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C ERTIFIED P U BLIC A C C O U N TA N TS 

Board of Supervisors 
Bayou DeSiard - Bayou Bartholom ew  Cut-Off 
Loop W ater Conserv ation Board 

W e have com piled the accom panying balance sheet of Bayou DeSiard - Bayou 

Bartholom ew Cut-Off Loop W ater Conserv ation Board (the Board - a political agency 
of the state of Louisiana), as of December 31, 1998 and 1997, and the related statements 
of incom e and changes in retained earnings, and cash flows for the years then ended

, in 
accordance w ith the Statem ents for Accounting and Review Services issued by the 
Am erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that 
is the representation of m anagem ent. W e have not audited or reviewed the accom panying 
financial statem ents and, accordingly, we do not express an opinion or any other form of 
assurance on them . 

M arch 30, 1999 

(318) 387-2672 FAX [318] 322-8866 
1100 N 16~h $1 ~ PO Box 4745 * MonToe LA 71211-4745 
MEMBERS OF THE AMERICAN INSTliUT~ OF CERTIFIED PUBLIC ACCOUNIANTS 



BAY O U D ESIARD - BAYO U BAR TH O LO M EW  C UT-O FF 
LO O P W ATER CO N SERV ATION BO ARD 

BA LAN CE SH EETS 

C urrent A sse~s 
Cash in Checking 
Cash in Savings 
Interest Receivable 

TO TAL A SSETS 

A SSETS 

LIABIIJTIES AND RETAINED EARN ING S 

Current Liabilities 
Accounts Payable 

Total IAabilities 

Retained Earnings 

Reserved Jbr Capital hnprovem ents 

Reserv ed for Pum ping Pow er 

Designated for Repairs 

Total Retained Earnings 

TO TAl. LIA BILITIES A ND RE TAINED EARNING S 

See accompanying notes and accountants' report. 

D ecem ber 31 

1998 1997 

50,780 $ (7) 
51,086 

56 

50,780 $ 51,135 

$ 100 

9,650 

23,001 
18,129 

50,780 

100 

9,650 

23,001 

18,384 

51,035 

50,780 $ 51,135 



 

BA YO U DESIA RD - BA YO U BARTH O LO M EW  C UT-O FF 

LO O P W ATER CO N SERVATIO N BO ARD 
STATEM ENTS O F INCO M E A ND CH AN G ES IN RETA INED EARNING S 

FO R TH E YEA R S ENDED DECEM BER 31, 1998 A ND 1997 

O perating Revenues 
lntergovem m enial 

Total Revenues 

O perating Expenses 
Pum ping Expenses 
O ffi ce and Adm inistrative Expenses 

Total Operating Expenses 

Operating Income (Loss) 

N onoperating Incom e 

Interest Incom e 

Net Income (Loss) 

Retained Earnings at Beginning of Y ear 

R ETA INED EA RN ING S A T END O F YEAR 

See accom panying notes and accountants' report 

Y ear Ended 

D ecem ber 31 
1998 1997 

$ 

1,571 

1,571 

(1,570 

10,782 
1,510 

12,292 

(12,292) 

1,316 1,325 

(255) 

51,035 

(10,967) 

62,002 

50,780 $ 51,035 



 

BA Y O U D ESIAR D ~ BAY O U BA R TH O LO M EW  C U T-O FF 

LO O P W A TER CO N SERVATIO N BO A RD 
STA TEM EN TS O F CA SH  FLO W S 

FO R  TH E Y EAR S EN D ED D EC EM BER  31, 1998 A N D 1997 

Cash Flows From  O perating A ctivities: 

Operating Income (Loss) 
Adjustme.nls to Reconcile Loss From Operations 

to Net Cash Provided by Operating Activities : 

(Increase) Decrease in Accounts Receivable 
Increase (Decrease) in Accounts Payable 

Total Adjustments 

Y ear Ended 

Decem ber 31 

1998 1997 

(1,571) $ (12,292) 

56 

(100) 
(44) 

3 
100 

103 

Net Cash Provided by Operating Activities (1,615) (12,189) 

Cash Flows From Financing Activities 

Interest Incom e 
N et Cash Provided by Financing Activities 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents at Beginning of Y ear 

CASII AND CASH EQUIVALENTS AT END OF YEAR 

SltO W N O N ACCO M PA NYIN G BALA NCE SH EETS A S 

Current Assets: 
Cash in Checking 

Cash in Savings 

TOTAL CASH AND CASH EQUIVALENTS 

See accom pam~ing notes and accountants' report. 

1,316 1,325 

1,316 

(299) 

51,079 

1,325 

(10,864) 

61,943 

50,780 $ 51,079 

1,156 $ 
49,624 

(7) 
51,086 

$ 50,780 $ 51,079 



BAY O U DESIARD - BA YO U BA RTH O LO M EW  CUT-O FF 
LO O P W ATER  CO N SERV ATIO N BO ARD 
N O TES TO  FINA N CIA L STA TEM EN TS 

FO R TH E Y EAR S ENDED D ECEM BER 31, 1998 and 1997 

NO TE 1 .- G ENERA L 

Bayou DeSiard-Bayou Bartholomew Loop Cut-Off W ater Conservation Board (the 
Board) was created by the Louisiana Legislature as a political agency of the State of 
Louisiana pursuant to R .S. 38:2751-2757, as am ended. It is governed by a boar d of ~ix 
m em bers. The Ouaehita Parish Police Jury appoints three m em bers: one m em ber is 
appointed directly by the Jury, one m em ber is appointed from a list of three candidates 
subm itted by the M onroe Utilities Com m ission, and one m em ber is appointed from a list 
of three candidates subm itted by the town council of the Town of Sterlington. The 
M orehouse Parish Police Jury appoints three m em bers: one m em ber is appointed 
directly by the Jury, one m em ber is appointed from a list of three candidates subm itted 
by the City of Bastrop, and one m em ber is appointed from a list of three candidates 
subm itted by the Bastrop A ssociation of Com m erce and Industry. 

The Boar d was created to establish, m aintain, an d protect a favorable level of fresh water 
in the Bayou DeSiard - Bayou Bartholom ew Cut-Off Loop water system for all 

beneficial uses and purposes. Subject to certain limitations, the Board is empowered to 
construct, operate, and m aintain an y facilities necessary  to accomplish the above 
responsibilities. The oversight body for the Board is the Louisiana D epartm ent of 
A griculture, as that state departm ent adm inisters water conservation ru les. 

The Board's activity is accounted for on a cost of serv ices or "capital m aintenance" 
measurement focus. This means that all assets an d liabilities (whether current or 
noncurrent) associated with their activity are included on their balance sheet. The 
Board's reported equity (net total assets) is segregated into retained earnings 
components. Proprietary fund type operating statements present increases (revenues) 
and decreases (expenses) in net total assets. 

These funds are used to account for operations (a) that are financed and operated in a 
m anner sim ilar to private business enterp rises - where the intent of the governing body 
is that the costs (expenses, including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered prim arily through user 
charges, or (b) where the governing body has decided that periodic determination of 
revenues earned, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m an agem ent control, accountability, or other purp oses. 



BAYO U DESIARD - BAYO U BAR TH O LO M EW  CUT-O FF 
LO O P W ATER CO N SERVA TIO N BO A RD 
NO TES TO FINAN CIAL STATEM ENTS 

FO R TH E YEAR S ENDED DECEM BER 31, 1998 and 1997 

NO TE 2 - (;A SH A ND CA SH IN SAVING S 

Statutes require that the Board invest surplus cash balances in obligations of the United 
States Treasury, tim e certificates of deposit, or an y other federally insured investm ents, 
The Board considers all checking and m oney m arket accounts as cash equivalents. 

The Boar d's deposits and investm ents at D ecem ber 31, 1998 an d 1997, w ere entirely 
insured by the coverage of the Federal Deposit Insurance Corporation. 

The Boar d's deposits at D ecem ber 31, 1998 and 1997, ar e shown below 

Cash 

M oney M arket 

Carrying 
A m ount 

Bank 
Balance 

1998 1997 1998 1997 

1,156 $ 

49.624 

(7) $ 

51.086 

1,156 $ 

49,624 

(7) 

51.086 

TotaI Deposits $ 50,780 $ 51,079 $ 50,780 $ 51,079 

The m oney m arket account earn ed interest at the rate of 4.54%  and 2.62%  at Decem ber 
31, 1998 and 1997, respectively. 

NO TE 3 - RETA IN ED EARN ING S 

Prior to 1986, the City of M onroe contributed $35,000 to be used in m aking capital 
improvem ents to the Aquifer System of which $25,350 has been used, as of December 
31, 1998, for the Carp Barriers for the Aquatic Plan t Control leaving a balance of 
$9,650. Retained earnings have been reserved for these improvem ents. The City of 
M onroe provides funds to be used to cover the operating expenses of the w ater pum ps

, 

as the City of M onr oe owns them . In fiscal year 1996, the City of M onr oe contributed 
$25,000 for pumping reserv es. This amount, combined with the previous balance of 
$8,783 totaled $33,783 of which $10,782 has been paid to the City of M onroe for 
pum ping serv ices, leaving a balan ce in the reserve of $23,001 at Decem ber 31, 1998. In 
addition to the previously described reserv ed funds, the Board has dedicated $19,000 for 
repairs to the pumping equipm ent, of which $18,129 was available for dedication as of 
D ecem ber 31, 1998. 



BAY O U I)ESIARD - BAY O U BARTH O LO M EW  CUT-O FF 
LO OP W ATER CON SERVATION BO ARD 

O UACH ITA PA RISIt 
M O N RO E, LO UISIAN A 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority, David Stokes, who, duly sworn, 
deposes and says that the financial statem ents herewith given present fairly the finmlcial position of 
the Bayou DeSiard - Bayou Bartholom ew Cut-Off Loop W ater Conservation Board as of I)eccm ber 
31, 1998, and the results of operations for the year then ended, in accordance with lhe basis of 
accounting described w ithin the accom panying financial statem ents. 

In addition, D avid Stokes, who, duly sworn, deposes and says that the Bayou D cSiard - Bayou 
Bartholomew Cut-Off Loop W ater Conservation Board received $50,000 or less in revenues and 
other sources for the fiscal year ending Decem ber 31, 1998, and, accordingly, is not required to have 
an audit for the previously m entioned fiscal year end. 

Signature 

Sw orn to and subscribed before m e, this Thirtieth D ay of M arch, 1999. 

ARYPUBLiC~ / ~/ ~/ 

O ffi cer 
Address 

Telephone N o. 

David Stokes 
6961 Eastlake R oad 
Sterlineton. LA 71280 
318) 342-5155 


