ~'e,n-txl t~.~ alx.w e iha~ <oldd have a d~rec~ aad g;<a,,+e,iaJ 
eff6~ on a m@tr federaf prt~gram oeeu~'ed...At',, a.atd ii {~~ludcs ,,=~.xm~lisJng, ol,,, a ,,+~,~t: basis, e<vktem:c about N~:~ll! e~? Pl att~, h.i~,'s 
~Ogetl.diailk':8 w~l flKss~ D~ql,titres!t~!!N aEd IX.~!hf!}!;{~tg S.t.,,'C/,,' ~tf~cr p.

,
,'ecedu~ds as we consM e.~e~~ ~ ~essa~: m tl, e cit-~~i/i~tat,~tc~ss. 

W e believ~ ,<ifs~l our fll!,d]l[ pro vides a ,,"easet~,.-.-ab,,",~ Ix, sis ~{6r {mr opinion, Our audit ~ es ,tot :proqdc a ]egal dehw-,,r.,Jne,<doi:, ,)ii 
P~t~,~:an Plaza, ln~c.'s coa~pl[a~ce ~v hV, t/ho~ te, qu'i~x~.,<~mm ~. 

h:, otit" oI.q.~fitm, o I ,,,:~.m*g,,~ PDza, l,,'ac., compik=.d~ h~ all malerh-.,I respect= wi~h fl~ !:@~
.
~h~em~ ts r~lk--rred to andre thai tire 

apl.slk'ab7 ,~o eaieh o,,"its m@ )r tederal ,:',<r clg,,+,<dms ~er ,~tm. ~,~,~;~-~nded, ,t:1118 ~ (l, 2(;~2.. 

er Cem e.li.an~~,.. 

f(,~t~'tl>ii(gl~C.~, with ~ iNirc~ tmfs t)f lawS, ,regtflatio~s, ~ont~.~ s and greeks appl}ca~te tO fede.|-al p/ogtcs~ri;g, in plalli~)~ ;~r~d 
peri'c~ ~~t~8 o.,',ir atl~til, ws;~ coasi~,,ed Pa~s,m~  Pt~,;~,a, .,," t',,c & l~lel=aa: ~emml ever ~omNiat~ce ~qth r:Nuiremem.'q @,,a.,." ~:ou:N hm:~, 
a di~a:i and material elt:~tt c~ a t}ia}o.~' fex]~rat p~'o:g:am [n ord~:r to detcr!ni~~ o!a at}cli@lg pr~:e,xltt:es fi}r ~he p~l,~'pose of 
~ N essmg our op.'h~ion on cem plin~l~  aad ,,+o tes~ ~ d, reRt~rt <m ietem al eaulrol evsr ~x:,<m pl:atsc~ 5, tit'~,c~ m~:e wifl~ OMB 
Ciretd,,-l~" N~.i. Aq 33< 

{N;~r ~,~m.sidma~io-~ t~f dse intem ~t t-o#mx~! o~'e~ ccun
.fii am'.e w~u~d ~u~.~ a~~~sarily disc k~'e all matters in the it~tmaf control that 

m ight be= ma~:~tqat ~,~'eaki~esses> A m.aleriat weakt~e,~ 7,~ a ~0lK.l~(~t~ll {n ~[lir.:li ~f'l,g" dt2.siNI or O~.l.~ilt[iOtl oft~.,,~:~ or m ~re of,he 
htNrl:~l contro l .cOIl)iN~nc.t?ds doe~ I~N ix,xd,4,,,'ce to a reiatively tow t*vel the risk lhgt: ~m:c.mr,,ptia~e~ wit}} applicable ~quirem e~ts 
of ktws, regt~f~Cmlt~ con~.,+:~,cts ~nd grat~,~ dial wot,~ld l,~z r,,~ales]~i t:~ ,,'+etul]on ~o a nine: Nderal pmgKmt/x~:ag audited may occur 
~ ~r,,d m.~t ~. deltu:ted w {ttii~ a th~lely peric<t by ~m:pl%,,.c-.eg m tile ft0~mal t:ottrs~ ei perfi-~rm ir~ Neir a.,~s{gr~~d tlmetlo~s. W e m~ed 
no :m ~p..'t;:..'-s inv:71ving the. ii'<~t:tl~al co~t~ro{ c.w>~.r cem ptkm me mid its epe.~aik~l~ dlat v~'v*, consLdtw :~, be mat~'ial w~~,~t~esses. 
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f}.t4g.Xti O!.~W#alu~-tily I'l.~:l.~il)~.'q, 



~f ~cktitiryaa] :~-m a lysis as t~ i~'d  b)o OM B Cir,~ul~.~- T~ . A~ ] .3 3 m~d ~s mt~a ~eq~lit:e,-t parl ~.~~ t~e/)~sJc ~im~ncia] stm cm~.v~Is, igt~ch 

AI.,L~-H ~ GR~,".:EN & W ILLIAM SON ~ LLP 

~.,'.o~lroe, Lc~ulsk~.~t 
A~ 3.,'st ~4~ 2002 
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l% r ~lle Year ~mk~ J~t~~ 30~ 2(~)2 

FE.D~,~RAL C ""~ ' :~.RAN I OR, 
PA SS=FI.|ROL,~GH GR.A N']~X.)B, iPROGR~,M . N A M E 

i,,~ i~cd S~ es LMpar'm~et~ ~f Ht'a, sing 

Section 8 Retqtal Ct~t{Rcates 

Section 2~}20ut~aeding ti[UD Lo~m 

TO TA L 

CFD~ 

~.4.g37 064--E}~037-W AH:-NP-Lg $ 
.36 429 

[4,157 *~ " 7 ~ ~ 

NOTE t - G ENERAL 'I'h{,~ z~[tedule pr~.-.s~nls ~-.,e ~c~ivig~ of ail tb~ ai a~s~mxls ~ gtam s of P'asamma Pta:~
..'a, ~,tc, Fe.dem t 

aw~n-ds rcc,~i~,ed di.%vt!~' fix.~  fedea'al aggt~ieg, as wel~ a~ federaiawar~ls o.~ cd ~r~z~h o~ee o't)ve~lm eet a~*e~c~s i~ J~duded 
~ on lhe schedule, 

NOTE 2 - BASIS OF ACCO!.-."N>!'|NG t.~.' i~ ~a~ .d,ate is [.~'m~en~d ~,~s[~g the at.Gun1 t.~si,s of acx,~m~i~g 

NO TE 3 " " S - RELATIO N,.. I:[|P "leo BASIC FINANC|AL STATE~'Ii~N~.~ . Fedei~~ ewar6s re~ .ues a~,~. r-ep;:~rted: i~ the 
C~t~ca'ati~fs t~a,aic ~tanci~t[ slalome d. 

NO Tb; 4 - RELATIO.I~SB|P TO FEDEI~&L FINANCIA L REPORTS Amotm~.~ ~eix',rt~:[ a!:,:,~~~ agree with the aarm~m,~ 
Ie~ -ted in t~'.,e rel:a~ed {iadetai 'ti~a~a~:ia~ ~ ,~ rt~ exce~  for ch~ag, a ~',,,mle t~ rell~ l mno~m ,~ i,~ ac~o~ct~ c~ wit,,'a a~co.t~t~t[~g 
pH.~eipl~  get~rd[y eG.:ept~  N ~h~ United S~ates of,~me~~ ~ 



 

t"a:,~m~  Piaza, Inc, 

"tim ~'I9e of~.~ud~t t~eport ~ u~  w&s ~ quMified, 

ii. "D~ere were no re~t)~:-'.b|e c~r..~it~x'..s re, qt~ired, m be dJ.~-etos~{$ ~
_~' Govem m .e~,~t At~ i~J~.~g Stm'..~ rds J~ d t~y the 

Com p~rol[er Ge~e.ua~ ~,,f t~e Li'~itea States of Ame~'ica, 

i~i. T.,~ t'e were ~o i~ aoves efnonc~)m p[i~1c.e ~o,~side~~,.d m~teriat
,, ~t~ de~n~.~:t by [he Govcm me~at A~tditirtg St,~-dar~s, 

!ti ~.l~e finau~ial stalm~m ~, 

AudR ef Fcaeral .&,,+are.Is 

v, 'l~m |yI~ oi:ucpot~ f1,e audilat ksued e,'a cmt~pIiarce, tbr ~na~,x pr,~ ra~.~ wa.~ ~ aii:~ad, 

v i. ,~a~ a~di~ did net disc[&~e a~a~~ f~n~ gs ~ ich ~he au~dit~, i~ req~#~ed t~ t ep~r~ ur*der ~M ~ C~c~̀t~  N ~̀ A`̀ ~ 3̀~ 
gectio,~ -5 t(~a), 

vii, The m~jo: f;de~a] prc~gr~m~ is: 

CFDA ff1.4,, t57 ~ <-'.~io~ 2t~2 C~ lslanding HUI,)i[.,}a~ 

ix, The e.uditee de.eg q~aa]ify ~,,~.~ e~ to~x,~ri~k auditee ~mkk~r OM B C[r~:uI~,r No. A-I33, Sect-kin .53~ 



M m"tga~ r'~s ~.'!~t*ti+~++tie+: 

Piaz.~.. ~,~-~ + a,+~d P~,,, the b+s+ of 

P-~sid~nt 
Titie 

V ice+Fl~e+ 

"- 

/ / /  / "'- .j..y 
+~ ,,/ ._Z;~+ .,,- / 

+ ,: : %G+,~, .C_.~:>+-/) f , 

-~,,/+: 4 +~<~ G ,,+ 

Dat~ z z 

77.+ } 2.9~5:6~ 
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