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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Grambling University National Alumni Association, Incorporated

Grambling, l.ouisiana

] have aundited the accompanying statement of financial position of Grambling Universily
National Alumni Association, Incorporated (a nonprofit organizaiion) as of December 31,
2000 and the related statements of activitics, cash flows, and functional expenses for the
year then ended. These financial statements are the responsibility of the Organization's
management. My responsibility is to express an opinion on these financial statements

based on my audit.

standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that ]
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are frec of material misstatement. My audit includes examining, on a i¢st
basis, evidence supporting the amounts and disclosures in the financial statements. My
audit also includes assessing the accounting principles vsed and significant estimates
made by management, as well as evaluating the overall financial statement presentation. ]
belicve that my audit provides a reasonable basis for my opinion.

In my opinion, the {inancial statements referred 10 above present fairly, in all material
respects, the {inancial position of Grambling Universily National Alumni Association
Incorporated as of December 31, 2000 and the changes m ils nel assets and its cash flows
for the year then ended in conformity with generally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the financial
statements taken as a whole. The supplemental information and schedules are presented
for purposes of additional analysis and is not a required part of the basic financial
statcments. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements, and, in my opinion, 1s fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

l I conducted my audit in accordance with generally accepted auditing standards and the
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Statement A

GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED

Statement of Financial Position
December 31, 2000

Assets
Cash and cash equivalents $ 593,854
Investment 78,654
Property and equipment, net (note 6) 178,381

Totlal Assels 850,889

Liabilities and Net Assets

1.1abilities:
Accrued liabilities 49,808
Due to others (Note 11) 451,165
Total Liabilities 500,973
Nect Assets:
Unrestricted (16,771)
Temporarily restricted 27,329
Permanently restricted 339,358
Total Net Assetls 349,916
Total Liabilities and Net Assets $ 850,889

See Accompanying Notes to Financial Statements



Statement B

GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED
Statement of Activities
Yor the Year Ended December 31, 2000

Temporarily FPermanently

Unrestricied Restricted Restricted Total
Supporl
Membership dues 41,315 - 25,302 66.617
Chapter assessments 250 - - 250
National meeting 16,873 - - 16,873
Fundraisers 114,576 33,763 418 148,387
Monthly pledges 2,425 - | - 2,425
Alumni house contributions - - 17.275 17.275
Schotarship contributions 20 10,852 - 10,872
Legal defense 100 - - 100
Other support 1,956 _ - - 1,955
Total Support 177,514 44615 42 625 264,754
Other revenue
Cain on invesiment 5,081 - - 5,081
Interes! income 2,593 210 79 2 882
Other income 310 _ - - 310
Total Other revenue 7.984 210 79 8,273
Restrictions satisfied by payments - ___ 18,686 11,540 30,226
Total Support and Other revenue 185,408 83,511 54,244 303,253
Nel assels released from restriclions " (18,686) (11,540) (30,226)
Tolal Support and reclassifications _ 185,498 44,825 42,704 273,027
Expenses
General and administralive expenses 58 558 - 11,540 70,098
Fundraiser expenses 98 6256 12,105 - 111,730
Program expense 35,894 _ 6,581 - 42 475
Total Expenses 194,077 18,686 11,540 224,303
Change in net assets {8,572} 26,139 31,164 48,724
Other changes in net assets
Transfer-in 20,000 - 16,098 36,008
{Transfer-out) {16,098) (20,000) - (36,008)
Prior period adjustments - o - -
Total Other changes in net assets 3,902 ___{20,000) 16,098 -
Total change in net assets  (4677) 6,139 47,262 48,774
Nel assets as of beginning of year (12,084) 21,190 292,096 301,192
Net assets as of end of year $ (16.771) $ 27,329 % 339,358 P 349916

See Accompanying Notes 1o Financial Statements




T T T T T — — — T T T T — — — — — — T — — — — —— — — — — — — — m— m— m— m—

Statement C

GRAMBILING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED

Statement of Cash Flows

For the Year Ended
December 31, 2000

Operating activities

Change in net asseis

Adjustments to reconcile change 1n net assets 1o net

cash provided by operating activities:
Decrease (increase) in accounts receivable
Increase (decrease) in accounts payable/accrued liabilities
(Increcase) decrease in other assets
Increase (decrease) in due to others
Provision for depreciation |
Decrease in investment-transfer of interest

Total adjustments
Net cash provided (used) by operating activities

Investing Activitics
Building yimprovements

Net cash provided (used) by investing activities

Kinancing Activitices
Payment on loan principals

Net cash provided (used) by financing activitics
Net Cash Increase (Decrease) for period

Cash and cash equivalents as of beginning of year
Cash and cash equivalents as of the end of year

SUPPLEMENTAL DATA:
Intercst paid

Scc Accompanying Notes to Financial Statements

$

48,724

—

(15,200)
3,919

208,337
8,699

-

205,755

254,479

(16,098)

(16,098)

(22,919)

(22,919)

215,462

378,392

5

293,854

$

2,819

—_— — — — — — m_— -
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GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED

Statement of Functional Expenses

For the Year Ended
December 31, 2000

—_—_——

Statement D

Temporarily Permanently
Unrestricied Unresiricted ____Restricted Total
General and admipistrative -
Accounting/Auditing $ 5,350 $ - 3 . ¥ 5,350
Advertising 340 - - 340
Bad debt expense - - . -
Bank scrvice charges 128 - 22 150
Depreciation - - g,699 8,699
Insurance 100 - - 100
Interest expensc - - 2,819 2,819
Licenses 3 - - 5
Maintenance 1,296 - - 1,296
Miscellaneous 17,573 - - 17,573
OfTice supplies 5,053 - - 5,053
Postage and delivery 3,575 - - 3,575
Printing 125 - - 125
Professional fees 8,576 - - 8,576
Properly taxes 17 - - 17
Repairs 690 - - 690
Subscriptions 450 - - 450
Telephone 2,636 - - 2,636
Travel for oflicers 11,424 - - 11,424
Travel-office stafl 930 - - 930
Litilities 290 - - 290
Total General & administrative 58558 . T 540 70,098
Fundraising expense
Bayou Classic expense 10,373 - - 10,373
Dues and subscriptions 85,655 - - 85 655
Lifetime membership pins 3,397 - - 3,307
Regular membership pins - - - -
Raftic expense 200 12,105 - 12,305
To1al Fundraising expenses 099,625 12,105 - 111,730
Propram expenses
Homecominp/Alwmni day 3,742 - - 3,742
National mectings 29,034 . - 29,034
Scholarship awards 3118 6,581 - 0,699
Total Program expenses 35,894 6,581 - 42,475
Total Functional expenses 194.077 18,680 11,540 224,303
Otlier uses of funds
Transfer out - 20,006 . 20,000
Total Other uses of funds - 20,000 - 20,000
Total Functional expenses and
Other uses of funds $ 194,077 ¥ 38,686 ¥ 11,540  _§244,303

—m . [ ——mummmamru raru s T -

Sce Accompanying Notes 1o Financial Statements
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Grambling University National Alumni Association
Grambling, Louisiana

Notes to the Financial Statement

As of and for the Year Ended December 31, 2000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Nature of Operations

The Grambling University National Alumni Association, Incorporated is a
private non-profit Orgamzation domiciled 1n the Statc of Louisiana at
Grambling, Louisiana. The State of Louisiana chartered the Organization on

October 13, 1967. The Organization 1s recognized as a tax exempt (non-profit)
organization under section 501 (c¢) (3) of the Internal Revenue Service Code.

The Organization goals and objectives are:

To facilitate better communication and a closer relationship
between Grambling State University, its graduates and fricnds.

To cooperate with the University’s Administration, Field Services, and
other Alumni organizations in the promotion of worthwhile activities
for the Grambling State University faculty, staff, alumni, students,
prospective students and friends.

To encourage the highest degree of prolessional ethics and scholarship
in the alumni and students.

To stimulate school loyalty, devotion, and responsibility.
To {further encourage professional enthusiasm, initiative, and growth.

To provide a National Organization 1o channel information 1o support
local, state, regional and nationat programs,

To provide suitable headquarters, offices and facilities to direct
Alumni Affairs and to channel information to support local, state,
regional and national programs.

To study any propositions concerning the mutual relationship of the
University and the various allied organizations to the end that both will
benefit from their close Organization,



Grambling University National Alumni Association, Incorporated
Grambling, l.ouisiana
Notes to the Financial Statements (Continued)

.

To lcgislate through bylaws or by resolution upon any subject of
general concern to the members of this organization.

To promotie a “Greater Grambling” through the work of the Alumni
Organization.

To secure financial assistance for Grambling State University through
the following methods: Cash, Securities, Requests, Life-Income, Real
Estate, Insurance, Specified Property, Annual Dues, and Annual Fund
Drives.

To establish Alumni chapters throughout the nation to assist
Grambling State University in achieving the above goals, as well as,
educational excellence, financial security, humanitarian ideals, athletic
and social prominence.

Membership in the Organization is composed of Umiversity graduates and
attendecs, as well as, faculty and staff members. The Board of Directors of
the Organization consists of seven (7) members. The members serve without
compensation.

Basis of Presentation

For the period ending December 31, 2000, the Organization followed
provisions of Statement of Financial Accounting Standards No. 117, Financial
Statements of Not-for-Profit Organizations. Statement No. 117 requires the
Organization to distinguish belween coniribulions that increase permanently
restricted nect assets, temporarily restricted net assets, and unrestricted net
assets. It also requires recognition of contributions, including contributed
services meeting certain criteria, at fair values. Statement No. 117 establishes
standards for general-purpose external financial statements of not-for-profit
organizations and requires a statement of financial position, a statement of
activities, and a statement of cash flows.

Public Support and Revenue

Revenue and public support consists mainly of membership dues, fundraising,
and contributions. Support and contributions of cash and other assets are
reported as permanently restricted or temporarily restricted if they are received
with donor restrictions or if restrictions designated by the governing board.



Grambling University National Alumni Association, Incorporated
Grambling, Louisiana |
Notes to the Financial Statements (Continued)

D.

Contributions are considered to be unrestricted unless restricted by the donor.

All assets over which the Board of Directors has discretionary control have
been included in the General Fund.

IEstimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and
assumptions that affcet certain  reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents

The Organization considers all highly liquid investments with maturity of
twelve months or less when purchased to be cash equivalents. Under state Jaw,
the agency may deposit funds in demand accounts, interest bearing accounts,
money market accounts, or time deposits with state banks organized under
Louisiana law and national banks having their principal offices in Louisiana,
The Organization had no cash equivalents during the audit period. On
December 31, 2000, the Organization had cash totaling $ 593,854, Included
in this amount is $ 451, 165 of agency funds, which are handled on bchalf of
Grambling State University. Cash and cash equivalents at Deccember 31, 2000
were as follows:

Funds ~_Funds Total

Unrestricted $ 10,176  $ 451,165 $ 461,341
Temporarily

Resiricted 20,725 - 20,725
Permanently

Restricted 111,788 - 111,788
Total $ 142,689 & 451,165 $ 593,854

Depreciation

The Organization {follows the practice of capitalizing, at cost, all expenditures
for fixed assets in excess of $500. Depreciation is computed on a straight-line
basis over the useful lives of the assets generally as follows:

10



Grambling Umiversity National Alumni Association, Incorporated
Grambling, Louisiana
Notes to the Financial Statements (Continued)

»

N

Building and improvements 30 years
Furniture and equipment 7 years

FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various programs and activities have been summarized on
a {functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the programs and supporting services benefited.

ACCRUED 1IABILITIES

A1 December 31, 2000, the Organization had accrued liabilities totaling $49,808
consisting of the following:

Sundry ’ayables $ 800
Notes Payable Land 49,008
Total Liabilities $ 49,808

PLEDGED ASSETS

In 2000, the Organization acquired land adjacent to the Alumni House for $49,110
and pledged $49,110 of cash in the Life Membership Fund as collateral. At
December 31, 2000, the balance on the note for the land was $49,008. Although the
assets in the Life Membership Fund are permanently restricted from use for expenses,
the governing board does authorize usc of those asscts as collateral for lending
agrecments,

PROPERTY AND EQUIPMENT

For the period ended December 31, 2000, the Organization had nel property
cquipment totaling § 178,381. The following schedule reflects the balances in
property and equipment at December 31, 2000:

11



Grambling Universily National Alumni Association, Incorporated
Grambling, Louisiana
Notes to the Financial Statements (Continued)

1/1/00 Additions Declctions 12/31/00

Depreciable Assets

Furniture & Fixtures $ 23,965 - $ 23,965

Equipment 3,566 - 3,560

Building 126,885 16,098 142,983
Total Depreciable Assets 154,416 16,098 170,514
Less Accumulated Depreciation

Depreciation (32,844) (8,699) (41,543)
Total Accumuated Depreciation (32,844) (8,699) (41,543)
Net Depreciable Assets 121,572 8,699 128,971
Other Property & Equipment

Land 49,410 - 49,410
Net Property & Equipment 170,982 8,699 178,381

6. NOTE PAYABLE

At December 31, 2000, the Organization had notes payable to Shreveport Federal
Credit Union totaling of $49,008. The terms of the loans are as follows:

Principal Monthly Type of
Used to Purchase  Balance Payment Rate Collateral Collateral
I.and $ 49,008 $ 166 7% $ 49,110 Cash
Total $ 49,008 $ 166 $ 49,110

—

A balloon payment is due at December 31, 2001 for the pay-off balance. Maturity by
year 1s as follows:

12



Grambling University National Alumni Association, Incorporated
Grambling, Louisiana
Notes 1o the Financial Statements (Continued)

7.

Land

Fiscal Year _Note Payable
December 31, 2001 A 49,008
December 31, 2002 -
December 31, 2003 -
December 31, 2004 -
December 31, 2005 -
Thereafter -

Tolal $ 49,008

FAIR VALUES OF FINANCIAL INSTRUMENTS

The estimated fair values of the Organization’s financial instruments, none of which
are held for trading purposes, are as follows:

Carrying Fair

Financial Assets Amount Value

Cash and cash equivalents 503,854 593,854

Investiments 2 78,654 78,654
Total Financial Assets 672,508 672,508

Financial Liabilities:
Notes payable 49,008 49,008
Total Financial Liabilities 49,008 49,008

BUDGET PRACTICES

The Organization prepares an annual budget that i1s approved by the Board of
Directors. As a result, a “budgeted and actual” comparative statement 1s presented as
supplemental information.

13



Grambling University National Alumni Association, Incorporated
Grambling, Louisiana
Notes to the Financial Statements (Continued)

10,

INTERFUND TRANSACTIONS

Following SFAS No. 117, the statement of Financial Position focuses on the
Organization as a whole. Therefore, interfund receivables (“Duc From”) and
interfund liabilities (“Due To0”) are eliminated {from the financial statements because
they arc not assets or liabilities of the Organization as a whole. IHowever, the
Organization maintains separate funds to account for activities within those funds;
interfund liabilities and receivables are recognized at the fund level. The Orgamzation
maintained the following funds for the period ending December 31, 2000;

General FFund
All assets that are not restricted by the donor or the Board of Directors have
included in the General Fund.

Scholarship und
The Scholarship Fund is used 1o account {or contributions that have been
restricted for providing scholarships to university students.

Building Fund
The Building Fund is used to account for all contributions designated by donor
or the board for the purpose of maintaining and operating the Alumni

propertics. All assets are iemporarily restricted for that same purpose.

life Membership Fund

The Life Membership Fund is used to account for chapter assessments,
membership dues, and life endowments. The principal of the assets accounted
for in the Life Membership Fund is permanently restricted. However, the
carnings are unrestricted and transferred to the General Fund when paid.

At December 31, 2000, the “Due To” and “Due From” accounts for each of the funds
were as follows:

14
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Grambling University National Alumni Association, Incorporated
Grambling, Louisiana

Notes to the Financial Statements (Continued)

I1.

Due To Due From

General Fund

Scholarship Fund - 6,604
Building FFund - 6,518
Life Membership Fund - 26,0061 -
Total General Fund - 26,001 13,122
Scholarship Fund
General Fund - 6,604 -
Total Scholarship Fund - 6,604 -
Building Fund
General Fund 6,518 -
Total Building Fund 6,518 -

Life Membership Fund

Gencral Fund - 26,061
Total Life Membership Fund - 26,001
Total Interfund Transactions - 39,183 39,183

In addition to the funds owned by the Association, the Association maintains an
agency fund on behalf of Grambling State University, which is used 10 account for
the financial transactions of the annual event known as the Bayou Classic. There

were no interfund fransactions with the agency funds of the Bayou Classic Special
Fund.

AGENCY FUNDS

For the period ending December 31, 2000, the Organization maintained an agency
fund titled “The Bayou Classic Special Fund” that was temporarily created for the
purpose of handling the financial transactions of the annual event known as the
Bayou Classic. An agency fund is custodial in nature (assets equal liabilities) and
does not present results of operations or have a measurement focus. The Agency
{fund is accounted for vsing the modified accrual basis of accounting. While this

15




Grambling University National Alumni Association, Incorporated
Grambling, Louisiana |

Notes to the Financial Statements (Continued)

agency fund is accounted for under the supervision of the Grambling University
National Alumni Association, Incorporated, the fund belongs to Grambling State
University and it is not available for use by the Organization. A summary of
changes in the agency fund deposits due to others is as follows:

Balance at Balance
Beginning At End
Of Year Additions Deductions Of Ycear

Agency funds:
Bayou Classic Special Fund § 242,828 879,638 (671,301) $451,165

111111

Total $ 242,828 879,638 (671,301) 451,165

A L s .

Background

The Bayou Classic is an annual event held the weekend after the Thanksgiving
holiday. The main event in the Bayou Classic 1s a collegiate football game
played in the Louisiana Superdome between Grambling State University and
Southern University. All righis to the selling of promotional inierests,

including title sponsorship in the Bayou Classic belong to Grambling
University National Alumni Association, Grambling, Louisiana and Southern
University System Foundation; Baton Rouge, lLouisiana.,

In June of 1999, the Grambling State University Foundation filed bankruptcy.
As a result, Grambling University National Alumm Association, Inc. accepted
the role to act as an agent for the Grambling State University by handling all
{fiscal matters and committee functions for the Bayou Classic.

16



ROSIE D. HARPER

Ceruificd Public Accountant

A

141 DeSiard Streel, Suite 325 Office 318-387-8008
Monroe, Louisiana 71201 FAX 318-387-0806

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMEID
IN ACCORDANCE, WITH GOVERNMENT AUDITING STANDARDS

To:  The Board of Directors
Grambling University National Alumni Association, Incorporated
Grambling, L.ouisiana

] have audited the financial stalements of Grambling University National Alumni Association;
Incorporated as of and for the year ended December 31, 2000, and have 1ssued my report thereon

dated May 14, 2001. 1 conducted my audil in accordance with generally accepted auditing
standards and the standards applicable to financial audits containcd in Government Auditing
Standards, 1ssued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether Grambling University National Alumni
Association, Incorporated’s financial statements are {ree of material misstatement, 1 performed
tests of its compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination of
{inancial statement amounts. However, providing an opinton on compliance with thosc
provisions was not an objective of my audit and, accordingly, I do not express such an opinion.
The results of my tests disclosed no instances of noncompliance that are required to be reported
under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing my audit, 1 considered Grambling University National Alummi
Association, Incorporated internal control over {inancial reporting in order to determine my
auditing procedures for the purpose of expressing my opinion on the financial statements and not
to provide assurance on the internal control over financial reporting. A material weakness is a
condition in which the design or operation of one or more of the internal control components
docs not reduce to a relatively low level the risk that misstalements in amounts that would be
material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions.
My consideration of the internal control over financial reporting would not nccessarily disclose
all matters in the internal control that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are also considered to be material weaknesses.
The results of my tests disclosed no instances of material weaknesses that are required to be
reporied under Government Auditing Standards.

17




REPORT ON COMPLIANCE AND ON
INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

This report is intended solely for the information and use of the Board of Directors, management,
others within the organization and is not intended to be and should not be used by anyone other
than these specified parties,

e A B

Rosie ). Harper
Certified Public Accountant

May 14, 200]
Monroe, LLouisiana
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GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATIED

Schedule of Expenscs
For the Year Ended

Schedule 4

December 31, 2000
Temporarily Permanently
Unrestricted Restricled Restricted
Life All
General Scholarship Fund Building Fund Mcembership Fund Jotal Funds
General and administrative o
Accounting/Auditing $ 5.350 $ - $ - $ - $ - $ 5,350
Advertising 340 .- - . . 340
I3ad debl expense . - - - - -
IRank servi¢ce charges 128 - 22 - 22 150
depreciation - - 8,699 - 8,699 8,699
Insurance 100 - . - - 100
Intcrest expense . - 2,819 - 2,819 2.819
1.acensces 5 - - - . )
Maintenance 1,296 - - - . 1,296
Miscellancous 17,573 - - . - 17,573
Office supplies 5,053 - - - - 5,053
Postage and delivery 3,575 - - - . 3,575
Frinting 125 - - - . 125
Professional fees 8,576 - - - - 8576
Pioperly taxes ‘ 17 - - - - 17
Repairs 690 - - - . 620
Subscriptions 450 - - - . 450
Telephone 2,636 - - - - 2,636
Travel for oflicers 11,424 - - - . 11,424
Travel-oflice stafl 930 . - . - Q30
Lihues 250 - . - - 290
Tolal General & administrative 58,558 - 11,540 - 11,540 ““:?‘-'_j._ﬁ':ﬁ'_ﬁm
Fundraising expense
I3ayou Classic expense 10,373 - - - . 10,373
Ducs and subscriptions 85,655 . - - - 85,655
lifetime membership pins 3,397 - - . - 3,397
Regutar membership - - - - . .
Raflie cxpense 200 12,105 - - - 12,305
‘T'otal Fundraising expenscs 99,625 12,105 - - - T 1,730
Program expenscs
lomecoming/Alumni day 3,742 - - - - 3,742
National mectings 29,034 - - - - 29,034
Scholarship awards 3118 6,581 - _ - - Q.699
Total Program expenses 35,894 6,581 . - . 42.475
Teotal Functliona) expenses 194,077 18,680 11,540 . 11,540 224,303
Othier uses of funds
Transfer out _ - 20,000 - - . 20,000
Total Other uses of funds - 20,000 - - - 20,000
Total Functional expenscs and
Other uses of funds $ 194,077 ¥ 38,686 b 11,540 3 - $ 11,540 _$“2_11j_l 303

See pocompanying notes (o linanclal slatements.
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Supporl

General Fund

Statcment of Activihies -Budget 10 Actual
For the Year Ended December 31, 2000

Membership dues

Chapter assessments
Mational mecting

Fundt aiscrs

Monthly pledges

Abemini House coninbutions
Scholarship contributions
Lega! defense

Ovher support

Total support

Oiher revenue

Expenses
General and adminisirative

Gain on investment
Interest mcome
CHher mcome

Fotal Other pevenue

Totel Support and Gther revenue

Oflice Personnel expensces

Tota! Office Peisonnel expenses

Accounting/Audiling
Adverlising

Bad debt expense
Bank service charges
Depreciation

Ducs &nd subscriptions
Insurance

Interest expense
Licenses
Maintenance
Miscellaneous
Office supplies
Postage and delivery
I'rinting

Professional fecs
Properly

Repairs
Subschiplions
Telephone
Travel-Offlicers
Travel-OiMice Stafl
Utililies

Total Genesal & administrative expenses

Fundreising expenses

Bayou Classic expense
[ues and subscriptions
Life membership pins
Regulnr membership pins
Keflle expense

Total Fundiaising expenses

I'rogram expenses

Homecoming/Alumnt day
Scholarship awards
Nalional meetings

Total Program expenses

Total Expenses

Change In el assels

Qther Uses of Cash

Principal payments/Building unprovements

Tolal Other uses of cash

See accompanying notes to financial stalements.
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GHRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED

Budpet Actual
$ 45,000 3 66,617
15,000 250
18,000 16,873
¢2.300 148,387
- 2,425
60,000 17,275
. 10,872
- 100
300 | 255
230,600 264 754
. 5,081
5,000 2,882
e 310
Y S X 17
_ 235600 273,027
3 15000 % -
15,000 -
8,000 5,350
1,000 140
- |50
. 5,690
- 100G
- 2,819
. 5
300 1,296
11,050 17,573
6,000 5,053
6,000 3,575
300 125
12,600 8,576
- 17
. 690
1,000 450
3,000 2,636
5,000 11,424
8,000 @30
600 290
77,250 70,058
30,0040 10,373
. 85,655
2,000 3,397
300 12303
35,000 111,730
3,000 3,792
10,0060 9,699
10,000 29014
25000 42475
137,250 224,303
98350 48724
72000 39,017 _
72,00{ 39,017

_Yarinnce

$(21,617)
14,750
1,127
(56,087)
(2.425)
42,725
(10,872)
(100)
(1,655)
{34,) 54}

(5,081)
2,118

(19

321

- 37,427)

$ 15,000
15,000

2,650
GO0

(150)
(8,699)
(100)
(2,819)
(5)
(996)
(6,523)
947
2,425
175
3,424
{17}
(690)
550
364
(6,424)
7.070
310
(7,848)

19,627
(B5,655)
(1,387)

__19,305)
(76,730)

1,258
301

_ (19,034}
(17,475)

.. (87,053)

49 626

—_—— o ATE

12,983
32,983

SCHEDULE &



