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City of Monroe School Board Monroe, Louisiana 

John L Luff~)y, MB/~ CPA Rancis I Huffmon, CPA L Fled Morqroo, CPA Esll let Att~;borW, CPA Carolyn A. Clarko, CPA 

We have audited the accompanying general-purpose financial statements of the City of Monroe School Board (the School Board) as of and for the year ended June 30, 1998, as listed in the accompanying Table of Contents. These general-purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by tile Comptroller General of the United States; and the Louisiana Governmental Audit Guide, issued by the Louisiana Society of Certified Public Accountants and the Louisiana Legislative Auditor. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the School Board as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued our report dated December 22, 1998 on our consideration of the School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
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Monroe City School Board Page 2 
Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements of the School Board taken as a whole. The accompanying financial information listed as Schedules in the Table of Contents is presented for purposes of additional analysis and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. The financial information for the previous year which is included for comparative purposes was taken from the financial report for that year in which we expressed an unqualified opinion on the general purpose financial statements of the School Board. 

December 22, 1998 



GENERAL PURPOSE FINANCIAL STATEMENTS COMBINED STATEMENTS - OVERVIEW 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINED BALANCE SHEET ~ ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30,1998 

ASSETS Cash and Cash Equivalents Investments Accounts Receivable Due From O(ber Govtrlt merits: Due From Federal Sot~-ces Due From State Sources Due From Local Somces Due From Other Funds Inventory and Prepaid Expenses Deferred Compensation Plan Assets General Fixed Assets Amount Available in Debt Service Fund Amount to be Provided for the Retirement of General Long-Term Debt TOTAl, ASSETS 
LIABILITIES AND FUND EQUITY lAabllRles Accounts Payable Salaries and Wages Payable Due to Other Funds Due to Grantors Capital Lease Obligations Amounts Ileld for Otber OrganiTations Deferred Revenues Deferred Compensation L~ahility General Obligation Bonds Payable Obligation for Compensated Absences Total Liabilities Fund Equity Investment in General Fixed Assets F~nd Balance (Deficit): Reserved for Inventory and Prepaid Expenses Reserved for Capital Improvements Reserved for Debt Service Rescued for Salalies and Wages 
Total Fund Equity (Deficit) TOTAl. LIABII.ITIES AND FUND EQUITY The accompanying notes are an integral part of this financial statement. 

Governmental Fund Tva General 
,346,975 $ 250,000 751,538 
2,499,063 

Special Revenue Debt Service 

439,652 758,648 31,407 632,118 44,188 81,437 

Capital Projects 
3,603,240 9,000,000 

$ 4,847.576 $ 6,179,584 $ 3,247,001 $ 12,603.240 
$ 144,951 $ 371,885 $ 267 $ 4,916,350 1,997,607 339,796 2,816,334 

,216,542 (304,287) 

267 

955,278 16,513 19,239 

.612,210 
$ 4.847,576 $ 6,179,584 $ 3,247.001 $ 12,603,240 



Fidudary Fund Type Agency Funds 
334,990 $ 216,794 

AccountGrouDs General Fixed Assets General Long-Term Debt 
Total tMemorandumOn dune 30, June 30, 1998 1997 
0,988,102 $ 9,466,794 1.487,776 1,439,652 758,648 31,407 3,175,369 81,437 74,228,381 3,246.734 

8,929,529 7,136,000 1,524,602 1,217,394 243,012 363,408 2,802,253 105,727 102,531 68,661,774 2.974.381 53,161,214 53,161,214 54,835,692 551,784 $ 74,228,381 8 56,407,948 $ 158,065,514 $ 188,896,303 

551.784 
551.784 

5 

54,490,000 1,917,948 

$ 1,472,381 $ 6,930,470 3,175,369 
551,784 4,334 54,490,000 1,917,948 56,407,948 68,542,286 69,898,797 
81,437 1,612,210 3,246,734 1,216,542 (862,076) 

86,730 17,122,384 3,020,951 I,Ill,793 (1,006,126 88,997,506 551,784 $ 74,228,381 $ 56,407,948 $ 158,065,514 $ 158,896,303 



 
CITY OF MONROE SCIIOOL BOARD MONROE, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL GOVERNMENTAL FUNII TYPES FOR THE YEAR ENDED JUNE 30,1998 WITH COMPARATIVE TOTALS FOR TIlE YEAR ENDED JUNE 30,1997 

Rev~u~ |~al Souses: Tlxcs: A~ Vtlorem Sales and U~ Taxes l~.ami~gs o, Inv~strlp.~ts Other Stale Sources: Un re~311c~ed Gr~ls-ln-Aid Restricted Grznts.in.Aid Stale Conblbutions to Retire~t Systems ~,'~deral Sou r~~: ReStricted Grits.In.Aid: Subgrants "1 o1~1 Revenue; Exf~ndltur~ Cumin: Ina~a,'ou: Regul~ Progr~ Special/'log fa~ S, ppert Service: Student Servi~s In~c~onal Staff General Administration Seb~I AdmJni~ation Business Servi~s pI~I S~~i~s "rr~po~aon Other Support ('april Outlay Debl ServR~ Total Expenditures 1~ i~ [1)eficl~~y) of Revenuer Over ~xpenditur~ 

Sp~tal Debt Revenue Service 
$ 6.664.466 S 8.833.625 42.634 136.381 117.162 397.614 24,783,76$ 170,214 1,171,629 60.627 
89.658 8.744.902 31,898'329 19.304.151 5.~05.580 
1.886.084 5.249:207 4.067.457 5.743,338 1,0~7.679 292,184 6.926,168 1.620,003 387,059 3'342,404 1,688,914 3O2.345 $2,148 41,417 31.673.862 

Capital June 30. June 30. p~|~ll 1998 1997 
2,058,434 8,853,625 1,275,839 514,776 
$ 12~19,936 8~58,741 1,688,116 473,730 24.753,768 23+931,781 1,341,843 496,975 60~27 65,747 
8~658 8,744,902 985.212 57,693,472 

77,714 17'313,005 16.230.190 9,810,792 8,999,346 5,7~1~24 1.506~57 6,934,795 1,943,814 420.773 3~58,505 1,811,802 685.116 7,646,759 5,32E215 62,734"357 

5,692,246 L542.535 6,764,864 1,825'334 398,712 3,464,710 1,665,113 540,261 16,213,106 5,448,278 68,784,595 
224,667 18,839 225,782 (5,510,173) (5,040.885) (13,030,009) of~ er financ~ng Soureu tas~} Ope~atlng Tlans f~s In 469.332 469.332 400.631 Opentlng Tt~s f~s (O~t) (280.823) (I 88.509) (469.332) (400.631 ) l r~f~ of Indirect Cost 106,113 (I 06,113) "1 otal Oth~ Financing Sou[ees (Uses) (174310) 174.710 

E~peadltu r~~ and Other Financing St*u~el (Ults) 49,957 ] 93,549 225,782 (5,5 ]0,173) (5,040.885) ( t 3,030,009) ~Inn~ Balance fDdictt) at Began nine ef Year (607,746) 800.143 3.020.9~2 17.122'383 20.335.732 33.365.741 FUND BALANCE OJEFICIT) AT END OF YEAR $ (557,789) $ 993,692 $ 3,246,734 $ I 1,612,210 $ I 5'394.847 $ 20.335,732 ] ~e ac~mp~ying no~s are In integral p~ of this financial slatem~t. 



Caoital Projects Fund 
Budgel 
990,000 

985,212 990,000 
77.714 

6,417,671 61791,300 

5,510,173 7,122,383 ,612,210 $ 

6,842,300 (5,852,300) 

5,852,300) 7,122,384 

Variance - Favorable (Unfavorable) 

(26,714 

346,915 342.127 

342,127 (I 
(Continued) 



Revenues Local Sources: Ad Valorem Taxes Sales & Use Taxes Earnings on Investments Other State Sources: Unrestricted Grants-in-Aid Restricted Grants-in-Aid Other State Revenue Eederal Sources: Restricted G~nts-in-Aid: Direct Subgrants Total Revenues Expenditur~s Current: Instruction: Regular Programs Special Program Support Services: Student Se~iees lnstl~cfonal Staff General Administ~fion School Administration Busthcss Se~ices Plant Sewiees Transportation Other Support Capital Outlay Interest and Fiscal Charges '1 oral Expenditures 

CiTY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND, CAPITAL PROdECTS FUND AND SPECIAL REVENUE FUNDS FOR THE YEAR ENDED dUNE 30.1998 

Excess (Deficiency) of Revenues Over Expenditures Other Financing Sources (Uses) Opemt the Transfe~ In Operating T~nsfers (Out) [ ransfcr of Indirect Cost ToCal Other Financing Souses (Uses) Excess (Deficiency) of Revenues and Other Source* Over Expenditures and Other Uses Fund Balance (Deficit) ~ Beginning of Year FUND BALANCE (DEFICIT) AT END OF YEAR The accompanying notes are an integral pall of this financial statement 

General Fund 
Actual 6.664.466 42.634 117.162 24,753,768 170,214 60,627 

1.886,084 4.067,457 

31,673,g62 224,667 
(280,823) 106,113 (174,710) 
49,957 607,746) 

Budget 6,g27,OO0 $ 41,400 102.425 

87,392 
1,909,g80 3,990,088 

31,738,331 303,899 
(283,412) IOO,OO0 
120~487 (607.746) 

Variance- Favorable (Unfavorable 62,534) 1,234 t4.737 

43,70 
23,796 (77,369) 

64,469 (79,232 
2.589 6,113 8.702 

$ (70,530) 



CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND, CAPFI'AL PROJECTS FUND AND SPECIAL REVENUE FUNDS (CONCLUDED) FOR ]'HE YEAR ENDED JUNE 30,1998 

Revenues Local Sources: Sales & Use Taxes Earnings on Investments Other State Sources: Restricted Grams-in-Aid Federal Sources: Restricled Grams-in-Aid: Subgrants Total Revenues Expenditures Current: Instruction: Regular Programs Special Programs Support Services: Student Services Instructional Staff General Administration School Administration Business Services Plant Services 3"ransporation Other Support Capital Outlay Total E~penditures 
Excess (Deficiency) of Revenues Over Expenditures Other Financing Sourt:es (Uses) Operating 3ransfers In Operating Transfers (Out) "I ransfet of Indirect Cost Total Other Financing Sources (Uses Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses Fund Balance at Beghming of Year FUND BALANCE AT END OF YEAR 

S~ecialRevenue Funds 
Actual Budget 8,851,200 $ 135,700 408,038 

Variance- Favorable (Unfavorable) 

71,629 1,511,016 (339,387) 

5,249,207 5,743,335 

405,936) 20,056,792 (752,641) 
5,771,649 5,992,170 

9,285,312 20,060,388 
8,839 (3,596) 
469,332 (188,509) (106,113) 74,710 
193,549 800,143 

474,412 (191,000) (115,549) 
164,267 800,143 

(822,442) (248,835) 

(775,076 22,435 
5,080 2,491 9,436 6,847 
29,282 

$ 993,692 $ 964,410 $ 29,282 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
Note 1 - Summary of Significant Accounting Policies 
ORGANIZA TION The City of Monroe School Board (the School Board) is governed by a seven-member board, each of whom is elected from a single member district. It operates under the anthority of the City of Monroe Charter of 1900, as amended by the Mayor-Council Home Rule Charter for the City of Monroe, adopted in August 1979. The School board is authorized to establish and operate public schools within the City of Monroe. 
The school system is composed of a central office, 20 schools and 2 support facilities, The school system serves approximately 11,000 students. The School Board employs approximately 1,400 persons of which over 970 are directly involved in the instructional process. The remainder provide ancillary support such as general administration, repair and maintenance, bus transportation and food service. The regular school term normally begins during the latter half of August and runs until the end of May. 
REPORTING ENTITY The School Board is the basic level of government which has oversight responsibility and control over all activities related to public school education in the city of Monroe. The School Board receives funding from Federal, state and local sources and must comply with the requirements of those funding source entities. However, the School Board is not included in any other governmental reporting entity as defined by Governmental Accounting Standards Board (GASB) Statement No. 14 The Reporting Entity, since the members of the School Board are elected by the public and have decision making authority, the authority to levy taxes, the power to designate management, the ability to significantly influence operations and primary accountability for fiscal matters. A. Fund Accounting 
The accounts of the School Board are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenue and expenditures. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds and account groups used in this report as compared to School Board terminology are as follows: 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
This Report General Fund 
Special Revenue Funds 

School Board Terminolo~v General Fund Payroll Fund Insurance Funds Title ] Grant Programs Title VI Grant Programs Special Education Grant Programs Vocational and Adult Education Funds School Food Service Funds Sales Tax Funds State Grant Funds Drug Free Funds Other Special Revenue Funds Capital Projects Fund Construction Fund Debt Service Fund Bond Redemption Fund Fiduciary Fund Type - Agency 
General Fixed Assets Account Group 
General Long-Term Debt Account Group 

School Activity Funds Deferred Compensation Plan Funds Real Estate, Furniture, Fixtures and Equipment Accounts 
Accumulated Compensated Absences, Bonds and Capital Lease Obligations 

Governmental resources are allocated to and accounted for in the individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds are grouped into the following generic fund types: 
GOVERNMENTAL FUNDS All governmental funds arc accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of"available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 

and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a summary of sources and uses of available spendable resources during a period. The School Board uses the following governmental fund types General Fund - The General Fund is the general operating fund of the School Board. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds - These funds are used to account for the proceeds of specific revenue sources that are legally restricted for specific expenditure purposes, as follows: Title I of the Elementary and Secondary Education Act (ESEA) is a Federally- financed program for educationally deprived school children residing in areas having high concentrations of children from low-income families. The Title 1 services are provided through various projects which are designed to meet the special needs of educationally deprived children. The activities supplement rather than replace state and locally mandated activities. 
Title VI of ESEA is a Federal program which provides funds to the School Board for equipment, books, supplies and other approved grant items. Title 1I (Eisenhower Professional Development) of ESEA is a Federal program which provides funds for math and science related programs. Special Education Programs include Federally financed programs established under various public laws to provide free appropriate education for all identified handicapped children from preschool to 21 years of age in the least restrictive environment. Vocational and Adult Education Funds are used to more fully develop the academic and occupational skills of students to enhance their ability to compete in a technologically advancing workplace. 
School Food Services is used to account for the activities of school food services, breakfast and lunchroom revenues and expenditures incurred in providing services to pupils. The Sales Tax Funds account for the collection and distribution of the sales tax levies for the School Board. All of the sales taxes collected under the pre-1994 tax 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
is dedicated to supplement other revenues available to the School Board for the payment of salaries of teachers and other School Board personnel. Of the tax passed by the voters in 1994, seventy percent of the tax collected is dedicated for similar purposes, with the balance dedicated for instructional purposes. State Grant Funds are used to account for the proceeds of specific state grants supporting the Multisensory Arts Program, Textbooks, Classroom Based Technology, Model Early Childhood, Gifted/Talented mad other specific programs. Drug Free Schools Funds (Title IV of ESEA) are used for raising the drug abuse awareness of students and to provide an atmosphere for a drug-free learning environment. 
The Other Special Revenue Funds account for various grants provided to the School Board by govermnent, corporate and other grantors. Debt Service Fund - The Debt Service Fund is used to accumulate resources used for the payment of long-term indebtedness principal, interest and related fiscal charges. Capital Projects Fund - This fund is used to account for resources accumulated and expended for the acquisition or construction of general fixed assets. 

FIDUCIARY FUNDS Agency Funds - These funds are used to account for assets held by the School Board in a trustee capacity or as an agent for individuals, private organizations or other governmental units and/or other funds. The School Activity Fund accounts for all individual school activity funds. While these funds are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. ACCOUNT GROUPS 
Account groups are not "funds". Rather, they are concerned only with the measurement of financial position related to noncurrent assets (general fixed assets) and noncurrent liabilities (general long-term debt). They are not involved with measurement of results of operations. The School Board uses the following account groups: General Fixed Assets Account Group - This account group is established to account for all fixed assets of the School Board except those reported in the City of Monroe, Louisiana, financial statements. 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
General Long-Term Debt Account Group - This account group is established to account for all long-term obligations of the School Board, including compensated absences and bond and lease obligations. B. Total Columns on Combined Statements-Overview 
Total columns on the Combined Statements-Overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis and do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. C. Basis of Accounting Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. 
All governmental and agency funds are accounted for using the modified accrual basis of accounting. Revenues are recognized when they become measurable and available. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 
D. Budgets Annual non-appropriated budgets are adopted by the School Board on the General Fund, all Special Revenue Funds, the Capital Projects Fund and the Debt Service Fund. Budgets are prepared on the modified accrual basis of accounting. Budget amounts included in the accompanying general-purpose financial statements include the original adopted budget plus all amendments. The School Board follows these procedures in establishing the budgetary data reflected in these financial statements: 
1. The Superintendent submits to the School Board a proposed consolidating General Fund operating budget for the succeeding year. 2. This proposed consolidating budget is adopted by the School Board in August or September, with the final amended budget being adopted in June. 
A public hearing is scheduled by the School Board after allowing for at least ten days notice to the public at the time the proposed budget is initially submitted to the Board. 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
4. Any revision requiting alteration of levels of expenditures or transfers between fimds must be approved by the School Board. 
5. Operating appropriations, to the extent not expended, lapse at year end E. Encumbrances Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting - under which purchase orders, contracts and other commitments for the expenditure of resources are recorded to reserve that portion of the applicable appropriation - is utilized in the governmental funds. Outstanding encumbrances are reversed at year end, resulting in liabilities and expenditures in the individual funds. t7~ Investments Investments, consisting of certificates of deposit, are stated at cost. G. Inventories Inventory of the School Food Service Fund consists of food and supplies. The inventories are recorded as an expenditure as they are consumed. Invenlory is valued at cost on the first-in, first-out (FIFO) method. Commodities provided to the School Board by the United States Department of Agriculture (USDA) through the state Department of Education are reflected as revenue when received and as an expenditure when consumed. Commodities are valued at amounts assigned by the USDA. H. General Fixed Assets and Long-Term Liabilities General Fixed Assets - General fixed assets have been acquired for general governmental purposes. Assets purchased are recorded as expenditures in the governmental funds and capitalized at cost in the General Fixed Assets Account Group (GFAAG). Donated assets are recorded at fair market value on the date of the donation. Where historical cost and other relevant data are unavailable, various equipment and structures on school premises have been stated at estimated historical cost as determined by applying construction cost indexes to estimated replacement cost as permitted by National Council on Governmental Accounting Statement 1, Paragraph 47. 
General fixed asset values determined by use of estimates is less than 20%. No depreciation has been provided on general fixed assets. 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 

Long-Term Debt - Long-term debt is recognized as a liability of a governmental fund when due. For other long-term obligations, only that portion expected to be financed from available spendable resources is reported as a fund liability of a governmental fund. The remaining portion is reported in the General Long-Term Debt Account Group (GLTDAG). The School Board reports accumulated sick leave, outstanding bond indebtedness and long-tern1 debt applicable to capital lease obligations in the GLTDAG. 
Fund Reserves Fund reserves are portions of fund equity that are legally restricted for future use and are therefore not available for current operations. The fund balance reserved for inventories represents the cost of inventories on hand and is, therefore, not available for expenditures. ,L Compensated Absences All employees receive ten sick days each year, with the unused portion being accumulated and carried forward. Upon retirement, employees with twenty years of service or more are paid for up to 25 days of accumulated sick leave. Only employees who work 12 calendar months per year earn vacation days. Effective July 1, 1994 the School Board revised its policy regarding payment of accmnulated vacation days to allow for a maximum accumulation and payment of no more than 30 days with persons credited with days in excess of 30 as of the effective date being grandfathered in at their current accumulation up to 45 days. 
K. Sales and Use Taxes The voters of Ouachita Parish authorized the City of Monroe School Board and the Ouachita Parish School Board to jointly levy and collect a 1/2 of 1% sales and use tax. The net proceeds of the tax are to be allocated and prorated between the two school boards annually on the basis of average daily membership for the preceding school year. Eighty-eight percent of the sales and use tax revenues received by the School Board is to be used for the payment of the salaries for teachers, as defined by the Louisiana State Department of Education and the remaining twelve percent is to be used for the payment of salaries to designated personnel other than teachers. In March, 1994, the voters of the City of Monroe approved the levy of a 1/2 of 1% sales and use tax effective July 1, 1994. The net proceeds of the tax are to supplement salaries and benefits of certified teachers and other personnel and to provide additional funds for instructional activities. 

14 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
L. Comparative Total Data Comparative total data for the prior year have been presented in the accompanying general-purpose financial statements in order to provide an understanding of changes in the School Board's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. Various reclassifications have been made to the prior year financial statements to make them comparable to current year presentation. 

Note 2 - Excess of Expenditures Over Appropriations and Deficit Fund Balance 
Actual expenditures and other financing uses did not exceed budgeted expenditures and other financing uses on any fund with an adopted budget by more than 5%. A deficit unreserved/undesignated fund balance of approximately $557,000 exists in the General Fund, and the School Food Services Special Revenue Fund has a deficit of approximately $278,000. It is expected that these deficits will be cleared by future revenues and operational changes within the school system. 

Note 3 - Cash and Certificates of Deposit The School Board's cash and certificates of deposit consist of deposits with financial institutions. The certificates of deposit have varying maturities. The School Board's investment policy is govemed by state statutes. Permissible investments include direct obligations of the U.S. Government and agency securities, certificates of deposit, and savings accounts or savings certificates of savings and loan associations and repurchase agreements. Collateral is required for demand deposits, certificates of deposit, savings certificates of savings and loan associations and repurchase agreements at 100% of all amounts not covered by deposit insurance. Obligations that may be pledged as collateral are obligations of the United States government and its agencies and obligations of the state and its subdivisions. 
The following is a schedule of the School Board's cash and certificates of deposit at June 30, 1998. Differences between School Board and bank balances arise because of the net effect of deposits in transit and outstanding checks. 
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Cash on Deposit $ Cash Equivalents Certificates of Deposit Other Certificates of Deposit 
TOTAL 

School Board Balance Bank Balance 1,615,717 $ 2,203,758 
6,959,400 2,078,085 9.250,000 6,956,400 2,078,085 9,250,000 $ 19,903,202 $ 20,488,243 

The School Board's investments and deposits at June 30, 1998 are categorized below to give an indication of the level of risk assumed by the School Board at year-end. Category l includes investments that are insured or registered or for which the securities are held by the School Board or its safekeeping agent in the School Board's name. Category 2 includes uninsured and unregistered investments for which the securities are held by the financial institution's trust department or safekeeping agent in the School Board's name. Category 3 includes uninsured and unregistered investments for which the securities are held by the financial institution, or by its trust department or safekeeping agent but not in the School Board's name. 
Insured Deposits Uninsured Deposits Collateralized Total Deposits 

Risk Category 2 248,793 $ 0 
17.484.485 2.754.965 2.754,965 

Investments of the School Board as of June 30, 1998 consisted entirely of certificates of deposit with a carrying and market value of $9,250,000 and were held by the School Board's agent in the School Board's name (Risk Category 1). 
Note 4 - Ad Valorem Taxes The City of Monroe bills and collects property taxes for the School Board using the assessed values determined by the tax assessor of Ouachita Parish. For the year ended June 30, 1998, taxes of 50.74 mills were levied on property with assessed valuations totaling $270,948,781 and were dedicated as follows: 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
School Operation, Maintenance, Aid and Support Series 1994 Bonds Debt Service Series 1995 Bonds Debt Service 26.99 mills 13.75 mills 10.00 mills 50.74 mills The School Board's portion of the total taxes originally levied was $14,469,959, of which $11,565,732 was assessed on property owners and $2,904,227 was assessed under Homestead Exemption. The School Board collected $12,058,434 through June 30, 1998 of which only a nominal amount was for prior year levies. Approximately 77% of the homestead exemption is not appropriated by the state of Louisiana and therefore is not collected. 
Assessment Date Levy Date Tax Bills Mailed Total Taxes Are Due Penalties and Interest Are Added Lien Date Tax Sale - 1997 Delinquent Property 

December 31, 1997 November 30, 1997 December 14, 1997 December 31, 1997 February 1, 1998 June 5, 1998 June 12, 1998 Assessed values are established by the Ouachita Parish Tax Assessor each year on a uniform basis at the following ratios to fair market value. 10% Land 10% Residential Improvements 15% Industrial Improvements 
Note 5 - General Fixed Assets 

15% Machinery 15% Commercial hnprovements 25% Public Service Properties, Excluding Land 
A summary of changes in general fixed assets for the year ended June 30, 1998, follows 
Land Buildings Improvements Other Than Buildings Equipment & Furniture Construction in Progress TOTAL 

Balance June 30, 1997 $ 1,110,809 12,979,257 42,786,740 6,633,871 _ 5~151,097 $ 68,661,774 

Additions Transfers $ 0 $ 0 295,666 411,582 4.859.359 
0 $ 0 5,053,743 353,124 (5,406,867) 0 

Balance June 30, 1998 1,110,809 12.979.257 48,136,149 7,398,577 4,603,589 $ 74,228,381 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
Note 6 - Significant Concentrations of Risk Amounts due from governmental agencies represent substantially all of receivables from outside sources. The School Board derives a majority of its revenue from grants by governmental agencies and is, therefore, economically dependent upon these grants. 
Note 7 - Pension and Retirement Plans 
State-sponsored Plans Substantially all employees of the School Board are members of two statewide retirement systems which are multiple-employer, cost-sharing public employee retirement systems. In general, professional employees such as teachers, principals and lunchroom workers are members of the Louisiana Teachers' Retirement System (TRS); other employees, such as custodial personnel and bus operators, are members of the Louisiana School Employees' Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the systems, with employee benefits vesting after 10 years of service. Under the TRS Regular Plan, there are two retirement formulae: the 2% formula and the 2.5% formula. Participants may retire under the 2% formula at age 60 with at least 10 years of service credit or at any age with 20 years of service credit. Under the 2.5% formula, participants may retire at age 65 with 20 years of service credit; at age 55 with 25 years of service credit; or at any age with 30 years of service credit. The retirement benefit formula is based on the average salary of the 36 highest consecutive months times the applicable retirement percentage formula. 
Under the TRS-Plan A, normal retirement is generally at any age with 30 or more years credited service, and at the age of 55 with at least 25 years of credited service and at age 60 with at least 10 years of credited service. The retirement benefit formula is generally 3% times the average salary of the 36 highest successive months. Funding Policy: As provided by statute, the School Board's employer contributions to the TRS are funded by the State of Louisiana through expenditures by the School Board of state Minimum Foundation Program (MFP) funds and local ad valorem and sales taxes. State statutes also require covered employees to contribute a percentage of their salaries to the system. As further provided by statute, the employer contributions arc determined by actuarial valuation and are subject to change each year based on the results of the valuation for the systems's prior fiscal year. The School Board's contributions to the TRS plans for the years ended June 30, 1996, 1997 and 1998 were $4,312,011 ; $4,271,600; and $4,479,650, respectively, equal to the statutorily required 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1998 
contributions in each year The TRS issues an annual, publicly-available financial report that includes financial statements and required supplementary information for the retirement system. The report may be obtained by writing the Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123 or by calling (504) 925-6446. Employees participating in the LSERS are eligible for normal retirement after 30 years of service at any age, 25 years of service at age 55, or 10 years of service at age 60. The maximum retirement allowance is computed at 2.5% times the highest 36 months of average salary, times the years of service plus a supplement of $2.00 per month times the years of service. Funding Policy: As provided by statute, the School Board's employer contributions to the LSERS are funded by the State of Louisiana through expenditures by the School Board of state Minimum Foundation Program (MFP) funds. State statutes also require covered employees to contribute a percentage of their salaries to the system. As further provided by statute, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the systems's prior fiscal year. The School Board's contributions to the LSERS plans for the years ended June 30, 1996, 1997 and 1998 were $150,266; $150,267; and $152,825, respectively, equal to the statutorily required contributions in each year. 
The LSERS issues an annual, publicly-available financial report that includes financial statements and required supplementary information for the retirement system. The report may be obtained by writing the Louisiana School Employees' Retirement System, P.O. Box 44516, Capitol Station, Baton Rouge, Louisiana 70804 or by calling (504) 925-6484. ,School Board-Sponsored Plan During fiscal 1996, the School Board adopted for its employees a deferred compensation plan created in accordance with Internal Revenue Code Section 457. The plan, available to all School Board employees, permits them to defer a portion of their salaries until future years. The School Board does not make any contributions to the plan. The deferred compensation is not available to employees until termination, retirement or unforeseen emergency. The deferred compensation is available to employee's beneficiaries in case of death. The deferred compensation plan is administered by an unrelated third party. Under the terms of a plan established in accordance with Internal Revenue Code Section 457, all compensation deferred under the plan, all property and rights acquired with those 
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amounts and all income attributable to those amounts and fights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the School Board (without being restricted to the provision of benefits under the plan), subject only to the claims of the School Board's general creditors. Each participant's rights under the plan are equal to those of the general creditors of the School Board in an amount equal to the fair market value of the deferred account for each participant. It is the opinion of management of the School Board that the School Board has no liability for investment losses under the plan. However, the School Board does have the duty of due care that would be required of a normal prudent investor. The School Board believes it is unlikely that it will use the assets of the plan to satisfy claims of general creditors in the future. The assets and liabilities are reported among the Fiduciary Fund Types as an Agency Fund; as the School Board has title to these assets, it is appropriate to include them in the financial statements of the School Board. 
Note 8 - Other Employee and Postemployment Benefits 

Note 9 - 

The School Board offers a cafeteria plan fringe benefit program under the Internal Revenue Code Section 125 for all employees who elect to participate. The Plan covers the employees' 50% share of the cost of group health coverage. Group health and life insurance is provided to participating employees and retirees through the State Employee Group Benefits Program. In fiscal 1998, the School Board paid $1,971,920 in connection with providing these benefits, including $775,300 attributable to 368 retirees. 
The following is a summary of changes in Long-Term Debt for the year ended June 30 1998: 

Bonds- 1994 $ Bonds- 1995 Compensated Absence Capital Leases 

Balance June 30, 1997 Increases Decreases 30,180,000 $ 0 26,085,000 0 1,484,386 433,562 60~87 0 TOTAL $ 57,810,073 
$ (1,005,000) (770,000) 0 (60,687) 

Balance June 30, 1998 

56.407.948 
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Debt service requirements to maturity on all School Board General Obligation Bonds outstanding at June 30, 1998, including interest of $31,856,684 at rates ranging from 5.35% to 9%, is as follows: 
Year Ending June 30, 1999 2000 2001 2002 2003 2004-2008 2009-2013 2014-2015 
TOTAL 

Note 10 - Lease Commitments and Rental Expense 
Operating Leases 

Total Principal & Interest Due $ 5,233,688 5,203,938 5,165,275 5,128,075 5,106,625 25,681,895 26,758,770 8.068 418 

The School Board leases various items of equipment and facilities under lease agreements which are subject to annual reappropriation clauses. Generally, as equipment leases expire, they are replaced with other leases. 
Note 11 - Interfund Receivables and Payables 
Individual balances due to/from other funds at June 30, 1998, are as follows 
Governmental Funds: General Fund Capital Projects Fund Bond Redemption 

Due From Other Funds 2,499,063 0 44,188 

Due to Other Funds 339,796 19,239 0 
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Special Revenue Funds ESEA Title I ESEA Title II Title VI Special Education Vocational/Adult Education School Food Services Sales Tax State Grant Drug Free Other Grants TOTAL 
Note 12- Intcrfund Transfers 

11,126 6,636 45 43,363 15,416 359,437 63,391 10,772 0 121,932 $ 3,175,369 

274,387 32,456 17,872 153,248 178,122 318,344 991,054 602,458 25,795 222.598 

During fiscal 1998, the Sales Tax Funds transferred $187,258 to the School Food Service Fund for sales taxes collected for the payment of salaries. The General Fund transferred $168,500 to the School Food Service Fund which represented Minimum Foundation Program funds applicable to the School Food Service Fund. Further, the General Fund transferred $38,115; $19,799; and $54,409 to the English Proficiency Fund, the Gifted and Talented Fund and the L.E.A.P. Remediation Fund, respectively, representing state grant funds supporting these programs which were receipted into the General Fund. Certain Special Revenue funds transferred to /he General Fund reimbursements of indirect costs totaling $106,113 according to rates approved by various grantor agencies. 
Note 13 - Risk Financing Activities The School Board manages its exposure under general liability, fleet, and errors and omissions through the purchase of commercial insurance. Qualifying employees and retirees may participate in the state group medical and life insurance plan. Risk of loss under workers' compensation statutes is self-insured by the School Board for up to $200,000 per occurrence, with reinsurance coverage in force for losses in excess of that amount. The self-insured plan is administered by a third party, with the claims under the self-insured amount paid by the General Fund; certain Special Revenue funds reimburse the General Fund for payment of their claims. Consistent with the provisions of GASB Statement No. 10 Accounting and Financial Reporting for Risk Financing and Related Insurance Issues, the School Board uses the General Fund to account for its risk financing activities. During the year ended June 30, 1998, the School Board incurred 22 
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and paid claims under the worker's compensation plan of approximately $160,000, net of reimbursements. There were no material claims outstanding at June 30, 1998 or 1997. 

Note 14- Litigation and Contingencies The School Board is a defendant in several lawsuits. Management and legal counsel for the School Board believe that the potential claims against the School Board, not covered by insurance, would not materially affect the School Board's financial position. Pursuant to the Internal Revenue Code of 1986, as amended, excess arbitrage earned on the investment of certain bond proceeds are required to be paid periodically to the United States, except under certain circumstances. The amount of this arbitrage liability is currently estimated to be approximately $38,000. However, this amount is subject to change and, therefore, the financial statements of the School Board do not reflect any arbitrage liability at June 30, 1998. 
There is a worldwide challenge facing governmental and other entities commonly referred to as the Year 2000 (Y2K) issue. The Y2K issue is a result of problems which may occur with date-sensitive transactions or calculations on data processing systems that recognize years using two digits as opposed to four digits, e.g., "98" versus "1998". There is the potential for such systems to recognize the year 2000 as the year 1900. The implications of this problem are far-reaching and have the potential to disrupt business services and other activities. The School Board has conducted a study of its own systems and operations and has initiated steps to take necessary and reasonable measures to provide for mission critical systems and operations to be Y2K compliant in a timely manner. This project includes confirmation of Y2K preparedness of significant outside parties which do business with the School Board. The total cost of the School Board's Y2K efforts on its systems is not expected to be material to the overall financial position of the School Board and will be funded from operations. The assessments of risk to the School Board, the level of the compliance effort, the timetable for compliance and cost of bringing School Board systems to compliance are management's estimates. These estimates are based on numerous assumptions and future events. There is no guarantee that these estimates will prove accurate or that significant third parties will successfully and timely complete their Y2K remediation efforts; therefore, actual results could be different from those estimated. 
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Note 15- Subsequent Event 
Pursuant to the approval of the State Bond Commission, the School Board issued $2,750,000 in advance funding notes (Anticipation Certificate, Series 1998C) through the Louisiana Public Facilities Authority. The certificate bears interest at 3.835% and matures on April 1, 1999 and is secured by a pledge of all revenues inuring to the General Fund for the fiscal year ended June 30, 1999. In addition, the School Board issued $1,500,000 in certificates of indebtedness with a 10-year term and interest rates ranging fi-om 4.60% to 4.95%. The proceeds from these certificates will be used for various capital expenditures, primarily the acquisition of new school buses. 



 

SUPPLEMENTARY SCHEDULES - FINANCIAL SCHEDULES OF INDIVIDUAL FUNDS 



A 
B 
C 
D 
E 

SPECIAL REVENUE FUNDS Title I of the Elementary and Secondary Education Act (ESEA) is a Federally- financed program for meeting the needs of educationally deprived school children residing in areas having high concentrations of children from low-income families. The activities supplement rather than replace state and locally mandated activities. 
Title VI of ESEA is a program by which the Federal government provides funds to the School Board for equipment and other items approved under the grant contract. Title I l (Eisenhower Professional Development) of ESEA is a Federal program which provides funds for mathematics and science related programs. Special Education funds are Federally-financed programs providing free appropriate education for all identified handicapped children from 3 to 21 years of age in the least restrictive environment. Vocational and Adult Education funds are used to more fully develop the academic and occupational skills of students to enhance their ability to compete in a technologically advancing workplace. 
F. School Food Services is used to account for the Revenues and Expenditures incurred, in providing to pupils, breakfast and lunchroom services during the school year and in the Summer Feeding program. 
G 

H 

The Sales Tax Funds account for the collection and distribution of the sales tax levies for the School Board. All of the sales taxes collected under the pre-1994 tax is dedicated to supplement other revenues available to the School Board for the payment of salaries of teachers and other School Board personnel. Of the tax passed by the voters in 1994, seventy percent of the tax collected is dedicated for similar purposes, with the balance dedicated for instructional purposes. The State Grant Funds account for Louisiana Department of Education grants for programs such as the Louisiana Writing Project, the Multisensory Arts Program, Classroom Based Technology and Gifted/Talented. Drug Free Schools (Title IV of ESEA) funds are used for raising the awareness of students to the dangers of drug abuse and to promote an atmosphere for a drug-free learning environment. Other Special Revenue Funds account for the revenues and expenditures associated with grants provided to the School Board by other governmental and nongovernmental entities, including the Corporation for National Community Service, the Foundation for the Mid South, Entergy and BellSouth. 



 

ASSETS Cash Investments Accounts Receivable Due From Other Governments: Due F~'om Federal Sources Due From State Sources Due From Local Sources Due From Other Funds Inventory Prepaid Expenditm'es 
TOTALASSETS 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS JUNE 30,1998 WITIi COMPARATIVE TOTALS FOR JUNE 30,1997 

LIABII.ITIES AND FUND EQUITY Jabilities Accounts Payable Deferred Revenues Salaries and Wages Payable Due to Other Funds Due to Grantor Tota| Liabilities Fund Equity Fund Balances: Reserved for Inventory and Prepaids Reserved for Salaries and Benefits Unreserved-Undesignated Total Futld Balances (Deficit) 

Elementary and Secondary Education Act Title 1 Funds 
$ 219,094 $ 
797A2O 
126 

$ 1,027,640 $ 

68,599 $ 684,654 274,387 

Title Vi Funds Titlell Funds 
Special Education Funds 

23,887 
45 

17 $ 6,043 7,872 

44,789 
6,636 
54,300 6,816 43.363 

Vocational & Adult Ed Funds 
3.76 
202,082 
5,416 

51,425 $ 217,653 $ 221,259 

2,300 $ 16,669 32,456 
18,265 $ 46,140 30.739 12,398 78,122 1,027,640 23,932 51,425 217,653 221,259 

TOTALI.IABILITIESANDFUNDEQUITY $ 1,027,640 $ 23,932 $ 51,425 $ 217,653 $ 221,259 



School Food Services Funds Sales Tax Funds State Grant Funds Drug-Free Funds 
Other Special Revenue Funds 1998 

$ 57,028 $ 2,215,438 $ 7,968 $ $ 6,206 $ 2,522,669 $ 2,372,173 
39.612 
667,859 

359,437 63,39 80,918 519 
751,832 
10,772 
33,967 

45,794 713,653 681,667 
143,595 
31,407 121,932 
,439,652 758,648 31,407 632,118 80,918 519 

1,200,208 147,479 28,526 1,170,298 84,110 18,997 $ 537,514 $ 2,946,688 $ 770,572 $ 33,967 $ 348,934 $ 6,179,584 $ 5,703,458 

44,005 $ 
695,087 991,054 
118,601 $ 66 49,447 602,458 

13 $ 
8,159 25,795 

32,509 $ 
38,514 222,598 
371,885 66 1,997,607 2,816,334 

815,677 1,730,146 770,572 33,967 293,621 5,185,892 
81,437 
(359,600) 
$ 537,514 $ 2,946,688 $ 770,572 $ 

27 

81,437 ,216,542 55,313 993,692 

$ 102,431 66 2,382,958 2,382,377 35,483 4,903,315 
84,110 ,111,793 (395,760) 

348,934 $ 6,179,584 $ 5,703,458 



249,28 
3,761,556 4,010,837 

12,023 4,307,796 

Sales Tax Funds State Grant Funds Other Drug-Free SpeclalRevenue Funds Funds Total 1998 1997 
8.853,625 $ $ $ $ 8,853,625 $ 8,658,741 136,381 136,381 92,710 148,333 397.614 327,407 
8,990,006 
5,215,679 1.967,464 33,528 772,520 70,591 250 

1,240 331 421,076 1,550 286,930 150,872 

1,171,629 8,744,902 9,304,15 
5,249,207 5,743,335 

353,504 8,154,954 

4,996,869 5,215,350 

(296,959) 292,007 (I 12,323) 1,848 36,167 18,839 (2,443) 
357,009 112,323 (I,251) (187,258) 
58,799 (336,962) 04,749 11,793 

(6,166) 469,332 (188,509) (106,113) 400,631 177,433) 127,492) (6,166) 174,710 95,706 
30,001 25,312 193,549 800,143 93,263 706,g80 55,313 $ 993,692 $ 800,143 



R~venues Federal Sources: Restricted Grants-in Aid Subgr~ts Total Revenue Expenditures Current: [tlSUTuctiona] Sl~cial Programs Support Se~ices: Student Services Instructional Staff General Administration ] ransportation Plant Se~ices Capital Outlay Total Expenditures 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINING SCIIEDULES OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES TITLE I SPECIAL REVENUE FUNDS FOR THE YEAR ENDING JUNE 30,1998 
96-011-65 C'/O 98 (302) 

39,554 

Exctss(Defielcncy)of Revenues Ovtr Expenditures 9,939 Other Financing Sonrcet/(Ule| Operating Transfers In Transfer of Indirect Cost qotal Other Financing Sources/(Uses) (9,939/ Excess(I)eficlency)of Revenues Over Expenditures and Other Financing Sources/(Uses) Fund Balance at Beginning of Year 
FUNDBALANCE AT ENDOFYEAR 

SCHOOL 
8,425 $ 8A25 

96011-68 (80~ SUPPORT TEAMS 
$ 8#00 $ 

$ $ 

98-1ASA-65 (307) 

2,073,895 34,284 6691684 580 6,248 69,440 211,681 

3,545,64 
2,423~560 

72.671 82~610 
(72,671) (82,610) (82,610) 



Revenues Federal Sources: Restricted Grants-in Aid Subgrants Total Revenue 
Expenditures Instructional Special Programs Support Services: Instructional Staff General Administration Capital Outlay Total Expenditures 
Excessof Revenues Over Expenditures 
Other Financing Uses Transfer of Indirect Cost Total Other Financing Uses 
Excess of Revenues Over Expenditures and Other Financing Uses 
Fund Balance at Beginning of Year 

CITY OF MONROE SCItOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE Ol~ REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE TITLE VI-ESEA SPECIAL REVENUE FUNDS FOR TIlE YEAR ENDED JUNE 30, 1998 

FUND BALANCE AT END OF YEAR 

TITLE VI C/O (315) TITLE VI (316) TOTAL 
$ 1,746 $ 64,769 66,515 746 64,769 66,515 

5,491 17,193 
28,255 250 19,625 

28,255 250 19,625 702 63,621 65,323 
48 

(44) (I,148) (I,192) (44) (1,148) (1,192) 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE TITLE II SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30, 1998 

Revenues Federal Sources: Restricted Grants-in Aid Subgrants Total Revenue 
Expenditures Instructional Special Programs Support Services: Instructiomd Staff General Administration Capital Outlay Total Expenditures Excess (Deficiency) of Revenues Over Expenditures Other Financing Sources and (Uses) Operating Transfers In Transfer of Indirect Cost Total Other Financing Sources/(Uses) Excess (Deficiency) of Revenues Over Expenditures and Other Financing Sourccs/(Uses) Fund Balance at Beginning of Year 

28-96-5065-I1 C/O (325) 
$ 6,809 6,809 

FUND BALANCE AT END OF YEAR $ 

6,632 

98-IASA-65-2 (326) 
47,469 47,469 

46,012 250 

TOTAL 
54,278 54,278 

52,644 250 6,632 46,262 52,894 
177 
(177) (177) 

1,207 1,384 
(1,207) (1,207) (1,384) (1,384) 



Revenues Local Sources: Sales & Use Taxes Interest Other State Sources: Restricted Grants-in-Aid Federal Sources: Restricted Grants-in-Aid Subgrants 1oral Revenues Expenditures Current: Instructional: Regular Piograms Special Programs Support Services: Student Services Instructional Staff General Administlation School Administration Business Services Plant Services Transportation Other Support Services Capital Outlay Total Expenditures Excess (Deficiency) of Revenues Over Expenditures Other Financing Sources (Uses) Operating Transfers In Operating Transfers (Out) Transfer of [ndlrect C~st Total Other Financing Sources (Uses 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30,1998 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30,1997 

Excess (Deficiency) of Revenues Over Expenditures and Other Financing Sources (Uses) 
Fund Balance (Deficit) at Beginning of Year FUND BALANCE (DEFICIT) AT END OF YEAR 

Elementary and Secondary Educltion Act Title 1 Funds Title VI Funds 
$ $ 

3,545.64 3.545,64 

2A23.560 34,284 717,238 580 
69,440 6.248 211,68 3.463.03 

7,193 
28,255 250 

(I,192) (1,192) 

Title 11 Funds Special Education Funds 

26.698 538.656 

52.644 25C 216,136 I,O00 4.705 3,862 

S 
Vocational & Adult Ed Funds 

28.559 333.472 

7.201 256 
10,917 33,217 112,595 

.384 11.632 1,28 

(I,384 

$ $ 

(I,28 





 



Revenues Local Sources: School Food Service Federal Sources: Restricted Grants-in Aid Subgrants Total Revenues 
Expenditures Support Services: Student Services General Administration School Administration Plant Services Capital Outlay Total Expenditures 

CITY OF MONROE SCItOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES SCitOOL FOOD SERVICES SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30, 1998 

Excess (Deficiency) of Revenues Over Expenditures 
Other Financing Sources/(Uses) Operating Transfers In Operating Transfers (Out) Total Other Financing Sources/(Uses) 
Excess/(Deficlency) of Revenues Over Expenditures and Other Financing Sources/(Uses) 
Fund Balance (Deficit) at Beginning of Year 
FUND BALANCE (DEFICIT) AT END OF YEAR 

SCHOOL FOOD SVC. (400) 
249,281 
3,650,732 3,900,013 

SUMMER FEEDING (401) TOTAL 
249,28 

10,824 3,761,556 10.824 4.010.837 
4,194,540 101,233 4,295,773 
8,823 3,200 2,023 4,203,363 104,433 4,307,796 
(303,350) 
355,758 (1,251) 354,507 
51.157 
(338,834) 
(287,677) 

6,391 (296,959) 
1,25 357,009 (1,251) 1,251 355,758 
7.642 
872 (336,962) 
9,514 (278,163) 



Revenues Local Sources: Sales and Use Taxes Interest Income Total Expenditures Current: Instructional: Rcgula~ Programs Special Programs Support Services: Student Services Instructional Staff General Administration School Administ,ation Business Services Plant Services Transportation Other Support Services Capital Outlay Total 
Excess (Deficiency) of Revenues Over Expenditures 

CITY OF MONROE SCtlOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE OF REVENUES, 

Other Financing Sources/(Uses) Operating Transfers (Out) Total Other Finar~cing Sources/(Uses) 
Excess (Deficiency) of Revenues Over Expenditures and Other Financing Snurces/(Uses) 
Fund Balance at Beginning of Year 
FUND BALANCE AT END OF YEAR 

CHANGES IN FIFND BALANCES SALES TAX SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30,1998 
12% (11o) 
422,663 $ 6,928 429,591 

88% (111) 

2,117,078 627.064 
149,996 97.195 
33,520 1,300 
4,475 

306,634 3,130.628 
22,957 
(116,258) (116,258) 
6,699 

AND 

NEW (112) TOTAL 
$ 5,331,434 $ 76,081 

3,098,601 1,263,834 
157,456 92,407 4,926 158,416 20,263 123,079 52,987 74,467 214,301 5,260.737 

8,853,625 136,381 8,990,006 
5,215,679 1.967.464 
313,097 192,699 6.041 323.811 29.009 234.665 116,309 84,924 214,301 8,697,999 

146,778 292,007 
(71,000) (187,258) 

64,064 221,681 826,048 
$ 70.763 $ 243.953 901.826 

04,749 
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CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES DRUG FREE SPECIAL REVENUE FUND FOR THE YEAR ENDED JUNE 30, 1998 

Revenue Federal Restricted Grants-in-Aid Subgrants Total Revenue 
Expenditures Instructional: Special Programs Support Services: Student Services General Administration Capital Outlay Total Expenditures 
Excess of Revenues Over Expenditures Other Financing Sources/(Uses) Transfer of lndirect Cost Excess of Revenues Over Expenditures After Other Financing Uses 
Fund Balance at Beginning of Year 
FUND BALANCEAT END OFYEAR 

Drug Free (330) 
Drug Free Carryover (331) Total 

$ 69,182 $ 5,057 $ 74,239 

39 

69,182 5,057 74,239 

66,903 250 277 67,430 
1,752 

3,688 
1,273 4,961 
96 

70,591 250 1,550 72,391 
1,848 

(1,752) (96) (1,848) 

$ $ 



Revenue5 Local Sources: Grant from Private Foundation Other Local Rev~ues Federal Sources: Restricted Grants-In-Aid Subgr~ts qotal Revenues Expenditures Current: Instructional: Special Programs Support Services: Other Support Capllal Outlay Total Expenditures Excess (Deficiency) of Reveauel Over E,pead[tures Other Financing Sourcel/(Uses) Ttans fee of Indirect Cost Total Other Financing Sources/(Uses Excess (Deficiency) of Revenues Over Expenditures and Other Financing Sourcet/(Uses Fund Balance It Beginning of Year 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES OTHER SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30,1998 
MID-SOUTH (131) 
86,136 $ 
86,136 

77,451 4,787 
3,898 

3,898 5.763 FUND BALANCE AT END OF' YEAR $ 9,661 $ 

W.A.P (133) 

2,972 

MIS SERVICES (135) 
84,750 
54,750 

26,103 

26,103 19,549 

SCHOOL TO WORK (186) LEARN GRANT 070) 
31.774 31,774 

STARTING CHALLENGE POINT GRANT (340) (341) TOTAL 

00,617 5,401 

30,127 30.127 

77,243 50,399 30,719 106,018 127,642 

$ $6,136 62,197 370,545 518,878 
44,909 286,939 150,872 482,711 

(2,485) 6,166 6,166 
30,001 25,312 



School Activities Fund 
FIDUCIARY FUNDS 

The School Activities Fund accounts for all individual school activity funds. While these funds are under supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. 
Deferred Compensation Plan Fund 
The Deferred Compensation Plan Fund is used to account for participant contributions to and investment earnings from the Section 457 Deferred Compensation Plan adopted by the School Board in fiscal 1997. 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCItEDULE OF CHANGES IN ASSETS AND LIABILITIES FIDUCIARY FUND TYPE - AGENCY FUNDS SCHOOL ACTIVITY FUNDS FOR THE YEAR ENDED JUNE 30, 1998 

ASSETS 
Cash Cerlificates of Deposit 
TOTAL ASSETS 

LIABILITIES 

Balance July 1, 1997 Additions Deductions 
206,317 $ 1,793,084 $ (1,664,411) $ 216,794 

Balance June30, 1998 
334,990 216,794 

206,317 $ 2,009,878 $ (1,664,411) $ 551,784 

Amounls Held for Other Organizations $ 206,317 $ 2,009,878 $ (1,664,411) $ 551,784 
TOTAL LIABILITIES $ 206,317 $ $ $ 551,784 

42 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES FIDUCIARY FUND TYPE - AGENCY FUNDS DEFERRED COMPENSATION PLAN FUND FOR THE YEAR ENDED JUNE 30, 1998 

ASSETS 
Balance July 1, 1997 Additions Deductions 

Deferred Compensation Investments $ 102,531 $ 
TOTAL ASSETS 

LIABILITIES 

Balance June 30, 1998 
102,531 

$ 102,531 $ $ 102,531 

Deferred Compensation Liability $ 102,531 $ 102,531 
TOTAL IJABILITIES $ 102,531 $ $ 102,531 
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SUPPLEMENTARY INFORMATION - GRANT ACTIVITY 



Luffey Huffman & Monroe (A Pfole~slonol Accounfino Cofpofotion} CERIlFIED PUBLIC ACCOUN1ANES REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
City of Monroe School Board Monroe, Louisiana We have audited the financial statements of City of Monroe School Board (the School Board) as of and for the year ended June 30, 1998, and have issued our report thereon dated December 22, 1998. We conducted our audit in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and the Louisiana Governmental Audit Guide, issued by the Louisiana Society of Certified Public Accountants and the Louisiana Legislative Auditor. Compliance As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control over Financial Reporting In planning and performing our audit, we considered the School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider material weaknesses. (318) 387-2672 FAX (318] 322-8866 1100 N 18~h $1 ~ PO Box 4745 ~ Monroe LA 71211-4745 Pa~e 45 MEMBERS OF THE AMERICAN INS11TUIE OF CEREIFIED PUBLIC ACCOUNTANTS 



City of Monroe School Board Monroe, Louisiana 
This report is intended for the information of management of the School Board, Federal awarding agencies and pass-through entities, other entities granting funds to the School Board and the Legislative Auditor for the state of Louisiana. However, this report is a matter of public record and its distribution is not limited. 
December 22, 1998 



Luffey Huffman & Monroe {A Protesslonal Accounting Corporation] CER11FIED PUBLIC ACCOUNIANTS REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
City of Monroe School Board Monroe, Louisiana Compliance We have audited the compliance of City of Monroe School Board (the School Board) with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) CircularA-133 Compliance Supplement that are applicable to each of its major Federal programs for the year ended June 30, 1998. The School Board's major Federal programs are identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major Federal programs is the responsibility of the School Board's management. Our responsibility is to express an opinion on the School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A- 133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major Federal program occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the School Board's compliance with those requirements. In our opinion, the School Board complied, in all material respects, with the requirements referred to above that are applicable to each of its major Federal programs for the year ended June 30. 1998. 
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City of Monroe School Board Monroe, Louisiana 
Internal Control Over Compliance Management of the School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to Federal programs. In planning and performing our audit, we considered the School Board's internal control over compliance with requirements that could have a direct and material effect on a major Federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major Federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of management of the School Board, Federal awarding agencies and pass-through entities, other entities granting funds to the School Board and the Legislative Auditor for the state of Louisiana. However, this report is a matter of public record and its distribution is not limited. 

December 22, 1998 

48 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30,1998 

Federal Grants/Pass-Through Grantor/Program Title Direct Programs U.S. Department of Education: Impact Aid U.S. I)eparlment of Defense R.O.T.C. Total Direct Programs 
Pass Through Programs: Louisiana Department of Education: Title I of ESEA- Educationally Deprived Children - Local Educational Agencies 1998 School Improvements 1996 Carryover 1998 Support Teams 1998 Regular Total Title I 
Special Education - Individuals With Disabilities Education Act (IDEA) Part B, Sections 611-620 Preschool and School Programs: 1997 Carryover 1998 Regular 1998 Regular 1996 Carryover 1998 Regular Total Special Education Cluster 

C.F.D.A. Number 
Federal Assistance I.D. Number 

84.041 28-LA-97-E-2701 
N/A Not Available 

84.010 84.010 84.010 84.010 

84.027 84.027 84.027 84.027 84.173 
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FY 97-98 96-011-65 FY 97-98 98-1ASA-65 

97-SESI-65 98-ESYP-65 98-FT-65 96-FTC-65 98-PF-65 

Current Year Expenditures 
33.058 
56,600 89,658 

8,425 390,733 8,000 3,138A83 3,545,64 

13,932 49,817 395,021 2,134 41,286 502,190 
(Continued 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCItEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED) FOR THE YEAR ENDED JUNE 30,1998 

Federal Grants/Pass-Through Grantor/Program Title Pass-Through Programs Louisiana Department of Education: (Continued) Special Education - Individuals With Disabilities Education Act (IDEA) Part B, Sections 611-620 Preschool and School Programs: 1997 Carryover 1998 Regular Program Total 
Vocational Education Basic State Grants 1998 Regular 1998 Regular 1997 Carryover 1998 Regular Total Vocational Education 
Title VI of ESEA- Federal, State and Local Partnership Educational Improvement 1997 Carryover 1998 Regular Total ESEA Title VI 

C.F.D.A. Number 

84.181 84.181 

84.048 84.048 84.048 84.048 

84.151 84.151 
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Federal Assistance I.D. Number 

97-PF-65 98-CIT5-65 

28-98-CU-2B/BG 28-98-CU-2B 28-97-CU-2-SE 28-98-CU-2-SE 

28-97-0065-2 98-1ASA-65-6 

Current Year Expenditures 

3,570 32,896 36.466 

67,503 28,391 4,496 12.862 213,252 

1,746 64.769 66,515 

(Continued) 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED) FOR THE YEAR ENDED JUNE 30, 1998 

Federal Grants/Pass-Through Grantor/Program Title Pass-Through Programs Louisiana Department of Education: (Continued) Title It of ESEA- Eisenhower Mathematics And Science Education 1997 Carryover 1998 Regular Total ESEA Title 11 
Drag-Free Schools anti Communities (Title IV) 1997 Carryover 1998 Regular Total Drug-Free 
Adult Education - State - Administered Basic Grant Challenge Grant Total U.S. Department of Education 
U.S. Department of Agriculture: Pass-Through Programs: Louisiana Department of Education: National School Lunch Sec 11 Summer Food Service Total Child Nutrition Cluster Total Department of Agriculture 

C.F.D.A. Number 

84.298 84.298 

84.186 84.186 

84.002 N/A 

10.555 10.559 

Federal Assistance I.D. Number 

28-97-5065-11 98-1ASA-65-2 

97-1ASA-65-4 98-IASA-65-4 

Not Available NotAvailable 

Not Available Not Available 

Current Year Expenditures 

6,809 47.469 54.278 
5,057 69.182 74.239 
33,309 30.127 4,656,017 

3,425,127 110.824 3.535.951 * 3.535.95 
(Continued) 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCItEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONCLUDED) FOR THE YEAR ENDED JUNE 30, 1998 

Federal Grants/Pass-Through Grantor/Program Title U.S. Department of Labor: Pass-Through Programs: Ouachita Parish Police Jury: Job Training Partnership Act: Title II-B Summer Youth Jobs for America's Graduates Total U.S. Department of Labor 
Corporation for National and Community Service Pass-Through Programs: Louisiana Department of Education Starting Point Grant Louisiana Learn Grant - Goals 2000 
GRAND TOTAL 
* Denotes Major Program 

See Notes to Schedule of Expenditures of Federal Awards 

C.F.D.A. Number 

17.250 N/A 

94.575 N/A 
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Federal Assistance I.D. Number 

97/98-81-2B-02 6-08-175-3081-2 

Not Available Not Available 

Current Year Expenditures 

50,000 36,911 86,911 

108,644 131.774 
8.608.955 



 
CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30, 1998 

A. General The preceding Schedule of Expenditures of Federal Awards presents the activity of all Federal financial assistance programs of the City of Monroe School Board (the School Board). The School Board reporting entity is defined in Note 1 to the School Board's general purpose financial statements. All Federal financial assistance received directly from Federal agencies as well as Federal financial assistance passed through other govemment agencies is included on the schedule. 
B. Basis of Accounting The Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of accounting, which is described in Note 1 to the School Board's general purpose financial statements. C. Relationship to Special Revenue Funds The following reconciliation is provided to help the reader of the School Board's financial statements and supplementary information relate such information to the Schedule of Expenditures of Federal Awards for the year ended June 30, 1998: 
Total Expenditures $ Transfer of Indirect Cost Expenditures per 

Title I TifleVI 3,463,031 82.610 
Schedule $ 3,545,641 $ 
Total Expenditures Transfer of Indirect Cost Expenditures per Schedule 

Adult Ed- Basic Grant 

65,323 1.192 
66.515 
Challenge Grant 

Special Title II Education $ 52,894 $ 1,384 
Starting Point $ 32,028 $ 127,642 $ 106,018 1 ~281 2,485 2~626 $ 33,309 $ 130,127 $ 108,644 $ 

527.024 11.632 
538.656 
Learn Grant 130,719 1.055 131.774 

Drug Free $ 72,391 1,848 

In addition, the School Board received noncash awards in the amount of $225,605 in the form of commodities provided by the United States Department of Agriculture. 
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CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED JUNE 30, 1998 Summary of Auditors Results: 1) The audit report on the City of Monroe School Board (the School Board) covering the fiscal year ended June 30, 1998 was unqualified; 2) No reportable conditions were noted in the audit of the financial statements of the School Board; 3) The audit of the financial statements did not disclose instances of noncompliance which are considered to be material to the general purpose financial statements of the School Board; 4) No reportable conditions in the internal control over major programs were reported in the audit of the School Board; 5) The auditors' report on the School Board's compliance with requirements applicable to each major program was unqualified; 6) The audit of the School Board's compliance with requirements applicable to each major program did not disclose any findings required to be reported under the provisions of OMB Circular A-133 Section.510(a); 7) Major Federal programs for purposes of the report on compliance with the requirements applicable to each major program were the Child Nutrition Cluster (CFDA Nos. 10.555 and 10.559) and the Special Education Cluster (CFDA Nos. 84.027 and 84.173); 8) The dollar threshold used to distinguish between Type A and Type B programs was $300,000; and, 9) The School Board qualified as a low-risk auditee under the provisions of OMB Circular A-133 section .530. There were no findings related to the financial statements which are required to be reported under Government Auditing Standards: 
There are no findings or questioned costs for Federal awards, including those specified by OMB C.ircular A-133. 



CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA STATUS OF PRIOR YEAR FINDINGS The following is a summary of the status of the material prior year findings included in Luffey, Huffman & Monroe's report on internal control over financial reporting and compliance dated December 19, 1997 covering our examination &the financial statements of the Monroe City School Board as of and for the year ended June 30, 1997: 
Internal Control Finding 97-01 : Fixed assets in the amount of $232,000 were omitted from the detail listing of general fixed assets maintained by the School Board. Status: Cleared in fiscal 1998 
Finding 97-02: The School Board adopted a budget for School Food Services which was considered a deficit budget; deficit budgets are a violation of the Louisiana Local Government Budget Act. Status: Cleared in fiscal 1998 



This section contains information that is presented as additional analytical data 



 

CITY OF MONROE SCHOOL BOARD MONROE, LOUISIANA SCHEDULE OF COMPENSATION PAID BOARD MEMBERS FOR THE YEAR ENDED JUNE 30, 1998 

Victoria Dayton Tony Cain Nerissa Bryant Jessie Handy Curtis Armand Harold McCoy, President Prentiss Love 
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Compensation $ 9,600 9,600 9,600 9,600 9,600 10,800 9,600 


