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Board ef Commissioners Housing Authority of the Town of Ruston 615 N. Farmerville Street Ruston LA 71273 
We have audited the accornpanying general purpose and combining fi Town of Ruston as of June 30, 1997, and for the year then ended, as purpose and combining financial statements and the supplemental fin below are the responsibility of the authority's management. Our responsi purpose and combining financial statements based on our audit. 

Fax 268-!)362 
C. Mark VanRheenen, ( Steaven E. Miller Ir., ( L. Scott Rose ( 
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GENERAL PURPOSE FINANCIAL ST ATEMENT,~_ 

I 



 Ro.slnq ~.thorlty o: the T~ o: Rue R..tc,,,, houl.J~ ~o~in~ Bazsn~e sheet - All r~d Type. ~d ?count G~ou~ auras )o, z997 
~e~ntez r~d Types A~ount ~rou~,i General C~nersl P~ P~> S~$Ii Debt Capita) ~x~ Zron~-te~ Totals Totals R~onu. Se~Ice P,oj~te Assets Debt 199T !996 ŝs~L,: c~,,h S leg,3ee.39 S .oo s .00 $ .oo I .oo $ 1Bg,)BS.3? I ?~o,692.9e z n,,..~.nt. Ioo,ooo.oo .oo .oo .oo .oo zoo,ooo.co o~ ),ccounts 7,104.52 .oo .oo .oo .oo 7,1e~.~ ~,~x.~z Other g~er ~ents 214,465. E3 10~151.85 Other .oo .),64S.0S .oo .oo x,64s.oe .oo Dur, from other f,Jnd~ 10,252.20 .O0 .00 .oo .oo lo,~s~.~o ~,zo,.~) Inventories (FZFX) C06t} 20,592.5S .00 .oo Pr ~,pa ld ]te~ 30,462.30 .oo .oo .oo .oo ~0,~62.~0 R~,tr Ict.d assets2 c:ssh .00 1,461.4e 0o Fl~ed lasers .oo ,oo .0o 469,069.08 .oo 7,469,069.08 -,:~,0e~.48 Oth~ deb)te= An~,unt avail, in debt ee~lce fund .00 .00 .00 .0o 215,9~T.11 215,927.11 ~19.09(.30 A.~;. to be pr~Idod for retir~ent of genera) lon~ te~ debt .oo .oo .oo .oo ),122,770.20 3.122,770.20 ~,249,11(,.29 

$ 1 ,45g,o6g.08 $ ),338,6g?.31 $ 11,393,470.57 $ I~.)~I.g3~ 46 
LIaBiLITIES, ~UX~Y, ~D ~R ~ITS L1.b~Zlt1~sz Acc~ount s ~yabls l mride # 30,SIX.S2 $ .oo $ .oo $ .oo $ .oo $ 30,511.52 $ Sg,29&.01 .gs<:or I ty depose t ~ 2S,95B.BS .00 .00 .oo .oo 26,958.85 20,992.0~ DUO to othe~ fundm 100.35 .0o 10,151.85 ĉcru~d pILOT 9o,e98.69 .o0 .0o .oo .oo 90,898.69 ~S,Se~.6S I)e ~erzed revenue 1, B37.'/8 .oo .oo .00 .00 z,e)?.?e z,le?.s~ F ixe<~ ) iabl ]itie,i .00 .00 .00 .co 3,338,697.31 ],33B,S97.31 ),~6e,?06.~9 Total 1Jib)lit Jim $ 150,307.19 $ .oo $ lO, 151.85 $ oOO $ 3,318,697.11 $ 3,499,158.)5 $ 1,751,370.48 
Eqalty and Other Czed|tiz ItLvesCment |n glmere) f~ed ISletS $ .oo $ .00 1 .o0 $ ,469,0~9.08 .oo .oo $ 7,469,069.0S | ?,~,oe).~e F,~.d b611nce.* ~eee~ to~ d~t ..~Xce me ~ZS.92~.ZZ .oo Rim. for Jnverltoriem ~d propaidl SZ,0S~.e8 .00 .00 Unreserved, ursdesJ~ ted 15e,263.15 .dO .oo .oo .oo 158,263.15 1~,1e9.75 yot~l ~quJty and Other Credits $ 209,318.03 $ 215,927.11 | *00 $ 469,069.08 $ .0o $ ?,e94,31~.22 $ ~r~)O,S~4"9e 
~'. LIb.,EQUITY /GaD OTB~ C~DZT5 $ 35g*625-22 $ 215,927.11 $ 10,151.85 $ r,469,o~9.o8 $ 3,33e,697.)I $ ZZ,~g3,4TO.$7 | ::)~1.9)~.m6 

The i~pI.ying note. are a~ ~.t*~r*l part o~ the 



 Housing Authority of the Town of RI ston Rust~n, Louisiana Combined Statement of Rsvenues, Expenditures, and Ch~ ages In Fund Balances- All Govex~menta] FUnd Types Year Ended June 30, 1997 
Govez~lmenta] FUnd Types Memo SpeCial Debt Capital Totals Revenue 6~Ice Projects 1997 Revenues: Rents $ 426,513.90 $ .00 $ .00 $ 426,613.90 Charges for servlcso 56,186.64 .00 .00 56,168.64 Operational subsidles/grants 201,763.61 2J4,485.63 292,835.66 709,064.90 Interest 3,821.20 .0O .00 3,821.20 MIBcellaneoue 62,861.24 .00 .00 62,861.24 751,226.59 $ 214,465.63 $ 292,835.86 $ 1,258,527.88 

Expenditures current: Housing operations $ 708,728.76 $ .00 $ .00 $ 708,728.76 Capital out,lay 7,565.00 .00 292,835.68 300,400.66 Debt service: Principal .00 130,425.98 .O0 130,425.98 Interest .00 87,208.84 .0O 87,208.84 ~tal Expendltures $ 716,293.76 $ 217,634.82 $ 2,835.66 $ 1,226,764.24 
}~cess of Rscenues over (under) Expenditures $ 34,932.83 $ ( 3,169.19) $ .C,0 $ 31,763.64 Fund Balance, beginning of period 174,385.20 219,096.30 .00 393,481.50 
Fund Balance, end of period $ 209,318.03 $ 

The acco~panylng notes are an integral part of th~ 

$ 735,4Q~,43 724,33892 120,472,97 93,:145.03 

$ 14,5~3.59 378,959~91 
$ 393,481.50 



 
Housing Authority of the TOWn of R~ ston RUBEOn, Loulslana Cond~ined Statement of ReVenUes, Expenditures, and C~ inges in Fund Balances- B,dget and Actual - All Governmental Jnd Types 

Revenues: Rents Charges for servlces O[~rational subsldles/grants Interest M~scellaneous 
ExpE,nditures Current: Administrative salazle= Professional fees Travel Sundry administration Utilities Maintenance salaries Maintenance materials Other malnt~mance costs Protective eervlces Insurance PILOT Employee benefits Collection ~ossee Capital expenditures Tote~l Expenditures 
EXCI~SS of Revenues over <under> Expenditures Fund Balance, beglnnin9 of ;~riod Fund Balance, end of period 

year Ended June 30, 1997 
~cial Revenue Funds 

Budget Variance Favorable <Unfavorabli> 
449,06 45,46 201,76 8,73 132.62 
.0O $ 426,613.90 .00 56,]66.64 .61 201,763.61 .00 3,821.20 .00 62,861.24 

22,450.10 10,698.64 .00 4,917.80 69,765.76 837,66 
96,65 15,65 1 16 12 
8, 8, 2, 6, 4, 4, i, 5, 

47 88 24 66 54 55,35 83,52 14,20 7,56 769,07 
68,59 

The accom[~nylng notes are an integral part of the 

8 

61 $ 751,226.59 86,435.02 
.00 $ ~ 00 ~ 0o .00 .0o ~ 00 .00 .o0 .61 .00 O0 O0 O0 O0 

95,555.35 15,617.85 1,714.40 18,208.79 172,535.99 118,479.27 46,444.06 24,877.82 41,544.61 53,231.04 32,313.00 75,015.98 13,190.60 7,565.00 

1,096.65 32.15 1,285.60 266.21 9,646.99 7,764.73 7,555.94 9,797.18 .0O 2,067.96 23,039.00 8,511.02 1,017.40 .00 61 $ 716,293.76 $ 52,776.85 
00 $ 34,932.63 33,658.17 
$ 209,318.03 



Housing Authority of the Town of~usten Ruston, Louisiana / 

2: 

3 

position and results of operations of Housing Authority of the rown of Ruston, a primary government. ] here are no component units to be included herewith, but this rep )It does include all funds, account groups, and programs which are controlled by the en~y's governing bcdy. Fund ~~,_QUntulg. The accounts of the entity are organize of which is considered to be a separate accounting unit. separate set of self-balancing accounts which are compri on the basis of funds or account groups, each The operations of each fund are reporteO as a ed of each fund's assets, liabilities, fund equity, 

component of net current assets. Such amounts are oR et by fund balance reserve accounts The accounting an :1 reporlJng treatment applied to fixed assets and long-term liabiti~es associated with a fund are determined b f its measulement focus. All governmental fund types are accounted for on a spending "financial flow" m }asuremenl focus. This means that only current assets and current liabil~es are generally included on th ~ir balance sheets. Their reported fund balance (net current assets) is considered a measure of "avail~ ble spendable resources". Governmental fund operating statements present increases (revenues ,rod other financing sources) and decreases (expenditures and other financing uses) in net current 3ssets. Accordingly, they are said to present a summary of sources and uses of "available spending ref, ources" during a pedod. Fixed assets used in governmental fund type operatio Account Group. No depreciation has been provided on are accounted for in the General Fixed Assets ch assets. 



 
Housing Authority of the Town of Ruston Ruston, Louisiana Notes to the Financial Statements ;ontJnued) June 30, 1997 

All fixed assets are valued at historical cost or estimated hist( :al cost if accrual historical cost is not available Donated assets are valued at their estimated fair value on tr e date donated. The entity does capitalize any "infrastructure" assets (streets, curbs, sidewalks, drainage which are paid for by the entity. During project developme pre-1987 financing arrangements. Post-1986 capital pro Consequently, there are no interest expenditures to capit interest expenditures are not accrued but are recorded wh 
stem, and similar assets that are immovable) , interest expenditures were capitalized under ects are being financed by grants from HUD lize. Subsequent to financed developments. n paid. Long-term liabili~es expected to be financed from govemmenl ~1 fund types are accounted for in the Get, era Long-'['erm Debt Account Group. Expenditures related to su( h debt are reflected in the Debt Service Fund The two above-named account groups are not "funds". The" are concerned only with the measurement c) financial position. They are not involved with the measurer rant of results of operations. Basis of accountir~. All governmental fund types are a{ accounting. "rheir revenues are recognized when they b~ assets. All significant revenue sources are susceptible to unted for using the modified accrual basts of me measurable and available as net currerd ccrual Expenditures in governmental fund types are generally r, ~ognized under the modified accrual basis of accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) accumulated unpaLd vacation and sick pay which are not ac( rued, and (2) principal and interest on general long-term debt which is recognized when due. Vested and earned vacation and sick leave that are net ace account group. No expenditure is reported for those a accumulating rights to receive sick pay benefits. The entity does not utilize encumbrance accounting 
led are reported in the general long-term debt ounts. No liability is recorded for nonvestiqg 

The supr lemental financial information - statutory bas~s has been prepared in conformity with the accounting pr;ictices prescribed by HUD, which generally accepted accounting principles as follows: a. Governmental fund accounting principles are not uti ized. b. Accounts receivable are stated without an allowance ' or doubtful accounts. Accounts ar as collection losses only after the tenant has vacate, d the unit and the entity has taken actions to collect. I 
diffel flom 
e writlerl off reasonable 



6 
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Housing Authority of the Town of ~uston Ruston, Louisiana Notes to the Financial Statements (C onfnued) June 30, 1997 
During project development, interest expenditure,, are capitalized under pre-1987 financ+ng agreements. Post-1986 capital projects are being nanced by grants from HUD. Consequently, there are no interest expenditures to capitalize. ComparaWe d_a_ta. Comparafive total data for the pdor yea have been presented in some accompanying fnancial staternents in order to provide an understanding ( 'changes in the entfty's financial position and operations. However, comparative data by fund type have not been presented in each of the statements since inclusion of such data would make the statements ur duly complex and difficult to read. Total column,~ on combined statements. Total columns on :l'otals to-i~'caie-that they are presented only to facilitate fil present financial pos~on, results of operetions, or changes accepted accounting principles. Neither is such data compa have not been made in the aggregation of this data. 

e combined statements are captioned Memo ncial analysis. Data in these columns de not financial pos~on in conformity with generally ble to a consolidation. Interfund eliminations 
C. Bud.qet. The entity follows these procedures in establishing the budgetary data reflected in the financial stateme ruts 

LQvestments. The entity defines invesbnents to include certificates 01J deposit wit 1 maturities of greater than three months, consequently, the cost, carrying value, and market value!are equivalent. NOTE2 - CASH DE!POSITS WITH FINANCIAL INSTITUTIONS It is the entity's policy for deposits to be secured by collateral valued al market or par, whichever is lower, less the amount of the Federal I')eposit Insurance Corporation insurance. The ent~y's deposits are categorized to give an indication of the level of risk assumed by the enlJty at June 30, 1997. Th ~ categories are described as follows: 



 

ent~ty's name. Category 3 - Uncotiatsralized Cash Deposits, categorized by level of risk, are Cat .~90~ Total Bank: Balances 1 3 $ 297,980.33 $ 260,986.28 $$$~ .O0 $ 36,994.05 During the fiscal year ended June 30, 1997, certain deposits caused the el =tJty's bank balance to exceed FDIC insured ma)dmums. The enfity did not have sufficient collateral to cover these exce~ s deposits at all times during the fiscal year ending June 30, 1997. NO~ - RESTRICTED CASH Restricted cash consists of the following 
Debt Service Fund 
NOTE4 - INTERFUND RECEIVABLES AND PAYABLES The following schedule as ef June 30, 1997 represents interfund 
Fund Tvl)e Special Revenue: Owned Housing PHDEP Capital Projects Total EL~TE 5 - FIXED ASSETS Changes in fixed assets are as follows: 

Land, land impvts. Building Equipment Const. in progress Total 
. Be.~.of Period $ 718,449.34 4,919,674.98 377,297.70 _._~1 161,661.46 $ 7,177r083.48 

receiva 

Corre~ons/ AdditJens $ .o0 .00 7,565.00 292~835.66 $ 3_0~00.6s__ 

bles and payables: Interfund Receivables 10,252.20 .00 .00 

Owned Housing Program $ 1,461 48 
Interfund Payables 00 100 35 10,151 85 $ 10,252.20 10,252 20 

Corrections/ Deletions $ .00 .00 (18,415.06) .00 $ (8&15.06) 
End of Period 718,449 34 4,919,674 98 376,447 64 1,454T497 12 7~469~069 08 



 
Housing Authority of the Town of R Jston Ruston, Louisiana Notes to the Financial Statements (Co ntinued) June 30, 1997 

Construction in progress is composed of expenditures related to major r ,movation of certain buildings owned by the entity, said renovaSon having a planned total cost of $1,573,396.00 to be fully financed by grants from HUD Compleled project 701-93 is included in construction in progress until closed by the Housing Authority into land structures and equipment in the amount of $415,632.00. All land and buildings are encumbered obligatio:ns guaranteed by the federa ~!.O_T~- FIXED LIABILITIES 
by a Declaration of Trust in favor of :he United ,'~tates of America as security to government and to protect other in erests of the federal government. 

Fixed liabilities consist of the following 
Payroll related costs HUE) notes payable FFB note dated September 4, 1981 Bonds payable, May 1, 1964, series Bonds payable, May 1, 1971, series 'Total 

nterest Rate various 6.6[)0% 3.375% 5.000% 
Principa Balance 

HUD notes payable are held and guaranteed by HUD. Under provisions ~f the federal Debt Forgiveness Act of 1985. these notes and accrued interest on these notes are to tie forgiven by H~D. Timing of this action is uncertain. / The Federal Financing Bank note is payable in annual installments of $48,034.60, including principal and interest All annual instaitments to maturity are payable by HUD. The note matures ~lovember "1, 1998. / I The bonds mature in series annually in varying amounts with the final mat~dty date in 2012. All required debt serwce to maturity on the bonds, including principal and nterest, s payable by, HUD unde" a debt service contract with the entity. Changes in fixed liabilities are as follows: 
Bal., beg. of period Principal retirement Net Change Bal., end of period 

FFB Notes S 126,963.37 (39,632.06) .00 $ 87,331.31 
HUD Notes $ 1,646,254.67 .00 .00 $ 1,646,254.67 

Scheduled retirements of fixed liabilities are as fonows 
Within one year Within second year Wdhin third year Wdhin fourth year W~thin fil~h year Thereafter 

FFB Notes Bonds 42,270.73 45,060.58 .00 .00 .00 .00 
9O,793.92 95,562.47 100,331.03 103,819.18 110,604.05 1.083.172.35 

Bonds 1,675,076.92 (9,0,793.92) .00 $ 1,584,283.00 
Interest $ 80,521.95 73,683.89 66,455.99 61,996.44 57,329.72 294.407.63 

Payroll Related Costs $ t9,91163 00 916 70 $ 20,628 33 
Tota $ 213,586 60 214,30694 166,78702 165,815 62 167,933 77 1.377.57998 



 
Housing Authority of the Town of RrJston Ruston, Louisiana [ I Notes to the Financial Statements (C~ntinued) June 30.1997 



COMBINING STATE_MENT~ 
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 I Housing Authority of the Town of R~ston / Ruston, LouJsla~ 

ASSE.~S AND OTHER DEBITS Assets: Cash R(~elvables : Accounts Other govorz~ents Other Due from other funds I nventorie8 Prepaid items Investments 

Combining Balance Sheet - All SpeCial June 30, 1997 

LL~~ILITIES,EQUITY,AND OTHER CREDITS Liabilities: Accounts payable: Trade S,~Curity deposit. Due to other funds Accrued PILOT Deferred revenue 
Equity and Other Credits: Fun,J balances: Reserved for Inv~ntozles ~ prepalds unreserved, undesignated TOTKL EQUITY AND OTHER CP~:[TS 
TOTAL LIAB.,EQUITY,& OILIER CREDITS 

I 
I Houslm FW-I07, 

$ 189,38; .39 7,18 .32 .OO 1,64 .08 10,25 .20 20,59 .58 30,46 .30 lO0,0O ~.OO 
$ 359,52.87 

$ 30,51..52 26,95i.85 1.00 i 90,89~.59 1,837.78 i $ 150,206-F~84 i I I i I $ 51,0~4.88 158,263.15 I $ 209,3~8.03 i ! $ 359,5~4.87 
$ 

PHD]~ :FW-1074 
O0 $ 189,388.39 .00 I00.35 .OO .00 .00 .O0 .0O 

7,184.32 100.35 1,645.08 10,252.20 20,592.58 30,462.30 i00,000.00 
100.35 $ 359,625.22 
~ 0O $ .00 100.35 .00 .00 
30,511.52 26,958.85 100.35 90,898.69 1,837.78 100.35 $ 150,307.19 

O0 $ 51,054.88 00 158,263.15 00 $ 209,318.03 
100.35 $ 359,625.22 

The accol~panying notes are an integral part of th~ financial .tatements 



 

.(:;t IPPl FMENTAL FINANCIAL INFORMATION - STATUTORY BASIS 
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Housing Authority of the TOWn RuBton, Louisiana Balance Sheet - Statutory June 30, 1997 Annual Contr~butlons Contract 
CaE~h Accounts receivable-tenants Accounts recelvable-other Prepaid insurance Investments Materials invei~tory (FIFO cost) Debt ~ortlzatlon funds Public housing drug elimination progr~ Fixed assets 

LiabilltlBs and Surplus Tenants' security deposits AcCounts payable- other Accrued and wlthheld payroll taxes AcCrued PILOT Te;~ants' prepaid rents Accrusd interest Fixed liabilities Total liabilities Surplus 
Total Liabilities and surplus 

19 

$ 189,388 7,184 1,645 30,462 100,000 20,592 2~5,927 196,847 7,469,069 

$ 26,958.85 27,824.11 2,687.41 90,898.69 1,837.78 16,302.26 3,317,868.98 $ 3,484,378.08 4,746,738.42 



 
Housing Authority of the Town of ~ston Ruston, Lou~slana Statement of Income and Expenses - Star ;ory Basis Owned Housing Program year Ende~ Jun~ 30, 1997 Annual Contributions Contract FW- 

Operating income DWelling rental 426,613.90 Excess utilities 56,166.64 Interest on genera] fund investments 3,821.20 Other income 36,346.42 Tot,l operating income $ 522,948.16 
operating Expenses Administration 131,095.39 Utilities 172,535.99 Crdlnary maintenance and operation 189,626.11 General expense 173,75S.62 Nonroutlnemainten~LncEt 175.04 Total operating expens~,s $ 667,184.15 
Net operating income (]oss) before other it,s $ 144,235.99) 
other charges (czedlts) Interest expense 84,790~32 Frier year adjustments affecting RR 71,849o17) Frlor yoar adJuBt~3nts not affecting RR 129,472.23 Loss from diBposltlon of equipment 9,345.06 Total other charges (credits} $ 150,758.44 
Net Income (Lo~is) $ 294,994.43) 

2O 



 
Housing Authority of tho TOWn of R~ Bton Ruston, Louisiana Analysis of Surplus - Statutory B4 sis Year End~l J~ne 30, 1997 Annual Contrlbutlon~ Contract FW-~ 074 

unr,~8orvod surplus Balance per 06-30-96 audit $ (4,616,810o16] Prior audit ~JEs subsequently booked 84,067.88 N st income (loss) FYE 06-30-97 ( 294,994.43) OR provision FYE 06-30-97 (57,176.91) $ (4,884,913.62) 
Bossrved surplus Balance per 06-30-96 audit $ 128,980.85 OR prov~slon FYE 06-30-97 57,176.91 $ 186,157.76 
Cumulatlve costrlbutJons frc~ HUD Balance per 06-30-96 audit $ 7,420,062.98 Contribution FYE 06-30-97 214,465.63 Operating subsidy F~E 06-30-97 160,219.00 $ 7,794,747.61 
Grants from HUD Balance per 06-30-96 audit: CGP grants FYE 6-30-97 PHDEP grants FYE 6-30-97 
C~ulatlve donations Balance per 06-30-96 audit 
Total Surplus 

9,654.11 



 
Sousing Authority of the Town of ~stos Ruston, Looislana Computation of Residual Receipts and Accruing A aual Contributions Owns4 Housing Program Y~ar Ended J~e 30, 1997 Annual Contrlbut~ons Contract PW- Cc~ipotatlon of Roslduel Receipts Operating r~:elpts Operating income $ 522,948.16 70.00 Proceeds, personal property sale HUD operating subsidy 160,219.00 Prior year adjustments affecting residual r~:elpts 71,849.17 $ 755,086.33 Total operating receipts 

Operating expenditures $ 667,184.15 Operating oxpenses Capital e~)endltures 7,565.00 ~?otal operating expenditures $ 674,749.15 
]tR before provision for leserve, per audit $ 80,337.18 Audit adjustments (backed out) ( 23,160.27) ]%R bofore provision for reserve, per PHA $ 57,176.91 Provision for opezating leserve ( 57,176.91) Residual receipts per pBA $ .O0 
C~.putatlon of Accruing lu~tual Contribution ]Fixed annual contribution $ 214,739.34 * ]Less interest savings 273.71 Total annual contribDtlon accrued $ 214,465.63 Less amount available for reductlon of annual contribution - I~, above .O0 ~ccrulng annual contribution $ 214,465.63 

*8ubJBct to adjustment by HUD. 

22 



 
Houelng Authority of the Town of .ton Ruston, Lou~slana Schedule of Modernization Cost8 - U~ apl8ted Jun8 30, ]997 Annual Contribution. Contract FW- 074 

ProJsct 702 94 Project 704-96 Total 
approved $ 429,58 p.00 $ 331,333.00 $ 760,913.00 expended 429,58 b.00 212,434.12 542,014.12 s of funds approved $ .00 $ 118,898.88 $ 1~8,898.88 
advanced $ 429,58 P.O0 $ 202,282.27 $ 631,862.27 expended 429,58 ).00 212,434.12 642,014.12 s (deficiency) of funds advanced $ .00 $ ( 10,151.85) $ ( 10,151.85] 

23 



 
Houeing Authoxlty of the TOWn of ~eton Rueton, Louisiana Schedule of FHDEP Costs Jun~, 30, 1997 Annual Contributions Contract FW- 1074 

LA48DEP054( 194 LA48DEP0540195 
[. Funds approved $ 9S,0d 0.00 $ 150,000.00 Funds expended 90,0 0.00 I06,847.64 Excess o~ funds approved $ .OO $ 43,152.36 
Funds advanced $ 90,0 I0.00 $ 106,747.29 Funds expended 90,0 )0.00 106,847.64 Excess (deflcleri~:y) of funds advanced $ .OO $ ( 100.35 

24 

240,000.00 196,847.64 43,152 
196,747.29 196,847.64 100.15 



 
Housing Authorlty of the T~ of ] uston RuBton, Loulslana Schedule and Certification of Actual Mode~ ization Costs JunE, 30, 1997 Annual Contrlbutlo~s ContIact FW 1074 

Project 703+ 95 
Funds approved $ 396,851.00 Funds expended 396,851.00 Excess of f~ds approved $ .0o 
Funds advanced $ 396,851.00 Funds expended 396,851.00 Excess (deficiency) of funds advanced $ .00 
The distribution of costs by project as shown on the Final Sta rllt16, 1997,nsubmittedoto HUD for accompanying the Actual Modernization Cost Cez~If~cate dated A approval is In agree~Lent with the pHA records. All modernlzat on costs have been paid and all related liabilities have beon d~scharged Ulrottgh i~yment. 

25 



Assets and Other Items Cash Adjustment for CGP funding ~dJustment for pHDEP funding B ccounts receivabl,)-tenan'Ls ~ccounts rec8 ivabls-other Prepaid insurance Investmonts Materials ~ nventory 

Housing Authority of the T~n o Ruston, Louisiana Analysis of Genelal Fund Cash June 30, 1997 Annual Contrlbut~ons Contract 

Liabil~tles, Reserve13, and Other Items Tenants ' securlty deposits Accounts payabl e-other Accrued and withheld payroll taxes Accrued PILCq' Tenants' prepaid runts Operating lesezve per PHA Adjustments affecting OR (backed out 

189,388 10,151 i00 7,184 1,645 30,452 100,000 20,592 

26,958 27,824 2,687 80,898 1,837 186,157 23,160 



 

(1) Tenants Accounts Receivable Prepaid Rent To reclass prepaid rent for reporting purposes. (2) Water Electdcil[y Other U~lities Expense Maintenance Materials Employer Benefit Contrib. Legal Fees Sundry Admin. Maintenance Contract Costs Modernization Costs - 96 CGP PHDEP Costs - 95 DEP Accounts Payable To record accounts payable for reporting purposes only. (3) Inventory - Materials Maintenance Materials To adjust inventory per PHA detail. (4) Prepaid Insurance Insurance Expense Prior Yr. Adj. Affecting RR To record prepaid insurance at ,June 30, 1997, and to account for unrecorded prepaids at June 30, 1996. (5) Equipment - Contra Receipts from Equip. not Repl. To record receipts from disposilJon of equipment. 

Housing Authority of the Town of Ruston, Louisiana Owned HousJn9 Program Adjusting Journal Entries June 30. 1997 Annual Contributions Contract 
Acct. # for audit 
1122 2240 
4310 4320 4390 4420 4540 4130 4190 4430 1400.2M 1400.2P 2111 
1260 4420 
1211 4510 6010 

7590 7530 

Acct.# forposting by PHA DO NOT BOOK 
r)o 
NOT 
BOOK 
1260 6010 
1211 6010 6010 

6010 6020 

n 

1074 
Debit Credit 1.837.78 
1,366.42 6,633.81 4,881.82 3,128.11 1,599.87 242.00 610.15 210.00 7,480.61 1.301.76 
5.397.14 
30,462.30 

70.00 

$ 1,837.78 

27,454.55 
5.397.14 
2,956.30 27.506.00 

70.00 



 

(6) Modernization Costs- CG 1995 Mod Advances - 703 To correct advances from HUE) for CGP 703-95. (7) Maintenance Contract Costs Prior Year Adj. Affecting RR Modernization Costs- CG 1994 To correct expenditures related to Comp Grant 702- 94. (8) Modernization Costs - CG 1995 Modernization Costs - CG 1996 Casualty Losses Maintenance Materials Employee Benefits Maintenance Salades Prior Yr. Adj. Affecting RR To correct accounting for Comp. Grants 703.-95 arid 704 -96. 

Housing Authority of the Town of Ruston. Louisiana Owned Housing Program Adjusting Journal Entries (Co June 30. 1997 Annual Contributions Contract 
Acct. # for audit 
1400.2M 8029 
4430 6010 1400.2M 
1400.2M 1400.2M 4620 4420 4540 4410 6010 

Acct. # for postin~ bv PHA 1400.91 2845 
6010 6010 1400.90 
1400.91 1400.94 6010 6010 6010 6010 6010 

uston 

1074 
Debit Credit $ 11,094.58 
261,00 4,932,85 

9,025.14 2,071.72 175.04 323.28 

11,094.58 

5.193.85 

1,286.20 5,540.64 4.768.34 
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VANRHEENEN 
i MILLER, LTD. C. Mark VanRheen~'r, ( t',~ ~19 CERTiFI[ D PLIBLIC ACCOUNTAN~ Steaven E. Miller Jr C P~ L. Scott Ros(" C f~ 1309 E, Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-835 ~ Fax 268-9362 
Indeeendent Auditors' RePort on Schedule of Exoer Jitures of Federal Awards 

Board of Commissioners Housing Authority of the Town of Ruston 615 N. Farmerville Street Ruston, LA 71273 
We have audited the accompanying genara~ purpose and combining fil ancial statements of Housing Authority ot the Town ,of Ruston as of and for the year ended June 30, 1997, ]nd have issued our report thereon dated October 16, 1997. These general purpose and combining financial stat ;ments are the responsibility of the authorTty's management. Our responsibility is to express an opinion on these genera purpose and combining financial statements based on our audit. We conducted our audit in accordance with generally accepted aud~ng s! ~ndards an('] Government Aud~na Standards issued by the Comptroller of the United States, and the provisions of U.; ~ Office of IVlanagement and Budget Circular A-133, "Audits of States, Local Governments, and Non-Prom OrganizatJon~ '. Those slandards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assur~ nce about whether the general purpose and combining financial statements are free of material rnisstatement. /~ audit includes examining, on a test be.s~ evidence suppo~ng the amounts and disclosures in the general purpose.~ nd combining financial statements. An audri also includes assessing the accounting principles used and significant ~stimates made by management, as well as evaluating the overall general purpose and combining financial stateq lent presentatien. We believe that our audr~ provides a reasonable basis for our opinion. / Our audit was made for the purpose of forming an opinion on the general )urpese and combining financial statements The accompanying schedule of expenditures of federal awards is pro ~ented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, "A dits of States, Local Governments, and Non Profit O~gan~_agons'', and is not a required part of the financial statement , of Housing Authority of the Town of Ruston Such information has been subjected to the audrdng procedures apl: lied in the audit of the general purpose and combining financial statements and, in our opinion, is fairly stated in material respects in relagon to the general purpose and combining financial statements taken as a whole. 
October 16, 1997 VanRh ;enen & Millier, Ltd: CerUfie Public Accountants 

rifi k . ntants Members, American Institute of Ce t led Publrc Accou 30 
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VANRHEENEN (C~9 M!!:LEuRZ LTD. C. Mark VanRheenen, (P,\ Steaven E. Miller Jr., (P.\ 1309 E. Race Avenue . Searcy, Arkansas 72143 . (501) 268-8! 56 ~ Fax 268-9362 L. Scott Rose. (f'~, Reeort on Compliance arid on Internal Control Over Financial Reoorfi ~o Based on an Audit of General Puroose and Combinina Financial Statements Performed in Accordance ith Government Auditina Standards 
Board olr Commissk)ners Housing Authority of the Town of Ruston 615 N. F:armerville Street Ruston, LA 71273 We have audited the general purpose and combining ~nancial statement,' : of Housing Authority' of the Town of Rustort as of and for the year ended June 30, 1997, and have issued our r~ port thereon dated October 16, 1997. We conducted our audit in accordance with generally accepted auditing standa "ds and the standards applicable to financial audits contained in Governn'ient Auditincl Standards. issued by the Com )troller General of the United States. ~ nce As part of obtaining reasonable assurance about whether Housing Autho ity of the Town of Ruston's general purpose and cornb4ning financial statements are free of material misstatement, we Brformed tests of its compliance with certau~ provis~ons of laws, regulaiJons, contracts and grants, noncompliance with ~hich could have a direct and material effect on the determination of financial statement amounts. However, pro~ 'dins an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be rep( rted under Government Aud~na Standards. Internal Control Over Financial Reoortina In planning and performing our audit, we considered Housing Authority )f the Town of Ruston's internal control over financial reporting in order to determine our auditing procedures for tte purpose of expressing our opinion on the general purpose and combining financial statements and not to provide as ;urance on the internal control over financial reporting. Our consideration of the internal control over financial reporti~ kg would not necessarily disclose all matters in the internal control over financial reporting that might be material wea. ;nesses. A material weakness is a cond~on in which the design or operation of one or more of the internal control col nponents does not reduce to a relatively low level the risk that misstaternents in amounts that would be material in rela' ion to the financial statements being audrted may occur and not be detected within a timely period by employees in the normal course of performing their assigned fun~ons. We noted no matters involving the internal control over financia reporting ~nd its operation that we conside~ to be matedal weaknesses. This report is intended for the information of the Board of Con'lmissioners, r lanagement and federal awarding agencies and pass-through entities. However, this report is a matter of public rec. )rd and its distribution is not limited. 

Mernbers, American Institute of Certified Pul i~ic Accountant5 33 



Board of Commissionem Housing Authority of the Town of Ruston 615 N. Farmerville Street Ruston. LA 71273 Compliance We have audited the compliance of Housing Authonty of the Town of R described in the U.S. Office of Manaaement and Budaet (OMB~ C applicable to each of its major federal programs for the year ended Jul Ruston's major federal programs are identified in the summary of schedule of findings and ques'doned costs. Compliance with the requirem applicable to each of its major federa is to express an opinion on Housing programs is the responsibility of: Authority of the Town of Ruston's 
with the types of compliance requirements r A-133 Comoliance Supplement that are 30, 1997. Housing Authority of the Town of ditor's results section of the accompanying ts of laws, regulations, contracts and grants authori~'s management. Our responsibilrty mpliance based on our audit. We conducted our audit of compliance in accordance with generally~accepted ~Luditing standards; the standards applicable to financial audits contained in G0vemment _Aud_'_d:inn,, S~, issued bythe Comptroller General of the United States: and OMB Circular A-133. Audits of States. L~cal Governments. and Non-Profit Oreanizations. Those standards and OMB Circular A-133 require that we plan and perform th whether noncompliance with the types of compliance requirements r( material effect on a major federal program occurred. An audit includ Housing Authority of the Town of Ruston's compliance with those require as we considered necessary in the circumstances. We believe that opinion. Our audit does not provide a legal determination on Housing Auth those requirements. 
audit to obtain reasonable assurance about ~rred to above that could have a direct and examining, on a test basis, evidence about ents and performing such other procedures r audit prc,vides a reasonable basis for our ity of the Town of Ruston's compliance ',~th 

Members, American Institute of Certified 34 Public Accountant~ 



A material weakness is a condition in which the design or operation of on does not reduce to e relatively low level the risk that noncompliance with conb-acts and grants that would be material in relation to a major federal detected within a timely period by employees in the normal course consideration of the internal control over compliance would not necessa that might be reportable conditions and, accordingly, would not necessa also considered to be material weaknesses. However, we believe none are a matedal weakness This report is intended for the informaSon of the Board of Conlrnissioners and pass-through entities. However, this report is a matter of public rE 
October 16. 1997 

; or more of the internal control componer~ts Ipplicable requirements of laws, regulations. ,rogram being audited may occur and not be f performing their assigned functions. OLJr rily disclose all matters in the internal control ily disclose, all reportable condrdons that are ~f the repoltable condiSons described above 
}anagement and federal awarding agencies rd and its ('listdbutJon is not limited. 

VanRh ~enen & Certifie ,,I Public Miller, Ltd. Accountants 



B 

C 
Questioned Costs .. 



 
Housing Authority of the Town ol uston Schedule of Findings and Questioned Co ts (Continued) Year Ended June 30, 1997 , Questioned 

97-2 

Populafion and Items Tested: 30 tenant Auditors Recommendation: Athorough purpose of elirninating the deficiencies. required items to complete for each lena 

Oost~ 
files were tested out of a ~ssible 300. review of tenants' fi es sho!u d be made for the PHA should consider prel aring a checklist of nt file upon annual re-exal linatfons. 
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Housing Authority o1 the Town of Summary Schedule of Prior Audit Year Ended June 30. 199 

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 
n gs 

Current Status: There were no error,s related to the items listed abov .~ in the current year. However, we disclose# other tenant file errers in the current Schedule of Findings and Qut stioned Costs as finding 97-1. 
1996 - FINDING NO.5: PHMAP Assessment Factors Condition: The PHMAP report for fiscal year ended June 30, wa=s not completed as of October 17, 1996, the date of the aud for auditor review. Current Status: Corrective action was taken 
1996 - FINDING NO. 6: Pdor Audit Adjustments not Booked by Fee Cendifion: The prior audit (June 30 accountant for the PHA. 

not filed within the 90 day deadline and ~ The report was therefore unavailabte 
A~counta 1995) contained numerous audit adjustments that were not booked by the fee 

Current Status: CorrectJw) acfion was taken 
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