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M O NRO E HO USING AUTHO RITY 300 Harrison St. M onroe. LA 71201 318 388-1500 
Frank L. W ilcox, Exec. Director Henry Bonner Jr., Chairm an Edward L. Miller, Vice Chairman Joseph H. Miller Van Psrdue Roxie Jackson 

Decem ber 30. 2003 

Dr. Henry Bonner, Jr., Chairm an 
and M embers of the Board 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

Dear Board M embers 

The Comprehensive Annual Financial Report of the Housing Authority of the City of Monroe (Housing Authority.) 
for the year ended June 30, 2003, is subm itted herewith. This report has been prepared by the Accounting 
Department personnel following the guidelines recomm ended by the Govern m ent Finance Officers Association of 
the United States and Canada. Additional inform ation on the Housing Authority financial condition is included 
in the managem ent's discussion and analysis. 

A. M anagem ent Responsibility Responsibility for both the accuracy of the data, and the completeness and 
fairness of the presentation, including all disclosures, rests with the Housing Authority . To the best of our 
knowledge and belief, the enclosed data is accurate in all m aterial respects and is reported in a m anner designed 
to present fairly the financial position and results of operations of the various funds and the component unit of the 
Housing Authority. AII disclosures necessary to enable the reader to gain an understanding of the Housing 
Authority's financial activities have been included. 

B. CAFR The Comprehensive Annual Financial Report (CAFR) consists of three parts 

(1) The Introductory Section. This section includes a transmittal letter, information on financial reporting 
achievem ents, the Housing Authority's organizational structure, recognition of the appointed officials of 
the Housing Authority and a list of selected administrative officials. 

(2) The Financial Section. The financial section consists of management's discussion and analysis, basic 
financial statem ents, and combining and individuaI fund statem ents and schedules. Combining statements 

are presented when a Housing Authority has at least one nonmajor fund efa given fund category. Various 
statem ents are also used to dem onstrate finance-related legal and contractu al compliance, present other 
inform ation deem ed usethl, and provide details of data summ arized in the financial statem ents. 

(3) The Statistical Section. Included in this section are a number of rabies of unaudited data depicting the 
financial history, dem ographics and other miscellaneous inform ation of the Housing Authority for the past 
ten years. 



The Housing Authority is required to undergo an annual single audit in conform ity with the provisions of the Single 

Audit Act Amendments of 1996 and U. S. Office of Management and Budget Circular No. A-133, Audits of States, 
Local Governments, andNon-Profit Organizations. Information related to this single audit includes the Schedule 
of Expenditures of Federal Awards, fin din gs an d recomm endations, if applicable, and auditor's reports on internal 
control an d compliance with applicable laws and regulations. The sin gle audit report is issued separately from  this 

Com prehensive Annual Financial Report. 

Th e primary objective of the Housing Authority is to provide decent, safe and sanitary housing for families which, 
due to economi c hardshi p, are un able to obtain housin g in the private real estate market. A second goal is to assist 

these families in achieving self sufficiency. To accomplish these objectives, the Housing Authority participates 
in a number of program s which are discussed in the Notes to the Financial Statem ents included in this report. 

C. Reporting Entity Th is report includes all funds of the Housing Authority as well as all of its component 
units. Component units are legally separate entities for which a govern m ent is financially accoun table. The 
Housing Authority is an  independent govern mental entity created by the state of Louisian a. This creation was 
contingent upon the local governing body of the city or parish declaring a need for the Housing Authority to 
function in such city or parish. Although it maintains close ties with the City of M onroe in several respects, the 
Housing Authority is not a component unit of the City as defined by the pronouncements by the Governm ental 
Accounting Standards Board since it is not financially accoun table for the operations of the Housing Authority , has 
no responsibility to fired deficits or rights to receive surpluses, an d has not guaran teed the Housing Authority's debt. 

The governing body of the Housing Authority is its Board of Commissioners ("Board") comprised of five members 
appointed by the M ayor of the City . Th e Board appoints an Executive Director to admi nister the affairs of the 
Housing Authority. The prima ry  source of funding for the Housing Authority is th e U . S. Departm ent of Housing 

and Urban Development ("HUD"), which oversees the expenses of most of the funds. 

The Housing Authority is financially accoun table for M onroe Afforda ble Homeownership Community Housing 
Development Organization, Inc. (Homeownership), a legally separate entity. The Housing Authority can , to a 
limi ted degr ee, impose its will on Homeownership. The Housing Authority also provi des office space and some 
furn ishings to Hom eownership. Based on the above, it has been determ ined that Hom eownershi p is a component 
un it of the Housing Authority. 

D. M ajor Initiatives Th e Housing Authority received a 98% PHAS from the Department of Housing an d Urban  
Development. Ninety percent and above qualifies as a "High Perform er" by HUD standards. Th is rating is a result 
of a lot of hard work by the staff, an d ma nagement's decision to set the PHAS score as a priority . 

ltom eow nership Program  adm inistered by Homeownershi p placed ten fami lies in newly constructed 

homes. Homeownership, in cooperation with the City of M onr oe's Commun ity Development Department, 
has assisted some 203 homeowners with home pur chases totaling $7,472,658. Construction on eight 
additional hom es will begin in 2004. 

Th e Capital Fund Program  provided fun ds for more than $5,000,000 in renovations on five housing 
developm ents. 



The Housing Authority has rental assistance program s that were created under Section 8 of the 1974 

federal Housing and Comm un ity Development Act. Under these progr am s, the Housing Authority 
provides subsidies to local landlords on behalf of low-incom e fam ilies and individuals living in privately- 
owned housing in the city of M onroe. 

The Drug Elim ination Grant fun ding to continue the Community Policing Program and Drug Prevention 
Progr am s in the public housin g developm ents. 

The Housing Authority is the recipient of a $2,760,100 Section 202 fun ding for South Pointe, 36 un its 
of new elderly housing and construction is complete. An additional 44 un its are un der construction. 

The Housing Authority purchased the old Palace Annex to renovate for additional office space for Section 
8. The number of units managed by the Housing Authority has increased from 1,200 in 1978 to over 
3,500 today. This gr owth resulted in the need for additional office space. 

In cooperation with the Ouachita Council on Aging, Opera tion In dependence provides housekeeping 

services, weekend m eals an d transportation to Frances Towers an d M cKeen Plaza. Fun ding is provided 
through the ROSS gr an t. 

A $1,100,000 TANF Grant from the Louisiana Housing Finance Agency will provide rental assistance, 

m ortgage assistance, assistance with rental and utility deposits, down  paym ents on hom es an d 
housing/budgeting coun seling. 

Th e Ouachita Council on Aging, in conjun ction with the Housing Authority, received tax credit funding 
from the Louisiana Housing Fin an ce Agency for a new elderly complex called Chauvin Pointe. This new 

complex is managed by the Housing Authority and consists of 74 un its. Th e development is complete 
and an additional 65 un its are planned. 

E. Internal Control M anagement of the Housing Authority is responsible for establishing and maintaining 
internal control designed to ensure that the assets of the Housing Authority are protected from loss, theft or misuse 
and to ensure that adequate accounting da ta are compiled to allow for the preparation of financial statements in 
conformity with accoun ting principles generally accepted in the United States of America. Intern al control is 
design ed to provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable 
assurance recogn izes that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the 
valuation of costs and benefits requires estimates and judgements by management. 

W e believe the Housing Authority's internal controls adequately safeguard assets and provide reasonable assur an ce 
of proper recording of financial tran sactions. 

As a recipient of federal, state an d local financial assistance, the Housing Authority also is responsible for ensuring 
that adequate internal control is in place to ensur e compliance with applicable laws an d regulations related to those 

progr am s. 



As a part of the Housing Authority's single audit, described earlier, tests are m ade to determ ine the adequacy of 
intem aI control, including that portion related to federal awards programs, as well as to determ ine that the Housing 
Authority has complied with applicable laws and regulations. The results of the Housing Authority's single audit 
for th e fiscal year ended June 30, 2003, provided no instances of material weaknesses in intern al control or 
significant violations of applicable laws and regu lations. 

F. Budgetary Controls In addition, the Housing Authority m aintains budgetary controls to ensure compliance 
with legal provisions embodied in the annual appropriated budget approved by the Housing Authority. Th e level 

of budgetary control (that is, the level at which expenditures cannot legally exceed the appropriated amount) is 
established by function by fund. Revisions to the budget enacted require Housing Authority approval. 

As dem onstrated by the statem ents and schedules included in the financial section of this report, the Housing 

Auth ority continues to meet its responsibility for sound financial management. 

G . Cash M anagem ent All fun ds invested by the Housing Authority during the year were placed in the U . S 
Treasury Securities. Th e total am ount of interest earned during the year on these investm ents was $240,946. 

The Housing Authority's investm ent policy is to minimize credit an d market risks while ma intaining a competitive 
yield on its portfolio. Accordingly, deposits in finan cial institutions were collateralized by instrum ents issued by 
the United States Govem m ent or federal governm ent agencies created by an act of congress or in sured by the 
Federal Deposit Insurance Corporation. 

H . Risk M anagem ent Th e Housing Authority maintains a combination of self-insurance an d stop-loss coverage 
for workers' compensation insurance. Th ird-party coverage is currently ma intained for individual workers' 
compensation claim s in excess of $125,000. 

I. Independent Audits Th e report of our independent certified public accotmtants, Allen, Green & W illiams on, 
LLP, follow s as an integral component of this report. Their audit of the fm ancial statem ents and accompanying 
combining and individual fund statements an d schedules was perform ed in accordance with auditing standards 
generally accepted in the United States of America and, accordingly, included a review of the Housing Auth ority's 
system  of budgetary  and accoun ting controls. 

J. Award Th e Government Finance Offi cers Association (GFOA) of the United States an d 
Canada issues a Certificate of Achievem ent for Excellence in Financial Reporting to 
governments for their Comprehensive Annual Financial Report. To be awarded this certificate, 
a govern m ent must publish an easily readable and effi ciently organized Comprehensive Annual 
Finan cial Report, whose contents conform  to progr am standa rds. Such report must satisfy both 
accoun ting principles generally accepted in the United States of Am erica and applicable legal 

reqmrements. This certificate is valid for a period of one year only 

The award is granted only after an  intensive review of the financial report by an expert panel of certified public 
accountants. 

M anagem ent believes that the Comprehensive Annual Financial Report for the fiscal year ended June 30, 2003 
which will be submi tted to GFOA for review, will conform to the principles and standards of this organ ization. 



K . Acknow ledgm ents The preparation of this report could not have been accomplished without the efficient and 
dedicated services of the entire staff of the Accounting Departm ent. W e want to express our appreciation to them 
for their assistance. W e also thank the m embers of the Housing Authority for their interest and support in planning 
and conducting the financial operations of the Housing Authority in a responsible and progressive m anner. 

Frank L. W ilcox 
Executive D irector 
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A LLEN, G REEN & W ILLIAM SON, LLP 
GERTIFIED PUBLIG AGGOUNTANTS 
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www.alleng reencpa.com 
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INqDEPENR)ENT AUDITO RS' REPOR T 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe. Louisiana 

T n Green, CPA 

M argie W illiamson, CPA 

Enlest L Allen, CPA 
(Retired) 

1963 2000 

W e have audited the accompanying financial statem ents of the business-type activities, the aggregate discretely 

presented component unit, each maj or fund, and the aggregate remaining fund information of the Housing Authority 
of the City of M onroe as of and for the year ended June 30, 2003, which collectively comprise the Housing 
Authority 's basic financial statements as listed in the table of contents. These financial statements are the 
responsibility of the Housing Authority 's management. Our responsibility is to express opinions on these financial 
statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States o f America 
and the standards applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Comptroller General of the United States of Am erica. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statem ents are free of m aterial misstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial statements. 
An  audit also includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, as 
well as evaluating the overall financial statem ent presentation. W e believe that our audit provides a reasonable 

basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all m aterial respects, the respective 

financial position of the business-type activities, the aggregate discretely presented component unit, each major 
fund, and the aggr egate remaining fund inform ation of the Housing Authority as of June 30, 2003, and the 
respective changes in financial position and cash flows thereof for the year then ended in conform ity with 
accounting principles generally accepted in the United States of America. 

In accordance with Governm ent Auditin~ Standards. we have also issued under separate cover, our report dated 
December 23, 2003, on our consideration of the Housing Authority's intern al control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an 
integr al part of an audit perform ed in accordance with Govern m ent Auditing Standards and should be read in 

conjunction with this report in considering the results of our audit. 

The M anagem ent's Discussion and Analysis is not a required part of the basic financial statem ents but is 
supplem entary inform ation required by the Governm ental Accounting Standards Board. W e have applied certain 
lim ited procedures, which consisted principally of inquiries of m anagement regarding the m ethods of m easurem ent 
and presentation of the required supplementary  inform ation. However, we did not audit the inform ation, and 
accordingly, express no opinion on it. 

Also Located in Jena and Shreveport, Louisiana 
Member: American Institute of Certified Public Accountauts, Society of Leuisi~ a Certified Public Accountants and 

American Institute of Cerdfied Public Accountants Division for CPA Fifties 
Equal Opportunity Employer 



Our audit was conducted for the purpose of forming opinions on the financial statem ents that collectively comprise 
the Housing Authority's basic f'manciaI statements. The accompanying inform ation identified in the table of 
contents as supplem ental inform ation is presented for purposes of additional analysis and is not a required part of 

the basic finan cial statements. Such information has been subjected to the auditing procedures applied in the audit 
of the basic finan cial statem ents and, in our  opinion, is fairly stated, in all m aterial respects, in relation to the basic 
financial statem ents taken as a whole. 

The in formation identified in the table of contents as the introductory section, and statistical section
, are presented 

for purposes of additional analysis and are not a required part of the basic financial statem ents of th e Housing 

Authority. Such inform ation has not been subjected to the auditing procedures applied in the audit of the basic 
finan cial statem ents and, accordin gly, we express no opinion on it. 

ALLEN, GREEN & W ILLIAM SON, LLP 

M onroe, Louisian a 
December 23, 2003 
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H ousing Authority of the City of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30. 2003 

As m anagem ent of the Housing Authority, we offer readers of the Housing Authority's financial statem ents this 
narrative overview and analysis of the financial activities of the Housing Authority for the fiscal year ended 

June 30, 2003. W e encourage readers to consider the information presented here in conjunction with additional 
inform ation that we have furnished in our letter of transmittal, which can be found on pages i-v of this report. All 
amounts, unless otherw ise indicated, are expressed in thousands of dollars. 

FINAN CIAL HIG H LIG HTS 

~ The assets of the Housing Authority exceeded its liabilities at the close of the most recent fiscal year by $35,612 
(net assets). Of this amount, $5,656 (unrestricted net assets) may be used to meet the government's ongoing 
obligations to citizens and creditors. 

~ The Housing Authority's total net assets increased by $1,425. This increase is attributable in large part to $2,779 
capital contribution from the U . S. Departm ent of Housing and Urban Developm ent. 

~ At the end of the current fiscal year, unrestricted net assets for the general fund was $2,869, or 39 percent of the 
general fund total operating expenses. 

~ The Housing Authority continues to operate without the need for debt borrowings during the current fiscal year. 

OVERVIEW  O F TH E FIN AN CIAL STATEM ENTS This discussion and analysis are intended to serve as an 
introduction to the Housing Authority's basic financial statements. The Housing Authority's basic financial 
statements comprise two components: 1) fund financial statements, and 2) notes to the financial statements. This 
report also contains other supplem entary inform ation in addition to the basic financial statem ents them selves. The 
Housing Authority is a special-purpose government engaged only in business-type activities. Accordingly, only 
fund financial statem ents are presented as the basic financial statements. 

FUND FINANCIAL STATEMENTS Afundis a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectives. The Housing Authority, like other 
state and local govenu~aents, uses fund accounting to ensure and dem onstrate compliance with finance-related legal 
requirements. All of the funds of the Housing Authority are reported as proprietary funds. 

U SIN G THI S A NNUAL REPO RT 

The Housing Authority's annual report consist of financial statem ents that show inform ation about the Housing 
Authority's m ost significant funds - such as the Housing Authority's general fund, tenant-based Section 8 fund, 
other enterp rise funds and its component unit. 

Our auditors have provided assurance in their independent auditors' report, located imm ediately preceding this 
M anagem ent's Discussion and Analysis, that the Basic Financial Statements are fairly stated. Vary ing degr ees of 
assurance are being provided by the auditors regarding the other inform ation included in this report. A user of this 
report should read the independent auditors' report carefully to ascertain the level of assurance being provided for 
each of the other parts of this report. 

The Introductory Section and the Statistical Section was prepared by the Housing Authority without association 
by the independent auditors. Accordingly, the Housing Authority assumes full responsibility for the accuracy of 
these tw o sections. 



H ousing Authority of the City. of M onroe 

M anagement's Discussion and Analysis (MD&A) 
June 30, 2003 

R eporting the H ousing Authority's M ost Significant Funds 

The Housing Authority's financial statements provide detailed information about the m ost significant funds. Som e 

funds are required to be established by the Department of Housing and Urban Development (HUD). However, the 
Housing Authority establishes other funds to help it control and m anage money for particular purposes or to show 
that it is m eeting legal responsibilities for using grants and other m oney. The Housing Authority's enterprise fu nds 
use the following accounting approach: 

Proprietary funds - All of the Housing Authority's services are reported in enterprise funds. They are reported 
using the full accrual m ethod of accounting in which all assets and all liabilities associated with the operation 
of these funds are included on the balance sheet. The focus of proprietary  funds is on incom e m easurem ent, 
which, together with the m aintenance of equity, is an important finan cial indication. 

FINAN CIA L ANALY SIS 

The Housing Authority's net assets were $35,612 million at Jun e 30, 2003. Of this amount, $5,656 million was 
unrestricted. Restricted net assets are reported separately to show legal constraints from debt covenants and 
enabling legislation that limits the Housing Authority's ability to use those net assets for day-to-day operations. 

As we noted earlier, the Housing Authority uses funds to help it control and manage money for particular purp oses. 
The general fund is used to account for the public housing, drug elimination, comprehensive gr ant and econom ic 
developm ent program s. The Section 8 voucher progr am is accounted for in the tenant-based Section 8 fund. The 
Section 8 new construction and management fees earned on properties managed by the Housing Authority are 
accounted for in separate fun ds. Our analysis below focuses on the net assets and the change in net assets of the 
prim ary  governm ent as a whole. 



H ousing Authority of the City" of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30, 2003 

Table 1 
Net Assets 

(in thousands) 

Current assets 
Restricted assets 
Capital assets, net 

Total assets 
Current liabilities 
Current liabilities payable from current restricted assets 

Long-term liabilities 
Total liabilities 

N et assets 
Invested in capital assets, net of related debt 

Restricted 
Unrestricted 

Total net assets 
Table 2 

Changes in Net Assets 

(in thousands) 
For the Years Ended 

Beginning net assets 
Revenues/capital contributions 

Operating revenues 
Rental and other 

N onoperating revenues 
Interest earnings 
Federal grants 

Capital contributions 
Total revenues 

Expenses: 
Operating expenses 

Adm inistration 
Tenant services 
Utilities 
Ordinary m aintenance and operations 

Protective services 
General expenses 
Other operating expenses 
Housing assistance paym ents 
Depreciation 

Total expenses 

increase (decrease) in net assets 
Ending net assets 

June 30. 2003 
$7,241 

212 

_
29,950 

_
37.403 

860 
206 
725 

_ 
1,791 

29,950 
6 

_ 
5,656 

$35.61 2. 

June 30. 2003. 
$34.]87 

2,934 

241 
9,325 
2,779 
15,279 

June30.2002 
$ 7,509 

189 
28~973 
36.671 
1,627 
189 
668 

2.484 

2,011 
975 
348 

1,903 
322 
570 
7 

5,780 
1,937 
13,854 
1.425 

$35.612 

28,973 
0 

5.214 
s34.187 

Juoe 30. 2002 
$30.853 

2,636 

266 
8,556 
5.366 
16.824 

1,953 
I,i32 
272 

1,716 
311 

520 
40 

5,558 
1.988 
I3.490 
3.334 

$34.187 



Housing Authority of the City of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30. 2003 

Total revenues decreased $1,545 due mainly to: 
~ decrease in capital contributions of $2,587 due to decrease in spending in the capital fund program . 
~ decrease in interest income of $25 due to decrease in interest rates. 
~ increase in federal grants of $769 due mainly to an increase in operating subsidy for public housing of 
$112 and an increase in Section 8 earned contributions of $385. 

Total operating expenses increased $364 due mainly to: 
~ increase in housing assistance in Section 8 of $222. 
~ increase in m aintenance and operations in public housing of $149 because of repairs at Frances Towers 

CAPITAL ASSET AND DEBT ADM IN ISTRA TION 

Capital Assets 

At June 30, 2003, the Housing Authority had $29,950 invested in a broad range of capital assets, including land, 
buildings, and furniture and equipment. This amount represents a net increase (including additions, deductions and 
depreciation) of $977, or 4 percent, from last year. 

Land 
Site im provem ents 
Buildings 
Furn iture and equipm ent 
Construction in progr ess 

Totals 

Capital Assets at Y ear-end 

(in thousands) 
Govern m ental Activities 

2003 
$ 2,007 
1,411 
17,589 

637 
8,306 

$29,950 

2002 
$ 2,007 
1,582 
19,185 
672 

5.527 
$28.973 

This year's additions of $2,914 are mainly the result of the renovation work at Burg Jones Lane and at Robinson 
Place paid for by the federal and capital fund progr am . No debt was issued for these additions. 

Major capital projects are planned for the 2003-2004 fiscal year at Foster Heights. W e anticipate capital additions 
will be com parable to the 2002-2003 fiscal year. W e present m ore detailed inform ation about our capital assets in 
the note to the financial statements. 

D ebt 

Our long-term debt includes accrued ann ual and sick leave. W e present m ore detail about our  long-term  liabilities 
in the notes to the financial statem ents. 



Housing Authority of the City of M onroe 

M anagement's Discussion and Analysis (M D&A) 
June 30. 2003 

ECON OM IC FACTOR S AND NEXT YEAR 'S BUDGETS AND RA TES 

The Housing Authority is prim arily dependent upon H UD for the funding of operations; therefore, the Housing 
Authority is affected more by the Federal budget than by local economic conditions. The budgets for 2003-2004 
have already been approved by HUD and no major changes are expected. 

The comprehensive grant and drug elimination programs are multiple year budgets and have remained relatively 
stable. Comprehensive gr an ts are used for the m odem ization of public housing properties includin g administrative 
fees involved in  the m odernization. Drug elimination fu nds are used to pay for drug elim ination initiatives. 

CO NTACTIN G THE H O USIN G AUTH ORITY'S FINANCIA L M ANAGEM ENT 

Our fm anciaI report is designed to provide our citizens an d investors and creditors with a general overview of the 
Housing Authority's finan ces and to show the Housing Authority's accountability for th e money it receives. If you 
have questions about this report or wish to request additional financial information, contact Janet Sanderford, 
Administrative Director, at the Housing Authority of the City of M onroe, 300 Harrison Street, M onroe, Louisiana 
71201, telephone number (318) 388-1500. 
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B A SIC FIN A N C IA L STA TE M E N T S 



ASSETS 

Current Assets 

Cash end cash equivalents 

Investments 

Notes receivable 

Accounts receivable, net 

Interfund receivable 

Prepaid items and other assets 

Inventory 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balance Sheet 
June 30, 2003 

Statem ent A 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

$ 4,458 $ 
3,198,374 

0 

781,851 

0 

260.582 

102,927 $ 
492,684 

361,080 

33,715 

250,000 

25,480 

124.015 O 

18g,338 $ 

1,313,182 

0 

4,882 

100,000 

0 

295,823 $ 

5,004,220 

361,080 

820,448 
350,000 

286.062 

295,719 

0 

0 

63,484 
0 

0 

0 124,015 0 

Total Current Assets 4,369,280 1,264,966 1,607,402 7.241 648 359,203 

Restricted Assets 

Investments 

Capital Assets, net 

Land 

Buildings, and equipment (net) 

112,522 99,577 0 212,099 

2,006,932 0 0 2,006,932 

27,939,433 3,430 0 27,942,863 

Q 

0 

0 

Total Capital Assets, net 29.946,365 3,430 0 29,949,795 0 

TOTAL ASSETS 

CONTINUED 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balance Sheet 
June 30. 2003 

Statem ent A 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

LIABILITIES 

Current Liabilities 

Accounts payable $ 110,971 $ 84,398 $ 0 $ 195,369 $ 13,375 
Interfund payable 350,000 0 0 350,000 0 

Accrued liabilities 232,834 0 0 232,834 0 
Deferred revenues 5,691 0 0 5,691 83 

Current portion of long term debt 76,100 0 0 76,100 0 

Total Current Liabilities 775,596 84,398 0 859,994 13,458 

Current Liabilities Payable From Current 

Restricted Assets 

Deposits due others 112,522 93,509 0 206,031 

Noncurrent Liabilities 

Compensated absences payable 725,999 0 

0 

Total Liabilities 1 613 217 177,967 $ O 1,791,124 13,458 

NET ASSETS 

Invested in capital assets, net of 

related debt 29,946,365 3,430 0 29,949,795 0 

Restricted 0 6,068 O 6,068 0 

Unrestricted 2,868,585 "~,180,568 1,607,402 5,656,555 345,745 

NET ASSETS 32.814,950 1,190,066 1,607,402 35612418 345,745 

TOTAL LIABILITIES AND 

NET ASSETS 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

CONCLUDED 



OPERATING REVENUES 

Dwelling rental 

Other 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
S~ tementof Revenues, Expenses, and Changes in Fund NetAsse~ 

For the Year Ended June 30, 2003 
Statem ent B 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 
GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

$ 2,485,881 $ 0 $ 0 $ 2,485,881 $ 0 
302,381 0 145,885 448,266 4,058 

Total operating revenues 2,788,262 0 145,885 2,934,147 4,056 

OPERATING EXPENSES 
Administration 1,418,579 577,138 "i 5,236 2,010,953 0 

Tenant services 975,514 0 0 975,514 0 

Utilities 348,220 0 0 348,220 0 

Ordinary maintenance  & operations 1,898,927 3,811 0 1,902,738 0 

Protective services 321,709 0 0 321,709 0 

General expenses 554,705 15,406 0 570,111 0 

Other operating expenses 7,278 0 0 7,278 g 

Housing assistance  payments 0 5,396,074 384.218 5,780,292 0 

Homeownership 0 0 O 0 41.450 

Depreciation 1,935,867 991 0 1,936,858 0 

Total operating expenses 7,460,799 5,993,420 399,454 13,853,673 41,450 

Income (loss) from Operations (4.672,537) (5~993,420) (253,569) (10,919,526) (37,392) 

Nonoperating revenues (expenses) 
Interest earnings 156,426 29,825 54,695 240,946 g 
Federal grants 2,781,522 6 131 108 412.874 9,328,504 55,582 

Total nonoperating revenues 
(expenses) 2,937,948 6,160,933 467,569 9,566,450 55,582 

NET INCOME (Loss) before 
Contributions and Transfers (1,734,589) 167,513 214,000 (1,353,076) 18,190 

Capita[ contributions 2,778.644 0 0 2,778,644 0 

Change in net assets 1,044.055 167.513 214,000 1,425,568 18,190 

NET ASSETS AT BEGINNING OF 
YEAR 31,770,895 1,022,553 1,393,402 34,186,850 327,555 

NET ASSETS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Cash Flows 

For the Year Ended June 30, 2003 Statem ent C 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

CASH FLOW S FROM OPERATING ACTIVITIES 

Rental receipts $ 2,470,190 $ O $ 6 $ 2,470,190 $ 0 
Other receipts 325,493 0 469,804 735,297 4,141 

Payments to vendors (3,861,815) (59,885) (12,681) (3,934,381) (28,189) 
Payments to employees (2,276,495) (437,037) (2,555) (2,716,087) 0 
Other receipts (payments) 0 0 O 0 0 
Payments to private landlords 0 (5,396,074) (384.218) (5,780,292) 0 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES (3,342,627) (5,892,996) 10,350 (9,226,273) (24,048) 

CASH FLOW S FROM NONCAPITAL 

FINANCING ACTIVITIES 
Federal grants 3,124.632 6,204,665 412.008 9,741,305 36,626 

NET CASH PROVIDED (USED) BY 
NONCAPITAL FINANCING ACTIVLTIES 3 124 632 6,204,665 412.008 9,741,305 36,626 

CASH FLOW S FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 

Purchase fixed assets (3,102,384) 0 0 (3,102,384) 
Contributed capital 2 778 644 0 0 2 778 644 

NET CASH PROVIDED (USED) BY 
CAPITAL AND RELATED FINANCING 

ACTIVITIES $ (323,740) $ 0 $ 0 $ (323,740) $ 

CONTINUED 



HOUSING AUTHORITY OF THE CITY OF MONROE 

CASH FLOW  FROM INVESTING ACTIVITIES 

Proceeds from sales and maturities 

of investm ents 

Interest and dividends 

Purchase investments 

ENTERPRISE FUNDS 
Statement of Cash Flows 

For the Year Ended June 30, 2003 Statem ent C 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL SECTION 8 ENTERPRISE GOVERNMENT HOMEOW NERSHIP 

$ 3,538,208 $ 237,785 $ 718,578 $ 4,494,571 $ 0 
165,914 27,631 50,385 243,930 

(3,158,439) (495,873) (1,164,957) (4,819,269) 0 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES 545,683 (230,457) (395,994) (80,768) 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 3,948 81,212 26,364 111,524 12,578 

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR 510 20 815 162,974 184,299 283,141 

CASH AND CASH EQUIVALENTS AT END 
OF YEA R 4,458 102,027 189 338 295 823 295,719 

RECONCILIATION OF OPERA TING INCOM E 

(LOSS) TO NET CASH PROVIDED (USED) 
BY OPERATING ACTIVITIES 

Operating income (loss) (4,672,537) (5,993,420 

Adjustments to reconcile operating income 
to net cash provided (used) by operating 
activities: 

Depreciation expense 1,935,867 991 

Change in assets end liabilities: 

Receivables, net 
Due from other funds 

Inventories 

Prepaid items 

Accounts payables 
Accrued expenses 

Deferred revenue 

Due to other funds 

(283,589) (10,919,526) (37,392) 

0 1,936,858 

8,424 0 0 8,424 0 

0 111,933 263,919 375,852 

6,274 0 0 6,274 0 

(18,178) (12,800) 0 (30,678) 0 
(288,289) 0 0 (268,289) 13,261 
42,667 0 0 42,667 0 

(1,003) 0 0 (1,003) 63 
(375,852) 0 0 (375,852) 0 

NET CASH PROVIDED BY OPERATING 

ACTIVITIES ~  $ (5,892,996) ~ 10,350 $ (9,225T273) ~ (24,048) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

(CONCLUDED) 



H ousing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 
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H ousing A uthority of the City of M onroe 
N otes to the Basic Financial Statem ents 

N O TE 1 - SUM M A RY O F SIG NIFICAN T ACCO UNTING PO LICIES The accom panying financial 
statements of the Housing Authority have been prepared in conformity with accounting principles generally 
accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and 
financial reporting principles. 

A. REPORTING ENTITY Housing Authorities are chartered as public corporations under the laws (LSA-R.S. 
40:391) of the state of Louisiana for the purpose of providing safe and sanitary dwellings accommodations. This 
creation was contingent upon the local governing body of the city oi" parish declaring a need for the Housing 

Authority to function in such city or parish. The Housing Authority is governed by a five member Board of 
Commissioners. The members, appointed by the Honorable M ayor of the City of M onroe, serve a staggered term 
of four years. 

The Housing Authority has the following units 

PHA Owned Housing 
Section 8 

Housing Choice Vouchers 
Contract A dm inistrator 

Section 8 N ew Construction 

Managing Agent (Section 202 Elderly Housing Projects) 
Ouachita Grand Plaza, Inc. 
Passm an Plaza, Inc. 
Passm an Plaza II, Inc. 
Claiborne Creek Apartm ents, LLP 
Claiborne Creek II, LLP 
Chauvin Pointe 
South Pointe 

FW  2006 

FW 2072 (VO) 

FW  2170 

1,522 

1,389 

99 

91 
41 
39 
72 
6O 
74 

36 

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units that 
should be included within the reporting entity . Under provisions of this Statement, the Housing Authority is 
considered aprirnary government, since it is a special purpose govern m ent that has a separate governing body, is 
legally separate, and is fiscally independent of other state or local governments. As used in GASB Statement 14, 
fiscally independent means that the Housing Authority may, without the approval or consent of another 
govern mental entity, determ ine or modify its own budget, levy its own taxes or set rates or charges, and issue 
bonded debt. 

The Housing Authority is a related organization of the City of M onroe since the City of M onroe appoints a voting 

majority of the Housing Authority's governing board. The City of M onroe is not financially accountable for the 
Housing Authority as it cannot impose its wiIl on the Housing Authority and there is no potential for the Housing 
Authority to provide financial benefit to, or impose financial burdens on, the City of M onroe. Accordingly, the 
Housing Authority is not a component unit of the financial reporting entity of the City of M onroe. 

Governmental Accounting Standards Board (GASB) Codification Section 2100 establishes criteria for determiuing 
which, if any, component units should be considered part of the Housing Authority for financial reporting purposes. 
The basic criterion for including a potential component unit within the reporting entity is financial accountability . 
The GASB has set forth criteria to be considered in determining financial accountability , which includes: 



Housing Authority of the City of M onroe 
N otes to the Basic Financial Statem ents 

1. Appointing a voting majority of an organization's governing body, and: 
a. The ability of the governm ent to impose its w ill on that organization and/or 
b. The potential for the organization to provide specific financial benefits to or im pose specific financial 

burdens on the governm ent. 

2. Organizations for which the government does not appoint a voting majority but are fiscally dependent on the 
governm ent. 

3. Organizations for which the reporting entity financial statements would be m isleading ifdata oftbe organization 
is not included because of the nature or significance of tire relationship. 

Based on the previous criteria, the Housing Authority has determined that the following component unit should be 
considered as part of the Housing Authority reporting entity . 

M onroe Affordable Homeownership Community Housing Development Organization, hac., (Homeownership) 
is a legally separate entity . The City of M onroe appointed the initial members. The Housing Authority can, to 
a limited degree, impose its will on Homeownership, and the Housing Authority provides office space, and some 
furnishings to Hom eownership. Homeownership is fiscally dependent on the Housing Authority. Based on the 
above, it has been determined that Homeownership is a component unit of the Housing Authority and should 
be included in the Housing Authority's financial statem ents through discrete presentation. The separate financial 
statements of Homeownership can be obtained from the Housing Authority oftbe City of M onroe, 300 Harrison 
Street, M onroe, Louisiana 71201, telephone (318)388-1500. 

B. FUNDS The accounts of the Housing Authority are organized and operated on the basis of funds. A fund is 
an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds 
according to their intended purpose and is used to aid management in dem onstrating com pliance w ith finance- 
related legal and contractual provisions. The m inim um number of funds are maintained consistent w ith legal and 
m anagerial requirem ents. 

All funds of the Housing Authority are classified as proprietary. The general fund accounts for the transactions of 
the public housing low rent program , the drug elim ination program, the comprehensive grant program aud the 
ecouom ic developm ent program . The tenant based Section 8 fund accounts for the tenant based Section 8 programs. 
The other enterprise fund accounts for the activity of the Section 8 - New Construction Program for wbich the 
Housing Authority is the contract administrator and tbe Section 202 Elderly Housing Project for which the Housing 
Authority is the managing agent. 

C. M EASUR EM EN T FO C US AND BASIS O F ACCO UNTIN G 

Proprietary Funds Proprietary funds are accounted for on the flow of econom ic resources m easurement focus 
and the accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are 
recorded at the tim e the liabilities are incurred. W ith this m easurem ent focus, all assets and all liabilities associated 
with the operation of these funds are included on the balance sheet. The Housing Authority has elected, pursuant 
to GASB Statement N o. 20, to apply all GASB pronouncements and only FASB pronouncements issued before 
N ovem ber 30, 1989. 



H ousing A uthority of the City of M onroe 
Notes to the Basic Financial Statem ents 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection w ith a 
proprietary funds' principal ongoing operations. The principal operatitTg revenues of the Housing Authority's funds 
are rent and m aintenance charges to residents and adm inistration fees earned. Operating expenses for proprietary 
funds include the adm inistrative costs of providing the service and the housing assistance payments to residents. 
All revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses. 

D. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposits and interest-bearing demand 
deposits. Cash equivalents include amounts in time deposits and cash with fiscal agent. Under state law, the 
Housing Authority may deposit funds in demand deposits, interest-bearing demand deposits, money m arket 
accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal 
offices in Louisiana. 

E. INVESTM ENTS Investm entsarelinaitedbyLSA-R.S,33:2955 andtheHousingAuthority'sinvestm entpolicy. 
If the original m aturities of investments exceed 90 days, they are classified as investments; however, if the original 
maturities are 90 days or less, they are classified as cash equivalents. 

The investments are reflected at fair value except for the following which are required/perm itted as per GASB 
Statem ent N o. 31 : 

1. Investm ents in nonparticipating interest-earning contracts, such as nonnegotiable certificates of deposit with 
redem ption term s that do not consider market rates, are reported using a cost-based measure. 

2. TheH~usingAuth~rity rep~rtedatam~rtizedc~stm~neymarketinvestmentsandparticipatinginterest-earning 
investment contracts that have a rem aining maturity at tim e of purchase of one year or less. 

Definitions 

Interest-earning investment contract include time deposits with financial institutions (such as certificates of 
deposit), repurchase agreements, and guaranteed investment contracts. 

M oney market investments are short-term, h ighly liquid debt instruments that incl ude U. S. Treas m3, oN igations 

F. SH ORT-TERM  INTERFUND RECEIVABLES/PAYABLES During the course of operations, num erous 

transactions occur between individual funds for services rendered. These receivables and payables are classified 
as due from other funds or due to other funds on the balance sheet, Short-term interfund loans are classified as 
interfund receivables/payables. 

G . INVENTO RY All purchased inventory item s are valued at cost using first-in, first-out method. Acquisition 
of materials and supplies are accounted for on the consumption metlm d, that is, the expenses are charged when the 
item s are consum ed. 

H . PREPAID ITEM S Certain payments to vendors reflect costs applicable to future accounting periods and are 
recorded as prepaid items. 



Housing Authority of the City of M onroe 
N otes to the Basic Financial Statem ents 

I. CAPITAL ASSETS Capital assets are recorded at historical cost and depreciated over their estim ated useful 

lives (excluding salvage value). The capitalization threshold is $500. Donated capital assets are recorded at their 
estim ated fair value at the date of donation. Estimated useful live is management's estimate of how long the asset 
is expected to m eet service dem ands. Vehicles and trailers are assigned a salvage value of five percent of historical 
costs. Straight line depreciation is used based on the following estimated useful lives: 

Site im provem ents 
Buildings 
Furniture and equipment 

15 years 
15 - 40 years 
5 - 7 years 

J. DEFERRED REVENUES The Housing Authority reports deferred revenues on its balance sheet. Deferred 
revenues arise when resources are received by the Housing Authority before it has a legal claim to them , as when 
grant m onies are received prior to the occurrence of qualifying expenditures, in subsequent periods, when the 
Housing Authority has a legal claim to the resources, the liability for deferred revenue is rem oved from the balance 
sheet and the revenue is recognized. 

K . COM PENSATED ABSENCES The Housing Authority follows Louisiana Civil Service regulations for 
accumulated annual and sick leave. Em ployees may accumulate up to three hundred hours of annual leave which 
m ay be received upon term ination or retirement. Sick leave hours accumulate, but the employee is not paid for them 
if not used by his/her retirement or termination date. The Board may approve payment of one-half of sick leave 
if the employee has been with the Housing Authority for ten years and is 5 5 years of age. 

L. RESTRICTED NET ASSETS N et assets are reported as restricted when constraints placed on net asset use 
are either: 

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other 
governm ents or im posed by law through constitutional provisions or enabling legislation. 

Restricted resources are used first when an expense is incurred for purposes for which both restricted and 
unrestricted net assets are available. 

M . INTERFUND ACTIVITY [nterfund activity is reported as either loans, services provided, reim bursements 
or transfers. Loans are reported as interfund receivables and payables as appropriate. Services provided, deem ed 
to be at m arket or near m arket rates, are treated as revenues and expenses. 

All other interfund transfers are reported as operating transfers. Reimbursements are when one fund incurs a cost, 
charges the appropriate benefitting fund and reduces its related cost as a reim bursem ent. All other interfund 
transactions arc treated as transfers. 

N. USE O F ESTIM ATES The preparation of financial statements in conform ity w ith accounting principles 
generally accepted in the United States of Am erica requires management to make estimates and as sumptions that 
affect the reported am ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statement and the reported amounts of revenues, expenses and other financing sources and uses during 
the reporting period. Actual results could differ from those estimates. 



Housing Authority of the City of M onroe 
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NOTE 2 - DEPO SITS AND INV ESTM ENTS Deposits are stated at cost, which approxim ates fair value. Under 

state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit 
insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name 
of the pledging fiscal agent bank in a holding or custodial bank that is m utually acceptable to both parties. 

At year-end, the Housing Authority's carrying amount of deposits was $842,850 (which includes $295,823 cash and 
cash equivalents, $112,522 restricted for security deposits, $99,577 tenant based Section 8 restricted asset, $158,638 
management fees investment in a demand deposit, $176,790 of time deposits, less $500 petty cash) and the hank 
balance was $919,295. Of the bank balance, $131,465 was covered by federal depository insurance or by collateral 
held by the Housing Authority's agent in the Housing Authority's name (GASB Category 1). The remainder of 
$787,830 was collateralized with securities held by the pledging financiaI institution's trust department or agent but 
not in the Housing Authority's name (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pledged securities within 10 days of being notified by the Housing Authority that the fiscal agent has 
failed to pay deposited funds upon demand. 

Included in the time deposits above is $212,099 restricted for tenant security deposits and family self sufficiency 
escrow . 

The carrying amount of deposits for Homeownership, a discretely presented component unit, was $295,719 and the 
bank balance was $323,820. Of the bank balance, $100,000 was covered by federal depository insurance or by 
collateral held by Homeownership's agent in Homeownership's name (GASB Category 1). $223,820 was 
collateralized w ith securities held by the pledging financial institution's trust departm ent or agent by not in 

Homeownership's name (GASB Category 3). 

Investm ents are categorized into these three categories of credit risk: 

I. Insured or registered, or securities held by the Housing Authority or its agent in the Housing Authority's 
nam e. 

2. Uninsured and unregistered, with securities held by the counter party's trust department or agent in the 
Housing Authority's name. 

3. Uninsured and unregistered, with securities held by the counter party, or by its trust department or agent but 
not in the Housing Authority's name. 

At year end, the Housing Authority investment balances included the following: 

Tvne of investm ent 
U . S. Treasury Securities 

Category l 

$4.668,792 

Carrvin~ Am ount 

N O TE 3 - N O TE R ECEIVA BLE The note receivable at June 30, 2003, of $361,080 is a note from Chauvin 
Pointe, Inc., m ade to purchase a tract of land. The interest rate is four percent per annum . The H ousing Authority 
considers the note receivable to be fully collectible; tberefore, no allowance for doubtful accounts is required. 

20 



Housing Authority of the City of M onroe 
N otes to the Basic Financial Statem ents 

NOTE 4 - ACCOUNTS RECEIVABLE The receivables at June 30, 2003, are as follows 

Class of Receivable 
Local sources: 

Tenants 
Other 

Federal sources: 
D ue from HU D 

Total 

Tenant-Based Other 
General Section 8 Enterprise Total 

$ 44,872 
165,907 

571.072 
$781,85I 

$ 0 
26.600 

7.115 

$33,715 

$ 0 $ 44,872 
0 192,507 

4.882 583.069 

$4.882 $820.448 

Tire tenants account receivable is net of an allowance for doubtful accounts of $2,455. The accounts receivable - 
other are balances due from other entities the Housing A uthority m anages or are in developm ent. The Housing 
Authority expects to collect those balances in full. 

The receivable balance of $63,484 for Homeownership, a discretely presented component unit, is a local sources 
receivable from other local govermnents. 

NOTE 5 - CAPITAL ASSETS The changes in capital assets are as follows 

Land 
Exhaustible capital assets 

Site im provem eut s 
Buildings 
Furniture and equipm ent 
Construction in progress 

Total 
Less accum ulated depreciation 

Site im provem ents 
Buildings 
Furniture and equipm ent 

Total 
Capital assets, net 

Balance 
Beginning Additions 

$ 2,006,932 $ 0 

5,788,429 
40,422,560 
1,457,715 
5,527.021 
55,202.657 

4,206,354 
21,237,508 

786.203 
26,230,065 
$28,972,592 

0 
13,384 
122,033 

2.778.644 
2.914.061 

171,099 
1,609,136 
156.623 

1.936.858 
$ 976.27I 

Balance 
D eletions Endin~ 

$0 $ 2,006,932 

5,788,429 
40,435,944 
1,579,748 
8.305.665 
58.116.718 

4,377,453 
22,846,644 

942.826 
28.166.923 
$29.949.795 

N O TE 6 - RETIREM ENT SY STEM  The Housing Authority participates in the Housing-Renew al and Local 
Agency Retirem ent Plan, adm inistered by Broussard, Bush & Hurst, which is a defined contribution plan. The plan 
consists & employees of various local and regional housing authorities, urban renewal agencies, and other sim ilar 
organizations. Through this plan, the Housing Authority provides pension benefits for all & its full-time employees. 
A ll regular and full-tim e em ployees are eligible to participate in the plan on the first day of the m onth after 
completing six months of continuous and uninterrupted employment. Plan provisions and changes to plan 
contributions are determ ined by the Board of the Housing Authority. 

Under a defined contribution plan, benefits depend solely on amounts contributed to tire plan plus investment 
earnings. Tbe em ployer is required to make m ontbly contributions equal to 14.0 percent of each participant's basic 

(excludes overtime) compensation. 



Housing Authority of the City of M onroe 
N otes to the Basic Financial Statem ents 

The Housing Authority's contribution for each employee and income allocated to the employee's account are fully 
vested after five years of continuous service. Housing Authority's contributions and interest forfeited by employees 
who leave employm ent before five years of service are used to offset fu ture contributions of the Housing Authority. 

Norm al retirem ent date shall be the first day of the m onth following the employee's 65~' birthday or after 10 years 

of participation in the plan. 

The Housing Authority's total payroll for year ended June 30, 2003, was $2,426,781. The Housing Authority's 
contributions were calculated using the base salary amount of $2,000,613. The Housing Authority m ade the 
required contributions of $280,217 for the year ended June 30, 2003. 

NO TE 7 - ACCO UNTS PAYABLE The payables at June 30, 2003, are as follows 

Vendors 
Contract Retentions 
Due to Other G overnm ents 

Payable to HUD  
Total 

General 
$ 65,629 
45,342 

0 
0 

$110.97I 

Tenant-Based 
Section 8 

$ 0 
0 
0 

84.398 
$84.398 

Total 
$65,629 
45,342 

0 
84.398 

$195.369 

The accounts payable balance of$I3,375forHomeownership, a discretely presented component unit, is vendor 
account payables. 

NOTE 8 - COM PENSATED AB SENCES At June 30, 2003, employees of the Housing Authority have 
accumulated and vested $801,199 of employee leave benefits, including $56,936 of salary  related benefits which 
was computed in accordance with GASB Codification Section C60. In the past the liability has been liquidated by 
the general fun d. 

NOTE 9- GENERAL LON G-TERM  OBLIGATIONS The followingisasumm ary ofthelong-term obligation 
transactions for the year ended Jun e 30, 2003: 

Balance, beginning 
A dditions 
Deductions 
Balance, endin g 
Am ounts due in one year 

Compensated 
Absences 
$744,016 
I53,I12 
95.929 

$801.199 
$ 76.100 

NO TE 10 - INTERFUND RECEIVABLES/PAYABLES In terfund receivables/payables at June 30, 2003, are 
as follows: 

Receivable 
M anagem ent fees 
Tenant Based Section 8 

Total 

PavaN e 
General 
General 

A m ount 

$100,000 
250.000 
$350.000 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

NO TE 11 - C O M M ITM ENTS AND CO NTING ENCIES 

Litigation At June 30, 2003, the Housing Authority was involved in various litigation. It is the opinion of the legal 
advisor of the Housing Authority that tills litigation would not have a material effect on tile financial statements. 

G rant Disallow ances The Housing Authority participates in a number of state and federally assisted grant 

programs. The programs are subject to compliance audits under the single audit approach. Such audits could lead 
to requests for reimbursement by the grantor agency for expenditures disallowed under term s of the grants. Housing 
Authority management believes that the amount of disallowances, if any, which may arise from future audits will 
not be material. 

Construction Projects There are certain major construction projects ill progress at June 30, 2003. These include 
modernizing rental units at practically all of the fourteen projects. These projects are being funded by HUD. Funds 
are requested periodically as the cost is incurred. Tile outstanding construction comm itment was approximately 
$3,814,157 as of June 30, 2003. 

Self-lnsurance The Housing Authority is partially self-insured for workers' compensation. Claims are funded 
through em ployee contributions and operating funds of the Housing Authority. The Housing Authority m aintains 
stop-loss coverage with an insurance company for claims in excess of$125,000 per occurrence for each employee 
tbr workers' com pensation insurance coverage. All known claims filed and an estimate of incurred but not reported 
c laims based on experience of the Housing Authority are made and accrued as necessary in the financial statements. 

NOTE 12 - RISK M ANAGEM ENT The Housing Authority is exposed to various risks of loss related to torts; 
theft o~ damage to and destruction of assets; errors and omissions; and natural disasters for which the Housing 
Authority can'ies commercial insurance. The Housing Authority establisbed a risk management program for 
workers' com pensation insurance in 1994. Prem ium s are paid into the general fund by all other funds and are 
available to pay claims, claim reserves and administrative costs of the program . These interfund prem iums are used 
to reduce the amount of claims expense reported in the general fund. As ofJ une 30, 2003, such interfund prem ium s 
did not exceed reimbursable expenses. Interfund prem iums are based primarily upon the individual funds' payrolI 
and are reported as expenses in the individual funds. 

Liabilities are reported when it is probable that a loss has occurred and the amount of the loss can be reas onably 
estimated. An excess coverage insurance policy covers individual claims in excess of $125,000. Liabilities include 
an amount for claims that have been incurred but not reported (IBNRs). Claim liabilities are calculated considering 
the effects of inflation, recent claim settlement trends including frequency and amount of pay-outs and other 
econom ic and social factors. Changes in the balances of claims liabilities during tile past year are as follows: 

Unpaid claim s, beginning 

Incurred claims (including IBNRs) 
Claim paym ents 
U npaid claim s, ending 

The am ount of unpaid claim s does not include increm ental costs. 

2002-2003 
$ 31,777 
21,776 

_ .A-34.485) 
$ 19,068 

2001-2002 
$ 5,217 
39,433 

(12.873) 
$ 31.777 

The Housing Authority continues to carry commercial insurance for all other risks of loss. Settled claims resulting 
from these risks have not exceeded com m ercial insurance coverage in any of the past three fiscal years. 



Housing Authority of the City of M onroe 
N otes to the Basic Financial Statem ents 

NOTE 13 - ECONOM IC DEPENDENCE Statement of Financial Accounting Standard (SFAS) No. 14 requires 
disclosure in financial statements of a situation where one entity provides more than 10% of the audited entity's 
revenues. The Department of Housing and Urban Development provided $11,385,781 to the Housing Authority , 
which represents approxim ately 75% of the Housing Authority's total revenue for the year. 



H ousing A uthority of the City of M onroe 

Nonmajor Enterprise Funds 

This fund represents management fees earned as contract adm inistrator for a Section 8 

New Construction program and as managing agent for two Section 202 Elderly Projects 



ASSETS 

Current Assets 

Cash and cash equivalents 

Investments 

Accounts receivable, net 
Interfund receivable 

Total Current Assets 

TOTAL ASSETS 

NET ASSETS 

Un~ stdcted 

TOTAL NET ASSETS 

HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Balance Sheet 

June 30. 2003 
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Exhibit I 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJOR 

FEES CONSTRUCTION FUNDS 

7,936 $ 
1,180,203 

0 
100.000 

181,402 $ 
132,979 

4.882 

189,338 

1,313,182 

4.882 

1.288.139 

1,288,139 319 263 1,607,402 

$ 1,288,139 $ 319~263 $ lt607~402 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

For the Year Ended June 30, 2003 

OPERATING REVENUES 

Other 

Total operating revenues 

OPERA TING EXPENSES 

Administration 

Housing assistance payments 

Total operating expenses 

ncome (loss) from Operations 

Nonoperating revenues (expenses) 
Interest earn ings 

Federal grants 

Total nonoperating revenues (expenses) 

Change in net assets 

NET ASSETS AT BEGINNING OF YEAR 

NET ASSETS AT END OF YEAR 

Exhibit 2 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJOR 
FEES CONSTRUCTION FUNDS 

$ 141,358 $ 41527 $ 145,885 

141,358 4,527 145,885 

11,214 4,022 15,236 

O 384,218 384,218 

11,214 388,240 399,454 

130,144 (383,713) (253,569) 

45,161 9,534 54,695 

0 412,874 412,874 

45 161 422,408 

175.305 38.695 

467.569 

214.000 

1,288T139 $ 319~263 $ 1~607.402 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statement of Cash Flows 
For the Year Ended June 30, 2003 

CASH FLOW S FROM OPERATING ACTIVITIES 

Other receipts 

Payments to vendors 

Payments to employees 

Payments to pdvate landlords 

NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL 

F[NANCING ACTIVITIES 

Federal grants 

NET CASH PROVIDED (USED) BY NONCAPITAL 
FINANCING ACTIVITIES 

CASH FLOW  FROM INVESTING ACTIVITIES: 

Proceeds from sales and maturities 

of investm ents 

Interest and dividends 

Purchase of investments 

NET CASH PROVIDED (USED) BY INVESTING 
ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING 

OF YEAR 

CASH AND CASH EQUIVALENTS AT END 

OF YEA R 
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Exhibit 3 

SECTION 8 TOTAL 

MANAGEMENT NEW  NONMAJGR 

FEES CONSTRUCTION FUNDS 

405,277 $ 4,527 $ 409,804 

(11,214) (1,467) (12,681) 
0 (2,555) (2,555) 
0 (384,218) (384,218) 

394,063 (383~713) 10,350 

0 412,008 412,008 

0 412,008 412,008 

718,578 0 718,578 

40,851 9,534 50,385 

(1.164,957) 0 (1,164,957) 

(405.528) 9,534 (395,994) 

(11,465) 37,829 26,364 

--  
19 401 143,573 162,974 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statem ent of Cash Flows 
For the Year Ended June 30, 2003 

RECONCILIATION OF OPERATING INCOME (LOSS) TO 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income 
to net cash provided (used) by operating 
activities: 

Change in assets and liabilities: 

Due from other funds 

NET CASH PROVIDED (USED) BY OPERA TING 
ACTIVITIES 

Exhibit 3 

SECTION 8 TOTAL 
MANAGEMENT NEW  NONMAJOR 

FEES CONSTRUCTION FUNDS 

$ 130,144 $ (383,713) $ (253,569) 

263 919 0 263,919 

$ 394,063 $ 1383,713) $ 10~350 

(CONCLUDED) 



 

H ousing Authority of the City of M onroe 
Schedule of Com pensation Paid Board M em bers 

For the Y ear Ended June 30, 2003 Exhibit 4 

The m embers of the Board of Coimnissioners serve without compensation. The members of the Board of 

Com m issioners are as follows: 

Dr. Henry Bonnet, Jr., Chairm an 

M r. Edward L. M iller, V ice Chairman 

M r. Joseph M iller 

M r. V an Pardue 

M s. Roxie Jackson 
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HOUSING AUTHORITY OF THE CITY OF MONROE 

1. The actual Capital Fund costs is as follows: 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

ACTUAL CAPITAL FUND 
COST CERTIFICATE 

June 30. 2003 

2. The distribution of costs by project as shown on the final schedule 
of Capital Fund expenditures dated April 22, 2003, accompanying 

the actual Capital Fund cost certificate submitted to HUD for 

approval is in agreement with the PHA's records. 

3. All Capital Fund costs have been paid and all related 

liabilities have been discharged through payment. 

Exhibit 5 

PROJECT 

LA-48P00650101 

3,195,209 

3,195,209 

0 

3,195,209 

3,195,209 

$ 0 



HOUSING AUTHORITY OF THE CITY OF MONROE 

1. The actual Capital Fund costs is as follows: 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

ACTUAL CAPITAL FUND 
COST CERTIFICATE 

June 30, 2003 

2. The distribution of costs by project as shown on the final schedule 
of Capital Fund expenditures dated July 14, 2003, accompanying 

the actual Capital Fund cost certificate submitted to HUD for 

approval is in agreement with the PHA's records. 

3. All Capital Fund costs have been paid and all related 

liabilities have been discharged through payment. 
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PROJECT 
LA-48P00650102 

$ 3,084,499 

3,084,499 

0 

3,084,499 

3,084,499 

$ 0 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ACTUAL DRUG ELIMINATION GRANT 
COST CERTIFICATE 

June 30, 2003 

1. The actual Drug Elimination Grant costs is as follows 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

2. The distribution of costs as shown on the final financial status report 

dated January 15, 2003, submitted to HUD for approval is in agreement 

with the PHA's records. 

3. All Drug Elimination Program costs have been paid and all related liabitities 

have discharged through payment. 

Exhibit 7 

PROJECT 

LA-48DEP0060100 

$ 348,878 

348~878 

O 

348,878 

348,878 

$ o 



Line 
Item 
No. Account Description 

111 Cash-Unrestricted 
114 Cash - Tenant Security Deposits 

100 Ttaal Cash 

HOUSING AUTHORITY OF THE CITY OF M ONRO E 
FINANCIAL DATA SCHEDULE 

FO R THE YEAR ENDED; JUNE 30. 2003 

122 Accounts ReCeivable - HUD Other 
Projects 

124 Accounts Receivable - Other 
Government 

125 Accounts Receivable- 
Miscellaneous 

126 Accounts Receivable-Tenants - 
Dwelling Rents 

261 Allowance for Doubt fui Accounts - 
Dwelling Rents 

262 Allowance for Doubtful Accounts - 
Other 

127 Notes, Loans, & Mortgages 
Receivable - Current 

281 Allowance for Doubtful Accoucts - 
Fraud 

120 Total Receivables, netof 
allowances for doubtful accounts 

131 Investments - Unrestricted 

182 Investmenta Restrictad 

142 Prepaid Expenses and Other 
Assets 

143 Inventodes 

43.1 Altowance for Obsoleta Inventades 

144 Interprogram Due From 

130 Total Current Assets 

161 Land 

162 Buildings 

163 Furniture, Equipment& Machinery 
Dwellings 

164 Fumitare, Equipment& Machinery 
Administration 

165 Leasehold Improvements 

166 Accumutated Depreciation 

167 Construction In Progress 

160 Total Fixed Assets, Net of 
Accumulated Depreciation 

180 Total Non-CurrentAssets 

90 Total Assets 

Public and 
Indian Resident 
Housing Opportunity 

N/C S/R Low Rent Drug and 
Business Section 8 Shelter Plus Public Elimination Supportive 
Activities Programs Care Housing Program Services 

$0 

$1,180,203 

$0 

$0 

$0 

$0 

$100,000 

$1,288,139 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$181,402 
$0 

$181,402 

34 

$0 
$o 

$5 

$7,115 

$0 

$0 

$0 

$0 

$0 

$0 

$7,115 

$0 

$0 

$0 

$0 

$0 

$9 

$0 

$6 

$0 

$7,115 

$2,782 
$112,522 

$115,304 

$0 

$0 

$160,797 

$47,327 

($2,455) 

$0 

$0 

$0 

$205,669 

$3,198,374 

$9 

$260,582 

$124,015 

$0 

$300,000 

$4,203.944 

$2,006,932 

$40~435,943 

$1,315,911 

$140,266 

$5,788,429 

($28,090,583) 

$0 

$21.596,598 

$21,596,598 

$25,850,542 

$0 

$17,483 

$40,000 

$0 

$0 

$0 

$253,670 

$1,961,098 

$0 

$0 

$0 

$68,023 

$0 

($64,593) 

$0 

$3,430 

$3,430 

$40,000 $1,364,528 



 

Public 
Housing 

Capital Fund 
Program 

Temporary 
Assistance 

Component for Needy 
Units Families 

$o 
$o 

$0 

$o 

$165,385 

$o 

$o 

$o 

$0 

$o 

$o 

$165,385 

$o 

$0 

$0 

$o 

$o 

$0 

Total 

$591,543 
$112,522 

$704,065 

$417,684 

$255,469 

$165,907 

$47,327 

($2,455) 

$0 

$361,089 

$0 

$1,245,012 

$5,004,220 

$99,577 

$286,062 

$124,015 

$0 

$671,153 

$165,385 $8,134,104 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$165,385 

$2,006,932 

$40.435,943 

$1,371,098 

$208,652 

$5,788,429 

($28.166,924) 

$8,305,665 

$29.949.795 

$29,949,795 

$38,083,899 
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Line 
Item 
No. 

HOUSING AUTHORITY O F THE CITY O F MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED; JUNE 30, 2003 

312 Accounts Payable <= 9O Days 

321 Accrued W age/Payroll Taxes 
Payable 

322 Accrued Compensated Absences - 
Current Portion 

331 Accounts Payable - HUD PHA 
Programs 

341 Tenant Secudty Deposita 

342 Deferred Revenues 

345 Other Current Liabilities 

347 Interprogram Due To 

310 Total Current Liabilities 

354 Accrued Compensated Absences 
Non Current 

350 Total Noncurrent Liabili9es 

300 Total Liabiiities 

508 Total Contributed Capital 

508.1 tavested in Capital Assets, Net of 
Related Debt 

511 Total Reserved Fund Balance 

511.1 Resbicted Net Asseta 

512.1 Unrestricted Net Asseta 

513 Total Equity/Net Asseta 

N/C S/R 
Business Section 8 Shelter Plus 
Activities Programs Care 

$0 

$9 

$0 

$1,258.139 

$1,258,139 

600 Total Liabilities and Equity/Net 
Assets $1,288,139 

$0 

$0 

$o 

$o 

$0 

$o 

$o 

$o 

$o 

$0 

$o 

$0 

$o 

$9 

$o 

$o 

$319,263 

$319.263 

$o 

$0 

$0 

$8 

$0 

$o 

$3,445 

$3,445 

Public and 
Indian 
Housing 

Low Rent Drug 
Pubtic Elim ination 
Housing Program 

$56,725 $o 

$8.904 

$76.1oo 

$7,115 $25,8oo,542 

Resident 
Opportunity 

and Housing 
Supportive Choice 
Services Vouchers 

$0 $84,398 

$9 $0 

$0 $0 

$9 $93,599 

$o $o 

$0 $0 

$0 $0 

$49,000 $0 

$49,000 $177,907 

$0 $0 

$0 $0 

$49.000 $177,907 

$0 $o 

$0 
$0 

$0 

$o 

$o 

$40,000 $1,364,525 



 

Public 
Housing 

Capital Fund 
Program 

Tem porary 
Assistance 

Component for Needy 
Units Families Total 

$0 

$8 

$0 

$0 

$0 

$0 

$0 

$165,385 

$165,385 

$199,840 

$8,904 

$76,10o 

$93,509 

$112,522 

$5,774 

$232,834 

$671,153 

$1,4o0,636 

$0 $725,099 

$0 $725,099 

$165,385 $2,125,735 

$0 $0 

$0 $29,949,795 

$0 $0 

$0 $6,088 

$o $6,002,301 

$8 $35,958,164 

$165,385 $38,083,899 
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Line 
Item 
No. Account Description 

703 Net Tenant Rental Revenue 

7O4 Tenant Revenue - Other 

766 Total Tenant Revenue 

706 HUD PHA Operating Grants 

706.1 Capital Grants 

711 Investment Income - Unrestricted 

713.1 Cost of Sale of Assets 

715 Other Revenue 

720 Investment Income - Restricted 

700 Total Revenue 

911 Administrative Sala6es 

912 Auditing Fees 

914 Compensatad Absences 
615 Employee Beneft Contributions 

Administra6ve 

HO USING AUTHORITY OF THE CITY O F MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED; JUNE 30, 2003 

916 Other Opera6ng - Administrative 

921 Tenant Services - Salades 

922 Relocation Costs 
923 Employee Benefit Contdbu6ens ~ 

Tenant Service s 

924 Tenant Services - Other 

931 W ater 

632 Electdcity 

933 Gas 

938 Other Utili6es Expense 
941 Ordinary Maintenance and 

Operations - Labor 
642 Ordinary Maintenance and 

Operations - Materials and Other 
643 Ordinary Maintenance and 

Operations - Contract Costs 
945 Employee Benefit Contributions- 

Ordinary Maintenance 

951 Protective Services - Labor 
952 P roteetive Services - Other 

Contract Costs 
955 Employee Benefit Contdbu6ons 

Protective Services 

961 Insurance Premiums 

963 Payments in Lieu of Taxes 

964 Bad Debt - Tenant Rents 

966 Bad Debt- Other 

669 Total Opera6ng Expenses 

Public and 
Indian Resident 
Housing Opportunity 

N/C SIR Low Rent Drug and Housing 
Business Section 8 Shelter Plus Public Elimination Supportive Choice 
Activities Programs Care Housing Program Services Vouchers 

38 

$o 

$o 

$o 

$o 

$o 

$0 

$0 $0 

$0 $0 

$0 $0 

$56,667 $6,084,601 

$0 $o 

$0 $25,053 

$0 $0 

$0 $0 

$0 $4,772 

$56,687 $6,114,126 

$e 

$o 

$o 

$o 

$o 

$o 

$o 

$o 

$56,667 

$o 

$o 

$o 

$0 

$o 

$o 

$0 

$0 

$o 

$o 

$o 

$o 

$o 

$o 

$o 

$56,687 

$333,608 

$1o,58o 

$o 

$127,652 

$1o5,298 

$o 

$o 

$o 

$o 

$0 

$0 

$o 

$o 

$o 

$6,611 

$o 

$o 

$o 

$o 

$o 

$15,4o6 

$o 

$o 

$0 

$566.355 



 

Public 
Housing 

Capital Fund 
Program 

Component 
Units 

$0 

$0 

$0 

$55,862 

$6 

$6 

$0 

$4,056 

$0 

$59,646 

$0 

$o 

$0 

$0 

$41,456 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$o 

$o 

$41,450 

Total 

$2,469,996 

$240,897 

$2,710,693 

$9,361,086 

$2,776,644 

$234,350 

$0 

$227,312 

$6,596 

$716,368 $15,338,881 

$982,074 

$25,780 

$99,993 

$406,400 

$538,156 

$16,106 

$76,646 

$7,224 

$875,536 

$7,154 

$254,644 

$80,839 

$5,583 

$617,695 

$382,755 

$325,366 

$354,027 

$51,317 

$247,376 

$23,016 

$318,768 

$215,766 

$12,806 

$22,837 

$6,147,821 

Exhibit 8 



Line 
Item 
No. Account Descdption 

97o Excess Operating Revenue over 
Operating Expenses 

HOUSING AUTHORITY OF THE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FO R THE YEAR ENDED; JUNE 30, 2003 

971 Extraordinary Maintenance 

972 Casualty Losses - Non-Capitalized 

973 Housing Assistance Payments 

974 Depreciation Expense 

900 Total Ex penses 

010 Total Other Financing Sources 
(Uses) 

000 Excess (Deficiency) of Operating 
Revenue Over (Under) Expenses 

1102 Debt Principal Payments * 
Entarpdse Funds 

1103 Beginning Equity 

1104 PdorPedodAdjustments, Equity 
Transfers and Correction of Errors 

1113 Maximum Annual Contribu6ons 
Commitment (Per ACC) 

1114 Prorate Maximum Annual 
Contdbu6ons Applicable to a 
Paded of less than Twelve Months 

1115 Contingency Reserve, ACC 
Program Reserve 

1116 Total Annual Contdbutions 
Available 

1120 Unit Months Available 

1121 Number of Unit Months Leased 

Public and 
Indian Resident 
Housing Opportunity 

N/C S/R Low Rent Drug and Housing 
Business Section 8 Shelter Plus Public Elimination Supportive Choice 
Activities Programs Care Housing Program Services Vouchers 

$175,3o5 

$0 

$0 

$o 

$o 

$11.214 

$0 

$175.3o5 

$0 $o 

$o $5o7,199 

$o $1.o44,o71 

6 1,184 

6 1.131 

$46,607 $231.43o 

$o 

$6 

$43,362 

$0 

$43,362 

$0 $0 

$3,445 ($1,728,93o) 

$0 $6 

$o $26.214.277 

$o 

$o 

$o 

$0 

$o 

252 

252 

($2O.lfi3) 

$0 

$o 

$o 

$0 

18,168 

16.636 

$0 

$0 

$o 

o 

o 

$0 

$0 

$0 

$o 

$o $5,352,712 

$o $991 

$56,687 $5,950,058 

$0 $o 

$o $164.o68 

$o $o 

$0 $1,o22,553 

$o $0 

$0 $6,618,569 

6 

6 

17.412 

17,256 



 

Public Temporary 
Housing Assistance 

Capital Fund Component for Needy 
Program Units Families Total 

$0 

$o 

$o 

o 

o 

$0 

$o 

$0 

o 

o 

$0 $9,191,060 

$o 

$o 

$o 

$o 

$718,368 

$22,874 

$7,278 

$5,780,292 

$1,936,858 

$13,895,123 

$0 $0 

$o $1,443,758 

$0 $0 

$o $34,534,569 

$o ($20,163) 

$o $6,864,o19 

$0 $591,362 

$0 $7,125,708 

$6 $14,281,069 

0 

6 

36,996 

35,274 
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A LLEN, 

2414 Ferrand Street 
Monroe, LA 71201 

G REEN & W lLLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

Toll-free: (888) 741-0205 
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Phone: (818) 388-4422 
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Report on Com pliance and on Internal Control O ver Financial 
Reporting Based on an Audit of Financial Statem ents 

Perform ed in Accordance W ith G overnm ent A uditin~ Standards 

Board M embers 
Housing Authority of the City of M onroe 
M onroe, Louisiana 

M argie W illiamson, CPA 

Ernest L, Allen, CPA 
(Retired) 

1963 - 2000 

W e have audited the financial statem ents of the business4ype activities, the aggregate discretely presented component 
units, each major fund, and the aggregate remaining fund information of the Housing Authority of the City of Monroe 
as of and for the year ended June 30, 2003, which collectively comprise the Housing Authority's basic financial 
statem ents, and have issued our report thereon dated Decem ber 23, 2003. W e conducted our audit in accordance w ith 
auditing standards generally accepted in the United States of Am erica and the standards applicable to financial audits 
contained in Governm ent Auditing Standards, issued by the Comptroller General of the United States of America. 

Com pliance 
As part of obtaining reasonable assurance about whether the Housing Authority of the City of M onroe's basic 
financial statem ents are free of material m isstatement, we perform ed tests of its compliance with certain provisions of 
laws, regulations, contracts and gr ants, noncompliance with which could have a direct and material effect on the 
determination of financial statem ent amounts. However, providing an opinion on compliance with those provisions 
was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncom pliance that are required to be reported under Governm ent A uditing Standards 

ternal Control Over Financial Renortin~o 
In planning and perform ing our audit, we considered the Housing Authority's intern al contro l over finan cial reporting 
in order to determ ine our auditing procedures for the purpose of expressing our opinion on the financial statements 
and not to provide assurance on the internal control over financial reporting. Our consideration of the intern al control 
over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that 
m ight be m aterial weaknesses. A m aterial weakn ess is a condition in which the design or operation of one or more of 
the internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in amounts that 
would be m aterial in relation to the financial statem ents being audited m ay occur and not be detected within a timely 
period by employees in the norm al course of perform ing their assigned functions. W e noted no matters involving the 
internal control over financial reporting and its operation that we consider to be m aterial weaknesses. 

This report is intended solely for the inform ation an d use of the Board, m anagem ent, federal awarding agencies, and 
pass-through entities and is not intended to be an d should not be used by anyone other than these specified pal-ties. 
A lthough the intended use of these reports m ay be lim ited, under Louisiana Revised Statute 24:513 this report is 
distributed by the office of the Louisiana Legislative Auditor as a public document. 

A LLEN , GREEN & W ILLIAM SON . LLP 

M onroe, Louisiana 
Decem ber 23, 2003 

AIs0 Located in Jena and Shreveport, Louisiana 
M ember: American Institute of Cer0fied Public Accountants, Society of Louisiana Certified Public Accountants and 

American Institute of C.ettified Pu blic Accoun~ ts Div@ion far CPA Firms 
Equal Opportunity Employer 
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Report on Com pliance W ith Requirem ents Applicable to 
Each M ajor Program and on Internal Control Over 

Com pliance in Accordance W ith O M B Circular No. A-133 

Board M em bers 
Housing Authority of the City of M onroe 
M onroe. Louisiana 

M argie W i[[iamson, CPA 

Ernest L. Alien, CPA 
(Retired) 

1963 - 2000 

Com pliance 
W e have audited the com pliance of the Housing Authority of the City of M onroe with the types of com pliance 

requirements described in the U. S. Office of M anagement and Budget (OM B) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2003. The Housing 
Authority's major federal programs are identified in the summary of auditors' results section of the accompanying 
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and 
grants applicable to each of its major federal programs is the responsibility of the Housing Authority's management. 
Our responsibility is to express an opinion on the Housing Authority's compliance based on our audit. 

W e conducted our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Govern ment Auditing Standards, issued by the 
Comptroller General of the United States of America; and (OMB) Circular No. A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards and (OMB) Circular No. A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program occurred. An 
audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those requirements 
and perform ing such other procedures as we considered necessary in the circum stances. W e believe that our audit 
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Housing 
Authority's com pliance with those requirements. 

In our opinion, the Housing Authority complied, in all material respects, with the requirements referred to above that 
are applicable to each of its major federal programs for the year ended June 30, 2003. 

Internal Control Over Com nliance 
The management of the Housing Authority is responsible for establishing and maintaining effective internal control 
over com pliance with requirem ents of laws, regulations, contracts and grants applicable to federal program s. In 
planning and perform ing our audit, we considered the Housing Authority's internal control over com pliance w ith 

requirements that could have a direct and material effect on a major federal program in order to detennine our 
auditing procedures for the purpose of expressing our opinion on com pliance and to test and report on intern al control 

over compliance in accordance with (OMB) Circular No. A-133. 

Atso Located in Jena and Shreveport, Louisiana 
Member: American Institute of Certified Public Account~ts, Society of Louisi~ a Certified Public Accountants and 

Araedcan Iasti~ute orCertirmd Public Accountants Division for CPA Firms 
Equal Opportunity Employer 



Our consideration of the intern al control over compliance would not necessarily disclose all matters in the intern al 
control th at might be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with 
applicable requirements of laws, regulations , contracts and grants that would be material in relation to a maj or federal 
progr am being audited m ay occur  and not be detected within a timely period by employees in the normal cour se of 
performing their assign ed functions. W e noted no m atters invohdng the intern al control over compliance an d its 
operation that we consider to be m aterial wealm esses. 

Schedule of Expenditures of Federal Awards 

ALLEN, GREEN & W ILLIAM SON, LLP 

M onroe, Louisian a 
Decem ber 23, 2003 



 

H ousing Authority of the City of M onroe 
Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2003 

FEDERA L GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRAM  NAM E 

CFDA Pass-Through 
Num ber Grantor No. 

CASH FEDERAL AW ARDS 

United States Departm ent of Health & Hum an Services 
Passed Through Louisiana Housing Agency: 

Temporary
. 
Assistance for Needy Families 

Total United States Department of Health and Hum an 
Services 

United States Department of Housing an d Urban  Development 
Direct Program s 

Public an d Indian  Housing - Operating Subsidy 
Public an d Indian  Housing Drug Elimination Progr am  
Resident Opportunity an d Support Services 
Section 8 Rental Vouchers Program  
Section 8 New Construction an d Substan tial Rehabilitation 
Public Housing Capital Fund Progr am  
Shelter Plus Care 

Passed Thr ough the City of M onroe, Louisian a: 
Home Investment Partnerships Program  (Home Program ) 

Total United States Department of Housing an d Urban  
Developm ent 

Total Cash Federal Awards 

93.558 N/A $ 718.367 

14.850a 
14.854 
14.870 
14.871 
14.182 
14.872 
14.238 

FW 2006 
FW 2006 
N/A 

FW 2072(VO) 
FW 2072(VO) 

N/A 
N/A 

718.367 

1,222,147 
322,347 
56,687 

6,084,301 
412,874 

3,240,618 
46,807 

14.239 N/A 55.582 

11.441.363 

$!_2,159~73fl 



 

Housing Authority of the City of M onroe 
Notes to the Schedule of Expenditures of Federal Aw ards 

For the Year Ended June 30, 2003 

NOTE 1 - GENERAL The accompany4ng Schedule of Expenditures of Federal Awards presents the activity, of all 
federal awards program s of the Housing Authority of the City of M onroe, M onr oe, Louisiana. The Housing Authority 
of the City of Monroe (the Housing Authority) reporting entity is defined in Note 1 of the notes to the basic financial 
statements of the Hous ing Authority's comprehensive annual financial statements. Federal awards received directly from 
fed eral agencies, as well as federal awards passed through other government agencies, is included on the schedule. 

NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is presented 
using the modified accrual basis of acconn t/ng, which is described in Note 1 to the Hous ing Anthority's basic financial 
statem ents. 

NOTE 3 - RELATIONSHIP TO BASIC FINANCIA L STATEM ENTS Federal awards revenues are reported in 
the Housing Authority's basic financial statements as follows: 

Federal Sources 
General Fund 
Tenant Bas ed Section 8 
Other Enterprise 
Component Unit 

$ 5,560,166 
6,131,108 
412,874 
55.582 

$12=159.730 

NOTE 4 - RE LATIONSHIP TO FEDERAL FINANCIAL RE PORTS Am ounts reported in the accompan 34ng 
schedule agree with  th e am oun ts reported in th e related federal fmancial reports except for changes m ade to reflect 
amoun ts in accordan ce with accoun ting principles generally accepted in the United States of America. 

NOTE 5 - M ATCHING RE VENUES For those funds that have m atching revenues and state funding, federal 
expenditures were determined by deducting m atching revenues from total expenditur es. 



 

H ousing Authority of the City of M onroe 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2003 

PART I - Sum m ary of the Auditors' Results 

Financial Statem ent Aud 

i. The type of audit report issued was unqualified. 

ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued by 

the Comptroller General of the United States. 

ill. There were no instan ces of noncompliance considered material, as defined by the Government Auditing 

Standards, to the fmancial statem ent. 

Audit of Federal Aw ards 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A- 133 

v. The typ e of report the auditor issued on compliance for major programs was unqualified. 

vi. The audit disclosed no audit findings which the auditor is required to report un der OM B Circular No. A- 133 

Section .510(a). 

vii. The major federal programs are 

CFDA #14.850 
CFDA #14.871 
CFDA #14.182 

Public an d Indian  Housing - Operating Subsidy 
Section 8 Housing Choice Voucher Progr am  
Section 8 New Construction an d Substan tial Rehabilitation 

xdii. The dollar threshold used to distinguish between Type A and Typ e B progr am s as described in OM B 

Circular No. A-133, Section .520(b) was $364,792. 

ix. The auditee does not qualify as a low-risk auditee under OM B Circular No. A-133, Section .530 



 

H ousing Authority of the City of M onroe 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2003 

O ther Inform ation 



 

Housing Authority of the City of M onroe 
Sum m ary Schedule of Prior Audit Findings 

June 30, 2003 

Reference # and title: 02-F1 A djustm ents to Utility Allow ance 

Condition found: The Housing Authority must establish or ensure tenant utility allowances based on utility" 
consumption and rate data for various sized units, structure types and fuel types and m ake an annual review of tenant 

utility allowan ces to determine their reasonableness, and adjust the allowances, when appropriate. 

The utility allowance consumption and rate data was not reviewed to determine allowance reasonableness 

Corrective action taken: Utility allowance consumption and rate data was reviewed to determ ine allowance 
reasonableness. 


