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The comprehensive annual financial report of the St . Tammany 
Pal'ish School Board for the fiscal year ended June 30, 2002, is hereby 
submitted . Responsibility for both the accuracy of the data , and the 
completeness and fairness of the presentation , including all 
disclosures, rests with the School Board . To the best of our 
knowledge and be] ~ef, the enclosed data is accurate in all material 
respects and is reported in a manner designed to present fairly the 
financial position and results of operations of the School Board . 
All disclosures necessary to enable the reader to gain an 
understanding of the School Board ' s financial activities have been 
included . 

The comprehensive annual financial report is presented in four 
sections : inLroductory , financial, statistical and single audit. The 
introductory section includes this transmittal letter, the School 
Board 's organizational chart and a list_ of principal officials . The 
financial section includes the independent auditors' report, 
management discussion and analysis section , basic financial statements 
and the con~)ining and individual fund financial statements and 
schedules . The statistical section includes selected financial and 
deiRographic informat.~.on , generally presented on a multi-year basis , 

The School Board is required to undergo an annual single audit in 
conformity with the provisions of the Single Audit Act, as amended, 
and U .S . Office of Management and Budget Circulal~ A-133, Audits of 
States, Local Governments and Non -Profit Orqanizations. Information 
related to this single audit, including the schedule of expenditures 
of federal awards, findings and recommendations, and the Reports on 
Compliance and on Internal Control over Financial Reporting Based on 
an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards and the Report on Compliance with 

AN EQUAL OPPORTUNITY EMPLOYER 
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Requirements Applicable to Each Major Program 
over Compliance in Accordance with OMB Circular 
the single audit section of this report. 

and Internal Control 
A-133, are included in 

This report includes all funds and activities for which the School 
Board exercises financial accountability . The School Board is a 
legislative body authorized to govern the public education system of 
St . Tammany Parish , 
School System with 

The current board is 

Louisiana . A fifteen-member board governs the 
each member serving a concurrent four-year term 

in the fourth year of its four-year term . 

It is the responsibility of the School Board to make public 
education available to the residents of St . Tammany Parish , including 
instructional personnel, instructional facilities, administrative 
support, business services, operation and maintenance and bus 
transportation . The School Board provides a full range of public 
education services appropriate to grade levels ranging from pre- 
kindergarten through grade 12 . These include regular and enriched 
academ ic education , special education for handicapped children and 

vocational education . The school system has a current enrollment of 
approximately 32,900 pupils. 

The School Board is authorized to establish public schools as it 

deems necessary , to provide adequate school facilities for the 
children of the parish , to determine the number of teachers to be 
employed and to determine the local supplement to their salaries . 
Accordingly , since the School Board members are elected by the public 

and have decision-making authority , the power to designate management, 
the ability to significant ly influence operations and primary 
accountability for financial matters , the School Board is not included 

in any other governmental reporting entity . 

ECONOM IC CONDITION AND OUTLOOK 

St . Tammany Parish is one of the southeastern parishes (counties) 
of Louisiana and covers an area of 1,141 square miles . It is located 
directly north of New Orleans on the north shore of Lake Pontchartrain 
and has been ranked as one of the fastest growth areas ill the United 

States . The population of 194 ,000 is an increase of nearly 40 percent 

since 1985 . 

The economy of St . Tammany Parish is primarily residential 
oriented , which has brought an influx of retail and service 
establishments , offices and shopp ing centers . However , there is a 
unique blend of residents employed in a variety of diverse industries 
ranging from agI'iculture to space-aged technology . The parish 
currently has a 4 .9 percent unemployment rate as coiff ured to a 
statewide rate of 7 .0 percent . The per capita personal income of St . 

Tammany ranked first in the State . The value of single-family homes 

v ii 



in St. Tammany Parish averaged nearly $152,000 parishwide. Total 
retail sales for 2001 were in excess of $2.4 billion in St. Tammany 
Parish . 

The St. Tammany Parish Economic Development Foundation (STEDF) is 
playing a major role in coordinating with other regional economic 
development organizations to target key commercial and industrial 
interest for future development . Nearly 2 million square feet are 
available and approximately 65% of all future employees are expected 
to reside in St . Tammany Parish . 

This population growth and economic expansion presents both 
opportunities and challenges for the School Board in the coming years. 

MAJOR INITIA TIVES 

The School Board has been in the midst of a major capital 
expansion program of its school facilities as a result of the growth 
experienced within the Parish . This expansion program started with 

the issuance of $25 million in bonds in 1996 and continued with $55 
million ill additional bonds in 1998 . In 2002, The school board issued 

another $44 million ill bonds with all additional $i0 million slated for 
fiscal year 2002-03 . Since 1996, tile School Board has expanded its 
schools capacity by adding many additional classrooms and 7 new 
schools . At least 3 new schools and more classroom additions are 
scheduled for construction over the next few years . 

This expansion project has enabled the St. Tammany School Board 
to reduce the student~teacher ratio for all classrooms. The average 
elementary student/teacher ratio is now approaching 20 students per 
classroom . 

Student/teacher ratios are just one piece of the puzzle when it 
comes to achieving higher levels of success through student 
achievement. The St. Tammany School Board has over time become a 
magnate for attracting highly skilled, experienced, certified teachers 
and administrators for our school system . Virtually all (99.7%) of 
the nearly 2500 full-time teachers in St. Tammany Parish are 
certificated and more than 41 percent of our teachers hold an advanced 
level degree . 61 percent of our teachers have more than 10 years 

teaching experience and all of our principals and assistant principals 
each holds at a minimum of both a masters degree and teacher 
certification . 

The school system has experienced unprecedented gains in student 
achievement levels by lowering the student teacher ratios across the 
board , retaining more qualified teachers and administrators, and 
dedicating our staff to reach higher goals . In 2002, the St. Tammany 
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Parish School Board was ranked as the number one District in the State 
of Louisiana for District Performance Scores (DPS). 

Currently , the 

(SACS) has accredited 
District . 

Southern Association of 
all schools within the St . 

Colleges and Schools 
Tammany Parish School 

Not all of our successes can be attributable to our staff and 
teachers though . The School Boards Parent Involvement Program is 
utilized in every school in the system . The goal of this program is 
to involve parents in the child 's education in whatever capacity the 

parents offer (first aid assistant, library aide, classroom tutor, 
parenting workshop , etc.). In fiscal 2002, parent volunteers donated 

the equivalent of over $1.9 million dollars in volunteer hours. 

Internal Controls . Management of the School Board is responsible 
for establishing and maintaining internal controls designed to ensure 
that the assets of the School Board are protected from loss, theft or 
misuse and to ensure that adequate accounting data are compiled to 
allow for the preparation of financial statements in conformity with 
generally accepted accounting principles . Internal controls are 
designed to provide reasonable , but not absolute , assurance that these 

objectives are met. The concept of reasonable assurance recognizes 
that: (i) the cost of a control should not exceed the benefits likely 
to be derived; and (2) the valuation of costs and benefits requires 

estimates and judgements by management. 

Single Audit. As a recipient of federal, state and local 
financial assistance, the School Board also is responsible for 
ensuring that adequate internal controls are in place to ensure 

compliance with applicable laws and regulations related to those 

programs. This internal control structure is subject to periodic 
evaluation by management . 

As a part of the School Board 's single audit, tests are made to 
determine the adequacy of internal controls, including that portion 
related to federal programs, as well as to determ ine that the School 
Board has complied with applicable laws and regulations . The results 
of the School Board 's single audit for the fiscal year ended June 30, 
2002 provided no instances of material weaknesses in internal controls 
or significant v iolations of app licable laws and regulations . 

Budgeting Controls. In addition , the School Board maintains 

budgetary controls. The objective of these budgetary controls is to 
ensure compliance with the annual appropriated budgets, including all 
subsequent amendments, approved by the School Board . Activities of 
the General Fund , Special Revenue Funds, Debt Service Funds and 
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Capital Projects Funds are included in the annual appropriated budget. 
The level of budgetary control (that is, the level at which 
expenditures cannot exceed the appropriated amount) is established at 

the function or project level within the individual funds. The 
School Board also maintains an encumbrance accounting system as one 
technique of accomplishing budgetary control. Encumb ered amounts at 

year-end, for budgetary purposes, are included as expenditures in the 

General Fund and the Capital Projects Funds. In the other funds, 
encumbered amounts lapse at year-end ; however , encumbrances generally 

are reappropriated as part of the next year 's budget . 

As demonstrated by the statements and schedules included in the 
financial section of this report, the School Board continues to meet 
its responsibility for sound financial management. 

General Government Functions. The following schedule presents a 
summary of governmental funds revenues for the fiscal year ended June 
30, 2002 . 

Revenues June 30, 2002 Percent June 30, 2001 Percent 

Local Sources 

Ad Valorem Tax 
Sales & Use Tax 

In terest 

Meal Sales 

Tuition 
Other 

Sub-total Local 

State Sources 

Equilizaton 
Revenue Sharing 
PIP 

Other 

Sub -total State 

$ 48,344,307 
$ 52,847,766 
$ 3,356,674 
$ 2,746,381 
$ 987,392 
$ 790,8oo 
$ 109,073,320 

$ 124,341,219 
$ 1,799,322 
$ 885,409 
$ 3,183,339 
$ 130,209,289 

Federal Sources 

Grants $ 19,458,830 
Sub -total Fed . $ 19,458,830 

Total Revenue 

18 . 

20 . 

01 . 

01 . 

00 . 

00 . 

42 . 

48 . 

00 . 

00 . 

01 . 

50 . 

68% 

42% 
30% 

06% 

38% 

31% 

15% 

06% 

70% 

34% 

23% 

33% 

07 .52% 
07 .52% 

100 .00% 

$ 45,507,454 
$ 48,795,600 
$ 7,007,188 
$ 2,688,320 
$ 965,985 
$ 742,042 
$ 105,706,589 

$ 117,742,209 
$ 1,802,063 
$ 929,037 
$ 3,075,553 
$ 123,548 862 

$ 15,285 933 
$ 15,285,933 

18 . 

19 . 

02 . 

01. 

00 . 

00 . 

61% 

95% 
87% 
10% 

40% 
30% 

43 .23% 

48 . 

00 . 

00 . 

01 . 

14% 

74% 
38% 

26% 

50 .52% 

06 .25% 
06 .25% 

100 .00% 

The two most significant local revenue sources are property taxes 
and sales taxes . Property tax millages are established by the State 

Constitution and/or tax propositions approved by the electorate. Any 
increase to current millages or additional millages must be approved 
by a referendum of the voters. Sales taxes show a continued growth in 



collections , which is attributable ~o the expansion of the local 

economy over the previous year and to the growth in the population . 
The School Board collects the maximnm two percent sales tax allowed by 
state law . The decline in earnings on investments is primarily 
attributable to the lowest interest rates offered since the 1960's. 

State revenue sources continue to provide the majority of the 
School Board 's revenue . The increase in the State 's 2001-02 

appropriation for equalization is composed primarily of additional 
funding generated by the growth in student enrollment . 

The increase in federal sources is primarily due to extra funding 
for the various programs directed toward students with disabilities, 
particularly for those in the IDEA or special education program and in 
after school learning . 

The following schedule presents a summary of general governmental 
funds expenditures for the fiscal year ended June 30, 2002 and the 
representative percentage of total governmental expenditures for the 
respective year . 

Instructional 
Regular Education 
Special Education 
Vocational Education 
Other instructional 
Special Prosrams 
Adult Education Programs 
Sub-total Instructional 

June 30, 2002 Percent June 30. 2001 Percent 

$ 83,892,097 
$ 42,332,515 
$ 4,324,161 
$ 8,309,312 
$ 3,921,534 
$ 525,911 
$ 143,305,530 

Support Services 

Pupil Support $ 9,425,494 
Instructional Staff Support $ 9,483,156 
General Administration $ 4,121,871 
School Administration $ 12,363,908 
Business Administration $ 1,582,030 
Operations & Maintenance of Plant $ 17,528,724 
Pupil Transportation $ 14,703,637 
Central Services $ 2,208,452 
sub-total Support Services $ 71,417,272 

Other Services 
Food Services 
Community Service P~ogranLs 
Facilities Acquisition & Const 
Debt Service 
Sub-total Gtber ~ervices 

Total Governmental Expenditures $ 266,387,613 

xi 

31.49% 
15.89% 
01.63% 
03 .12% 
01 .47% 
00 .20% 
53.80% 

03 
03 
01 

04 
00 
06 
05 
00 
26 

04 .76% 
00.36% 
08.56% 
05 .71% 
19.39% 

100.00% 

$ 81,795,569 
$ 37,450,48R 
$ 4,117,904 
$ 6,721,294 
$ 3,643,253 
i___ 4 2 2__~t3_9 
13 3_~4 ~15 i~ .~ _4 4.~2 

$ 8,574,646 
$ 8,604,165 
$ 3,764,886 
$ 10,914,896 
$ 1,586,630 
$ 17,092,972 
$ 13,239,045 

1,813,426 

~. 6s 5~o,_C~  

$ 11,946,216 
$ 856,772 
$ 22,391,824 

15,689,593 
50,884 ,405 

32.65% 
14 .95% 
01.64% 
02 .68% 
01.48% 
00.17% 
53.54% 

03.42% 
03.43% 
01.50% 
04.36% 
00.63% 
06.82% 
05.28% 
00.72% 
26.16% 

04 .77% 
00.34% 
08.93% 
06.26% 
20 .30% 

100.00% 



 

The overall increase in exp enditures is primarily attributable to 
the continued growth in student enrollment . As a result, an 
additional 44 teachers were added to the staff during the 2002 fiscal 

year . As shown above, expenditures for instructional purposes 

increased by $9.2 million, which represents approximately 6.87% of the 
total increase in expenditures. This indicates that we are continuing 
to place a larger portion of our resources into the classroom . 
Support Serv ice expenditures also increased across the board . The 

approximate $1.5 million increase in school administration was mostly 
due to an increase in the number of assistant principals as part of 
the Board's goal at lowering the student to administrator ratio for 
its schools . 

General Fund Balance . The fund balance of the General Fund 

increased in fiscal year 2002 to $55,886,107, which is the equivalent 
of i01 days of expenditures. Approximately $15 million of the general 
fund balance is primarily earmarked for the improvement in ratings of 

any future debt issuance but the remaining $40 million is available 
for appropriations . The School Board does not anticipate entering the 
short-term debt market to finance current operating expenditures . 

Debt Administration. At June 30, 2002, the School Board had a 

numb er of debt issues outstanding, including $8,885,000 of sales tax 
bonds, $143,820,000 of general obligation bonds, and $835,000 of 
certificates of indebtedness . 

The sales tax bonds are serviced by an irrevocable pledge of the 
sales taxes collected by the school board . Sales tax receipts are 

placed in reserve in the debt service funds until sufficient balances 
are maintained to meet the debt service requirements . As of June 30, 

2002, the School Board maintains approximately $2.6 million in the 
sinking and reserve funds for these issues . 

The general obligation bonds are secured by the good faith and 
credit of the St . Tammany Parish school Board . These bonds are 
currently serviced by ad valorem taxes collected by the school board. 

As of June 30, 2002, the School Board maintains approximately $9.3 
million reserve funds for these issues . 

The certificates of indebtedness 
pledge from the levy and collection 
valorem tax of 4 .47 mills . 

are serviced by an irrevocable 
of a special General Fund ad 

Not included in the School Board's long-term debt are $1,955,000 
of School District No . 12 General Obligation Bonds defeased in June 

1991, $3,415,000 of School District No. 12 General Obligation Bonds 
defeased on February 2002, and $15,000 of School District No. 8 
General obligation Bonds defeased in February 1993 . The Notes to the 
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Financial Statements contain more detailed infol~ ation on the defeased 
bonds . 

The School Board is limited by state statute from issuing sales 
tax bonds in excess of seventy-five percent of the anticipated sales 
tax revenues. The one-cent sales and use tax dedicated to service the 
bonds will expire in 2007 when the bonds are redeemed ~ 

Cash Management. Cash temporarily idle during the year was 
invested in demand deposits, certificates of deposit and Louisiana 

Asset Management Program (" LAMP" ). The average yield on investments 
was 2 .58 percent and the School Board earned interest revenue of 

$3,499,995 on all investments for the year ended June 30, 2002. 

The School Board 's investment policy is to minimize credit and 
market risks while maintaining a competitive yield on its portfolio . 
Accordingly , deposits were either insured by federal depository 
insurance or secured by the pledge of securities owned by the 
financial institution . These pledged securities are held by a 
mutually agreed upon third-party financial institution in the name of 
the School Board . A ll of the investments held by the School Board 

during the year and at June 30, 2002 are classified in the category of 
the lowest credit risk as defined by the Governmental Accounting 
Standards Board ~ 

Risk Management. In fiscal year 1988, the School Board initiated 
a lim ited risk management program for workers ' compensation . As part 
of this comprehensive plan , resources began to be accumulated in an 
Internal Service Fund to meet potential losses . In addition , various 
risk control techniques, including employee accident prevention 
training , have been implemented to minimize accident-related losses . 
Third-party coverage is currently maintained for individual workers ' 

compensation claims in excess of $250,000. 

In addition , in fiscal year 1990, the School Board initiated a 
limited risk management program for general liability and property 
damage . Resources are transferred from the General Fund and 
accumulated in an Internal Service Fund to pay potential claims . The 
School Board has undertaken a program to determine methods to limit 
our exposure to general liability claims and to minimize any potential 
loss of or damage to property . Third party coverage of commercial 

insurance for individual claims in excess of $150,000 for both general 
liability and property damage is maintained by the School Board . 

Independent Audit. State statutes require an annual audit by 
independent certified public accountants . The accounting and auditing 
firm of Postlethwaite and Netterville , LPC was selected by the School 
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Board to perform the fiscal year 2002 audit . In addition to meeting 
the requirements set forth in state statutes, the audit also was 
designed to meet the requirements of the federal Single Audit Act, as 
amended and related OMB Circular A-133. The independent auditors' 
report on the financial statements is included in the financial 
section of this report. The independent auditors ' reports related 
specifically to the Single Audit Act are included in the Single Audit 
Section . 

Awards . The Government Finance Officers Association of the 
United States and Canada (GFOA) awarded a Certificate of Achievement 
for Excellence in Financial Reporting to the St . Tammany Parish School 
Board for its comprehensive annual financial report for the fiscal 
year ended June 30, 2001. 

In order to be awarded a Certificate of Achievement, a government 
unit must publish an easily readable and efficiently organized 
comprehensive financial report, whose contents conform to program 
standards . Such reports must satisfy both generally accepted 
accounting principles and applicable legal requirements. 

The St. Tammany Parish School Board was also awarded a 
Certificate of Excellence in Financial Reporting for its comprehensive 
annual financial report for the fiscal year ended June 30, 2001 by the 
Association of School Business Officials, International (ASBO). 

The award certifies that the school system has presented its 
comprehensive annual financial report to the ASBO Panel of Review for 

critical review and evaluation and that the report was judged to have 
complied with the principles and practices of financial reporting 
recognized by ASBO . Receiving the award is recognition that the 
school system has met the highest standards of excellence in school 
financial reporting . 

Both a Certificate of Achievement (GFOA) and a Certificate of 
Excellence (ASBO) are valid for a period of one year only . The St. 
Tammany Parish School Board has received both certificates for the 
last fourteen consecutive years . We believe our current comprehensive 
annual financial report continues to conform to the program 
requirements of both organizations and we are submitting it to GFOA 
and ASBO to determine its eligibility for each of the certificates . 

Aeknowledg-ments. The preparation of the comprehensive annual 
financial report on a timely basis was made possible by the dedicated 
service of the entire staff of the Business Affairs Department . Each 
member of the department has our sincere appreciation for the 
contributions made in the preparation of this report . In addition , 
our gratitude is extended to the Graphic Arts Department for their 
valued assistance in the design of this report. 
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In closing , without the leadership and support of the Members of 
the School Board , both individually and collectively , preparation of 
this report would not have been possible . 

Respectfully submitted 

Superintendent Dir . of ~u~ eUS~'AffAirs 
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This Certificate of Excellence in Financial Reporting is presented to 

ST . T A M M A N Y PA R ISH  SC H O O L B O A R D  

For its Comprehensive Annual Financial Report (CAFR) 
For the Fiscal Y ear Ended June 30, 2001 

Upon recommendation of the Association's Panel of Review which has judged that the Report 
substantially conform s to principles and standards of ASBO's Certificate of Excellence Program 

~J'tS~rls~  Interim E--~xec~ ector 
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Independent A uditors' R eport 

The M embers of the 
SI. Talnmany Parish School Board 

Co,,'ington, Louisiana: 

W e have audited tile accompanying financial statements of the governmental activities, each 
maior filnd, and the aggregate remaining fund information of the St. Tammany Parish School 
Board (the School Board), as of and for the year ended June 30, 2002, which collectively 
comprise the School Board's basic financial statements as listed in th e table of contents. These 
financial slalcnlenls are the responsibility oflhe School Board's management. Our responsibility 
is to express opinions ou these financial statements based on our audit. 

W e conducted onr audit in accordance w ith au diting standards generally accepted in the United 
States of Am erica and the standards applicable to financial audits contained in Go*'ernment 
,.tuditi~tg Standards issued by the Comptroller General of the United States. Those standards 
require that we phm and perform the audit to oblain reasonable assurance about whether the 
linancial statements are free of material misstatement. An audit includes exam ining, on a test 
basis, evidence supporling the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used ,and significant esfimates made by management, 
as well as evaluating the overall financial statement presentation. W e believe that our audit 
provides a reasonable basis for our opinions. 

In our opinion, the financial statem ents refcrrcd to above present fairly, in all m aterial respects, 

the respective fin,'mcial position of the governmental activities, each major fund, and the 
aggregate remaining fu nd information of the School Board, as of June 30, 2002, and the 
respe ctive changes in finan cial position and cash flows, where applicable, thereof for th e year 
then ended in conform ity with accounting principles generally accepted in the United States of 
Am erica. 

As described in Note I(C) to the basic financial ~atements, the School Board adopted the 
provisions of Governmental Accounting Standards Board Statement 1"4o. 34, Basic Financial 
Statements-and M anagement's Discgssion and .4nalysis- for State & Local Governments, and 
Govern m ental Accounting Standards Board Statement N o. 33, Accounting and Financial 

Reporting for Nonexchange Transactions, in 2002. 

The management's discussion and analysis and budgetary comparison information on pages 3 
through 10 anti 55 through 61 are not a required part of the basic financial statements but are 
supplementary intbrmation required by the Governmental Accounting Standards Board. W e have 
applied certain limited procedures, which consisted principally of inquiries of management 

30th Floor - Energy Centre 1100 Poydras Street 
2324 Severn Avenue, Suite A Metairie, LA 70001 

New Orleans, LA 70163-3000 Tel: 504.569.2978 

Tel: 504.837.5990 Fax: 504.834.3609 



regar ding the methods of measurement and presentation of tile required supplementary 
inlbrmation, llowever, we did not audit the informalion and express no opinion to it. 

Our audit was conducted for the purpose o1" form ing opinions on the linancial slatem ents that 
collectively comprise the School Board's basic financial statements. The accompanying other 
supplementary information and statistical data on pages 62 through 116 are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. The 
other supplementary information has been subjected to Ihe auditing procedures applied in the 
audit of the basic financial statements and, in our opinion, are fairly stated in all material respects 
in relation to the basic financial statements taken as a whole. The other supplementary 

inform ation included in the statistical data has not been subjected to the auditing proc edures 
applied in the audit of the basic financial statements and,-accordingly, we express no opinion on 
them . 

December 5, 2002 
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As m anagem ent of the St. Tam m an y Parish School Board, we offer readers of the St. 
Tam m any Parish School Board's finan cial statem ents this narrative overview and 
analysis of the finan cial activities of the St. Tamm an y Parish School Board for the fiscal 
year ended Jan e 30, 2002. W e encourage readers to consider the inform ation presented 

here in conjunction with additional information that we have furnished in our letter of 
transm ittal, which can  be found on pages vi through xv an d the School Boar d's finan cial 
statem ents, which begins on page 1. 

FINAN CIAL H IGH LIGHTS 

The financial highlights for the St. Tam many Parish School Board for fiscal year ending 
June 30, 2002 w ere: 

The School Board's general fu nd expended nearly $206 million dollars on a 
budgetary basis in fiscal year ending June 30, 2002 on education for St. Tam m an y 

Parish. The majority of these funds, or 85 percent, nearly $176 million, was spent on 
instructional and support program s with  less than 15 percent spent on adm inistration, 
operation mad m aintenance of schools. 

Certified teachers received a salary increase of $3,060 in 2002 bringing the beginning 
teacher salary to $29,098. Non-certificated employees received a $1,000 salary 
increase. The net costs of this increase to the School Board was approximately $9 
m illion. 

The total health an d life insuran ce prem ium s paid by the School Board in 2002 w ere 
$23,961,190 an  increase of 24.9 percent from prior year. 

The School Boar d's general fund revenues on a budgetary basis for fiscal year 
ending June 30, 2002 were nearly $216 million. The largest sources of funds were 
from the State of Louisian a M inimum Foundation Program ($123 million), ad 
valorem taxes ($34 million) an d operating tran sfers from the sales tax funds ($50 
million). 

Th e assets of the St. Tam m any Parish School Boar d exceeded its liabilities at th e 
close of the year by $103 million, of this am ount, $52.5 million must be used to meet 
the School Boar d's ongoing obligations to the citizen's of St. Tam m an y Parish and its 
creditors. 

The St. Tammany Parish School Board's net assets increased by $11.1 million. Th e 
majority of this increase was due to Louisian a's minimum foundation program  an d 
Federal operating gran ts. 
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The St. Tam m any Parish School Board's governm ental funds reported com bined 
ending fund balances of $135 million, and increase of $36.4 million in comparison of 
prior year. M ost of this came from the issuan ce of $44 million in general obligation 
bonds in February of 2002. 

The School Board expended $25 million on capital projects in 2002. The majority of 
these expenditures were on construction of a new school an d additions of classroom s. 

The School Board's general fund budget had an operating surplus of $10.4 million. 

The School Board issued $47 million in new debt in 2002 a potion of the proceeds is 
budgeted to be used on the $30 million in new capital projects budgeted for 2003 an d 
early retirem ent of $3.5 million in outstanding debt. As of June 30, 2002, the School 
Board had $164 million in long-tema debt outstan ding. 

O VERV IEW  O F TH E FINAN CIA L STATEM EN TS 

This discussion an d an alysis is intended to serve as an  introduction to the St. Tamm an y 
Par ish School Boar d's basic finan cial statements. The St. Tam m an y Parish School 

Board's financial statements comprise three components: 1) government-wide finan cial 
statements, 2) fund finan cial statements, an d 3) notes to the financial statements. This 
report also conta ins oth er supplem entary inform ation in addition to the basic finan cial 
statem ent them selves. 

Governm ent-wide finan cial statem ents include the Statem ent of N et Assets an d th e 
Statement of Activities (on pages 15 an d 16, respectively); they provide information 
about the financial position of th e School Boar d as a whole an d present a longer-term  
view of the School Boar d's finan ces. Fund Finan cial Statem ents start on page 17. For 
governm ental activities, these statem ents tell how  th ese services were finan ced in th e 
short term as well as what rem ains for fu ture spending. Fund finan cial statem ents also 
report the School Boar d's operations in m ore detail than  the governm ent-wide statem ents 
by providing inform ation about the School Board's m ost significant funds. Th e fiduciary 
fu nd statem ents provide finan cial inform ation about activities for which the School Board 
acts solely as a trustee or agent for the benefit of those outside of the governm ent. 

Our auditor has provided assuran ce in his independent auditors' report, located 
immediately preceding this man agement discussion an d analysis (M D&A), that the Basic 
Financial Statem ents are fairly stated. The auditor has also provided var ying degrees of 
assurance regar ding the required supplem entary inform ation an d supplem entar y 
inform ation. A user of this report should read th e independent auditor's report carefully 
to as certain the level of assurance being provided for each of the other par ts in th e 
Finan cial Statem ents. 
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The School Board assum es full responsibility for the accuracy of the Introductory and 
Statistical Sections as they were prepared without the association of the independent 
auditors. 

N otes to the financial statem ents 

The notes provide additional inform ation that is essential to a full understanding of the 
data provided in the governm ent-wide and fund financial statem ents. The notes to the 
financial statem ents can  be found on pages 28 through 54 of this report. 

O ther inform ation 

The combining statements referred to earlier in connection with noum ajor governmental 
fun ds an d internal service funds are presented im m ediately following the notes to th e 
finan cial statem ents. Com bining and individual fire d statem ents and schedules can be 
found on pages 64 through 96 of this report. 

G O VE RN M ENT-W IDE FIN AN CIAL ANALYSIS 

Our an alysis of the School Board as a whole begins on page 15. One of the m ost 
important questions asked about th e School Boar d's finan ces is, "Is th e School Boar d as a 
whole better off or worse off as a result of the years activities?" The Statem ent of N et 
A ssets an d th e Statem ent of Activities report inform ation about the School Board as a 
whole an d about activities in a way th at helps answ er the question. These statem ents 

include all assets and liabilities using the accrual basis" of accounting, which is similar to 
the accoun ting used by m ost private-sector com pan ies. All of th e year's revenues an d 
expenses are take into accoun t regar dless of when cash is received or paid. 

These tw o statem ents report the School Boar d's net assets an d chan ges in them . You can  
think of th e School Board's net assets-the difference betw een assets an d liabilities-as one 

way to measure the School Board's finan cial health, or financial position. Over time, 
increase or decreases in the School Boar d's net as sets are one indicator of whether its 

financial health is improving or deteriorating. You will need to consider other 
nonfinancial factors, however, such as  chan ges in the School Boar d's property tax base 
and the condition of the Schools, to assess the overall financial health of the School 
Boar d. 

In th e Statem ent of N et Assets an d the Statem ent of A ctivities, School Boar d's can  be 
divided into two kinds of activities: 

Governm ental A ctivities - M ost of th e School Boar ds basic services ar e reported here, 
including instruction, plan t services, tran sportation, an d food services. Property tax es, 

sales taxes, M inimum Foundation Program ("M FP') Funds, an d state an d federal gran ts 



ST. TAM M AN Y PARISH  SCH O O L BO ARD 

M anagem ent's Discussion and Analysis 
June 30, 2002 

finance m ost of these activities. In the internal service funds, th e School Board charges 
fees to departm ents to help cover the costs of certain services it provides by being self 
insured. The School Board's general liability and workers" com pensation program s ar e 
accounted for here. 

Business-type activities - Business-type activities ar e those activities w hich ar e 
conducted by the School Board whereas the fees/charges for those services provided are 
intended to be suffi cient to realize a profit. The School Boar d did not have any such 
activities in fiscal year s ending June 30, 2002 or 2001. 

Our analysis below focuses on the net assets (Table 1) and chan ges in net assets (Table 2) 
of the School Board's governm ental activities. 

Assets: 
Current and other assets 
Capital Assets 
Total Assets 

Liabilities: 
Long-term debt outstanding 
Other liabilities 
Total Liabilities 

Net Assets: 
Invested in capital assets, 
net of debt 

Restricted 
Unrestricted 
Total Net Assets 

TABLE 1 
SUM M ARY OF NET ASSETS 

(in thousands) 
G overnmental 

2002 2001 

$164,316 $128,996 
128,378 !.!7,838 

164,207 122,407 
25,616 32639 

189.28~3__ 

28,978 
21,415 
52,479 

$102.872 

29,905 
17,958 
43,925 

$ 91.788 

In fiscal year ending June 30, 2002, the School Board issued $47 million in general 
obligation bonds for th e purpose of adding/building new schools and adding additional 
classroom s to existing schools, The increase in current assets and oth er assets, long-term  
debt outstan ding, an d net assets can  largely be attributed to the proceeds from  this bond 
issuan ce. 
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"FA BLE 2 
SUM M ARY O F CHANG ES IN N ET ASSETS 

(in Thousands) 

Revenues 
Progrmn Revenues: 
Charges tot" services 
Operating grants and contributions 
Capital grants and contributions 
General revenues: 
Property taxes 
Sales taxes 
State Equalization (M FP) 
Olher general revenues 

Total rcvcnncs 

Progranl expenses 
Regular program s 
Special education programs 
Vocational education 
O ther instructional programs 
Special programs 
Adult education program s 
Pupil support 
Instructional stalY support 
General adm inistration 
School mlm inistration 
Business adm inistration 
Operation and maintenance of plant 
Pupil transportation 
Central services 
Food services 
Ct~m m unity services program s 
Unallocatcd depreciation expense 
Interest on long-term debt 

Total Expenses 

Increase ill net assets 

Governm ental 
Activities 

2002 2001 

$ 3,734 
20,438 

752 

,18,344 
52,848 
124.341 
11,779 

87,254 
43,764 
4,624 
8,683 
4,121 
561 

9,806 
9,810 
4,272 
12,747 
1,647 
18,261 
15,138 
2,368 
13,241 
995 

7,641 
_ _ _g6 24_2 
25 L17~5 

$ 3,659 
15,817 
715 

45.507 
48,796 
117,742 
15.702 

247~38 

84,469 
38,210 
,1,379 
6,951 
3.818 
437 

8.818 
8,794 
3.847 
11,116 
1,637 
17,583 
13.446 
1.948 
12,273 
8~3 

6,481 
6,625 

_ 231,725 

l=J,l,O~[ $ .16,713 

Revenues increased 5.8 percent or approximately $14,298,000. The largest increases 
were sales and ad wtlorem (property) taxes, federal ,and state grants and M FP money. 
Sales taxes increased from prior year at a rate of approxim ately 8.3 percent which is a 
result of econom ic growth in St. Tam m any Parish. New hom e construction and rising 
property values resulted in a 6.2 percent increase it] ad valorem tax revenues. Along w ith 
econom ic prosperity cam e an inilux of addilional residents and students, 
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The student enrollment continued to increase ii'om  32,680 students in 2001 to 32,870 
students in 2002 along w ith M FP fim ding for those additional students. In addition, the 
School Board rcccived approximately $4.2 milli~m in additional federal and state gr~mts 
than in prior years. 

Expenditures increased 8.4 Percent or approximately $19,450,000 in 2002, which was 
slightly higher than revenues grew for the same period. A fter capital expenditures, the 
second largest increases were in instructional program s as part of the School Boards plan 
It) reduce classroom size and enhance student achievem ent. Salary and benefits cost 

account tbr the vast majority of costs for the School Board. The increase in instructional 
program s ~,s w ell as {}ther program s is m ainly attributed to increase in salaries across the 
board funded by local and state sources and additional teachers and support staff hired for 
Ihe reasons stated above. Higher filel costs restdted in higher pupil transportation costs. 

ItEPO RT IN(; T IlE SC H O O L BO AR D 'S M O ST SIGN IFICA N T FUNDS 

The St. Tam m any Parish School Board uses fund accounting to ensure and dem onstrate 
com pliance with linance-related legal requirements. 

Our analysis of the School Board's major fimds begins on page 55. The lund financial 
statem ents begin on page 17 and provide detailcd information about the most signifieant 
funds - not the School Board as a w hole. Some funds are required to be established by 
State law or by bond covenants. However, the School Board establishes other funds to 
help it control and manage financial resources for particular purposes or to dem onstrate 
that it is m eeting legal responsibilities for using certain taxes, gnmts, and other m oney. 

The School Board's three types of fimds - governmental, pro prietary and liduciary funds 
-  use different uccounting approaches. 

Govenmlenlal Funds - m ost of the School boards basic services are reported in the 
govermnental funds, which focus on how m oney flow s into and out of these funds and 
the balances left at year-end that ar e available tbr spending. These limds are reported 
using m odified accnml accounting, which m easures cash an d all other financial assets 
that can readily be converted to cash. The govern m ental fire d statem ents provide a 
detailed short-term view of the School Boar d's general govern m ent operations and the 
basic services it provides. Governm ental fund inlbrm ation helps you determ ine wbether 
there are m ore or l~wer linancial resources that can he spent in the near future to tinance 
the School Board's programs. W e describe the relationship (or differences) between 
governmental activities (reported in the Statement of Net Assets and the Statement of 
Activities) and govcrnmental funds in a reconciliation on pages 19 and 22. 
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The School Bo:,rd's governm ental funds reported combined ending ftm d balances of 
$134,999,075. an d increase of $36,364.396 in comparison with the prior year. The 
com ponents ~1" this increase is described below . 

The general fund balan ce increased by $11,324,681 from prior year to $56,886,107 as of 
June 30, 201)2. General fu nd expenditures before transfers and other financing uses 
increased 5.9 percent, or $11.2 million from prior year. General fund revenue belbre 
transfers and other financing sources increased only 4.3 percent, or $6.8 million. 
Operating transfers, mostly from the sales tax funds increased $6.4 million from 2001. 
The nearly 9 percent increase in sales tax revenue w as m uch higher than originally 
budgeted. 

Capital prqiect fund balan ce increased $25,442,008 in the current year. This increase was 
a result of $47.4 m illion in general obligation debt issued in 2002 offset by $22.8 million 
in expenditures on capital assets and construction and $3.4 m illion for early 
cxlinguishnlent of debt. 

The special revenue funds had a decrease in fund balance of $2,021,968 m ostly due to the 
transfer of prior year surpluses in the 1977 sales tax fu nd to the General fire d. 

The debt service ftmds saw a slight increase of $1,679,098 in 2002 up from $10,305,666 
in 2001 due to both lower annual debt service paym ents and slightly higher ad valorem 
tax collections. The $11.984,764 in fund balance in the debt service funds is reserved for 
future debt service paym ents. 

Proprietary Funds - W hen the School Board charges for the services it provides -- 
whether to outside sources or to other units of the School Board - these services are 
generally reported in proprietary funds. Proprietary fu nds are reported in the sam e way 
that all activities are reported in the Statem ent of N et A ssets and Statem ent of Activities. 
The School Board nmintains two internal serv ice (proprietary) funds. An internal service 
fund accum ulates and allocates costs internally am ong the School Board's various 
functions. The School Board m aintains separate internal service ftmds to account fu r its 
self-insured portion of its general liability an d employee workers' compensation 
program s. Because the serv ices provided in both of these funds benelit governm ental 
rather than business-type fu nctions, they have been included as govermnental activities in 
the governm ent-w ide financial statem ents. 
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Net assets in the proprietary funds declined $147,388 Iiom the prior year to $3,701,837 in 
2002. The decline in the W orkers' Compensation Fund net assets of $834,566 was 
m ainly atlributed to adm inistrative costs lbr a new third party adm inister for the School 
Board's workers' com pensation claim s and settling of older claim s in 2002. The risk 
managcm cnt fund actually had an increase of in net assets of $687,178 because of 
reduced claim s. 

Fiduciary Funds - The School Board is tnlstee, or fiduciary, lbr its student activity funds 
that are under the control and adm inistration of the Board. All of the School Board's 
fiduciary activities are reported in the Statem ent of Fiduciary N et Assets and the 
Statcm cnt of Changes in Net Assets on pages 26 and 27 of this section. These fu nds ar e 
not available to the School Board to finance its opcrations, and therelbre not included in 
the govern m ent-wide financial stalem ents. The School Board is responsible tbr ensuring 
that the ~tssets reported by these funds ,-are used for their intcnded purposes. 

G eneral Fund Bndgetary llighlights 

D ifferences between the original budget and the final am ended hudgct were relatively 
m inor ($31,792 increase in budgetary fund balance) and can be brictly summarized as 
fu llow s: 

$2.1 million increase in projected revenues as.fi)llows." 
~ $1.1 million increase in minimum tbundation program 
~ $1.2 m illion decrease in investment interest 
~ $1.4 million increase in sales tax revenue 
~ $.3 million increase in ad valorem taxes 
~ $.3 million increase due to one time salary supplement for non-certificated personnel 
~ $.2 m illion increase in miscellaneous other revenues 

$2.1 million btcrease hi projected expenditures as follows: 
~ $.9 m illion increase in salaries and benefits funded through the nlinimum foundation program 

and local sources 

~ $.6 m illion increase in equipment and supplies expenditures 
~ $.6 million increase in textbook expenditures 
~ $.3 million increase in software expenditures 
~ $.3 million decrease in administrative miscelhmeous expenditures 

The Board's General Fund balance of $55,886,107 reported on pages 17 through 18 
difl~rs fi-om the General Fund's budgetary fund balance of $55,413,409 reported in the 
budgetary com parison schedule on page 56. This is principally because the budgetary 
fu nd balance includes both transfers in and bond procecds as a source of fimds available 
fu r appropriation and transfers out and repayment of debt as a charge to appropriations, 
while, the statelnent of activities does not. 
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ST. TAM M ANY PARISH SCHO O L BOARD 

M anagcm cnt's D iscussion and Analysis 
June 30, 2002 

CA PITA L A SSETS A N D DEBT ADM INISTRATIO N 

C apital Assets 

A s of June 3(], 2002, the School Board invested ill broad range of capital assets, including 
land, school facilities, and equipment totaling $128 million. (See Table 4 below) The net 
increase (including additions an d deductions) in capital assets in 2002 was $10.5 million, 
or 8.9 percent, over last year. 

Land 
Buildings & Improvements 
Equipment 
Conslruclion in pn~grcss 

Total 

TABLE 4 
CAPITAL ASSETS AT YEAR-END 
(Net of Depreciation, in Thousands) 

Govern menta 
Activities 

20112 211111 

$ 7,603 
101,926 
4,519 

_  14,330 

Major additions in 2002 include: 
Construction ~l'a new school in the M andeville area 

$ 7,427 
84,451 
5,026 
20~934 

$117,838 

Construction of classroom  additions througout the Parish 
Renovation of athletic facilities in the Slidell area 
Purchase of vacant land lbr the purpose of ctmstructing a 
New school in the M andeville area 

M iscellaneous additions/renovations throughout the Parish 
Totals 

$ 6,845,000 
$ 16,221,000 
$ 749,000 

$ 174,000 
$ 1,002,000 
$ 24.991.000 

The School Board's fiscal year 2003 budget tbr capital projects is $30 million, principally 
for classroom additions, school renovations, science labs, athletic facilities and 
construction of a new central office building. The School Board issued $47 m illion in 
new debt in 2002 to finance these projects. More detailed intbrmation about the School 
Board's capital assets is presented in Note 7 to the financial statem ents. 
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Long-term Debt 

ST. TAM M A N Y PA RISII SC HO O L BO A RD 

M anagem ent's Discussion and Analysis 
June 30, 2002 

As of June 30, 2002, the School Board had $163.5 tnillion in long-tema debt otttstanding 
an increase of $35,050,000 or 27.2 percent ovcr the amount of June 30, 2001 - as shown 
in Table 5. 

General obligation bonds 
(backed by Ihe School 

Board) 
Revenue bonds and notes 
(backed by specific tax and 

tee revenue) 
Certificates of h~debtedness 
(backed by specific tax and 

fee revenue) 
Com pensated Absences 

TABLE 5 
O UTSTANDING DEBT AT YEAR-END 

(in Thousands) 

A ctivities 
2002 2001 

$143,820 $106,550 

$ 8,885 

$ 835 
$ 10,667 

$164~ 07 

$ 10,335 

$ 1,625 

~]~SAA2 

The School Board issued $47.4million in ncw gcneral obligation debt in 2002 m ainly to 
finance the construction and m aintenance of facilities. In addition, to im prove cash flow 
and to take adv:mtage of lower interest tales, the School Board defeased nearly $3.6 
m illion of general obligation debt by issuing refunding bonds. By refinancing the debt, 
Ihe School Board will save $1.2 million in principle and interest over the next 10 years. 

Subsequent to year-end, the School Board issued an additional $4 million in new debt to 
refinance the remaining balance of th e 1992, $11 million sales tax bonds. The School 
Board expects to realize an additional savings of approximately $300,000 by refinancing 
this debt over the rem aining four years. 

The School Board's bond rating was increased in 2002 to AA A by Stamtard & Poors. 
"['he State constitution lim its the amount of general obligation debt that the School Board 
can issue to 35 percent of the assessed value of all laxable property within the school 
district. The School Board's outstanding general obligation debt of $143.8 m illion is 
signilicantly below the current $324 million limit. 

12 



ST. TA M M ANY PARISH SCHO O L BO ARD 

M anagem ent's Discussion and Analysis 
June 30, 2002 

The School Board initiated a risk m an agem ent program Ibr general liability and workers' 
com pensation in prior years. The School Board purch,~ses com m ercial insurance tbr 
claim s in excess of coverage providcd th.'ough its selfinsurancc funds. The School 

Board had $1.8 tnilli~m in claims and judgments outstanding for fiscal year ending June 
30, 2002 and in 2001. Other obligations include accrued vacation pay an d sick leave. 
M ore detailed inlbrm ation about the School Board's Inng-term  liabilities is presented in 
Notes 8 and 9 to the financial statem ents. 

ECO N OM IC FACTO RS AND NEXT YEAR'S BUDGETS 

The following are currently known St. "Ihmm any Parish econom ic factors considered into 
the 2002-03 fiscal year: 

Sales taxes are expected to continue to increase for St, Tam m any Parish, as the Parish 
rernains one of the wealthiest parishes in Ihe State of Louisiana. 
St. Tam m any Parish School Board student attendance is expected to continue to 
increase lbr the next couple of years at a ratc sim ilar to the recent past years. 
Pressure to iucrease teacher salaries to keep up with the Southern ,lverage continues 
an d is likely Ibat salary cost w ill increase accordingly. 

A t the tim e these financial statem ents were prepared and auditcd, the School Board was 
aware of the following circum stances that could signilicantly affect the School Board's 
l]nancial health in the future: 

~ Sales taxes had increased at approxim ately 6 percent above liscal year ended June 30, 
2002 levels. 

~ State of I,ouisiana House Bill 31 (The Stelly Plan) was voted into law on November 
5, 2002 which calls for a reduction in state sales taxes in exchange for an increase in 
l,ouisiana incom e taxes. The effect if any of this new law on local school districts 
such as St. Tam m any are not yet known. 

~ The tmofficial student cotmt in October 2002 Ibr fiscal year ending June 30, 2003 
show ed an increase of 1,084 in student attendance. 

~ The School Board issued $4 m illion in general obligation bonds in October 2002 to 
refinance the remaining balance on $1 I million in gclleral obligation bonds issued in 
1992. The savings on this refinancing is expected to be around $300,000. 

All of these lhctors were considered in preparing the St. Tammany Parish School Board's 
budget Ibr the 2002-03 fiscal year. 
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ST. TA M M ANY PAR ISH  SCH O O L BO A RD 

M anagem ent's D iscussion and Analysis 
June 30, 2002 

REQUESTS FOR 1NFOI~M ATION 

This financial report is designed to pro vide citizens, taxpayers, investors and creditors 
w ith a general overview of the School Board's finances and to show the School 13oard's 
accountability for the m oney it receives. If you have questions about this report or need 
additional financial inlbrm ation, contact M r. Ronald J. Caru so, Director of Business 
Services at the St. Tam m any Parish Public School System , P.O . Box 940, Covington, IrA 

70434-0940 or by calling (985) 898-3217 during regular business hours, Monday through 
Friday, from 8:30 a.m . to 4:30 p.m ., central standard tim e. 
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ST. TA M M AN Y PA R ISH SC IIO O L BO ARD 

BA SIC FIN A N C IA L STA TEM EN T S: 

G O V ERN M  ENT-W ID E 

FINANCIAL STATEM ENTS (GW FS) 



 

Students love to 

draw - here they 

use oil pastels and 

pencil. 

"SELF PO RTRAIT" 
by: Rachel Jocks 

Pearl River Junior High 
Teacher: Darlene Pow el 

"DEGAS VASE" 
by: Nicolas Salvetti 

2nd G rade 
Abita Elem entary 

Teacher: M r. Brewster 
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ASSETS 
Cash and cash equivalents 
Invetm ents 
Receivables (Net): 
Taxes: 
Ad valorem 
Sales and use 
Intargovernmental 
Federal 
State 
Other Receivables: 
Other 

inventory 
Restricted cash and cash equivilents 
Restricted investments 
Capital assets: 
Land 
Cepitat assets, rwt of depreciation 

LIABILITIES 
Accounts, salaries and other payables 
Deferred revenue 
Claims and judgments 
Other 
Long-term liabilities: 
Due within one year 
Due in more than one year 

TOTAL LIABILITIES 

ST TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

NET ASSETS 
Invested in ca pital assets, net of related debt 
Restricted for: 
Maintenance and operations 
Debt Service 
Unrestricted 

TOTAL NET ASSETS 

Statement of Net Assets 
For the Year Ended June 30, 2002 

The notes to the basic financial statements are an integral part of this statement 
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GOVERNMENAL 
ACTIVITIES 

45,547,739 
44,421,300 

856,177 
4,487,574 

t ,992,272 
1,524,605 

359,107 
320,Q68 

9,246,001 
55,561,509 

7,602,890 
120,775,238 

292,694,480 

22,805,896 
1,101,929 
1,673,495 
34.120 

9,795,000 
154,412,456 

189,822,896 

28,978,182 

9,466,049 
11,948,764 
52,478,589 

$ 102,871,584 



Govem mental ActUaries: 
Instru ction: 
Regular Programs $87.~53.791 
Special Education Preg mms 43.764.346 
Vocational Educational Programs 4.624.007 
Other Instructional Programs 0.683.473 
Special Programs 4.121.088 
Adult Educational programs 561.205 
Support Se~,~es: 
Pupil Support 9.805.615 
Instructional Staff Support 9.809.344 
General Ad ministration 4.271.971 
School Administration 12.747.955 
Business Ad ministration  1.646.685 
Operation and Maintenance of Plant 18.261.133 
Pupit Transpo ~at~on 15.137.579 
Central Services 2.367.639 
Foo~ ~ S 13.241,043 
Unallocatad depreciation on Facilities 7.641.343 
Community Send ce Programs 994.973 
Interest on Long-ten~ Debt 61242.420 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington. Loulstana 

Statement of Activite~ 
For the Year Ended June 30. 2002 

Charges 
For Services 

0 
0 
O 
0 
0 
O 
0 
0 

2.746.381 
O 

778.694 
0 

Operating 
Grants and 
ConbritolUons 

$2.624.450 
3.387.177 
298.216 

1.14B.646 
3.739.247 
279.461 

Capital 
Grants and 
Contributions 

SO 
0 
0 
0 
0 
0 

0 
0 
0 
O 
O 
0 
0 
0 

752.833 
0 
0 
O 

Net (Expense) 
Revenue and 
Changes in 
Net Assets 

($84.420.643) 
(40.377.169) 
(4.327391) 
(7.534.827) 
(381.841) 
(281.744) 

(8.811.718) 
(7,707.599) 
(4.262.380) 
(12.280.986) 
(1.648.6~5) 
(18.085.721) 
{14.704.265) 
(2.367.839) 
{4.9B0.446) 
(7,641.343) 
(216.279) 
(6.242.4~  

TotalGovernmentelActivifies $251R175.610 $3.733.773 $20.438.008 $752r333 

General Revenues: 
Taxes: 
Ad Valorem (Property) Taxes 
Sales and Use Taxes 
Sta~e Revenue Shadng 

Grants and Contributions not Restricted to Specific Programs- 
Minimum Foundation Prog ram 

Interest and Investment Earn ings 
Miscellaneous 

The notes to the basic financial statements are an integral pe rt of this statemenl 
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$48.344.307 
52.847.766 
1.799.322 

124.341.219 
3.499.995 
6.479.498 

91.810.973 

$102.871~ =~4 



 

Products of the 

Banana Rep ublics 

by Kym e sh a 

Pine V iew M iddle School 

M rs . T ate s Class 

4th gra d e 



ST. TAM M AN Y PAI~ASH SCIIO O L BOARD 

BA SIC FIN A N C IA L STA T EM EN T S: 

FUND FINANCIAL STATEM ENTS (FFS) 



"THE M IDN IG HT RIDE O F PAUL REVERE" 
by: Jennifer Schurr 

Fontainebleau High School 
Teacher: Alack/Culbertson 



Assets 
Cash and cash equivalents 
tnvestmenls 
Receivables: 
Taxes: 
Ad valora m 
Sales and use 
Intergovemmental: 
Federal 
State 
Other 
Due from other funds 
Inventor/ 
Total Assets 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Governm ental Funds - Balance Sheet 
June 30, 2002 

W ith Comparative Totals for June 30, 2001 

Liabilities and Fund Balances 
Liabilities: 
Salaries and wages payable 
Payroll deductions and withholdings payable 
Accounts payable 
Contracts and retainages payable 
Due to other funds 
Other liabilities 
Defen~d revenues 
Total Liabilities 

Fund Balances: 
Reserved for: 
Reserved fo r encum brances 
Reserved fo r inventory 
Reserved fo r debt service 
Unreserved, undesignated 
Total Fund Balance 

Total Liabilities and Fund Balance s 

Major 
Fund Types 

$25,360,194 
43,261,342 

601,586 

53,526 
691,806 
343,224 

7,763,450 

$78,075,128 

1966 Sales 
Tax F~pd 

1977 Sales 
Tax Fund 

$67,840 

2,243,787 2,243,787 

$2,250,490 

$44 Million 
Construction 

$156,919 
43320353 

$16,703,020 
2,878,977 
907,872 $25,804 $25,804 $190 

428,550 
34,120 
236,482 

21,189,021 

1,472,698 

55,413,409 
56,886,107 

$78,075,128 

The notes to the financial statements are an integral pad of this statement 

.].7 

2,218,778 2,218,776 

2,244,582 2.244,582 190 

5,908 
5,908 

$2,250,490 

65,666 
65,666 

$2,310,248 

770,418 

43,107,064 

$43,877,672 



 

$55 Million 
Construction 

$2,319,789 
11,630.710 

$13.950.499 

$232,552 
1,096.133 

1,328,685 

6,626,271 

5,995,543 
12.621.814 

$13,950,499 

Non-Major 
Fund Types 

C~her 
Governmental 

$22,562,738 
315,859 

254,591 

1,938,746 
632,799 
4,287 

548,362 
320.068 

$26,777,470 

$413,451 
463,250 

3,493,224 
0 

865.447 
5,235,372 

596.662 
94,329 

11,948,764 
8,902,343 
21.542,098 

$26,777,470 

Totals 
randum Only 

2002 2001 

$59,463,389 
98,928.664 

856,177 
4,487,574 

1,992,272 
1,524,605 
349,099 

8,319.659 
320,068 

$167,241,507 

$16,703,020 
2,878,977 
1.605,673 
1,559,383 
8,359.330 

34,120 
1.101,929 

9,466,049 
94,329 

11,948,764 
113A89,933 
134,999,075 

$167,241,507 

$60,842,807 
32,457,195 

744,811 
4,154,006 

1.845.470 
2,804,369 
245,265 

8,657,629 
277.781 

$132.029,134 

$15,464,231 
929,673 

6,030.336 
1,508,069 
8,657,629 

46,298 
758,199 

7,652,530 
83,262 

10,305,666 
80,593,231 
98,634,679 

$132,029.134 
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ST. TAM MANY PARISH SCHOO L BOARD 
Covington, Louisiana 

Reconciliation of the G overnm ental Funds Balance Sheet 
to the Sta tem ent of Net Assets 

June 30, 2002 

Total fund balances - governmental funds 

The cost of capital assets (land, buildings, furniture and equipment) purchased 
on constructed is reported as an expenditure in governmental funds, The 
Statement of Net Assets includes those capital assets among the assets of the 
School Board as a whole. The costs of those assets allocated over their 
estimated useful lives (as depreciation expense) to the various programs 
reported as governmental activities in the Statement of Activities. Because 
depreciation expense does not affect financial resources, it is not reported in 
governmental funds. 

Cost of capital assets 
Accum ulated depreciation 

$ 307,633,626 
(179,255,498) 

Elim ination of interfund assets and liabilities 

nterfund assets 
nterfund liabilities 

$ (8,319,659) 
8,369,330 

Net assets of the internal service fund reported as proprietary fund type in the 
fund financial statem ent but included as governm ental activities in the 
governm ent-wide financial statem ent less interfunds elim inated in the 
consolidation into the governm ental activities. 

Total net assets 
Interfund liabilities 
Interfund assets 

$ 3,701,837 
14,939 
(54,610) 

Long-term liabilities applicable to the School Board's govern mental activities 
are not due and payable in the current period and accordingly are not reported 
as fund liabilities. All Liabilities - both current and long-term - are reported in 
the Statem ent of Net Assets. 

Balance at June 30, 2002 are: 
Bonds payable 
Compensated absences 

Net assets - governm ental activities 

$ (153,540,000) 
(10,667,456) 

The notes to the financial statements are an integral part of this statem ent. 
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$ 134.999,075 

128,378,128 

39.671 

3,662,166 

(164,207,456) 
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"Translating Tesselation - Puppy Love" 
by : Sarah W illson 

4th Grade 
Mandeville Middle School 
Teacher: M rs. Baragona 



Revenues 
Local sources: 
Taxes: 
Ad valomrn 
Sakm and use 
Renta]s. leaees, and roya~Les 
Tugi~  
En n-an~s on ~nvesm'.~'t,s 
Food servk~, 
Othm- 
State e~urces: 
EquaJ~.ation 
Coe~b~io[,~ to 
Teachers' Relkement 

R6venue sharing 
Frofessk~lal Improvemen t Program 
Other 

To~al ReVenues 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, LoUisiana 

Govemmental Funds 
Statement of Revenues, P.xpendlture~ and Chan ges in Fund Baba lces 

F~  IJte Year Ended June 30. 2002 
wlth Compe n~ve Totals fix'ale year Ended June 3O, 2001 

M~  
Fund T~ eS 

Expend~axes 
Current. 
InslnR~ien : 
Regul~- Ed pro~ams 
Spe cial Ed programs 
vocational Ed p(ogranlS 
Other instructional programs 
Special ixograms 
Adull Ed programs 
Suppe ~ ser~ces: 
PUpil support 
Instructional slaff support 
C..-efler at admioistratI~~ 
School admInisvaeon 
B~ bless administration 
Opefotwn a~d maintenarce of plant 
Pupil transpoflaUon 
Central services 

Food se~ioe 
Commwdty se~ise programs 
Facilities acquisition and  construction 
Debt se~k'~" 
Issuance costs 
P~  ret~  
Interest and  bank charges 

Total Expenditures 

E~ ss ([~ficlency) of" Revonue~ 
Over F_,'q~ pdi~xe s 

Other Fina~  Soup~ss (Uses 
Payment to escrow elgerd from tx~d proceeds 
,Aouued irderest on issued bonds 
Proceeds from bonds 
OpeTatin9 t~Ws;srs in 
Operch ng transfers out 

Total Othor Fi~ nclng Soe~rc~s (U~ e) 

Ex~ s ~O~4~ cy) d Re~ewaes ~nd  
Other F msrcing Sources Over Exp~ dJtures 
And Olher F~anc~ng  Use<; 

Fund Balances, Beginning of Year (as restated) 

Fund Ba;azlces, End  of Year 

't966 Sakes 
T~  Fup~l 

$34.245.594 
$26.423,883 

1,~60,054 49,147 

674,423 

123.157,701 

977 Sales 
T~ F~m~ 

$26.423.883 

50,703 

$44 Million $55 MilliOn 
Construction 

~$569.136 

$164~877,C~  $26,473,030 $26,474.586 $197~797 $589,t36 

81.623.426 
~9.304,062 
4.027,945 
7.160,6~6 
422,580 
471,662 

8.43t,5~7 
7.463,799 
3,0~7,343 304,063 
1.896,939 
1,5~B~,030 
7,333,312 
4,270,3~23 
2.208,452 
1.641.058 
42,604 
197,401 

3G#..(]83 26.617 

~73.~ 7 15,797,752 

201r105,219 304,083 304~083 320.315 . 
15,797,75~ 

(36.2ZB.~g2) 26 16B~947 26~t 70,503 (122~518) (15.208~616) 

51,276,981 51.930 

--  
(3:743,091) (26,168~040) (28,t93.043) 

47.533,890 (26,1C:8.040) (28/[41~113) ~ Q(]O 0 

(1,970.610) 43.B77.482 {15.208.616) 

The  r~otes to the lir~alcial statem~ ls are an integral pe rt of this slateme~[ 



 

Non-major 
Fund 1 ypos 

OLhov 
Govornmenta( 

Mem~ andum Onlvt 
2(;02 

$48.344,307 
52,847.756 

3,420 
987,392 

3,356,674 
2.746,391 
787,380 

$45,507.~54 
48,795.E00 

4.2OO 
965,985 

7,007,188 
2,688.320 
761.263 

83,518 124,341.219 117.742.209 

114,847 
1,799,322 
885,409 

1.720,788 3,06B.492 
18~875 565 t 9,458.830 

._ _ __$40~1.2~  ..._$258~7"11~:139 .. _$,~44,_r~ ._~05 

2.268,671 
3,028,433 
2~ ,2"~G 
1.148,646 
3,498,954 
54,249 

83,892,097 
42,332.515 

8.309,312 
3.921,534 
525,911 

9,425,494 
9.483,156 
4.121,871 
12,363,~08 
1,582,030 
17,528,724 
14,703,637 
2,208,452 
12,687,021 
~64.365 

22,808,299 

13.335 13.335 
8,96b.000 B.965,000 

~ _, 
61106.390 6,2261791 

48,5~ ,t6't 2~ ,3~716'~ 3 

(8,4_26~2~8~ ~~~ =7,646,174) 

(3,417.294) (3,417.294) 
17,866 17.866 

3,410.000 47.410,000 
7,722.650 59.051.561 

~ (947.387) (59.051,~  

(1,G40,453) 36,364,398 

23.182,56_~1 -- 98.. 634,679 

sz~,~zo~ =~ ~,~ .oZ7- 

81,795,569 
37,450,483 
4,'i'~7,904 
6.721,294 
3,643,253 
422.939 

8,574,646 
8,604,165 
3,764.886 
10,914,896 
1,586,630 
f7,09~,972 
13,239,045 
1,813,426 
11,946.216 
856.772 

22,391,824 

0 
9,065,000 

. 
616241593 

250.626,5~ ?~ 

(6,061,708) 

0 
o 
0 

52.138.803 
(52,138,803) 

0 

(6.051.70e) 

104,696,387 

.~ . $98,6ZA,679_ 



ST. TAM M ANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Reconciliation of the G overnm ental Funds Balance Sheet 
to the Statem ent of Activities 

June 30, 2002 

Total net changes in fund balances - governmental funds 

Amounts reported for governmental activities in the Statement of Activities are different 
because: 

Capital outlays are reported in governmental funds as expenditures. However, in the 
Statement of Activities, the cost of those assets is allocated over their estimated useful 
lives as depreciation expense. This is the amount by which depreciation exceeds capital 

outlays in the project. 

Capital outlays 
Depredation expense 

$20,578,306 
(10,036,289) 

$ 36,364,398 

$ 10,540,017 

Bond proceeds provide current financial resources to govem mental funds, but issuing 
debt incre ases long-term liabilities in the statement of net assets. Repayment of bond 
principal and capital leases is expenditure in the governmental funds, but the repayment 
reduce s long-term liabilities in the Statement of Net Assets. This is the amount that 
proceeds received exceeded repayments. 

$ (35,030,000) 

In the Statement of Activities, ce rtain operating expenses-compensated absences are 
measured by the amounts earned during the year. In the governmental funds, how ever, 
expenditures for these items are measured by the amount of financial resources used 
(essentia|ly, the amounts actually paid). This year, vacation and sick time earned 
($1,097,999) exceeded the amounts used ($431,583) by $666,416. 

All revenues, expenses and changes in fund net assets (deficits) of the internal sen/ice  
fund are reported as proprietary fund type in the fund financial statement but included as 
governmental activities in the govemment-wide financial statement. 

Net income (loss) 

Change in net assets of govern mental activities 

The notes to the financial statements are an integral part of this statement. 

$ (666,416) 



ST. TAM MANY PARISH SCHOO L BOARD 
Covington, Louisiana 

Proprietary Fund Type - Internal Service Fund 
Com bined Statem ent of Net Assets 

June 30, 2002 
W ith Com parative Totals for June 30, 2001 

Current Assets 
Cash and cash equivalents 
Accounts receivable 
Due from other funds 

Total Assets 

Liabilities and Net Assets 
Current Liabilities 
Accounts payable 
Due to other funds 
Liability for 
self-insurance losses 

Claims liability 

Total Liabilities 

Net Assets 

Restricted for employee benefits (as restated) 
Unrestricted 

Total Net Assets (as restated) 

Total Liabilities and Net Assets 

2002 

$5,384,496 
10,008 
54.610 

$5,449,114 

$5,287,765 
359.566 

$5,647,331 

$58,843 $19,248 
14.939 

1,067,919 
605.576 

$1,747,277 

$596,743 
3,105.094 

$3,701,837 

$5,449,114 

The notes to the financial statements are an intregal part of this statement. 

878,858 
900.000 

$1,798,106 

$1,431,309 
2,417,916 

$3,849,225 

$5,647,331 



Operating Revenues 
Employer contributions 
Insurance proceeds 

Total Operating Revenues 

Operating Expenses 
Administrative 
Contractual services 
prem ium payments 
Benefit Payments 
Claim s 
Increase (Decrease) in provision for 
self-insurance losses 

Total Operating Expenses 

Operating Income (Loss) 

Non-Operating Revenues 
Earnings on investments 

Changes in Net Assets 

Total Net Assets - Beginning of Year 

Total Net Assets - End of Year 

ST. TAMMANY PARISH SCHOOL BOARD 
Covi~ ton, Lou~s~alla, 

Propdetary Fund Type - Internal Service Funds 
Combined Statement of Revenues, Expe nses, and 

Changes in Net Assets 
For the Year Ended June 30, 2002 

W ith Com paraUve Totals for the Year Ended June 30, 2001 

The notes to the financial statements are an intregal part of this state ment 
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$3,208,245 
125,350 

$3,045,880 
52,065 

108,992 
312,549 

1,074,623 
1,930,360 
303,143 

198,933 
198.933 
843,459 

1,305.470 
562,063 

(105,363) (17,836) 

(290,709) 205,856 

3,849,225 3,344,670 

$3,701,837 $3,849,225 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Proprietary Fund Type - Internal Service Funds 
Com bined Statem ent of Cash Flows 
For the Year Ended June 30, 2002 

W ith Com parative Totals For June 30, 2001 

Cash Flows From Operating Activities 
Cash receipts from : 
Em ployer contributions 
Insurance proceeds 

Cash paym ents for: 
Benefits and claim s 
Insurance premiums 
Other 

Net Cash Provided (Used) By 
Operating Activities 

Cash Flows From Investing Activities 
Earnings on investments 

Net Increase (Decrease) in Cash and 
Cash Equivnents 

Cash and Cash Equivilents at 
Beginning of Year 

Cash and Cash Equivilents at 
End of Year 

2002 

$3,208,245 
125.350 

(1,884,021) 
(1,074,623) 
(421,541) 

$2,749,233 
52.065 

(1,924,461) 
(843,459) 
(198,933) 

(46,590) (165,555) 

143.321 339.177 

96,731 173,622 

5,287,765 5,114,143 

$5,384,496 $5,287,765 

Reconciliation of operating income (loss) to net cash provided (used) by operating activities: 

Operating income (loss) 
Adjustments to reconcile operating income (loss) 
to net cash used by operating activities: 
Decrease in provision for 
self insura nce losses 

Changes in assets and liabilities: 
(Increase) decrease in receivables 
Increase (decrease) in payables 
Decrease in deferred revenue 

Net cash provided (used) by 
operating activities 

The notes to the financial statements are an intre gal part of this statement. 

($290,709) $205,856 

(105,363) (314,483) 

294,948 
54.534 

69,398 

(126,326) 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Fiduciary Fund 
Statement of Fiduciary  Net Assets - School Activity Funds 

For the Year Ended June 30, 2002 
W ith Com paratives Totals for June 30, 2001 

Assets 
Cash and cash equivalents 
Investments 

Total Assets 

Liabilities 
Deposits due others 

Total Liabilities 

The notes to the financial statements are an intragal part of this statement 

2002 

$1,590,422 
2.383.753 

$3,974,175 

$3,974,175 

$3,974,175 

$1,633,510 
2,032,436 

$3,665,946 

$3,665,946 

$3,665,946 



 

"AT THE BEACH" 
by Tara Oxner 

Fontainebleau High School 
Teachers: Alack and Culbertson 



ASSETS 
Cash and cash equivalents 
Investments 

TOTAL ASSETS 

LIABILITIES 
Deposits due others 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Fiducia~ Fund 

Statem ent of Changes in Net Assets - School Activity Funds 
Year Ended June 30, 2002 

Balance 
June 30. 2001 Additions Deductions 

$1,633,510 
2,032,436 

$3,665,946 

$8,910,115 
1.224.126 

10,134,241 

$8,953,203 
872,809 

9.826.012 

Statem ent K 

Balance 
June 30. 2002 

$1,590,422 
2.383.753 

3.974.175 

$10,134,241 $9,826,012 $3,974,175 

The notes to the financial statements are an integral part of this statement 
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ST. TAM M ANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. Reporting Entity 
B. Basis of Presentation-Fund Accounting 
C. Basis of Accounting/M easurement Focus 
D. Budget Practices 
E. Encum brances 
F. Cash. Cash Equivalents and Investments 
G. lntergovernnlental Receivables 
H. Shor[-Term Interflmd Receivables/Payables 
I. Inventory 
J. Capital Asse~s 
K. Long-Term Obligalions 
L. Compensated Abse.nees 
M . Sales and Use Taxes 
N, Restricted Net Assets - Governmm~t-wide Financial Statem enls 
O. Reserves of Ftmd Balance- Fond Financial Statem ents 
P. Chfims and Judgelnents 
Q. Comparative Data and Total Columns on Combined Statements 

2. EXCESS OF EXPEN DITURES OVER APPROPRIATION S 

3. AD VAI,OREM  TAX ES 

4. CASII AND CASII EQUIVALENTS 

5. INVESTM ENTS 

6. DUE FROM /TO OTHER FUNDS 

7. PROPERTY, I'LANT AND EQUIPM ENT 

8. RISK M ANAGEM ENT 

9. CHANGES IN LONG-TERM  DEBT 

0. PRIOR YEAR DEFEASANCE OF DEBT 

11. TAX ARBITRAGE REBATE 

12. RETIREM ENT PLAN S 

3. POSTFM PLOYM ENT I IEAI,TH CARE AND LIFE INSURANCE BENEFITS 

4. LF, A SES 

15. CHANGES IN AGENCY DEPOSITS DUE OTHERS 

6. I,ITIGATION AND CLAIM S 

17. PRIOR PERIOD ADJUSTM ENT 28 



ST. TAM M A NY PA RISH SC H O O L BO A R D 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

1. SUM M ARY OF SIGN IFICAN T ACCOUN TIN G POLICIES 

The accom panying financial statem ents of the St. Tam m any Parish School Board have been 
prepared in contbrm ity with accotmting principles generally accepted in th e United States of 

America (GAAP) as applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is flae accepted standard-setting body Ibr establishing governmental accounting 
and financial reporting principles. 

A . REPORTIN G EN TITY 

The St. Tan unany Parish School Board (School Board) was created by Louisiana Rcvised Statute 
(LRS) 17:51 for the purpose of providing public education tbr the children within St. Tammany 
Parish, Louisiana. The School Board is authorized by LRS 17:81 to establish policies and 
regulations for its ow n governm ent consistent w ith the laws of the State of l,ouisian a and the 
regulations of th e Louisiana Board of Elem enta~  and Secondary Education. Thc School Board 
is authorized to establish public schools as it deem s necessary, to provide adequate school 
thcililics fbr the children of the parish, to determ ine the num ber of teachers to be em ployed, and 
to determ ine local supplem ent to their salaries. The School Board is com prised of 15 m em bers 
w ho are elected from  15 districts for concurrent term s of four years expiring in Deccnth cr 2002. 

The School Board operates 51 schools w ithin the parish with a total enrollm ent of approxim ately 

32,900 pupils. In conjunction with the regular educational programs, some of these schools offer 
special education and/or adult education program s. Additionally, th e School Board provides 
transportation and school food services for the students. 

For finan cial reporting purposes, the School Boar d includes all fimds an d activities for which th e 
School Boar d exercises finan cial accountability. The School Boar d m em bers are elected by th e 
public, have decision-m aking authority, the power to designate m anagem ent, the ability to 
significan tly influence operations an d prim ary  accountability tbr fiscal m atters. Certain units of 
local governm ent, over which th e School Boar d exercises no finan cial accountability, such as the 
parish council, other independently elected par ish officials, and m unicipalities w ithin the par ish, 
are excluded from the financial statem ents. These units of govermnent are considered separate 
reporting entities and issue finan cial statem ents separate from that of the School Boar d. The 
School Boar d is not a com ponent unit of any other entity and does not have any com ponent un its 
that require inclusion in the finan cial statem ents. 

(continued) 



ST. TAM M ANY PARISH  SCIIO O L BO ARD 
Covington, Louisiana 

Notes to the Financial Statem ents 
,lunc 30, 2002 

B. BA SIS OF PRESENTATION-FUND ACCOUN TING 

The accounts of the School Board are organized on the basis of funds, cacti of which is 
considered a separate accounting entity. The operations of each fund are accotmted for w ith a 
separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues, 
an d expenditures or expenses, as appropriate. Revenues are accounted for in these individual 
funds based upon the purpose for w hich they are to be spent and the m eans by which spending 
activities are controlled. The funds presented in the financial statem ents are described as 
Ibllow s: 

Goverim aental Fund Tvnes 

Governm em al tim ds are those through which m ost govcnmaental lhnctions of the School Board 
,arc financed. 'l'hc acquisition, use and balances of the School Board's expendable financial 

resources and the related liabilities (except those accounted for in the proprietary funds) are 
accounted for through goverrun ental fimds. 'l-he measurem ent focus is upon detennination of 
ch~mges in financial position, rather than upon net income determ ination. "File following are the 

School Bon d's govern m ental fund t3'pes: 

General Fund 

The General Fund is tile general operating fund of the School Board. It accounts for all financial 
resources except those required to be accounted for in other funds. 

Special Revenue Funds 

Special Revenue Funds account for the proceeds 
restricted to expenditures tbr specified purposes, 

of specific revenue sources that are legally 
These funds account for the revenues and 

expenditures related to federal, state and local grant and entitlement program s an d special district 

funds established tbr various educational objectives. 

D ebt Service Funds 

Debt Service Funds, established to m eet requirem ents of bond ordinances, are used to account for 
the accum ulation of resources tbr and the paym ent of long-term debt principal, interest, an d 

related costs. 

(continued) 



Capital Projects Funds 

ST. TAM M A NY PAR ISH  SCH O O L BO A R D 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

Capital Projects Funds accoun t for financial resources to be used for the acquisition or construction 
of major capital thcilities (other than those financed by the proprietary funds). Separate capital 
project funds are maintained to account for the proceeds of major general obligation bonds and other 
financing proceeds. 

Proprietary Fund Type 

Proprietary Funds ar e used to account for the School Board's ongoing organ izations and activities 
that arc sim ilar to those often found in the private sector. The m easurem ent focus is upon 
determ ination of net incom e. The School Board's proprietary fund type is lim ited to Internal Service 
Funds as follow s: 

Internal Service Funds 

The Internal Service Funds are used to account for the accum ulation of resources tbr and the 
paym ent of benefits by the School Board's self-insurance program s. The School Board m aintains 
the follow ing self-insurance funds: 

W orkers' Com pensation Fund - This fund is used to account tbr the paym ent of workers' 
com pensation benefits. 

Risk M anagement Fund - This fund is used to account for general liability, which is fully 
insured for FYE June 30, 2002 with a deductible of $150,000 per occurrence, and property 
damage, which is fully insured for FYE Jun e 30, 2002 with a deductible of $150,000 per 
occurrence. 

Fund revenues are derived from government allocations. These revenues are plamled to match: (1) 
expenses of insurance premiums in excess of self-insuran ce amounts; (2) estimated claim losses 
resulting from sell-insur an ce program s which include estim ated liabilities for claim s incurred but not 

yet reported at year end, an d (3) operating expenses. Non-operating income includes interests 
incom e. 

Fiduciary Funds are used to account for assets held by the School Board in a trustee or agency 
capacity. The School Board m aintains one fiduciary fund type, an agency lhnd. "llle agency fun d is 

custodial in nature (assets equal liabilities) and does not involve measurement of results of 
operations. 

(continued) 
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ST. TAM M ANY PARISH SCH O OL BO A RD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

A gency Fund 

The School Board m aintains one agency fu nd, the School Activity Agency Fund, which accounts for 
assets held by th e Board as an agent for the individual schools atld school organizations. 

C. BASIS OF A CCO UNTIN G/M EA SUREM EN T FOCU S 

Government-W ide Financial Statements (GW FS) '['he Statement of Net Assets and the Statement 
of Activities displays infu rm ation about the reporting governm ent as a whole. Fiduciary fu nds are 
not included in the GW FS. Fiducitu'y fimds are rcported only in the Statem ent of Fiduciary N et 
Assets and tile Statem ent of C, hanges in Net Assets at the Ihnd finan cial statem ent level. 

The Statement of N et Assets an d the Statem ent of Activities was prepared using th e econom ic 
resources measurement focus and the accnml basis of accounting. Revenues, expenses, gains, losses, 
assets and liabilities resulting ti'om the exchange and exchange-like transactions arc recognized when 
the exchange takes place. Revenues, expenses, gains, losses, assets and liabilities resulting from  
nonexchange transactions are recognized in accordan ce with the requirem ents of GA SB Statem ent 
No. 33 "Accounting and Financial Reporting for Noncxchange Tran sactions." 

Internal Activities The workers' com pensation an d risk m anagement fim ds provide services to the 
governm ental funds. Acc~rdingly, these funds v~cre rolled up into the governm ental activities. 
Pursuant to GASB 34, as m uch as possible, the internal activities have been elim inated in order to 

aw~id the "grossing-up" eflbct of a straight inclusion. 

Program Revenues Program revenues include: 1) charges for services provided, 2) operating grants 
,and contributions, an d 3) capital grants ,and contributions; program revenues reduce the cost of the 
thnction to be financed from the School Board's general revenues. Charges for services are 
prim arily derived fi-om  food sales. Operating grants and contributions consist of th e m any 

educational grants received from  the federal and state goverrunent. 

Allocation of indirect expenses The School Board reports all direct expenses by function in the 
Statem ent of Activities. D irect expenses ar e those that are clearly identifiable with a function. 
Depreciation expense is specifically identified by function and is included in the direct expense of 
each function. Interest on general long-term debt is considered an indirect expense and is reported 
separately in the Statem ent of A ctivities. Other indircct expenses are not allocated. 

(continued) 
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ST. TAM M A NY PARISH  SCIIO O L BO A RD 
Covington, Louisiana 

N otes to the Financial Statem ents 
June 30, 2002 

Fund Financial Statements (FFS) 

Fund financial statem ents report detailed inlbrm ation about the School Board. The focus of 

govenun ental and enterprise fund financial statements is on major funds rather than reporting funds 
by type. Each major fund is presented in a separate column. Non-major funds are aggregated an d 
presented in a single colum n. The internal service fnnds are pre seuted hi  a single colmrm  on the face 
of the proprietary fund statem ents. 

Govcnm aental Funds 

The accounting and financial reporting treatm ent applied to a fu nd is determ ined by its m easurem ent 
focus. A ll governm ental fu nd types are accounted for using a cnrrent finauacial resources 
measar em ent focus. W ith  this m easurement tbcus, only current assets and current liabilities 
generally are included on the balan ce sheet. Operating statem ents of these funds presan t increases 

(i.e., revemies and other financing sources) and decreases (i.e., expenditures and other financing 
uses) in net current assets. 

"lilt proprietary fund type is accounted for on a flow of econom ic resources m easurenlent focus. 
W ith this m easurem ent focus, all assets an d all liabilities associated with th e operation of this fund 
type are included on the balance sheet. 

The School Board applies all applicable Finan cial Accounting Standards Board (FASB) 
prono~m cem ents issned on or before Novem ber 30, 1989 in accounting and reporting its proprietary 
fu nd operations tmless those pronouncements conflict with or contradict Governm ental Accounting 

Standards Board (GASB) pronouncements. 

The govenmaental an d fiduciary fund types (agency fund) are reported in the financial statements on 
the m odified accrual basis of accounting. Under the m odified accrual basis, revenues are recorded 
when they becom e both  m easurable an d available. Available m eans expected to be collected within 
two m onths for property taxes. Revenues not considered available are recorded as deferred revennes. 
The following practices in recording revenues and expenditures have been used for the governm ental 
funds. 

Revenues 

Federal mad state entitlem ents, which include state equalization and state revenue sharing, are 
recorded as unrestricted grants-in-aid when available and m easurable. Federal and state grants which 
are restricted as to the purpose of the expenditures are recorded when the reim bursable expenditures 

(continued) 



ST. TAM M A NY PARISII SCH O O L BO A RD 
C ovington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

have been m ade. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad 
valorern  taxes are assessed on a calendar year bas is, based on the assessed value on January 1, 
becom e due on Novem ber 15 of each year, and becom e delinquent on Decem ber 3 I. An enforceable 
lien attaches to tile property as of Novem ber 15. The taxes w ere levied by the School Board on M ay 
11, 2000, However, before th e taxes can be collected, the tax rolls nm st be subm itted to the State 
Tax Cnm m isSion for approval. The taxes ar e generally collected in Decem ber. January, an d 
February of the fiscal year. Property tax revenues are accrued at fiscal year end to the extent that 
they have been collected an d are unrem itted by the St. Tam m any Parish Tax Collcctor's Office. Such 
am ounts are m easurable and available to finance current ~perations. Interest incom e on tim e 
deposits and revenues from rentals, leases, and roy~dties are recorded when earned, Sales and use 
tax revenues are recorded in the month in which the School Board considers th em available to 
finance current year obligations and are collected by the St. Tam m any Parish "Fax Collector. 
Substantially all other revenues are recorded when received. 

Expenditures 

Salaries are recorded as expenditures when incurred. N ine-m onth em ployee salaries are incurred 
over a nine-m onth period but paid over a twelve-m onth period. Com pensated absences are 

recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for 
accrued leave upon retirem ent or death, while the cost of earned leave privileges not requiring 
current resources is recorded in the general long-term debt account group. Com m itm ents under 
construction contracts are recognized as expenditures when earned by the contractor. Principal and 
interest on general long-term  obligations are not recognized until due. A ll other expenditures are 
generally recognized under the m odified accrual basis of accounting when the related fund liability is 
incurred. 

The proprietary fund type is reported in the financial statem ents on the accru al basis of accounting. 
Revenues are recognized when they are earned, an d expenses ar e recognized when they are incurred. 

Deferred Revenues 

Deferred revenues arise when resources are received before the School Boar d has a legal claim  to 
them , such as when grant m onies are received prior to the incurrence of qualifying expenditur es, 
when tuition is received in advance of the com m encem ent of classes or when there is an  inventory of 
donated food com modities at year end, In subsequent periods, when the School Board has a legal 
claim to the resources, the liability for deferred revenue is removed from the com bincd balan ce sheet 
and the revenue is recognized. 

(continued) 



ST. TA M M ANY PA RISII SCH O O L BO ARD 
Covington, Louisiana 

D. BUD GET PRA CTICES 

Notes to the Financial Statem ents 
June 30, 2002 

qlle proposed budgets for fiscal year 2002 were com pleted and m ade available for public inspection 
at the School Board office on August 2, 2001. A public hearing was held on A ugust 9, 2001 for 
suggestions and com m ents from  taxpayers. The proposed fiscal year 2002 budgcts were form ally 
adopted by the School Board on Septem ber 13, 2001. The budgets, which included proposed 
expenditures and the m eans of financing them , Ibr the General, Special Revenue, Debt Service and 

Capital Projects Funds were published in the offi cial journal ten days prior to the public hearings. 

The budgets tbr the General and Capital Projects Funds tbr the fiscal year 2002 were prepared on the 
m odified accrual basis of accounting except that outstan ding encum bran ces at th e close of the fiscal 
year are treated as expenditures. The Special Revenue and Debt Serv ice Funds' budgets tbr the 2001 
fiscal year w ere prepared on a m odified accrual basis, consistent w ith generally accepted accounting 

principles (GAAP). 

Fonnal budgetary accounts are integrated into the accounting system during the year as a 
m an agem ent control device, including the recording of encumbran ces. Appropriations are valid 
only lbr the year in which m ade, and any part of such appropriation w hich is not encum bered or 
expensed lapses at the end of the year. Current year tran sactions which are dire ctly related to prior 
year's budget are not rebudgeted in the current year . 

The level of control over the budget is exercised at the function or program level for the General an d 

Special Revenue Funds, at the project level tbr the Capital Projects Funds and at the individual debt 
issue level for the Debt Service Funds. The Superintendent is anthorized to transfer budget am ounts 
wiflfin each function; however, any supplemental appropriations that am end the total expenditures of 
an y fund require School Boar d approval. As required by state law , when actual revenues with in a 
fund are thiling to m eet estim ated an nual budgeted revenues by five per cent or m ore, an d/or actual 
expenditures within a fired are exceeding estim ated budgeted expenditures by five per cent or m ore, 
a budget am endm ent to reflect such chan ges is adopted by the School Board in an  open m eeting. 
Budgeted am ounts included in the financial statem ents include the original adopted budget an d all 
subsequent am endm ents. Am endm ents to the budget were not m aterial. 

(continued) 



ST. TAM M ANY PARISH SCH O OL BO ARD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

The fbllowing is a reconciliation between the excess (deficiency) of revenues and other fin,'mcing 
sources over expenditures ,and other financing uses fi)r the General and Capital Projects Funds as 
reflected in Basis Financial Statements, which is prepared on a GAAP basis, and in Other 
Supplem ental Inibrm ation, which is prepared on a non-G AAP basis. Because the budgets in ~he 
Special Revenue and Debt Service Funds are prepared on a m odified accrual basis, no differences ill 
budget basis and GAAP basis occur for those fim ds. 

General Fund: 
Excess of revenues and other 
linaneing sources over expenditures 
and other financing uses - Basis Financial 

Statem ents 
Add - prior year  an cum brances liquidated 
Less - current year  encum brances 

Excess of revenues and other 
finan cing sources over expenditu res 
and other financing uses - O ther Supplem entary 
lntbrm ation 

Capital Projects Fun ds: 
Excess of revenues and other 
financing soltrces over expenditures 
and other financing uses -Basis Fin,'mcial 
Statem ents 

Add - prior year encum brances liquidated 
Less - current year encum brances 

Excess of revenues and oth er 
financing sources over expenditures 
an d other financing uses - Other Supplem entary 
Inform ation 

E. ENCUM BRA N CES 

$11,305,698 
564,130 

_  (1,472,696) 

$ 25,468,525 
7,088,400 

(8,026,905) 

Encum brance accounting, under which purchase ordtn's, contracts, and other com m itm ents are 

recorded, is employed by the General Fund an d Capital Projects Funds. Encumbrances outstan ding 
at year-end ar e reported as reservations of thnd balan ces since they do not constitute expenditur es or 
liabilities. As m aterials ar e subsequently received an d construction contracts are executed, liabilities 
are recorded and the related encumbrances are liquidated. 

(continued) 



ST. TA M M AN Y PARISll SCH O O L BO AR D 
Covington, Louisiana 

N otes to the Financial Statem ents 
June 30, 2002 

F. CASII, CASH EQUIVALENTS AN[) INVESTMENTS 

Cash includes amounts in demand deposits and interest-bearing demand deposits. Cash equivalents 
include am ounts in tim e deposits. 

Under state law, the School Board m ay deposit funds with a fiscal agent organized tinder the laws of the 
Stale of Louisiana, the laws of any other state in file union, or the laws of the United States. The School 
lloard m ay invest in United States bonds, treasury notes and bills, or certificates and tim e deposits of 
state banks organized under Louisiana law and national banks having principal otIices in Louisiana. In 
addition, local governm ents in Louisiana are authorized to invest in tile Louisiana Asset M anagement 
Pool (LAM P), a non-profit corporation Ibrmed by the State Treasurer and organized under the laws of 
the State of Louisiana, which operates a local government investm ent pool. Investm ents are stated at 
cost, which approxim ates fair value, and is the sam e as the value of the pool shares. 

For purposes of the statem ent of cash flows, all highly liquid investments w ith a maturity of three 
months or less at date of acquisition are considered to be cash equivalents in the Internal Service Funds. 

G. [N'FERGOVERNM ENTAL RECEIVABLES 

Intergovernm cntal receivables consist of receivables for reim bursem ent of expenditures under various 
state and federal program s and grants. All am otmts arc expected to be collected w ithin the next twelve 
m onths. 

H. SIIO RT-TERM  INTERFUND RECEIVABLES/PAYABLES 

During the norm al course of operations, num erous transactions occur between funds for goods provided 
or services rendered. These receivables and payables, as well as short-term intedhnd loans, are 
classified as due from other funds or due to other lhnds. Any residual balances outstanding between 
governmental activities and business-type activities are reported in the government-w ide financial 
statem ents as "internal balances". 

IN VENTORY 

Inventory  of the School Food Service Special Revenue Fund consists of food purchased by the School 
Board and com m odities granted by th e United States Departm ent of Agriculture through the Louisiana 
Departm ent of Education. The com modities are recorded as revenues and expenditures when consum ed. 
Com m odities inventory at year-end is recorded as detbrred revenue. The purchased food is recorded as 
expenditures when consumed. All inventory items purchased are valued at cost (first-in, first-out), and 
donated com modities are assigned values based on information provided by the United States 
Departm ent of Agriculture. 

(continued) 

37 



J. CA PITAL A SSETS 

ST. TAM M ANY  PARISH SCH O OL BOARD 
Covington, Louisiana 

N otes to the Financial Statem ents 
June 30, 2002 

Land, buildings and improvem ents, and furniture and equipm ent are recorded as expenditures in the 
goverrmaental or business-type activities colum ns in the govern m ent-wide financial statem ents. 
Capital assets are recorded at historical cost or estim ated historical cost, if actu al historical cost is not 
available. Donated fixed assets are valued at th eir estim ated m arket value on the date of donation. 
Approxim ately 95 per cent of general fixed as sets ar e valued at historical cost, w hile the rem aining 5 
per cent ar e valued at estim ated cost, based on the historical cost of like item s. Capital assets are 
defined by the government as assets with an  initial individual cost of more than $1,000. 

The cost of norm al m aintenance an d repairs that do not add to the value of the asset or m aterially 
extend asset lives are not capitalized. Improvem ents are capitalized over the rem aining useful lives 
of the assets. 

Capital assets are depreciated over their estimated useful lives (excluding an y applicable salvage 
value). Estimated useful life is man agement's estimate of how long the asset is expected to meet 
service dem an ds. Straight line depreciation is used based on th e following estim ated usefu l lives: 

Assets 
Land 
Buildings and Improvements: 
Fixed Buildings and Im provements 

Temporary Buildings (Portables) 
Furniture & equipment: 
Heavy Equipment 
Offi ce Equipment 
Furniture and Fixtures 
Computers, electronics, and Video Equipment 

K . LON G-TERM  OBLIGATION S 

Years 
n/a 

20 
20 

10 
5 
5 
3 

In th e govern m ent-wide financial statem ents, an d proprietary fund types in the fund finan cial 
statem ents, long-term  debt an d other long-term  obligations ar e reported as  liabilities in th e applicable 
governm ental activities, business-type activities, or proprietary fund type statem ent of net assets. 
Bond prem ium s an d discounts, as well as issuance costs, are deferred an d am ortized over the life of 
the bonds using th e effective interest method. Bonds payable ar e reported net of th e applicable bond 
prem ium  or discount. Bond issuan ce costs, when m aterial, are reported as deferred char ges an d 
am ortized over the term of th e related debt. 
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L. COM PEN SATED ABSEN CES 

A ll 12-m onth non-school adm inistrative em ployees earn from  10 to 20 days of vacation leave each 
year, depending on length of service with the School Board. A m aximum  of five days of vacation 
leave m ay be carried forward to the next calendar  year . Upon term ination, earned vacation leave is 
paid to the em ployee at the em ployee's current rate of pay. 

All school board em ployees earn from 10 to 13 days of sick leave each year , depending upon the 
num ber of m o

.
nth s em ployed. Sick leave can be accum ulated w ith out lim itation. U pon retirem ent, a 

m axim um of 25 days ofan used sick leave is paid to the em ployee at the em ployee's current rate 
of pay, an d all unused sick leave is used in the retirem ent benefit com putation as earned service. 
Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one 
sem ester of sabbatical leave after three years of continuous service or two sem esters of sabbatical leave 
after six or m ore years of continuous service. Leave m ay be granted for m edical purposes and 
professional and cultural improvem ent. 

The cost of compensated absence privileges (unused sick leave) is recognized as a current year 
expenditure in the General Fund when leave is actually taken, or when employees are paid for accrued 
leave upon retirem ent Or death. A liability for these am ounts is reported in governm ental funds only if 
they have m atured, for example, as a result of employee resignations and retirem ents. 

At June 30, 2002, employees of the School Board have accumulated and vested $10,667,456 of 
com pensated absence benefits in salary and salary  related paym ents. 

M . SALES AND USE TAXES 

On June 25, 1966, the voters of St. Tamm any Parish approved a one per cent sales and use tax which, 
after paym ent of necessary  costs and expenses of collecting the tax, is dedicated for paym ents of salaries 
of teachers and other school personnel and for other operating expenses. On Septem ber 18, 1976, th e 
voters of St. Tam m any Parish approved a one per cent sales tax to be levied on behalf of the St. 
Tam m any Parish School Board for a period of 15 years. On M ay 5, 1990 th e voters of the parish 
authorized an extension of this tax for an additional 15 year s, un til expiration in 2007. The proceeds are 
dedicated for the purp oses of capital im provem ents, m aintenance, and operating expenses of the School 
Board. The sales and use taxes are collected by th e St. Tam m any Par ish Tax Collector for a fee of 1.15 
per cent of th e m onthly collections. 
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N . RESTRICTED N ET A SSETS-GOVERNM EN T-W IDE FIN ANCIAL STATEM EN TS 

For governm ent-w ide statem ent of net assets, net assets are reported as restricted when constraints 
placed on net asset use are either: 

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or 
regulations of other governm ents; 

Imposed by law through constitutional provisions or enabling legislation. 

W hen both restricted and unrestricted resources are available for use, it is the School Board's policy to 
use restricted resources first, then unrestricted resources as they are needed. 

O . RE SERVES OF FUND BALAN CE - FUN D FIN ANCIAL STATEME NTS 

Reserves on the governm ental funds represent portions of fund balances that are not available for 
appropriations for expenditures or have been legally segregated for future use. 

P. CLAIM S AND JUDGEM ENTS 

The School Board provides for losses and anticipated expenses resulting from claims and judgements 
including claim adjustment expenditures/expense, salvage and subrogation. Losses resulting from 
claims and judgements are estimated by utilizing a case by case review of all claims in accordance with 
Governm ental Accounting Standards Boar d Codification Section C50. 

The liability for such losses is recorded in the Internal Service Funds. Incurred but not reported claim s 
as of June 30, 2002, have been considered in determ ining the accrued liability. 

Q. COM PARATIVE DATA AND TOTAL COLUMNS ON COM BINED STATEMENTS 

Com parative total data for the prior year has been presented in the basic financial statem ents in order 
to provide an understan ding of changes in the School Boar d's fin ancial position an d operations of 

these fun ds. However, comparative data (i.e., presentation of prior year total by fund type) has not 
been presented in each of the statem ents since their inclusion w ould m ake th e statem ents unduly 
com plex and difficult to read. Also, certain am ounts presented in th e prior year data have been 
reclassified in order to be consistent with  the current year 's presentation. In the fund finan cial 
statem ents interfund elim ination's have not been m ade in th e aggregation of th is data an d th ere ar e 
certain reconciling item s which ar e further explained in Statem ents D an d F. 
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2. EX CESS OF EX PEN DITURES OV ER APPROPRIA TION S 

For the year ended June 30, 2002, the following funds had actual expenditures over appropriations, 

at the functional level: 

Fund and Function Budget Actual Excess 

General Fund: 
Adult education programs $ 469,781 $ 471,662 
Instructional staff  support 7,299,427 7,467,590 
Special Revenue Funds: 
Sales Tax 1966-general adm inistration 302,000 304,083 
Sales Tax 1977-general adm inistration 302,000 304,083 
IDEA * 4,048,814 4,431,035 
Vocational education* 0 207 
IA SA * 670,304 711,162 
M iscellan eous Program s* 2,735,355 3,750,226 
Debt Service Fund: 
Sales Tax  Bond Reserve-transfers out 50,000 51,931 

Capital Projects Fund: 
Par ishw ide construction-Architect &  
Engineers 300,000 303,204 

$ 1,881 
168,163 

2,083 
2,083 

382,221 

207 
40,858 

1,014,871 

1,931 

3,204 

("*") Revenues exceeded budgeted amounts by sam e am ounts thus the net affect on net income was $0 

A ctual expenditures exceeded appropriations as a result of unan ticipated expenditures occurring in 
th e m onth of Jun e after th e last budget revision. The excess expenditures were funded by available 
an d appropriable fu nd balances. 

3. AD VALORE M  TAX ES 

The following is a sum m ary of authorized an d levied parish-wi de ad valorem tax es for th e fiscal year 
ended June 30, 2002: 

Constitutional 
Additional Support 
Construction, M aintenance an d Operations 
Im prove, M aintain and Operating 
Bond an d Interest - District N o. 12 

Total m illage 

4]. 

M ills 
4.47 
6.26 
4.47 
46.00 
25.90 

Year  of 
Expir~ion 

N/A 
2013 
2013 
2013 
2022 
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4. CASH AND CASH EQUIVALENTS 

At June 30, 2002, the School Board's carrying value of deposits are as follows: 

M oney market accounts: 
Governmental Funds 
Proprietary Funds 

Total money market accounts 

$ 50,463,389 
4,330,351 

$~ ,793,740 

Cash balances of all funds are combined to the extent possible. Interest earned on deposits is distributed to 
the individual funds based on the invested balances of the participating funds during the year. Interest is 
recorded when earn ed. 

Under state law , th e bank balances of these deposits m ust be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus th e 
federal deposit insurance must at all times equal or exceed the amount on deposit with the fiscal agent. 
At June 30, 2002, cash and cash equivalents are entirely insured or collaterized w ith securities held by a 
mutually acceptable th ird party financial institution in the School Board's name; however, the securities 
m ay be released only upon the written authorization of the School Boar d. This is th e lowest credit risk as 
defined by the Governm ental Accounting Standards Board. The bank balan ces are fully insured an d 
collaterized at June 30, 2002 as follows: 

M oney m ar ket accounts 

Time deposit accounts (investments) 
Total bank balances 
Federal deposit insurance 
Pledged securities 
Total collateral 

$ 59,550,782 
41,950,000 

$101.500.782 
300,000 

114,016,469 
$114.316.469 

In addition, at year-end, the individual schools held cash, cash equivalents and investments of $3,974,175 in 
various accounts. The balan ces of these accounts are fully collaterized with eith er FD1C insuran ce and/or 

pledged securities. Because these accounts are not assets of the School Board (Agency Funds) the balances 
are not reflected in the fund finan cial statem ent or the governm ent-w ide finan cial statements. 

5. INV ESTM EN TS 

Investm ents of $99,982,809 ($98,928,664 in the governmental funds and $1,054,145 in the proprietary funds) 
at June 30, 2002 include $58,032,809 that are in the Louisiana Asset M an agement Pool (LAM P), a local 
government investment pool. The remaining $41,950,000 are deposited in certificates of deposit. In 
accordan ce with GASB Codification Section I50.165, the investment in LAM P is not categorized in the three 
risk categories provided by GASB Codification Section I50.164 because the investment is in the pool of 
fu nds an d thereby not evidenced by securities th at exist in physical or book entry form . LAM P is 
administered by LAM P, Inc., a non-profit corporation organized under th e laws of th e State of Louisian a. 
Only local governments having contracted to participate in LAM P have an  investment interest in its poo l of 
assets. W hile LAM P is not required to be a registered investment com pan y under the Investm ent Compan y 
Act of 1940, its investment policies are similar to those established by rule 2-a7, which governs registered 
money market funds. The Lam p portfolio includes only securities and oth er obligations in which local 
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governm ents in Louisiana are authorized to invest. Accordingly, Lamp investm ents are restricted to 
securities issued, guaranteed, or backed by the U.S. Treasury, the U .S. Governm ent, or one of its agencies, 
enterprises, or instrum entality's, as well as repurchase agreem ents collaterized by those securities. The 
dollar weighted average portfolio maturity of Lamp assets is restricted to not more than 90 days, and consists 
of no securities with a maturity in excess of 397 days. The fair value of investments is determined on a 
weekly basis to m onitor any variances betw een amortized costs and m arket value. For purposes of 
determ ining participant's shar es, investments are valued at am ortized cost that approxim ates fair value. 
Lam p is designed to be highly liquid to give its participants immediate access to their account balances. 

6. DU E FROM /TO OTHER FUN D S 

Individual balances due from/to other funds are as follows: 

Fund 

General Fund 
Special Revenue Funds: 

IASA 
IDEA 
Vocational Education 
M iscellaneous Program s 
8G 
School Food Service 
1977 Sales Tax 
1966 Sales Tax 
Coun nunity Ed 
Total Special Revenue Funds 

Debt Service Funds: 
Sales Tax Bond Sinking 
Sales Tax Bond Reserve 
Total Debt Serv ice Funds 

Capital Projects Funds: 
Parish W ide Construction 
Total Capital Project Fun ds 

Total Governmental Fund Type 

Intern al Serv ice Funds: 
Risk M anagement 
W orkm an s' Compensation 
Total Intem al Service Fun ds 

Total Proprietary Fun d Type 

Total 

Due From 
Other Funds 

Due To 
O~ er Funds 

$ 7,763,450 $ 428,550 

313,219 

415 
38,445 
30,470 

7,827 

390,376 

165.833 

165~833 

54,235 
375 

54,610 

1,866,702 
518,989 
20,710 
886,531 
181,633 

125 
2,218,778 
2,218,778 

10,014 
7,922,260 

7,827 
7,827 

693 
693 

$8.359.3300 

14.939 

14,939 

$ 14.939 

$ 8~ 374.
_ 

269 $8.374.269 
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7. PROPERTY, PLANT AND EQUIPM ENT 

A sum m ary of changes in capital assets are as follow s 

Governm ental activities: 
Land 
Buildings and improvem ents 
Furniture and equipm ent 
Construction in progress 
Total 
Less accumulated depreciation: 
Buildings and improvements 
Furniture and equipm ent 
Construction in progr ess 
Total accumulated depreciation 
Governm ental activities 
Capital assets, net 

Balance as of Balance 
July 1, 2001 June 30, 
(as restated) Additions Deletions 2002 

$ 7,427,195 
233,787,217 
24,939,150 
20,933,711 

$ 287,087,273 

$ 149,335,555 
19,913,609 

$ 169,249,164 

$ 175,695 
24,835,801 
2,433,345 
18,561,775 

$46,006,616 

$ 7,362,428 
2,675,861 

10,038,289 

$ 

295,005 
25,165,258 

$ 25,460,263 

$ 
31,955 

$ 7,602,890 
258,623,018 
27,077,490 
14,330,228 

$ 307,633,626 

$156,697,983 
22,557,515 

31,955 $179,255,498 

$117.838.1 $35.968.32"/ $25.428.308 $128.378.128 

Depreciation expense w as charged to governm ental activities as follow s 

Regular  program s 
Special program s 
V ocational education program s 
Other instructional program s 
Special progr am s 
A dult/continuing education program s 
Pupil support 
Instructional staff  support 
General adm inistration 
School adm inistration 
Business adm inistration 
Operation and m aintenance of plant 
Pupil tran sportation 
Central services 
Food services 
Com m unity service progr am s 
Facilities, Acquisitions & Construction 

Total depreciation expense 

$ 966,343 
223,121 
176,379 
136,908 
87,584 
20,278 
110,997 
55,417 
32,409 
31,023 
19,483 

231,916 
14,112 
96,130 
191,773 
3,073 

7,641,343 
$10.038.289 
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Construction in progress at June 30, 2002 is com posed of the follow ing 

Abita Springs Elem entary 
Chatta Im a Elem entary 
Covington High 
Covington H igh 
Creekside Junior High 
Fifth W ard Junior H igh 
Lee Road Junior H igh 
Lyon Elem entary 
M andeville High 
M andeville H igh 
Pear l River H igh 
Pitcher Jun ior H igh 
St. Tam m any Junior High 

Salmen High  
Schoen M iddle 
Sixth W ard Junior H igh 
Slidell High 
Slidell High 
W oodlake Elem entary 

Total 

8. RISK M AN A GEM ENT 

Project Incurred as of 
Authorization June 30, 2002 Com m itted 

$ 1,078,035 
160,500 

1,925,000 
133,750 

6,285,395 
1,680,435 
401,250 
160,500 

2,027,000 
187,250 
267,500 
347,750 
509,605 

2,110,000 
3,729,900 
294,115 

3,072,150 
321,000 

2,576,383 

~27,267,518_ 

$ 943,120 
5,351 

1,126,045 
5,351 

5,244,018 
33,405 
395,150 
5,351 

1,114,613 
2,140 

225,910 
203,291 
39,917 

1,283,059 
41,147 
18,194 

1,720,269 
36,604 

1,886,659 
$14.330.228 

$ 134,915 
155,149 
798,955 
155,149 

1,041,377 
1,647,030 

6,100 
155,149 
912,387 

185310 
41,590 
144,459 
469,688 
826,941 

3,688,753 
275,921 

1,351,881 
284,396 
689,724 

$12.937.290 

The School Board initiated a risk m anagem ent program  for workers' com pensation in fiscal year  
1988. Premium s are paid into the W orkers' Compensation Intern al Service Fun d by all funds 
from  which salaries ar e paid an d ar e available to pay claim s, claim  reserves and adm inistrative 
costs of the program . During fiscal year 2002, a total of $2,419,421 was incurred in benefits an d 
adm inistrative costs. An excess coverage insurance policy covers individual claim s in excess of 
$250,000. An am oun t for self-insuran ce losses of $1,067,919 has been accrued as a liability 
based upon an actuary's estim ate. Interfund prem iums are bas ed prim arily upon th e individual 
funds' claim s experience and ar e reported as expenditures in the individual funds. 
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In addition, the School Board is exposed to var ious risks of loss related to torts; theft of, dam age 
to and destruction of assets; and natural disasters. During fiscal year 1990, the School Board 

established a Risk Management Fund (an  internal service fund) to account for and finance its 
uninsured risk of loss. Under this program , the Risk M an agem ent Fun d provides coverage up to 
a maximum of $150,000 for each general liability claim an d $150,000 for each property dam age 
claim . The School Boar d pur chases com m ercial insurance for claim s in excess of coverage 
provided by the Fund. Settled claim s have not exceeded this com m ercial coverage during th e 
fiscal year. 

The General Fund of the School Board m akes paym ents to the Risk M anagem ent Fund based on 
estim ates of the am ounts needed to pay claim s an d to accumulate fu nds for fu ture catastrophic 
losses. At June 30, 2002, $3,105,094 of fund equity is designated for future catastrophic losses. 
The claims liability of $605,576 reported in the Fund at June 30, 2002 is bas ed on the 
requirem ents of Governm ental A ccounting Stan dar ds Board which requires that a liability for 
claim s be reported if inform ation prior to the issuance of the finan cial statem ents indicates that it 
is probable that a liability has  been incurred at the date of the financial statem ents and the am oun t 
of the loss can  be reasonably estim ated. 
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Changes in the claim s liability am ount in previous fiscal years w ere as follow s 

Benefit 
Beginning of Claim s an d 
Fiscal Year  Chan ges in 
Liability Estim ates 

Paym ents 
And 
Claim s 

Balan ce at 
Fiscal 

Year -End 

W orkers'Com pensmion: 

1992-93 625,505 806,967 551,603 880,869 
1993-94 880,869 813,785 727,379 967,275 
1994-95 967,275 783,809 621,322 1,129,762 
1995-96 1,129,762 804,968 971,398 963,332 
1996-97 963,332 703,135 851,223 815,244 
1997-98 815,244 1,246,261 1,106,116 955,389 
1998-99 955,389 1,492,873 1,266,378 1,181,884 
1999-00 1,181,884 963,236 1,248,426 896,694 
2000-01 896,694 1,287,634 1,305,470 878,858 
2001-02 $ 878,858 $2,119,421 $1,930,360 $1,067,919 

Risk M an agem ent: 

1992-93 
1993-94 
1994-95 
1995-96 
1996-97 
1997-98 
1998-99 
1999-00 
2000-01 
2001-02 

391 000 
409 436 
827 206 
972 126 
972 126 
867 521 
900 000 
900 000 
900 000 

$ 900 000 $ 

301,887 
819,898 
539,874 
920,627 
462,088 

52~393 
580,853 
711,930 
562,063 
8,719 

283,451 
402,128 
394,954 
920,627 
566,693 
496,914 
580,853 
711,930 
562,063 

$ 303,143 

409,436 
827,206 
972,126 
972,126 
867,521 
900,000 
900,000 
900,000 
900,000 
$605,576 

The School Boar d continues to carry com m ercial insur an ce for all other risks of loss, including 
em ployee health an d accident insuran ce. Settled claim s resulting from  these risks have not 
exceeded com m ercial insurance coverage in any of the past three fiscal year s. 

47 
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9. CHAN GES IN LON G-TERM  DEBT 

The follow ing is a sum m ary of the long-term  debt tran sactions for the year ended June 30
, 2002 

Sales Tax Bonds 
General Obligation 
Bonds 

Certificates of 
Indebtedness 

Balance 
July 1, 
2001 Additions 

$ 10,335,000 $ 

Balance 
June 30, 

Deductions 2002 
$ 1,450,000 $ 8,885,000 

Due 
W ithin 
One Year 

$1,545,000 

106,550,000 47,410,000 10,140,000 143,820,000 7,415,000 

1,625,000 

11g,510,000 47~10,000 
790,000 835,000 835,000 

12,380,000 153,540,000 $9,795,000 

Com pensated Absences 10,001,040 1,097,999 431,583 10,667,456 

$128,511.040 $48.597.999 $12.811.583 ~ 164.207.54~6 ~ 0 

In April 2002, the School Board issued $47,410,000 in general obligation bonds with a final 
maturity date of April 1, 2020. Approximately $44,000,000 of the bond proceeds less the 
issuance costs will be used to fired construction of new an d existing buildings. The rem aining 
portion was deposited into an irrevocable trusts to be used to refund the rem aining bonds from  
the $5,000,000, series 1992 School District Number 12 bonds. The interest rate on the 2002 
bonds ran ges from  3.50%  to 5.00% . The interest rate on the 1992 bonds ranged from 5.40%  to 
9.00% . By refunding the 1992 bonds, which ar e considered defeased, the School Board will save 

approximately $1,250,000 in future interest payments the School Board would have made. 
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A schedule of the individual issues outstanding as of June 30, 2002 is as follows 

Sales Tax Bonds 
1992 
1995 

Total SMes 

Final 
Original Interest Paym ent 
Issue Rate D ue 

$ 11,000,000 5.75% 
7,500,000 5.50%  

2007 
2007 

Interest 

to 

M aturity 

$ 896,425 
674,575 

PfincipN 
Outstanding 

$ 4,980,000 
3,905,000 

Tax Bonds 18,500,000 1,571,000 8,885,000 

General Obtig~ion Bonds: 
1993 13,195,000 4.8-5.0%  2013 
1996 25,000,000 5.4-8.0%  2016 
1997 7,415,000 4.9-5.2%  2010 
1998A 55,000,000 4.4-5.0%  2018 
1998B 14,480,000 4.4-5.0% 2011 

2002 47A10,000 3.5-5.0% 2022 
Total Generfl 

3,244,900 
9,570,158 
1,490,616 

22,982,590 
2,261,190 
25,964,348 

9,775,000 
20,630,000 
6,040,000 
48,255,000 
11,710,000 
47.410.000 

Obligation 
Bonds 162,500,000 65,513,802 143,820,000 

Certificates of 
Indebtedness 

1994 

Total 

6,000,000 5.00%  2003 

$187.000.000 

41.750 

$67.126,552 $153.540.000 

(continued) 



ST. TAM M A NY PARISH SCH O OL BO ARD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

A ll principal and interest requirem ents are funded in accordan ce w ith Louisiana law by th e 
annual ad valorem  tax levy on taxable property with in the parish or by the 1977 sales and use tax . 

At June 30, 2002, the School Board has accumulated $11,948,764 in the debt service funds for 
future debt serv ice requirem ents. 

The Sales Tax Bonds require the m aintenan ce of a reserve as additional security for debt 
repayment. At June 30, 2002, the School Board has accumulated $1,850,000 in reserve an d is in 
com pliance with th e requirem ents of the debt agreem ent. 

The sales tax bonds, general obligation bonds, an d certificates of indebtedness are due as  
follow s: 

Princinal Paym ents 

Year Ending 
June 30. 

2003 
2004 
2005 
2006 
2007 
2008-2012 
2013-2017 
2018-2022 

Bonds 

$ 9,795,000 
10,235,000 
9,705,000 
9,465,000 
10,020,000 
44,270,000 
39,485,000 
19,730,000 

$3_52,705,000 

Certificates 
of 

Indebtedness 
$ 835,000 

Interest 
Paym ents 

$ 7,579,890 
7,048,989 
6,540,533 
6,029,629 
5,554,822 
21,082,615 
10,686,074 
2,604,000 

$67.126.552 

Total 
$ 18,209,890 

17,283,989 
16,245,533 
15,494,629 
15,574,822 
65,352,615 
50,171,074 
22,334,000 

$220.666.552 

In accordance wi th Louisian a Revised Statute 39:562, the School Boar d is legally restricted from  
incurring long-term  bonded debt funded solely by ad valorem  taxes in excess of 35 percent of th e 
as sessed value of taxable property. At June 30, 2002, the statutory limit is $323,949,656 an d the 
legal debt m argin is $189,431,863. Outstan ding bonded debt payable from ad valorem taxes at 
June 30, 2002 totaled $143,820,000. 

10. PRIOR YEA R DEFEA SAN CE OF D EBT 

On April 1, 2002, the School Board defeas ed th e 1992 General Obligation Bonds m atu ring April 
1, 2012. On June 1, 1991, th e School Boar d defeas ed th e June 1, 1984 School D istrict N o. 12 
General Obligation Bonds m aturing on or after M arch 1, 1995. On February l, 1993, th e School 
Board defeased the June 1, 1980 School D istrict N o. 8 General Obligation Bonds m aturing on or 
after M ar ch 1, 1994. For each defeasem ent an  irrevocable trust fund w as created. N ew debt was 
issued an d the proceeds were used to purchas e U.S. Governm ent Securities that were placed in 
the trust funds. 

(continued) 



ST. TAM M A NY PARISH  SCH O O L BO AR D 
C ovington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

The investm ents and fixed earnings from  the investm ents are suffi cient to fully service the 
defeased debt until the debt is called or m atures. For financial reporting purposes, th e debt is 
considered defeased and therefore rem oved as a liability from  the School Board. A s of June 30, 
2002, the follow ing outstan ding bonds are considered defeased: 

School D istrict N o. 12 
June 1, 1984 
August 1, 1992 

School D istrict N o. 8: 
June 1, 1980 

Am ount 
Outstanding 

$ 1,955,000 
3,415,000 

15.000 

11. TA X ARBITRA GE REBATE 

Under the Tax Reform  Act of 1986, interest earned on th e debt proceeds in excess of interest 
expense prior to the disbursem ent of th e proceeds m ust be rebated to the Internal Revenue 

Service (IRS). For fiscal year 2002, no arbitrage was due to the IRS. 

12. RETIREM EN T PLAN S 

Substan tially all em ployees of the School Boar d ar e m em bers of tw o statewide retirem ent 

systems. In general, professional employees (such as teachers and principals) and lun chroom 
workers ar e m em bers of th e Teachers" Retirem ent System of Louisian a; oth er employees, such as 
custodial personnel an d bus drivers ar e m em bers of th e Louisian a School Em ployees' Retirem ent 
System . These system s ar e cost-sharing, m ultiple-em ployer defined benefit pension plan s 
adm inistered by separate boar ds of trustees. Pertinent inform ation, as required by th e 
Govern m ental Accounting Standards Board Statem ent N o. 27, relative to each plan  follow s: 

A . Teachers' Retirem ent System  of Louisian a (TRS 

Plan  Description: Th e School Board participates in two m embership plan s of th e TRS, the 
Regular  Plan and Plan  A. The TRS provides retirem ent benefits as well as disability and 
survivor benefits. Ten year s of service credit is required to becom e vested for retirem ent benefits 
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ST. TAM M ANY PARISH  SCIIO O L BO ARD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

and five years to becom e vested tbr disability ,and survivor benefits. Benefits are established ,and 
am ended by state statute. The TRS issues a publicly available financial report that includes 
financial statements and required supplementary intbrm ation of the TRS. That report m ay be 
obtained by writing to the Teachers' Retirem ent System of Louisiana, Post O ffice Box 94123, 

Baton Rouge, Louisian a 70804-9123, or by calling (225) 925-6446. 

Funding Policy: Plan m em bers are required to contribute 8.0 percent and 9.1 percent of their 
annual covered salary tbr the Regular Plan  and Plan A, respectively. The School Board is 
required to contribute at ~m actuarial ly determ ined rate. The current rate is 13.1 percent of annual 
covered payroll Ibr both m em bership plan s. M em ber contributions an d em ployer contributions 
for the TRS are established by state law and rates are established by the Public Retirem ent 
System s' Actuarial Comm ittee. The School Board's em ployer contribution to the TRS, as 
provided by state law, is funded by the State of l.ouisian a through annual appropriations, by 
deductions fi'om local ad valorcm taxes, and by rem ittances lkom the School Board. 

The School Board's contributitm s to the TRS t\3r the years ended June 30, 2002, 2001, and 2000, 

were $16,506,102, $16,230,818, and $17,206,228, respcetively, equal to the required 
contributions for each year. 

B. Louisian a School Em nlovees" Retirem ent System (LSERS 

Plan D escription: Vhe LSERS providcs retirem ent benefits as well as disability and survivor 
benefits. Ten years of service credit is required to becom e vested fi,)r retirem ent benefits and five 
years to becom e vested for disability and survivor benefits. Benefits are established an d 
mnended by state statute. The LSERS issues a publicly available financial report that includes 
finan cial statements ,and required supplem entary inlbrm ation for the LSERS. That report m ay be 
obtained by writing to the Louisian a School Em ployees" Retirem ent System , Post Office Box 

44516, Baton Rouge, Louisian a 70804, or by calling (225) 925-6484. 

Funding Policy: For fisca! years 2000, 2001 and 2002, neither plan members nor the School 
Board w ere required to contribute to LSERS since it is considered actuarially to be fully ftm ded. 
M em ber contributions an d em ployer contributions for th e LSERS are established by state law 
and rates ar e established by the Public Retirem ent System s' Actuarial Com m ittee. The School 
Board's employer contribution for the LSERS is funded by the State of Louisiana through armual 
appropriations and by rem ittan ces from the School Boar d. 
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ST. TAM M AN Y PA R ISH SCH O O L BO A RD 
Covington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

13. POSTEM PLOYM ENT HEALTIt CARE AN D LIFE INSURAN CE BENEFITS 

In accordance with Slate statutes, the School Board provides certain com im dng health care an d 
life insurance benefits tbr its retired em ployees. Substantially all of the School Board's 
em ployees becom e eligible for these benefits if they reach normal retirem ent age while working 
for the School Board. Currently, 957 retirees are eligible to participate in th ese benefits. These 
benefits for retirees are provided through the State Em ployees Group Benefits Program  w hose 

monthly premiums are paid jointly by the retirees and by the School Board. During fiscal year 
2001, the School Board contributed 62%  of the total prem ium tbr life insurance and 95%  of the 
total prem ium tbr health car e insurance provided to the retirees. The School Board recognizes 
the cost of providing these benefits (the Board's portion of premiums) as an expenditure on a 
pay-as-you-go basis when the m onthly prem ium s are due. The School Board's cost of providing 
all health care benefits and life insuran ce prem ium s to the approxim ately 3,450 active and 775 
retired participating employees amounted to $23.961.190 for 2002. For 2002, the cost of 
premiums paid for retirees totaled $5,917,792. 

14. LEA SES 

Th e School Board has operating lease agreem ents for th e rental of office equipm ent an d 
classroom  space. Rental expenditures for the year  ended June 30, 2002 are as follows: 

Office Equipm ent 
Classroom  Space 

Total 

$ 591 570 
55.003 

15. CHAN GES IN AGENCY DEPOSITS DUE OTHERS 

A sum m ary of changes in the School Activity A gency Fund's deposits due others are as follow s 

Balance at Beginning of Year 
Additions 
Deductions 

$ 3,665,946 
10,134,241 
9,826,012 

Balance at End of Year $. 3.9___74__A75 
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ST. TAM M ANY PARISH SCIIO O L BO ARD 
C ovington, Louisiana 

Notes to the Financial Statem ents 
June 30, 2002 

16. LITIGATION AN D CLAIM S 

At June 30, 2002, the School Board was a defendant in lawsuits principally arising from the 
norm al course of operations. The School Board's legal counsel has reviewed the School Board's 

claims and lawsuils, which are primarily personal injury claims, in order to evaluate the 
likelihood of an unt~vorable outcom e to the School Board and to arrive at an estim ate, if any, of 
the ara ount or range of potential loss to the School Board. As a result of the review, the various 
claim s and law suits have been categorized into "probable", "reasonably possible", or "rem ote", 
as detined by the Governm ental Accounting Standards Board. Am ounts of claim s classified as 
"probable" have been accrued in the claims liability and the liability tbr self-insurance losses, as 
explained in Note 8. The am ount of claim s and lawsuits that have been classified as "reasonably 
possible" individually ran ge from $3,000 to $100,000. It is the opinion of the School Board, 
atter conferring with legal counsel, that the liability, if any, which m ight ar ise from these lawsuits 
would not h~we a material adverse effect on the School Board's financial position. 

The School Board participates in a number of federal financial assistance pro gram s. Although 
the grant programs have been audited in accordance with the Single Audit Act through June 30, 

2002, these progran lS are still subject to financial and compliance audits and resolution of 
previously identified questioned costs. The anlount, if an y, of expenditures that m ay be 
disallowed by the gran ting agencies cannot bc detem fined at this tim e, although the School Board 
expects such amounts, if an y, to be im m aterial. 

17. PRIOR I'E1LIOD AI)JIISTM EN'I'S 

The beginning fired balances of tile General Fund, School Food Services Fund, and the $50 
M illion Construction Capital Proiects Fund has been restated by $18,981, $(2,600), and 7,037, 
respectively. The restatem ent was due to prior year revenue not recorded in the proper year and 
had a net att;ect of $23,418 on prior year income. The beginning net assets of the workers" 
compensation tired (proprietary fund) has been restated by $296,647. 'l'he rcslatement was due 
to prior year revenue not recorded in the proper year ;rod had a net affect of $296,647 on prior 
year  incom e. The restatement had no affect on current year incom e or as sets. 
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Bod get~ry Fund Balance, 
Beginning o1 Year (as reslated) 

Resources (Inflows) 
Local Scct~es: 
Ad valorem taxes 
Tuition: 
Summer schoot 
Dnver education 
Earnings on investments 
MedicaJ semices 
Other 

ST, TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Ge~ler=d Fund 
Budget Comparison Schedule (Non GAAP Basis) 

For the Year Ended June 30, 2002 

Budgeted Amounts 

--  
Original F~nat 

Net 
Change 

20~,2 
A~uBI 

Vadance 
From 
Bu~'Oet 

$44,997,29(3 $44.997,296 $0 S45,016,277 $18,9fll 

150,000 
61,000 

3,000,000 
28~000 
354.834 

Total Resources From Local Sources 37,051.675 

State Sources: 
Equaflzatfon 
Contributions to 
Teachers' Retirement 
Revenue shahng 
F~Toless~onal tmpf oveme~ Program 
Special education 
Aduff education 
Non-pubhc students 
Salaw supplement 
Miscellaneous 

12~039.127 

270,000 

$33,505,926 $302,065 $34,245.594 $730,660 

150,600 
61,000 

1,775,000 
282,000 
354,834 

0 
0 

(1,225,000] 
0 
0 

150,439 
58,979 

1,860,064 
308,552 
365, t51 

439 
(2,021 
85,064 
26,552 
10,317 

36,128,760 (9~2,915) 36,985,779 860,019 

ttl,340 
1.802,053 

164.621 
203.762 
501.644 
335,631 
20fl.043 

t,115,574 123,157,701 0 

li4,847 
1,799,322 

165,644 
187,474 
501,932 
97,988 
394.666 

Total Resources From Slate Sources 125.966.236 127,413,805 1.447,569 127.304.983 

Federal Sources: 
ROTC 
School to W ork 
Adult education 

341,000 
0 

190,000 

Total Resource s From Federal Sources 531,000 

Total Resources 

Other Financing Sources 
Operating 6ansfers in: 
1956 Sales Tax Fund 
1977 Sales Tax Fup.d 
School Food Service Fund 
~dea rued  
indirect COsts 

Total Other Financing Sources 

348,000 
0 

190,000 

53fl.000 

7,000 
0 
0 

355.779 
2,274 

225,212 

3,507 
(2,74t) 
~43,5~t) 
1,023 

(16,256) 
288 

(237,643) 
lf16,023 

(108,6221 

7.779 
2,274 
35,212 

45.265 

$163,548.911 $164,060,565 $531,654 $164,877,027 $796,402 

f123,770,508 
~1,405,359 

211,000 
0 

325.511 

Amounts Available for Appropriations $254,258,585 

$24,474,939 
22,091,290 

218,000 
148,562 
420.000 

$47,352,791 

$256,430,652 
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$704.431 
685,931 
7,000 

140,562 
94,489 

$1.640,413 

$2,172,067 

$25,258,179 
25,123.345 

216,306 
148,562 
530,589 

$783,240 
$3,032,055 

($t,094) 
S0 

$110.589 

$20 I, 170,285 $4,739,633 

(con~nued...) 



 

Expenditures 
Current: 
tnstmd~ : 
Regular Ed programs 
Special Ed programs 
VoCatiOnal E6 programs 
Other instructiOnal programs 
Spe cial programs 
Adult Ed programs 
Support S e rl/~,E~s: 
Pupil suppo]l 
Instructional staff support 
General admioistmtion 
School administration 
Business administration 
Operation and mainte~l=anee of plant 
Pupil transportation 
Central services 
Food service 
Commun~y service programs 
Facilities acquisition and construction 
Operating transfers out 

Total Charges to Approprletions 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington. Louisiana 

General Fund 
Budget Comparison Schedules (Non GAAP Basis) 

For the Year Ended June 30, 2002 

Budgetary Fund Balance, Endizqg I See notes to budgetary comparison schedules 

Budoeted AmOUnts 
Ordinal 

$81,840,557 
3g.330,950 
4,174,833 
7.620.266 
384,725 
432,516 

6,406,759 
7,408,425 
3,187,935 
12,183,777 
1,783,825 
16,546,645 
14,635,935 
2,647,776 
1,712,548 
48,605 
233,5O7 

3,743,091 

$83,336,446 
39,509,663 
4,109,723 
8,265,533 
431,752 
469,781 

8,518,338 
7,299,427 
3,188,398 
11,987,915 
1.732.16g 
18,513.172 
14,551,720 
2,632,666 
1,694,676 
48,605 
227.641 

3.743.091 

Variance 
Net 2002 From 

Change Aclual Budget 

$1.497.666) 
(178,933) 
65.110 

(645.345) 
(47,027) 
(37.263) 

$82.360.955 
39.304,130 
4,027.369 
7,349.202 
422,566 
471.662 

8,432.04O 
7,467.590 
3,024,484 
11.845,868 
1,582,030 
17,364,017 
14,276,323 
2,210.244 
1,641,056 
42,832 
197,401 

3,743,091 

$977,490 
205,753 
82,354 
9t6,331 
9,172 
(1.8gt) 

g6,296 
(168,163) 
t63,914 
142,047 
150.158 

1.149,155 
281.397 
622.342 
53,618 
5,773 
30,240 

0 

$208~322,599 $210,462t674 ($2,140,275),. $205,75O,676 34,705,996 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

1966 Sales Tax Fund 
Budget Comparison Schedule (Non GAAP Basis 

For the Year Ended June 30, 2002 

Budqeted Amounts Net 
ChanQe 

2002 
Aclual 

Variance 
From 
Budget 

Budgetary Fund Balance, Beginning of Year $5,000 $5,000 $0 $5,002 $2 

Resources (Inflows) 
Local source s: 
Taxes-sales and use 
Earnings on investments 

$24,906,369 
--  

75,000 
$25,669,800 

17,000 

Amounts Available for Appropriations 24,986,369 25.691,800 

Charges to Appropriations (Outflows) 
Support services<Jeneral administration 301,000 
Operating transfers out 24,680,369 

302,000 
25,384.800 

$763,431 
(58.o00) 

705,431 

1.00O 
704.431 

$26,423,883 
49.147 

$754,083 
32.147 

304,083 
26,168,040 

(2,083) 
(783,240) 

Total Charges to Appropriations 24,981,369 25.686,800 705,431 26,472,123 (785,323) 

Budgetary Fund Balance, End of Year 

See notes to budgetary comparison schedules 

$5,000 
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ST. TAMMANY PARISH SCHOOL BOARD 
Covl~ tOn, Louisiana 

1977 Sales Tax Fund 
Budget Comparison Schedule (Non GAAP Basis) 

For the Year Ended June 30, 2002 

Original 
Net 

Change 
2002 
Actual 

Vadance 
Fm m 
Budget 

Budgetary Fund Balance, Beginning of Year $2,036,276 $2.036,276 $0 $2,036,277 $1 

Resources (Inflows) 
Local sources: 
Taxes-sales and use 
Earn ings on investments 
Fund  Transfers In 

$24,906,369 
75.000 
7O.00O 

$25~69,800 
18,500 
50,000 

$763~31 
(66.500) 

_  (2o,ooo~ 

$26,423,883 
50,703 
51,930 

$754,063 
32,203 
1,930 

Amounts Available for Appropriations 27.087.645 27.774,576 666,931 28.562.793 788.217 

Charges to Appropriations (Outflows) 
Support services-general administration 301.000 
Operating transfers oul 24.475.057 

302.000 
25.160,988 

Total Charges to Appropriations 24,776.097 25.462.989 

Budgelary Fund Balance. End~ Yeaf 

1.000 
685.931 

686,931 

304,083 
28,193,043 

(2.083) 
{3.032.055) 

23A97.126 (3,034,138) 

See notes to budgetary comparison schedules 
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A. BU DG ETS 

ST. TA M M ANY PA RIStt SCIIO O L BO A R D 
Covington, Louisiana 

Notes to the Budgetary
. Com parison Schedules 

For the Y ear Ended June 30, 2002 

G eneral Budget Practices 

The proposed budgets for fiscal year 2002 were com pleted and m ade available tbr public 
inspection at the School Board office on August 2, 2001. A public hearing was held on 
August 9, 2001 fbr suggestions and com ments from taxpayers. The proposed fiscal year 
2002 budgets were form ally adopted by the School Board on Septenth er 13, 2001. The 
budgets, which included proposed expenditures and the m ean s of financing them , for the 

General, Special Revenue, Debt Service and Capital Projects Funds were published in the 
nflicial journal ten days prior to file public hearings. 

Form al budgetary accounts are integrated into the accounting system during the year as a 
n~anagem ent control device, including the recording of encum brances. Appropriations 
are valid only for the year in which m ade, and any part of such appropriation which is not 
encum bered or expensed lapses at the cnd of the year. Current year transactions that are 
directly related to prior year's budget are not rebudgeted in the current year. 

The level of control over the budget is exercised at the function or progran l level for the 

General an d Special Revenue Funds, at the project level for the Capital Projects Funds 
and at the individual debt issue level for the Debt Service Funds. The Superintendent is 
attthorized to transfer budget anaounts within each function; however, an y supplemental 
appropriations that amend the total expenditures of any fmld require School Board 
approval. As required by state law , when actual rcvan ues w ithin a fund are failing to 
m eet estim ated annual budgeted revenues by five per cent or m ore, and/or actual 
expenditures within a fund are exceeding estim ated budgeted expenditures by five per 
cent or m ore, a budget am endment to reflect such changes is adopted by the School 
Boar d in an open m eeting. Budgeted am ounts included in th e financial statem ents 
include the original adopted budget and all subsequent alnendments. Am endm ents to the 
budget w ere not m aterial. 

Budget Basis of A ccounting 

The budgets fur the General and Capital Projects Fmlds for the fiscal year 2002 were 
prepar ed on the m odified accrual basis of accounting except that outstanding 
encum brances at the close of the fiscal year are treated as expenditures. The Special 
Revenue and Debt Service Funds' budgets for the 2002 fiscal year were prepared on a 
modified accrual basis, consistent with generally accepted accounting principles (GAAP). 

Encum brances 

Encum brance accounting, under which purchase orders, contracts, and other 

commitments arc rccordcd, is employed by the General Fund and Capital Projects Funds. 



ST. TAM M ANY PARISH SCIIO OL BO ARD 
Covington, Louisiana 

N otes to the Budgetary C om parison Schedules 
For the Year Ended June 30, 2002 

Encum brances outstanding at year-end are reported as reservations of fired balances since 
they do not constitute expenditures or liabilities. As materials are subsequently received 
and construction contracts are executed, liabilities are recorded and the related 
encum brances are liquidated. 

B. EXCESS O F EXPENDITURES O VER A PPRO PR IATIO NS 

l:or the year ended June 30, 2002, the following ftmds had actual expenditures over 
appropriations, at the I'unctional level: 

Fund and Function 
Gencral Fund: 
Adult education program s 
Instructional staff  support 
Special Revenue Funds: 
Sales T~,x 1966-general adm . 
Sales Tax 1977-general adm . 

13udget 

$ 469,781 
7,299,427 

302,000 
302,000 

Actual 

$ 471,662 
7,467,590 

304,083 
304,083 

Excess 

$ 1,881 
168,163 

2.083 
2.083 

Actual expenditures exceeded appropriations as a result of unanticipated expenditures 
occurring in Ihe m onth of June after the last budget revision. The excess expenditures 
were funded by available and appropriable fund balances. 

C. BUD G ET TO G AA P RECO NCILIATIO N 

Sources/it!~o,,I,s o['resources 

Actual amounts (budgetary basis) "available tbr appropriation" from the 
Ih~dgetary Comparison Schedule 
The fired balance at the beginning of the year is a budgetary resource but 
is not a current year reventle 
Trunsfer from other fimds is considered as revenue on budgetary basis but 
is considered operaling transfers orl a GAAP basis 

Total revenues as reported on the Statem ent of Revenues, Expenditures. and 
Changes in Fund Balance - Governmental Funds 

Actual amounts (budget,try basis) "total charges to appropriations" from the 
Budgetary Comparison Schedule 
Accruals of expenditures in prior years were considered current year expenditures 
on the budgetary b~ is 
Transl~r to other fimds is considered as outflows on budgetary basis bnt 
is considered operating transfers on a GAAP basis 

General Fund 
$ 261.170,285 

(45,016,277) 

(51276,981) 

$ !,6_4:_877:02.7 

$ 205,756,876 

(908,566) 

_  (3,743,091) 

Total revenues as reported on the Statem ent of Revenues, Expenditures, ,and 
Changes in Fund Balance - Govern mental Funds _$_29..1.1 ~%~19 
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ST. TAM M AN Y PA RISH  SCIIO O L BO A R D 
Covington, Louisiana 

Notes to the Budgetary C om parison Schedules 
For the Y ear Ended June 30, 2002 

Sozwcc',~'/#lflows ~?f resonrce.~" 

Actual amounts (budgelary basis) "available for appropriation" from the 
BudgeVm-y Com parison Schedule 
The fund balmlce at the begimling of the year is a budgetary resource but 
is not a current year revenue 

1966 SALES 
TAX FUND 

$ 26,478,032 

(5,002) 

fotal revemles as reported on the Statement of Revenues, Expenditures. and 
Changes in Fund Balance - (iovernmental Funds $ 26.473_.030 

Uses/ou(flow.~ qf rcsour6x, s 

Actual amounts (budgetary basis) "total charges to appropriations" from the 
Budgetary Comparison Schedule 

"l'ranslL'r tu olher fimds is considered as outflows on budgetary basis but 
is considere d operating transfers on a GAAP basis 

$ 26.472,123 

(26,168_,.Q04__QO) 

l'otal revenues as reported on the Statem ent of Revenues. Expenditures, and 
Changes in Fund Balance Governmental Funds $ . 3(14,083 

Sources~inflows of resources 

Actual amounts (budgetary basis) "'available for appropriation" from the 
Budgetary Comparison Schedule 
The fired balance al the beginning of the year is a budgetary resource but 
is not a current )'ear revenue 
Transfer from other funds is considered as revenue on budgetary basis but 
is considered operating transfers on a GAA P basis 
Tntal revenues as reported on the Statement of Revenues, Expenditures, and 
Changes in Fund Balance - Governm ental Funds 

Uses~outflows of resources: 

Actual amounts (budgetary basis) "'total charges to appropriations" from the 
Budgetary Comparison Schedule 
Transfer to other funds is considered as outflows on budgetary basis but 
is considered operating transfers on a GAAP basis 

Total revenues as reported on the Statement of Revenues, Expenditures, and 
Changes in Fund Balance - Govern mental Funds 
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1977 SALES 
TAX FUND 

$ 28,562,793 

(2,036,277) 

(51,930) 

$ .. 2~:,:.4.._ 47~ 86 

$ 28.497,126 

__ (28,193,043) 



ST. TAM M AN Y PARISH  SCH O OL BO ARD 

O TH ER  SUPPLEM EN TA L IN FO R M A TIO N 



ST. TAM M ANY PARISIt SCHOOL BOARD 

O TH E R  M A JO R  G O V R N M EN TA L FU N D S 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

$44 Million Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
(Non-GAAP Basis) 

For the Year Ended June 30, 2002 

Revenues 
Earnings on investm ents 
Bond proceeds 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Bond sale expense 
Construction contracts 
Architects and engineers 
Election expense 
Equipm ent 
Other 

Total Expenditures 

Excess of Revenues Over Expenditures 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

$100,000 
44.000,000 

44.100.000 

150,000 
5,000 

1,O0O,000 
30,000 

0 
5.000 

Actua 

$197,797 
44.000.000 

44.197.797 

120,401 
630 

943,085 
26,617 

0 
O 

1.090.733 

42.910,000 43,107,064 

0 

$42,910,000 

0 

$43,107,064 

Vadance 
From 

Budget 

$97,797 
0 

97.797 

29,599 
4,370 
56,915 
3,383 

0 
5.000 

$197,064 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

$55 Million Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
(Non-GAAP Basis) 

For the Year Ended June 30. 2002 

Revenues 
Earnings on investments 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Equipm ent 
Construction contracts 
Architects and engineers 
Land purchases 
Legal services 
Other 

Total Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

Actual 

Variance 
From 

Bud~let 

$575,000 $589.136 $14,136 

575.000 

1,000,000 
13,750,000 

750,000 
300,000 
10,000 
25.000 

15.835.000 

589.136 

804,582 
14,610,539 

705,516 
172,845 
2,031 

0 

16,295,513 

(15,260,000) (15,706,377) 

14.136 

195,418 

(860,539) 
44,484 
127,155 
7,969 
25.000 

(460,513) 

(446,377) 

21.701.920 21.701.920 0 

$5,995,543 ($446,377) I 



ST. TAM M ANY PARISH SCHOO L BO ARD 

C O M BIN IN G  
N O N M A JO R  G O V R N M EN TA L FU N D S - 

B Y  FU N D  T Y PE 



 

"MATH PORTRAIT" 
by: Davis Fontcuberta 

8th Grade 
W Uliam Pitcher Junior High 
Teacher: Paulo Dufour 

"Studying W eird Math Signs" 

Aspiring Fauvists! 

"SPO RTS CAR" 
by: Brandon Blappert 

4th Grade 
Sixth W ard Junior High 
Teacher: DadenePowel 



 



ST. TAMMANY PARIS~I SCHOOL BOARD 
Covlog ton, t, oofstana 

Nonmajor Governmental Funds 
Combining S|at~ment of Revenues, Expenditures, ;tnd Changes in Fund Balances - By Fund Type 

For the Year Ended June 30, 2002 
With C~ pz~ ttee Totate for th~ Year Ended Ju~te 30, 2001 

Revenw~s: 
Local sources. 
Taxes. 
Ad vnl~ em 
Sales and use 
Rentals, lea~ s, al~l royagies 
"l'uition 
E~mings on in~ stmenls 
Food servJ('.e 
Other 
Slate gourd s: 
Eq~ra/i~at~a~ 
Contribuhons to 
Teadlers' RolJmment 

Revenue shadng 
Professionat improvement Program 
Other 
F udura} solJ~es 

Tot~ xeven.es 

Expenditures 
Currenl: 
b~lf ucli~t: 
r.~e~ur~r E~ programs 
SpeCial Ed p~oglams 
Vocational Ed programs 
Oteer Jnstn~tional programs 
Rpecial programs 
Aduti Ed pmglams 

Suppc~t selvlces: 
Pupil suppod 
Inslfucbon al stall suppod 
General adl~nistration 
SchOOl adminlslraaon 
Business adminiaVatic~ 
Operation and maJntenance of planl 
/>upS/tear rapmta~ t 
Central se~ ces 

Food se r,,.ice 
Comnlunily ~ lvice programs 
Fadtgies acq.isit~on and conslp~ctir~l 
Debl sl~alce: 
Issuance costs 
Pdnc~oal inurement 
Interest and bank c~arges 

To~l expendihJres 

Spoc/al 
New nue 

Debt 
Service 

Capilal 

~ ~ cJiecrs . 

$o 
o 
o 
o 

265,953 
o 
(J 

f,f83.Sf8 O d 

Exhibil~  

Tolals 
"anlblm Only 

2,268,0Tf 
3,028,433 
296.216 

1,148,646 
3,498,954 
ti4,241i 

O 
0 
0 

13.335 
8,965,000 
6,106,390 

0 
O 
O 
0 
O 
O 
O 
O 
0 
0 

6.$39.849 

O 
O 
O 

13̀235 
8,965,000 
6,106,3gO 

I,ti31.603 
} ,789,079 
285,6r'~3 
293,388 

3,315,299 
19,045 

918.648 
2.044,048 
434.551 
13.218 

0 
175,442 
15g,957 

O 
0,504.221 
816,014 

~.76g.509 

0 
9,065,000 
6.624r593 

Excess (Dendenct) or ReVenues 
OveJ'.F~pe~#~res (~ .&~.9~ . (?,165.543) (6.373,895~ (B,42~.298) ~ ,5f2,740) 

Other Financteg Sources 
Payment to escrow agent from bond proceeds 
Proceeds from bond Sale 
Acx'.=ued interest o~ issued bonds 
Operating transfet~ in 
Operating transfers out 

0 
O 
O 

3.140.000 
O 

O 
O 
0 

7,199,114 
__  ~ .~ ) 

Tofal artier tinancinti sources (uses) 837,194 2.808.641 
.._ 3,140.000 6.785.835 6.549.491 

Excess (Ddte~-,flct) of Revenues and 
o~  F~n~  Souses Over E~ u~es 
;~V)d Cdhea" FbSaP~c~ng Uses (49,605~ 1,643,0.~__ ~ ,233,896~ (1,~0,493) 3f~,751 

F.nd Balances, Beginning of Year (~s restated) 3,381,186 10,305,666 . 9,495,709 23,182,.661_  
23 145 810 

F U~d Balances, End of Yeal $3,331,521 $11 ,g48,784 $6,201.813 $21.542,098 $23,,. 182.561 



Assets 

Cash and cash equivalents 

Receivables 

Due from other funds 

Inventory 

Total Assets 

Liabilities and Fund Balances 

Liabilities 

Accounts payable 

Due to other funds 

Other liabilities 

Deferred revenues 

ST. TAMMANY PARISH SCHOOL BOARD 

Covington, Louisiana 

SPECIAL REVENUE FUNDS 

Combining Balance Sheet 

June 30. 2002 

W ith Compa~ tive Totals forJune 30,2001 

$1,172,849 
384,363 

313,219 

0 

$0 
540,287 

0 

0 

Vocational 

Education 

$0 
20.724 

415 

0 

Miscellaneous 

Programs 

$356.644 
1.094.538 

38,445 

0 

$3,623 
1,866,702 

0 

106 

$21.296 
518.989 

0 

0 

Fund balances 

Reserved for inventory 

Unreserved. undesignated 

Total Fund Balances 

Total Uabilities and Fund Balances 

0 

0 

0 

0 

0 

0 

$429 
20.710 

0 

0 

21.139 

0 

0 

0 

$27.490 

886.531 

0 

575.606 

$0 
151.163 I 30

.470 

0 

$181.633 I 

$0 
181,633 

0 

0 

0 

0 

0 

0 

0 

0 

$181~633 I 



 

School 

Food Service 

$2,412,622 

I 577,2: 
326,068 

i $3~310~317_ 

$99.444 
125 

0 

225.739 

Community 

Education 

$345,131 
5,590 

0 

O 

Totals 

Memorandum Only 

$4,287,246 
2,774,292 

382,549 

320,068 

$3,140,684 
2,127.157 

2,964,597 

277.781 

$3,195 
10,014 

0 

0 

$146,479 
3.484,704 

0 

801.451 

$28,912 
4.304,379 

28.912 

693.324 

316,308 13,209 4,432.634 5,055,527 

94,329 O 94.329 83,252 

2,899.680 337,512 3,237.192 3,297,934 

2,994,009 337,512 3,331,521 3,381,186 

$3,310.31~  $7,764,155-- $350,72~ $6.436,713 
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Revenues 
Local sources: 
Rentals. leases and royalties 
Tuition 
Earnieg s on investments 
Food service 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

Expenditures 
Current: 
Instru ction: 
Regular Ed plograms 
Special Ed programs 
Vocational Ed prog rams 
Other instructional programs 
special programs 
Adult Ed programs 
Support services. 
Pupil support 
Instructional staff suppo rt 
General administration 
School administration 
Operation and maintenance of plant 
Pupil transpo rtation 
Food service 
Community service programs 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

NonmaJor Special Revenue Funds 

Combining Statement of Revenues, Expenditures, 
and Changes in Fund Balances  
For the Year Ended June 30, 2002 

W ith Comparative Totals for the Year Ended June 30, 2001 

tASA 

$0 

87~ 

5r579,873 

$0 
O 

9 

O 
O 

4.789.779 

Vocational Miscellaneous 
Education Programs 8G 

$0 
o 
o 

o 
D 

296r4233 

$0 
O 

14.336 

O 
1,120,149 
2,698,129 

$0 
O 
O 
O 
O 

O 
606,646 

O 

$5,581,849 $4~789,779 $296,423 $3,832,613 $600,640 

1.134.830 
g 
O 
O 

3.085.901 
O 

256,514 
711,162 
6.549 

O 
146,760 
2,114 

O 
O 

Excess (Deficiency) Of Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
Operageg  transfers ill 
Operating transfers out 

Total Other Financing 
Sources (Uses) 

Exce ss Of Revenues and Other 
Financing Sources Ov er 
Expe ndikmas and Other 
Financing Uses 

Fund Balances. Beginning of Year 

Fund BalanCes. End of Year 

8 (238r019} 0 
(358,744~ 

0 

0 

0 

0 

0 
O 

296.216 
O 
0 
O 

2O7 
O 
0 
"
o 
O 

22.940 
733.328 

544 
466,969 
14,491 
264.429 
8.445 

0 

389.768 
2.213 

122,308 
0 

0 
79.225 

36 
0 
0 

7.090 
O 
0 

0 

o 

0 

0 

0 

82,387 

0 
(82,387) 

(82.387) 

0 

0 

0 

o
0 

0 

0 

0 



 

School 
Food Service 

$0 
O 

73,251 
2.746,381 

74.824 

1,183.518 
O 

5,505,771 

Community 
Education 

0 
O 

5,590 

$3.420 
778.694 
73,251 

2.746.381 
112.957 

1,183,518 
1,720,788 
18,875,565 

$4,200 
755.411 
162.400 

2.688.320 
38.908 

1.183.518 
1,215.469 
14,754,875 

$9.583.745 $809.525 $25,494.574 $20.803.181 

0 
0 

o
o 

O 
O 

11,037.518 

11,037.518 

o 

8 
8 
8 
8 
0 

921.781 

921.78 

2.268.671 
3.028,433 
296.216 

1.148.646 
3.498.954 
54.249 

993.897 
2.019,357 

9,891 
466.969 
195.412 
433.314 

11.045.963 
921.761 

261381.433 

1,531,603 
1.789,079 
255,653 
293,388 

3,315.299 
19,045 

918.848 
2.044.048 

18.086 
13.219 
175.442 
150.957 

10.584.221 
8161014 

1.592.650 
(216.3061 

140.000 
O 

1,732,650 
(596.496) 

(77.429) 

3.071.488 

27,764 

309.748 

1,709,114 
(536.623) 

(49.665) 100.691 

69 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

IASA Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Local sources - other 
Federal sources 

Total Revenues 

Expenditures 
Instruction: 
Regular Ed programs 
Special program s 

Support services: 
Pupil support 
Instructional staff support 
General adm inistra tion 
Opera tion and maintenance of plant 
Pupil tra nsportation 

Excess of Revenues Over 
Expenditure s 

Other Financing Sources (Uses) 
Operating tra nsfers out 

Exce ss Revenues Over 
Expenditures and Other 
Financing Sources (Uses) 

Fund Balance, Beginning of Year 

$0 
5.980.046 

5.980.046 

1,257.991 
3,312,882 

315,518 
670.304 
8,309 

160,019 
2,731 

Actual 

$1,976 
5.579.873 

5.581.849 

1,134,830 
3.085.901 

256,514 
711,162 
6,549 

146,760 
2.114 

Variance 
From 

Budget 

$1,976 

(400,173) 

(398,197) m 

123,161 
226.981 

59,004 

(40,858) 
1,760 
13,259 

617 

5.727.754 5.343.830 383,924 

252,292 238,019 (14,273) 

0 

o 

Fund Balance, End of Year $0 

(238,019) 

0 

0 

14.273 

0 

0 



ST. TAM M ANY PARISH SCHOOL BOARD 
Covington, Louisiana 

IDEA Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Federal sources 

Total Revenues 

Expenditures 
Instruction-Special Ed programs 
Support services: 
Pupil support 
Instructional staff support 
General adm inistration 
O peration and m aintenance of plant 
Pupil transportation 

Total expenditures 

Excess of Revenurs Over 
Expenditures 

Other Financing Sources (Uses) 
O perating transfers out 

Excess of Revenues and Other Financing Sources 
Over Expenditures and Other Financing Uses 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

71 

Actual 

Variance 
From 

Budget 

$4,395,840 $4,789,779 $393,939 

4.395.840 4,789.779 393.939 

2,730,477 3,024,853 (294,376) 

652,480 
489,478 
3,000 
28,198 
145.181 

4.048.814 

714,443 
495,642 
2,255 
34,161 
159.681 

4.431,035 

(61,963) 
(6,164) 
745 

(5,963) 
(14,500) 

347.026 358.744 11.718 

0 

0 

0 

0 

0 



Revenues 
Federal sources 

Total Revenues 

ST. TAM MANY PARISH SCHOO L BOARD 
Covington, Louisiana 

Vocational Education Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Expenditures 
Instruction-Vocational Ed program s 
G eneral Adm inistration 

Total Expenditures 

Excess of Revenurs Over 
Expenditures 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

$325,567 

?2 

325.567 

325,567 
0 

325.567 

0 

0 

Actua 

$296,423 

296.423 

296,216 
207 

296.423 

0 

0 

Exhibit 9 

Variance 
From 

Budget 

I 
($29,144) 

(29,144) ! 

29,351 

(207) 

29.144 

0 

0 



Revenues 
Local sources-other 
State souroes-other 
Federal sources 

Total revenues 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

M iscellaneous Program s Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Expenditures 
Instruction: 
Regular Ed programs 
Special Ed programs 
Other instructional program s 
Special programs 
Adult Ed programs 

Support services: 
Pupil support 
Instructional staff support 
General adm inistration 
School adm inistra tion 
O peration and m aintenance of plant 
Pupil transportation 
Food Service 

Total expenditures 

Excess of Revenues Over 
Expenditures 

Other Financing Sources (Uses) 
Operating transfers out 

Excess of Revenues end Oth~  Financing 
Sources Over Expenditures and Other Uses 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

Budget 

$5,200 
755,683 

1.987.083 

2,747,966 

623,443 
2,000 

948,068 
124,235 
54.620 

43,536 
470,414 
2,100 
94,940 
20,483 
351,516 

O 

2,735,355 

Actual 

$14,336 
1,120,148 
2.698.129 

3.832.613 

744,073 
1,367 

1,148,646 
290,745 
54,249 

22,940 
733,328 

544 
466,969 
14,491 
264,429 
8,445 

Exhibit 10 

Variance 
From 
Budget 

$9,136 
364,465 
711.046 

1.084.647 

(120,630) 
633 

(200,578) 
(166,510) 

371 

20,596 
(262,914) 

1,556 

(372,029) 
5,992 
87,087 

(8,445) 

(1,014,871) 

12,611 82,387 69,776 

(12,611) 
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0 

0 

0 

0 

0 

0 

0 

0 

0 



Revenues 
State sources-other 

Total Revenues 

ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

8G Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Expenditures 
Instruction: 
Regular Ed program s 
Special Ed program s 
Special programs 
Support services: 
Instructional staff support 
O pera tions and m aintenance of plant 
Genera l adm inistra tion 
Pupil transportation 

Total Expenditures 

Excess of Revenues O ver 
Expenditures 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

$622,182 

74 

622,182 

414,114 

0 
123.592 

76,614 
51 
0 

7.811 

622,182 

0 

0 

Actual 

$600,640 

600.640 

389,768 
2,213 

122.308 

79,225 
0 
36 

7.090 

600.640 

0 

0 

Vanance 
From 
Budget 

($21,542) 

(21,542) 

24,346 

(2,213) 
1.284 

611) 
51 

(36) 
721 

21.542 

0 

0 



Revenues 
Local sources: 
Earnings on investm ents 
Food service 
Other 

State sources - Equalization 
Federal sources 

Total Revenues 

Expenditures 
Food serv ice 

Total Expenditures 

Excess ~Deficiency) Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
Opera ting tra nsfers out 

Total Other Financing 
Sources (Uses) 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

School Food Service Special Revenue Fund 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balance - Budget and Actual 
For the Year Ended June 30. 2002 

$90,000 
2,800,000 

72,453 
1,183,518 
5.150.000 

9,295,971 

11.177.693 

11.177.693 

Actua 

$73,251 
2,746,381 

74,824 
1,183,518 
5.505.771 

9.583.745 

11.037.518 

11.037.518 

Variance 
From 

Budget 

($16,749) 
(53,619) 
2,371 

0 
355.771 

287.774 

140.175 

140.175 

(1,881,722) (1,453,773) 427,949 

1,592,650 

(218,0007 
1,592,650 

(216,306) 

1.374.650 1.376.344 

0 
1.694 

Excess (Deficiency) of Revenues and Other 
Financing Sources Over Expenditures 

and Other Uses (507,072) (77,429) 429,643 

Fund Balance, Beginning of Year-As Restated 

Fund Balance. End of Year 

3.074.038 3.071.438 

75 

(2,600) 

$427,043 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Com m unity Education Special Revenue Fund 
Statem ent of Revenues, Expenditures and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Local sources: 
Rentals, leases and royalties 
Tuition 
Federal Sources 
M iscellaneous 

Tom lRevenues 

Expenditures 
Com m unity service programs 

Total Expenditures 

Excess (Deficiency) of Revenues 
Over Expenditures 

Other Financing Soumes (Uses) 
Operating transfers in 

Budget 

$3,000 
725,000 

0 
14.200 

742,200 

Actual 

$3,420 
778,694 
5,590 
21.821 

809.525 

Variance 
From 

Budget 

$420 
53,694 
5,590 
7.621 

67.325 

1.191.950 921.761 270.189 

1.191.950 921.761 270.189 

(449,750) (112,236) 337,514 

Excess (Deficiency) of Revenues and Other 
Financing Sources Over Expenditures 

and Other Uses (309,750) 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

309.748 

140.000 

27,764 

309.748 

76 

0 

337.514 

0 

$337,514 



 



ASSETS 
Cash and cash equivalents 
Investm ents 
Receivables 
Due from other funds 

LIABILITIES AND EQUITY 
Liabilities: 
Accounts payable 
Deferred revenue 
Due to other funds 

Total Liabilities 

Equity: 
Fund balances: 
Reserved for debt service 
Unreserved, undesignated 

Total Equity 

TOTAL LIABILITIES AND EQUITY  

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

NON-MAJOR DEBT SERVICE FUNDS 

Com bining Balance Sheet 
June 30, 2002 

W ith Com parative Totals for June 30, 2001 

Sales Tax Bond 
Sinkin~l 

$624,580 
0 
0 

165.833 

$790.413 

$0 
0 
0 

0 

790,413 
0 

790.413 

$790,413 

77 

Sales Tax Bond 
Reserve 

Certificate 
Sinkin~l 

$1,857,827 $6,144 
0 0 
0 0 
0 0 

$1.857,827 

$0 
0 

7.827 

7.827 

1,850,000 
0 

1.850.000 

$1,857,827 

$6,144 

$0 
0 
0 

0 

6,144 
0 

6.144 

$6,144 



 

Parishwide 
School District 

No. 12 

$9,017,648 
105,813 
256,131 

0 

$9,379,592 

$13,389 
63,996 

0 

77.385 

9,302,207 
0 

Totals 
Memorandum Only 

2002 

$12,033,976 

$13,389 
63,996 
7.827 

85.212 

11,948,764 
0 

9,302,207 11,948,764 

$9,379,592 

2001 

$10,103,605 
0 

221,877 
0 

$10,325,482 

$11,989 
0 

7.827 

19.816 

10,305,666 
0 

10.305.666 

$10,325.482 

78 
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Revenues 
Local sources: 
Taxes-ad valorem 
Earnings on investments 

Total Revenues 

Expenditures 
Debt Service: 
Suppo~ 
Issuance costs 
Principal Retirement 
Interest and bank charges 
Other 

Total Expenditures 

Excess (Deficiency) of Revenues 
Over Expenditures 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

NON-MAJOR DEBT SERVICE FUNDS 

Com bining Statement of Revenues, Expenditures, 
and Changes in Fund Balances 

For the Year Ended June 30, 2002 
W ith Com parative Totals for the Year Ended June 30, 2001 

Other Financing Sources 
Payments to escrow agent from bond pro ceeds 
Proce eds from bond sale 
Accrued interest on issued bonds 
Operating transfers in 
Operating transfers out 

Excess (Deficiency ) of Revenues and Other 
Financing Source s Over Expenditure s 

Fund Balances, Beginning of Year 

Fund Balances. End of Year 

Sales Tax Bond 
Sinking 

$0 
26.428 

26.428 

0 
0 

1,450,000 
583,358 

0 

Sales Tax Bond 
Reserv e 

$0 
51,931 

51.931 

0 

Certificate 

Sinkin9 

$0 
189 

189 

0 
0 

790,000 
82,755 

0 

872,755 

(2,006,930) 51,931 (872,566) 

(16,930) 

807,343 

0 
0 
0 
0 

(51,931) 

0 

1,850,000 

$790,413 $1,850,000 

0 
0 
0 

860,000 
0 

(12,566) 

18.710 



 

Parishwide 
School District 

No. 12 

$14,098,713 
192,075 

14,290,788 

450,154 
13,335 

6,725,000 
5,440,277 

0 

Totals 
Memo randum Only 

2002 2001 

$14,098,713 
270.623 

14,369,336 

450,154 
13,335 

8,965,000 
6,106,390 

0 

$13,270,712 
543,872 

13,814,584 

416,465 
0 

9,065,000 
6,624,593 

0 

16,106,058 

1,662,022 (1,165,543) (2,291,474) 

(3,417,294) 
3,410,000 

17,866 
0 
O 

1,672,594 

$9,302,207 

(3,417,294) 
3,410,000 

17,666 
2,850,000 

(51,931) 

1,643,098 

10,305,666 

0 
0 
0 

2,850,000 

(113,000) 

445.526 

9.860.140 

$10,305,666 
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ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Sales Tax Bond Sinking Debt Service Fund 
Statem ent of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Earnings on investm ents 

Total Revenues 

Expenditures 
Debt service: 
Principal retirem ent 
Interest and bank charges 

Deficiency of Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
O perating transfers in 

Total Financing Sources (Uses) 

Excess of Revenues and Other 
Financing Sources Over Expenditures 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

Actua 

Variance 
From 

Budget 

$25,000 $26,428 $1,428 

25.000 

1,450,000 
585.105 

2.035.105 

26.428 

1,450,000 
583.358 

2,033,358 

1.428 

1.747 

1.747 

(2,010,105) (2,006,930) 3,175 

1.990.000 1.990.000 

1.990.000 

8! 

(20,105) 

807.343 

$787,238 

1,990,000 

(16,930) 

807.343 

0 

0 

3.175 I 
0 

$3,175 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Sales Tax Bond Reserve Debt Serv ice Fund 
Statem ent of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2001 

Revenues 
Earnings on investments 

Total Revenues 

Other Financing Sources (Uses) 
O perating transfers out 

Total Other Financing Sources (Uses) 

Excess of Revenues Over 
Other Financing Uses 

Fund Balance, Beginnin9 of Year 

Fund Balance, End of Year 

Actual 

Variance 
From 

Budget 

$50,000 $51,931 $1,931 

50.000 

(5o,ooo) 

(5o,0o0) 

0 

1.850.000 

51.931 

51.931 

51.931 

0 

1,850.000 

$1,850,000 

1.931 

0 

0 

$0 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Certificates Sinking Debt Service Fund 
Statem ent of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Earnings on investm ents 

Total Revenues 

Expenditures 
Debt service: 
Principal retirem ent 
Interest and bank charges 

Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Other Financing Sources (Uses) 
O perating transfers in 

Excess of Revenues and Other Financing 
Sources Over Expenditures and Other Uses 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

Actual 

Variance 
From 
Budget 

$175 $189 $14 

175 

790,000 
83.250 

189 

790,000 
82.755 

0 

495 

495 

(873,075) (872,566) 509 

860,000 860.000 0 

(13,075) 

18.710 

$5,635 

(12,566) 

18.710 

$6,144 

0 

$509 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Parishw ide School District No. 12 Debt Service Fund 
Statem ent of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30, 2002 

Revenues 
Local sources: 
Taxes-ad valorem 
Earnings on investments 

Total Revenues 

Expenditures 
Support sentices-general adm inistration 
Debt service : 
Issuance Costs 
Principal retirem ent 
Interest and bank charges 

Total Expenditures 

Excess (Deficiency) Revnues 
Over Expenditures 

Other Financing Sources (Uses) 
Payment to Escrow Agent from Bond Proceeds 
Proceeds From Sale of Bonds 
Accrued Interest on Issued Bonds 

Total Other Financing Sources (Uses) 

$13,790,378 
175.000 

13.965.378 

Actual 

14,098,713 
192.075 

14.290.788 

454.188 450.154 

31,000 
6,725,000 
5,440,277 

12.650.465 

13,335 
6,725,000 
5.440.277 

12.628.766 

Vadance 
From 

Budget 

308,335 
17.075 

4,034 

17,665 
0 
O 

21.699 

1.314.913 1.662.022 347.109 

(3,417,294) 
3,410,000 

15.000 

7.706 

(3,417,294} 
3,410,000 

17.866 

10.572 

0 
0 

2,866 

2.866 

Excess (Deficiency) Revenues 
Over Expenditures and Other Sources (Uses) 1,322,619 1,672,594 349,975 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

7.629.613 7.629.613 

$9,302,207 

0 

$349,975 



ASSETS 
Cash and cash equivalents 
Investm ents 
Receivables 
Due from other funds 

LIABILITIES AND EQUITY 
Liabilities: 
Accounts payable 
Retainage payable 
Due to other funds 

Total Liabilities 

Equity: 
Fund balances: 
Reserved for encum brances 
Unreserved, undesignated 

Total Equity 

TOTAL LIABILITIES AND EQUITY 

ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Nonmajor Capital Project Funds 

Com bining Balance Sheet-NON GAAP 
June 30, 2002 

W ith Com parative Totals for June 30, 2001 

$50 Million 
Construction 

$510,645 
O 
0 
0 

$25 Million 
Construction 

$2,473,263 
105,242 

0 
0 

Roofing 
Construction 

$1,123,477 
52,402 

0 
0 

$510,645 $2,578,505 $1,175,879 

$2,040 
174,804 

0 

176.844 

0 
333,801 

333,801 

$510,645 

$0 
37,688 

0 

37.686 

69,675 
2,471,142 

2,540,817 

$13,650 
59,767 

0 

73.417 

70,374 
1.032,088 

1.102.462 

$1,175,879 



 

Parishwide 
Construction 

$2,661,908 
52,402 

0 
0 

$237,893 
190,991 

693 

429.577 

456,613 
1,828.120 

Totals 
Mem ~orandum Only 

2002 

$6,769,293 
210,046 

0 
0 

$6.979.339 

$253,583 
463,250 

693 

717.526 

596,662 
5,665,151 

$2,714,310 $6,979,339 

2001 

$10,156,773 
0 

10,488 
70.940 

$118,432 
337,949 
286.111 

959,890 
8.535.819 

9,495.709 

$10.238,201 



Revenues 
Local sources: 
Earnings on investments 
Other 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Site improvements 
Construction contracts 
Architect and engineers 
Land purc hases 
Equipment 
Other 

Excess (Deficiency) of Revenues 
Over Expenditures 

Other Financing Sources 
Operating transfers in 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

CAPITAL PROJECTS FUNDS-NON GAAP 

Com bining Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances 

For the Year Ended June 30, 2002 
W ith Com parative Tota ls for the Year Ended June 30, 2001 

$50 Million 
Construction 

$18,301 
0 

18.301 

29.820 
65,998 

O 
0 

118 

95,936 

$25 Million 
Constructioq 

$134.392 
0 

2.389,275 
87.689 

0 
102,919 

272 

Roofing 
Construction 

$33,755 
0 

33,755 

1,147,755 
64,208 

0 
0 

826 

2,580,155 1,212,789 

(77,635) (2,445,763) (1,179.034) 

0 

Excess (Deficiency) of Revenues and Ot her 
Financing Sources Over Expenditures (77,635) 

Fund Balances, Beginning of Year (as restated) 411,436 

Fund Balances. End of Year 

87 

0 

(2,445,763) 

4,986,580 

$2,540,817 

70,966 

1.03t.496 



 

Parishwide 
Construction 

$79,505 
0 

79.505 

833,915 
1,516,822 
203,796 

0 
196,436 

0 

Totals 
Memo,randum Only 

2002 

$265,953 
0 

265.953 

833,915 
5,083,672 
421,691 

0 
299,355 
1,216 

6,639,849 

$619,043 
0 

619.043 

514,836 
2,738,936 
397,576 

0 
107,848 
9,313 

(2,671,464) (6,373,896) (3,149,466) 

(781,4S4) 

3.066.197 

3.140.000 

(3,233,896) 

9,495,709 

(509,466) 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

$50 Million Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 

(Non-GAAP Basis) 
For the Year Ended June 30, 2002 

Revenues 
Earnings on investments 

To~ lRevenues 

Expenditures 
Facilities acquisition and construction: 
Construction contracts 
Architects and engineers 
Equipm ent 
Other 

Total Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 

Fund Balance, Beginning of Year (as restated) 

Fund Balance, EndofYear 

$17,500 

200,000 
5,500 

150,000 
833 

356.333 

Actual 

$18,301 

18,301 

29,820 
432 
0 

118 

30.370 

(338,833) (12,069) 

338.833 345.870 

Variance 
From 
Budget 

801 

170,180 
5,068 

150,000 
715 

325.963 

326,764 

7.037 

$333,801 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

$25 Million Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 
(Non-GAAP Basis) 

For the Year Ended June 30. 2002 

Revenues 
Earnings on investm ents 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Legal Services 
Construction contracts 
Architects and engineers 
Equipm ent 
Other 

Total Expenditures 

Actual 

Variance 
From  

Budget 

$130,000 $134,392 $4,392 

130.000 

5,000 
3,000,000 
200,000 
750,000 
5,000 

3.960.000 

134.392 

272 
2,222,014 

75,427 
102,919 

0 

2.400.632 

Excess (Deficiency) of Revenues Over Expenditures (3,830,000) (2,266,240) 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

4,737,382 4,737,382 

4.392 

4,728 
777,986 
124,573 
647,081 
5.000 

1.559,368 

1,563,760 

O 

$2,471,142 $1,563,760 



ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Reroofing Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 

(Non-GAAP Basis) 
For the Year Ended June 30, 2002 

Revenues 
Earnings on investm ents 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Construction contracts 
Architects and engineers 
Other 

Total Expenditures 

Excess (Deficiency) Revenues Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 

Total Other Financing Sources (Uses) 

Budget Actua 

Variance 
From 
Budget 

$33,000 $33,755 $755 

33.000 

2,000,000 
140,000 
2,000 

2,142,000 

33.755 

1,214,016 
68,321 

826 

1,283,163 

755 

785,984 
71,679 
1.174 

858.837 

859.592 

1,250,000 1,250,000 0 

1,250,000 1,250,000 0 

Excess (Deficiency) Revenues and Other 
Financing Sources Over Expenditures and Other Uses (859,000) 592 859,592 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

91 

1.031.496 1.031.496 

$172,496 $1,032,088 

0 

$859,592 I 



ST. TAM MANY PA RISH SCHOOL BOARD 
Covington, Louisiana 

Parishwide Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 

Changes in Fund Balance - Budget and Actual 

(Non-GAAP Basis) 
For the Year Ended June 30, 2002 

Revenues 
Earnings on investm ents 

Total Revenues 

Expenditures 
Facilities acquisition and construction 
Site im provem ents 
Construction contracts 
Architects and engineers 
Equipm ent 

Total Expenditures 

Excess (Deficiency) 

Other Financing Source s (Uses) 
Operating transfers in 

Total Other Financing Sources (Uses) 

Excess (Deficiency) of Revenues and Other 
Financing Sources Over Expenditures and Other Uses 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

92 

Actual 

Vadance  
From 

Budget 

$78,000 $79,505 $1,505 

78.000 

1,200,000 
1,685,000 
300,000 
200.000 

3.385.000 

79.505 

833,915 
1,228,900 
303,204 
196.436 

2.562.455 

366,085 
456,100 

(3,204) 
3.564 

822.545 

(3,307,000) (2,482,950) 824,050 

1.890.000 1.890.000 0 

1.890.000 1.890.000 

(1,417,000) (592,950) 

2,421,070 2,421,070 

$1,004,070 $1,828,120 

0 

824,050 

0 



Current Assets 
Cash and cash equivalents 
Accounts receivable 
Due from other funds 

Total Assets 

Liabilities and Net Assets 
Current Liabilities 
Accounts payable 
Due to other funds 
Liability for 
self-insurance losses 
Claim s liability 

Total Liabilities 

Net Assets 
Restricted for em ployee benefits 
Unrestricted 

ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Proprietary Fund Type - Internal Service Funds 
Combining Statement of Net Assets 

June 30. 2002 

W orkers' 
Com pensation 

$1,702,032 
10,008 

375 

$1,712,415 

$47,753 
0 

1,067,919 
0 

1.115.672 

596,743 
0 

Total Net Assets (as restated) 596,743 

Total Liabilities and Net Assets $1,712,415 

93 

Risk 
Manaqement 

$3,682,464 
0 

54.235 

$3,736,699 

$11,090 
14.939 

0 
605.576 

631.605 

0 
3,105,094 

3,105,094 

$3,736,699 

Total 
June 30 
2002 

$5,384,496 
10,008 
54.610 

$5,449,114 

$58,843 
14.939 

1,067,919 
605.576 

1,747,277 

596,743 
3.105.094 

3.701.837 

$5,449,114 
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O perating Revenue 
Em ployer contributions 
Insurance proceeds 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Proprietary Fund Type - Internal Service Funds 
Com bining Statem ent of Revenues, Expenses , and 

Changes in Net Assets 
For the Year Ended June 30, 2002 

W orkers' 
Compensation 

$1,671,646 
50.000 

Risk 
Management 

$1,536,599 
75.350 

Total 
June 30 
2002 

$3,208,245 
125.350 

Total operating revenue 1,721,646 1,611,949 3,333,595 

Operating Expenses 
Adm inistrative 
Contractual serv ices 
Prem ium paym ents 
Benefit Paym ents 
Claim s 

Increase (Decrease) in provision fc 
self-insurance losses 

Total operating expenses 

48,874 
226,526 
213,661 

1,930,360 
0 

189.061 

2.608.482 

60,118 
86,023 
860,962 

0 
303.143 

108,992 
312,549 

1,074,623 
1,930,360 
303.143 

(294,424) (105,363) 

1.015.822 3.624.304 

Operating Income (Loss) (886,836) 596,127 (290,709) 

Non-Opera ting Revenue 
Earnings on investm ents 52,270 91,051 143,321 

Total Non-Operating Revenue 

Changes in Net Assets 

52,270 91,051 143.321 

(834,566) 687,178 (147,388) 

Net Assets, Beginning of Year (as r~ 1,431,309 2,417,916 3,849,225 

Net Assets, End of Year $596,743 $3,105,094 $3,701,837 



Cash Provided by Operating Activities 
Cash receipts from : 
employer contributions 
insurance proceeds 
Cash payments for: 
Benefits and claims 
Insurance prem ium s 
Other 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Proprietary Fund Type - Internal Service Fund 
Com bining Statem ent of Cash Flows 
For the Year Ended June 30, 2002 

W orkers' 
Compensation 

$1,671,646 
50.000 

(1,540,511) 
(213,661) 
(275,400) 

Net Cash Provided (Used) by Operating Activities (307,926) 

Cash Provided by Investing Activities 

Earnings on investments 

Net Increase (Decrease) in Cash and 
Cash Equivalents 

Risk 
Management 

$1,536,599 
75.350 

(343,510) 
(860,962) 
(146,141) 

261.336 

Total 
June 30 
2002 

$3,208,245 
$125,350 

($1,884,021) 
($1,074,623) 
($421,541) 

(46,590) 

52,270 91,051 $143,321 

(255,656) 

Cash and Cash Equivalents, Beginning of Year 1,957,688 

Cash and Cash Equivalents, End of Year $1,702,032 

352,387 

3.330.077 

$3,682,464 

Reconciliation of operating income (loss) to net cash provided (used) by operating activities: 

Operating income (loss) 
Adjustments to reconcile operating income (loss) 
to net cash used by operating activities: 
Increase (Decrease) in provision for 
self insurance  losses 

Changes in assets and liabilities: 
(Increase) decrease in receivables 
Increase (decrease) in payables 
Decrease in deferred revenue 

Net Cash Provided (Used) by Operating Activities 

96,731 

$5,287,765 

$5,384,496 

($886,836) 596,127 (290,709) 

189.061 

343,922 
45,927 

95 

(294,424) 

(48,974) 
8.607 

$261,336 

(105,363) 

294,948 
54.534 



ST. TAMMANY PARISH SCHOOl. BOARD 
Covington, Louisiana 

Schedule of Changes In Deposits 
By School 

For the year Ended June 30, 2002 

Abita Spdngs Elementary 
Abney Elementary 
Alton Elemenlary 
Bayou W oods Elementary 
Bonne Ece le Elementary 
Brock Elementary 
Chahta-tma Elementary 
Covington Elementary 
Cypress Cove Elementary 
Ft~ida Ave. ELementary 
Folsom Elementary 
Honey Island Elementary 
Lyon Elementary 
Madisonville Elementary 
Magnolia Trace Elementary 
Mandeville Elementary 
Pontchartrain Elementary 
Riverside Elementary 
W hispedng Forest Elementary 
W oodleke Elementary 
Covington Pathways 
Sfidell Pathways 
Abita Spnngs Middle 
Bayou Lacombe Middle 
Carolyn Park Middle 
Lake HaTbm" M~  
Little Oak Middle 
Mandeville Middle 
Pine View Middle 
Schoen, C.J. Middle 
Tchefuncte Middle 
Boyet Jr. High 
Clearwood Jr. High 
Fifth W ard Jr. High 
Folsom Jr. High 
Fontainebleau Jr. High 
Lee Read Jr. High 
Madisonville Jr. High 
Mandeville Jr. High 
Pead River Jr. High 
Pitcher Jr. High 
St. Tammany Jr. High 
Sixth W ard Jr. High 
Slidell Jr. High 
CoviP~jten High 
Fontainebleau High 
Mandev~le High 
Northshore High 
Pead River High 
Salmen High 
Slidell High 

TOTAL 

Balance 
J~y l, 
2001 

$3t,949 
47,447 
7,590 
3t ,624 
60,583 
27,916 
3,336 
45,649 
29,930 
62,665 
2t,576 
22,805 
34,732 
18,669 
23,468 
86,580 
95,990 
19.339 
5t ,785 
57,579 
1,411 
500 

39,094 
8,294 
56,459 

0 
21,599 
94,752 
6,106 
1,569 
82,649 
76,257 
80,505 
63.264 
29,727 
89,728 
16.339 
27,181 
80,680 
26.205 
33,292 
73,064 
33,367 
206,093 
238,662 
366,648 
252,450 
232,936 
123,533 
215,484 
332,575 

$61,175 
150,445 
15,338 
68,239 
144,562 
59,376 
50,864 
105,940 
146,735 
82,425 
67,731 
149,904 
115,147 
103,871 
186,050 
157,416 
223,265 
79,648 
136,479 
182,371 
17,921 
3,553 

114.412 
31,842 
t53,173 
196,281 
228,189 
220,458 
113.058 
1,594 

218,766 
135.463 
133.925 
160,559 
80,232 
300.909 
195.647 
162.602 
232,411 
80,727 
124,817 
135.603 
74,079 
252,320 
719,328 
621,812 
76.5,661 
677,710 
282,746 
422,079 
780,283 

$64,201 
134,200 
19,774 
54~48 
147,617 
35,424 
48,799 
105,136 
150,867 
80,232 
69,980 
132,956 
108,166 
91,951 
148,905 
144.908 
210.801 
83,045 
126,457 
180.759 
16,781 
942 

102.718 
29,930 
164,197 
161,451 
230,629 
231,900 
91,982 
3,163 

235,782 
152,978 
129,960 
162.377 
55,206 
302,494 
189,308 
178,393 
249,040 
85,669 
119,755 
147,604 
66,441 
230,627 
655.743 
692,431 
773,950 
635,835 
295,558 
430,747 
795,397 

Balance 
June 30 
2002 

$28,923 
63,692 
3,154 
45,215 
57,528 
51,868 

5A01 
46,453 
25,798 
64,858 
19,327 
39,754 
41,713 
30,589 
60.613 
99,088 
108,454 
15,942 
61,807 
51,491 
2,551 
3,111 
50790 
10,206 
45,435 
34,830 
19,159 
83,310 
27,182 

0 
65,633 
58,742 
54,470 
61,446 
33,753 
88,143 
24,878 
11,390 
~o4,051 
21,263 
38,354 
60,763 
41.005 
229,786 
272,247 
496.029 
244,171 
274,811 
110,721 
208.016 
317.461 
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3T. TANt~AN~" PAP, tS~ SCHOOL BOA~,D 
COVINGTO N. LOUISIANA 

Govem ment-wide Expenses by Function 
Fiscal Years Ended June 30, 2001 

Govern m ental Activities; 
Instruction: 
Regular programs 
Special ed. pro grams 
Vocational ed. programs 
Other instructional pro grams 
Special pro grams 
Adult ed. pro grams 
Support services: 
Pupil support 
Instructional staff support 
General adm inistration 
School adm inistration 
Business adm inistration 
Operation and maintenance of plant 
Pupil transportaion 
Central services 
Food services 
Unallocated depreciation expense 
C~mm~ ,t'j s~w~c~ pro~jrams 
Interest on long-term debt 

Total governmental activities 

Note: The above information is available only for the years shown 
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June 30 
2002 

$87,253,791 
43,764,346 
4,624,007 
8,683,473 
4,121,088 
561,205 

9,805,615 
9,809,344 
4,271,971 
12,747,955 
1,646,685 
18,261,133 
15,137,579 
2,367,639 
13,241,043 
7,641,343 
994,973 

8,242,420 

Table I 

June 30, 
2001 

$84,469,462 
38,209,685 
4,379,030 
6,950,731 
3,817,801 
437,429 

8,817,759 
8,793,830 
3,847,394 
11,115,928 
1,637,047 
17,583,421 
13,446,369 
1,948,164 
12,273,048 
6,480,684 
892,720 

6.624.593 

$251,175,610 $231,725,086 



Program Revenues 

ST. TAM MANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Charges for services 
Operating grants and contributions 
Capital grants and contributions 

General Revenues: 

Ad valorem taxes 
Sales and use taxes 
State revenue sharing 
Minimum foundation program 
Interests and investment earnings 
O ther m iscellaneous 

Total governm ental activities 

Government-wide Revenues 
Fiscal Years Ended June 30. 

Note: The above information is available only for the years shown. 

June 30 
2002 

$3,733,773 
20,438,608 

752,333 

48,344,307 
52,847,766 
1,799,322 

124,341,219 
3,499,995 
6.479.498 

Table 2 

June 30, 
2001 

$3,658,505 
15,817,481 

714.985 

45,507,454 
48,795,600 
1,802,063 

117,742,209 
7,305,887 
6,617,265 

$262,236,221 $247,961,449 



Instruction 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

General Fund Expenditures by Function 
Last Ten Fiscal Years 

(UnaudRed) 

Regular Special 
Fiscal Ed Ed Other 

.
Y
_ _
ea

. 
r
_  Programs Programs Programs 

$46,931,281 
49.476,931 
54,874,839 
57,178,090 
62,538,271 
68,662,867 
72,433,920 
73.785,154 
80,263,966 
81,623,426 

$17,156,796 
19,221,373 
21,853,260 
24,119,662 
27,452,174 
30,353,318 
32,754,851 
34,445,565 
35,661,404 
39,304,082 

$4,802,657 
5,204,179 
6,125,842 
6,693,220 
7,357,686 
8,303,694 
9,027,966 
9,878,663 
10,992,005 
12,082,853 

Support Bervices 

Pupil 
Support 
Services 

$4,359,334 
4,621,729 
5,216,295 
5,474,147 
6,050,112 
6,650,424 
7,281,105 
7,352,035 
7,665,798 
8,431,597 

instructional 
Staff 
Support 

$3,851,302 
4,315,790 
4,825,474 
4,938,319 
5,519,268 
5,966,842 
6,432,566 
6,703,377 
6,560,117 
7,463,799 

General 
Administration 

$1,679,544 
2,076,696 
2,021,695 
2,566,886 
2,308,558 
2,318,068 
2,465,956 
2,650,489 
2,772,849 
3,027,343 

School 
Administration 

$6,807,562 
7,255,193 
8,192,367 
8,740,377 
10,009,169 
10,401,867 
10,721,643 
10,890,055 
10,901,678 
11,898,939 

Business 
Admin~ ation 

$809,538 
876,286 

1,059,538 
1,096,043 
1,149,804 
1,252,376 
1,399,455 
1,486,139 
1,588,630 
1,582,030 



Operation and 
Maintenance of 

Plant 

$9.817,983 
10,408,114 
11,595,233 
12.408,116 
13,285,388 
14.022,575 
14.563,643 
14,789,523 
16,917,530 
17,333,312 

Pupil 
Transportation 

$7.949.159 
8.279.239 
8.924.263 
9.678,857 
10.628.069 
11.190,562 
11.684.723 
12.608.109 
13.688,988 
14.270.323 

Cent~l 
Activffies 

$914,315 
1,393,556 
1,118,305 
1,253,259 
1,394.746 
1,535.856 
1,758,373 
1,942,967 
1,613,426 
2,208,452 

Food 
Se~ice 

$224,944 
643,288 
690,666 
752,614 
872,370 
881,017 

1,032,479 
1,162,879 
1,441,995 
1,641,058 

Community 
Service 
Programs 

$17,826 
28,911 
27,064 
36,788 
37,885 
33,679 
33,960 
43,751 
40,758 
42,604 

Facilities 
Acquisition and 
Construction Debt Service 

$119.329 
103.234 
154.225 
145.711 
556.912 
201.684 
199.161 
385.336 
223.103 
197,401 

$124,766 
41,283 
67.724 

$105,566,336 
113,945,802 
126,546,798 
135,080,089 
149,t60,412 
161,774,767 
171,789,801 
177,464,042 
189,919,347 
201,106,2t9 



Fiscal 
Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Local Sources 

General Fund Revenues by Source 
Last Ten Fiscal Years 

(Unaudited) 

Ad Valorem 
Taxes Tuition 

15,927,847 
17,190,593 
19,032,717 
20,124,363 
24,177,250 
25,990,794 
26,534,959 
29,246,334 
32,236,742 
34.245.594 

127,440 
125,251 
149,401 
147,340 
154,412 
169,963 
207,170 
198,203 
210,574 
208,698 

Eamings 
On 

Investments Other 

305,332 
431,975 
805,002 

1,102,542 
1,375,408 
1,604,305 
1,958,052 
2,660,879 
3,301,445 
1.860.064 

I01 

440,930 
364,158 
427,091 
429,438 
446,336 
377,795 
573,862 
652,491 
624,917 
674.423 

Equalization 

63,351,967 
69,921,213 
76,660,386 
81,569,868 
92,312,015 
99,195,469 
106,736,966 
111,640,762 
116,558,691 
123,157,701 

Contributions 
to Teachers' 
Retirem ent 

223,120 
202,627 
190,291 
178,803 
169,212 
160,037 
157,280 
132,408 
111,340 
114.847 



 

Professional 
Revenue Im provement 

Sharin9 Program 

1,514,148 
1,541,151 
1,569,300 
1,650,879 
1,631,845 
1,721,553 
1,781,976 
1,753,710 
1,802,063 
1.799.322 

1,393,496 
1,332,784 
1,292,745 
1,256,489 
1,200,771 
1,153,762 
1,130,613 
1,018,771 
929,037 
585,409 

785,952 
1,205,323 
2,176,624 
642,343 

1,069,436 
2,405,952 
2,785,670 
1,576,656 
1,748,744 
1.347,704 

Federal 
Sources 

265,412 
265,425 
347,557 
252,740 
267,077 
334,481 
305,664 
475,339 
531,058 
583,265 

102 

84,335,644 
92,580,500 
103,651,114 
107,354,805 
122,803,762 
133,114,111 
142,172,212 
149,355,553 
158,054,611 
164.877.027 



Fiscal 
Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

ST. TAM MANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Property Tax Levies and Collections 
Last Ten Fiscal Years 

(Unaudited) 

Current Year 
Total Tax Tax Levy 

Levy Collections (1) 

$22,249,929 
24,221,576 
26,111,200 
28,304.369 
33,989,981 
37,323,704 
37.921,259 
41,120,255 
46,310,731 
49.560.110 

$21,238,827 
23,031,420 
25,686,081 
27,432,575 
32,981,367 
35,451,881 
36,371,394 
39,759,869 
44,240,854 
47,180,514 

Percentage 
of Total 

Current Year 
Total Tax Collections 

Collections (1) to Tax Levy 

$22,499,923 
24,272,958 
26,881,093 
28,419,028 
34,136,248 
36,698,311 
37,543,149 
41,292,355 
45,507,454 
48.344.307 

(1) Source: St. Tammany Tax Collector's Office 
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95.1% 
95.1% 
98.4% 
96.9% 
97.0% 
95.0% 
95.9% 
96.7% 
95.5% 
95.1% 

Current 
Year 

Outstanding 
Taxes 

$1,011,102 
1,190,156 
425,119 
871,794 

1,008,614 
1,871,823 
1,549,566 
1,660,386 
2,069,877 
2,379,696 

Percentage of 
Current Year 
Outstanding 
Taxes to 
Tax Levy 

4.5% 
4.9% 
1.6% 
3.1% 
3.0% 
5.0% 
4.1% 
3.3% 
4.5% 
4.9% 



Fiscal 
Year 

Real Estate 
Assessed 
Value 

$374,560.203 
398,500,909 
420,818,901 
453,039,166 
532,174,869 
573,279,924 
583,140,747 
615,274,982 
677,730,005 
722,448,235 

Com mercial 
and Other 
Property 
Assessed 
Value 

$95,970,349 
104,150,566 
115.744,760 
124,016,660 
134,343,983 
147,820,260 
160,875,374 
178.671,405 
193.753,558 
203.144.702 

ST, TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Assessed and Estimated Actual Value of Taxable Property 
Last Ten Fiscal Years 

(Unaudited) 

Total 
Assessed 
Value 

$470,530,552 
502,661,475 
536,563,661 
577,055,816 
666,518,872 
721,100,184 
744,016,121 
793.946,387 
871.483,563 
925,592,937 

Source: St. Tammany Parish Assessor's Office 

Homestead 
Exemption 
Value 

$215,077.997 
224,572,278 
236,779.583 
252,091,848 
276,278,015 
292,584,805 
308,640,221 
321,842,771 
339,787,718 
356,569,968 
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Total 
Assessed 
Value 
Taxed 

$255,452,645 
278,089.197 
299,784.078 
324,963,968 
390.240,857 
428.515,379 
435,375,900 
472,103,616 
531,695,845 
569,022,969 

Total 
Estimated 
Actual 
Value 

$4,246,180,037 
4,534,965,530 
4,829,278,397 
5,201,903,433 
6,058,688,723 
6,552,878,573 
6,733,548,083 
7,159,968,947 
7,872,082,277 
8,043,876,643 

Table 8 

Percentage of 
Total Assessed 
Value to Total 
Estimated 

Actual Value 



Fiscal 
Year 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Property Tax Rates (per $1,000 of Assessed Valuation) 
All Direct and Overlapping Govern ments 

Last Ten Fiscal Years 

(Unaudited) 

Other Governments 
(Parishwide~ 

Law 
School Board Parish Council Enforcement Assessor 
Milla~le Millage Millage Millaqe 

Source: Respective Taxing Jurisdiction 

18,35 
18,35 
18.35 
18,35 
20.82 
17.76 
17.76 
19.76 
18.95 
16.67 

12.94 
12.94 
12.94 
12.94 
12,94 
12.94 
12.94 
12.94 
12.94 
12.94 
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3.21 
3,21 
3.21 
3.21 
3.21 
3.05 
3.05 
3.05 
3.00 
3.21 



Other Govern ments 
(Special Districts) 

City of 
Abita Springs 

Millage 

19,18 
19.18 
19.18 
19.18 
19.70 
15.72 
15.72 
15.72 
15.72 
17.86 

City of 
Covington 
Millage 

19.60 
18.60 
18.25 
26.80 
24.55 
24.55 
24.55 
24.55 
24.15 
24.15 

City of City of 
Madisonville 
Millage 

Mandeville 
Millage 

18.25 
18.25 
19.18 
17.95 
17.60 
17.30 
16.95 
16.80 
16.40 
16.30 

City of 
Pearl River 
Millage 

5.83 
5.83 
5.83 
5.83 
5.83 
5.83 
5.83 
5.83 
5.83 
10.00 

City of 
Slidell 
Millaqe 

36.44 
35.11 
33.93 
33.93 
37.54 
37.04 
36.62 
36.25 
34.79 
34.64 

393.83 
395.64 
398,52 
428,28 
433,18 
437.70 
437.84 
441.26 
460.69 
458.94 



Taxpayer 

Central La. Elec. Co. 
BellSouth Communications 
Hibernia National Bank 
W ash.-St. Tammany Elect. 
ATMOS Energy of Louisiana 
Tri-States NGL Pipeline, LLC 
Banc One Management Corp. 
EPIC Development, Inc. 
McKesson Corp. 
Renaissance Media Group LLC 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Source: St. Tammany Parish Assessor's Office 

Principal Taxpayers 
June 30, 2002 

(Unaudited) 

Utility 
Telephone 
Bank 
Utility 
Utility 
Pipeline 
Bank 
Real Estate 
W arehousing 
Communications 
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Fisca l Year 
2002 

Assessed 
Valuation 

$30,341,400 
20,228,670 
8,888,410 
4,340,470 
4,211,190 
4,010,380 
3,874,440 
3,718,580 
3,447,880 
3,272,260 

Percentage 
of Total 
Assessed 
Valuation 

3.28% 
2.19% 
0.96% 
0.47% 
0.45% 
0.43% 
0.42% 
0.40% 
0.37% 
0.35% 

$86,333,660 9.33% 



ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Com putation of Legal Debt Margin 
June 30, 2002 
(Unaudited) 

Assessed valuations: 
Taxable assessed value 

Add back: 
Exempt property 

Total assessed value 

Legal debt margin: 
Debt limitation-35 percent 
of total assessed value 

Less: 
Debt applieabletolimitation: 
Totalgeneralobligation 
bonded debt 

Less: Amount available 
for repayment of general 
obligation bonds 

To~lgene~ lobligationdebt 
applicable ~ limitation 

Legal debt margin 

$143,820,000 

9,302,207 

$569,002,159 

356,568,288 

$925,570,447 

$323,949,656 

134,517,793 



Fiscal 
Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

Number of 
Students 

29,282 
30,504 
31,412 
31,852 
32,677 
32,559 
32,567 
32,495 
32,680 
32.870 

State 

Support{I) 

$67,606,305 
74,732,474 
83,704,980 
87,141,280 
98,043,602 
107,633,632 
115,261,077 
118,502,516 
123,548,862 
124.341.219 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

State Support and Local Support 
Per Student 

Last Ten Fiscal Years 
(Unaudited) 

Stats 
Support per 
Student 

$2,343 
2,450 
2,665 
2,736 
3,000 
3,306 
3,539 
3,647 
3,781 
3,783 

(1) Consists of General Fund and Special Revenue Funds. 

Total 
Student 

Expenditurss(1) 

$117,639,147 
128,290,620 
141,910,870 
150,924,259 
165,721,221 
181,031,180 
191,633,609 
199,146,081 
212,351,734 
228,094,818 

Total 
Cost per 
Student 

$4,017 
4,206 
4,518 
4,738 
5,071 
5,560 
5,884 
6,129 
6,498 
6.939 

Local 
Support(I) 

$44,448,991 
49,726,002 
64,184,671 
61,056,129 
66,670,666 
72,555,734 
75,861,509 
84,146,447 
88,985,360 
93.651.098 

Local 
Support per 
Student 

$1,518 
1,630 
1,725 
1,917 
2,040 
2,226 
2,329 
2,590 
2,723 
2.849 



Fiscal 
Year 

153.351 
155.990 
164.394 
170.321 
174.856 
180.692 
183.727 
188.053 
191.268 
193.466 

Number of 
Students 

29.282 
30.504 
31.412 
31.852 
32.677 
32.559 
32.567 
32.495 
32.680 
32.870 

ST. TAMMANy PARISH SCHOOL BOARD 
Covington, Louisiana 

Ratio of Net General Obligation Debt 
To Assessed Value and Net 

Bonded Debt per Capita and Per Student 
Last Ten Fiscal Yearn 

(Unaudited) 

Less 
Assessed Gross Bonded Debt Service 

Value(2) Debt(31 Fund(4) 

$470.530,552 
502.661.475 
536.563.661 
577.055.816 
666.518.872 
721.100.184 
744.016.t21 
793.846.367 
871.483.563 
925.570.447 

(1) Source: Louisiana Technical University 

(2) From Table 9 

$50.320.000 
60.260.000 
57.165.000 
53.695.000 
75.130.000 
70.655.000 
120.230.000 
113.520.000 
106.550.000 
143.820.000 

(4) Amount available for repayment ~r general obligation bonds 

$2.804.369 
2.743.386 
3.536.974 
4.762.929 
6.617.872 
8.450.210 
8.108.246 
7.230.791 
7.629.613 
9.302.207 

ii0 

Pelcentage of 
Net Bonded Debt 

Net Bonded to Assessed 
Debt Value 

$47,515,631 
57,$16.B14 
53,628,026 
48,932,071 
68,512,126 
62,204,790 
112,121,754 
106,289,209 
98,920,387 
134,517,793 

Net Bonded 
Debt per 
Capita 

Table 11 

N~ Bonded 
De, pa r 
S~de~ 

$1.623 
1.886 
1.707 
1.536 
2.097 
1.911 
3.443 
3.271 
3.027 
4.092 



Fiscal 
Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Percentage of Annual Debt Service Expenditures 
For General Bonded Debt to 

Total General Fund Expenditures 
Last Ten Fiscal Years 

(Unaudited) 

$4,065,000 
3,710,000 
4,115,000 
4,975,000 
5,630,000 
6,215,000 
7,740,000 
8,680,000 
9,065,000 
6,965.000 

nterest 

$4,020,050 
4,451,363 
4,664,815 
4,927,773 
5,532,069 
5,544,845 
5,964,317 
7,124,348 
6,616,931 
6,106,390 

Total Debt 
Service 

$8,085,050 
8,161,363 
8,779,815 
9,902,773 
11,162,069 
11,759,845 
13,704,317 
15,604,346 
15,681,931 
18,071,390 
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Percentage of 
Total Debt Service 

General Fund to General Fund 
Expenditures Expenditures 

$105,566,426 
113,945,802 
126,546,790 
135,080,089 
149,160,412 
161,774,767 
171,789,801 
177,464,042 
189,919,347 
201,105,219 

7.66% 
7.16% 
6.94% 
7.33% 
7.48% 
7.27%  
7.98% 
8.91% 
8.26% 
7.49% 



Jurisdiction 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Com putation of Direct and Overlapping General Bonded Debt 
June 30, 2002 

(Unaudited) 

Direct: 
St. Tammany Parish 

School Board 
Overlapping: 

City of Abita Springs 
City of Covington 
City of M andeville 
City of Slidell 
Parish Council 
Total Overlapping 

Total 

* As of 12/31/01 
** As of 8/31/02 

General 
Obligation 
Bonded Debt 
Outsta nding 

$143,820,000 

717,000 
1,825,000 
13,475,000 
10,130,687 

275,000 
26.422.687 

Source: Respective govern m ent entities 
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Percentage 
Applicable 

to 
Government 

100%  

100%  
100% 
100% 
100% 
100%  

Am ount 
Applicable 

to 
Governm ent 

$143,820,000 

717,000 
1,825,000 
13,475,000 
10,130,687 

275,000 
26,422,687 



Fiscal 
Year 

Total 
Number of 
Students 

32,476 
32,840 
34,640 
35,768 
36,772 
37,801 
37,603 
38,104 
36.349 
38.747 
38.608 

1) Source: Louisiana Technical University 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington. Louisiana 

Demographic Statistics 
Last Ten Fiscal Years 

(Unaudlted) 

Publ~ 

Numbe rof 
Stude~s 

26,522 
29,282 
30,504 
31,412 
31,852 
32.677 
32,559 
32,567 
32,495 
32,680 
32,870 

Percentage 
of Numbe r~ 
Students~ 
TotalStude~s 
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Pdvate School s 

Table 14 

Numbe r of 
Students 

3,954 
3,558 
4,136 
4,356 
4,920 
5,124 
5,344 
5.537 
5,854 
6,067 
5,738 

Percentage 
of Numbe r of 
Students to 

Total Students 



Calendar 
Year 

1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

Property Value and Bank Deposits 
Last Ten Calendar Years 

(Unaudited) 

Estim ated 
Actual 
Pro perty 
Value 

$4,246,180,037 
4,534,965,530 
4,829,278,397 
5,201,903,433 
6,058,688,723 
6,552,878,573 
6,733,548,083 
7,159,968,947 
7,872,082,277 
8.043.876.643 

(1) Consists of deposit liabilities of major banks 
and savings and loan institutions domiciled in 
St. Tam many Padsh. 

Source: Annual Report of the Office Of Financial 
Institutions, State of Louisiana. 

Note-Does not include construction because neither the 
parish nor the numerous municipal governing 
authorities maintain this information. 
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Bank 

Deposits(1 ) 

$302,235,000 
294,135,000 
288,612,000 
33,948,000 
37,082,000 
41,562,000 
71,012,000 
104,745,000 
133,135,000 
160.466.000 



ST. TAM MANY PARISH SCHOO L BOA RD 
Covington, Louisiana 

Schedule of Com pensation Paid to Board M em bers 
For the Year Ended June 30, 2002 

(Unaudited) 

Ray A. Alfred 
E. Roth Allen 
Robert Broom e 
Donald L. Burris 
Charles T. Harrell 
Elizabeth Heintz 
Neal M . Hennegan 
Carm en Johnson 
John C . Lam arque 
M ary K. Bellisario 
Jam es Panks 
Diane Sam bola 
Donald J. Villere 
Patti Young 
Daniel G . Zechenelly 

This Schedule of Com pensation paid to Board Mem bers was prepared in 
com pliance with House Concurrent Resolution No. 54 of the 1979 Session 
of the Louisiana Legislature . The com pensation of th e School Board 
m em bers is included in the general adm inistrative expenditures of the 
G eneral Fund. In accordance with Louisiana Revised Statute 17:56, the 
School Board Mem bers have elected the monthly payment method of 
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$9,600 
9,600 
9,600 
9,600 
9,600 
9,600 
9,600 
9,600 
10,800 
9,600 
9,600 
9,600 
9,600 
9,600 
9.600 

$145,200 



DEGREE 

Bachelor's Degree 
/taster's Degree 
Master's + 30 
ucation Specialist 
Doctorate 

Totals 

ST. TAMMANY PARISH SCHOOL BOARD 
Covington, Louisiana 

M iscellaneous Statistical Data 
June 30, 2002 
(Unaudited) 

Totals: 

0-5 
6-10 
11-14 
15-19 
20-24 
25-over 

Year of incorporation: 
Form of govern m ent: 
Area of parish: 
Regular School Days: 
Population: 

Elem entary 
M iddle 
Junior 
Senior 

NUMBER OF 
SCHOOLS 

23 
7 
14 
7 
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1,360 
854 
300 
25 
10 

2.549 

NO. OF TEACHERS 

509 
488 
326 
344 
383 
499 

2.549 

1900 
School Board President 
1,141 square m iles 
182 
193.466 

Elementary 
Middle 
Junior 
Senior 

%  OF TOTAL 

53.35% 
33.50% 
11.77% 
0.98% 
0.39%  

100.00% 

% OFTOTAL 

19.97%  
19.14% 
12.79% 
13.50% 
15.03% 
19.58% 

100.00% 

ENROLLM ENT 

10,573 
4,808 
7,850 
9.639 

32.870 



ST. TAM M ANY PA RISH SCH O O L BOARD 
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Postlethw aite &  N etterville 
A P,'o[ess onal Accoun*i~g Corporation 

Assoc,a-ed Office's i~ Pr'nr"pa C'ti~ nt -h~ [IN'~d ~'nte.~ 

www.pncpa.com 

REPORT O N COM PLIANCE AND ON INTERNAL CONTRO L O VER 
FIN ANCIAL REPO RTING BASEl) ON AN AUDIT OF FINANCIAL STATEM ENTS 
PEI~FO R M ED IN A ('CORDANCE W ITII GOVERNM EN T A UDITIN G ,$'TANDAKDS 

The M embers of the 
St. lannnany Parish School Board 

Covington, Louisiana: 

W e {lave audited the financial slalcmcnts of St. Tammany Parish School Board (the School 
Board), as of and for the year ended June 30, 2002, and have issued our report thereon dated 
Dcccm ber 5, 2002. w hich includes an explanatory paragraph regarding the adoption of 
Governmental Accounting Standards Board Statement No. 34, Basic 1,'inancial Statemerlts -- and 
M anc~ement "s Disc't~.~sion and.,lnal),sis.- for Stale and Local Governments, and Govermnental 
Accounting Standards Board Statement No. 33, Accounting and b'inanchTl Reporting for 
Nom 'xchange Transactions. W e conducted our audit in accordance with auditing standards 
generally accepted in the United States of Am erica and the standards applicable to financial 
mldits contained in (Jovernmenl dmlit#ig Stundard~', issued hy the Comptroller General of the 
United Slates. 

Com pliance 

As part of obtaining rcasonable assurance about whether the School Board's financial statem ents 
are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grants, noncompliance with which could have a direct and 
m aterial eftbct ou the determ inalion of financial statement am ounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditblg Standard~. 

ernal Control Over Financial Reoortin~ 

In planning and perform ing our audit, we considered the School Board's internal control over 
financial reporting in order to determine our auditing procedures for the purpose of expressing 
our opinioll on the financial statem ents and not to provide assurance on the internal control over 
financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over fin,'mcial reporting that might be 
m aterial weaknesses. A inaterial weakness is a condition in which the design or operation of one 
or more of tire internal control componeltts does not reduce to a re latively low level the risk that 
m isstatem ents in amounts that would be m aterial in relation to the financial statelnents being 
audited m ay occur aud not be detected within a timely period by employees in the norm al course 
of perform ing their assigned functions. W e noted no mutters involving the internal control over 
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financial reporting and its operation that we consider to be m aterial weaknesses, llowever, w e 
noted other matters involving the internal control over financial reporting that we have reported to 
managem ent of the School l-3oard in a separate letter dated December 5, 2002. 

This report is intended solely tbl" tile inlbrmalion and use of tile Board, the School Board's 
managelnenl and federal ~lwarding agencies and pass-lhrough entities, such as Ihe State of 
Louisiana and Legislative Auditor's Office and is not intended It) be and should not be used by 
anyone oll~er than these specified p:trlies. 

Decem ber 5, 2002 
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Postlethw aite &  N etterviUe 
A Professional Accounting Corporation 

Associated Offices in Principal Cities of the United States 

www.pncpa.c0m 

REPORT ON COM PLIANCE W ITH REQUIRE M ENTS APPLICABLE TO 
EACH M AJO R PRO GRAM  AND INTERNAL CONTRO L O VER 
COM PLIANCE IN ACCORDAN CE W ITH OM B CIRCULAR A-133 

The M embers of the 
St. Tam m any Parish School Board 

Covington, Louisiana: 

Compliance 

W e have audited the compliance of St. Tammany Parish School Board (the School Board), with 
the types of compliance requirements described in the U. S. Offi ce of Management and Budget 
(OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal 
programs for the year ended June 30, 2002. The School Board's major federal programs are 
identified in the sum m ary of auditors' results section of the accompanying schedule of findings 
and questioned costs. Complian ce with the requirem ents of laws, regulations, contracts an d 
grants applicable to its major federal programs is the responsibility of School Board's 
m anagem ent. Our responsibility is to express an opinion on the School Board's complian ce 
based on our audit. 

W e conducted our audit of compliance in accordan ce with auditing standar ds generally accepted 
in the United States of Am erica; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Com ptroller General of the United States; and 

OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those standards an d OM B Circular A-133 require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of compliance requirem ents 
referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the School Board's 
compliance with those requirem ents and per form ing such oth er procedur es as we considered 
necessary in the circum stances. W e believe that our audit provides a reasonable basis for our  
opinion. Our audit does not provide a legal determination on the School Board's complian ce with 
those requirem ents. 

In our opinion, the School Board complied, in all m aterial respects, with the requirem ents 
referred to above that are applicable to each of its major federal programs for the year ended June 
30, 2002. However, the results of our auditing procedures disclosed instances of noncompliance 
with those requirements, which are required to be reported in accordance with OM B Circular A- 
133 and which are described in the accompanying schedule of findings an d questioned costs as 
item s 2002-1 through 2002-6. 
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Internal Control Over Comnliance 

The managem ent of the School Board is responsible for establishing and maintaining effective 
internal control over complian ce with requirements of laws, regulations, contracts and grants 
applicable to federal program s. In planning and perform ing our audit, we considered the Sehool 
Board's internal control over complian ce with requirements that could have a direct and m aterial 
effect on a major federal program in order to determine our auditing procedures for the purpose of 
expressing our opinion on compliance and to test an d report on internal control over compliance 
in accordance with OM B Circular A -133. 

W e noted a certain m atter involving the internal control over compliance and its operation that we 
consider to be a reportable condition. Reportable conditions involve matters com ing to our 
attention relating to significant deficiencies in the design  or operation of the intern al control over 
compliance that, in our judgment, could adversely affect the School Board's ability to administer 
a major federal program in accordan ce with the applicable requirements of laws, regu lations, 
contracts, and gr ants. The reportable condition is described in the accompanying schedule of 
findings and questioned costs as item 2002-2. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the in tern al 
control com ponents does not reduce to a relatively low level the risk that noncompliance with 
applicable requirem ents of laws, regulations, contracts, and gr ants that would be material in 
relation to a major federal program being audited ma y occur and not be detected within a timely 
period by employees in th e normal course of perform ing their assign ed functions. Our 
consideration of th e internal control over compliance would not necessarily disclose all m atters in 
the intern al control that might be reportable conditions and, accordingly, would not necessarily 
disclose all reportable conditions that ar e also consider ed to be m aterial weaknesses. However , 
we believe that the reportable condition described above is not a ma terial weakn ess. 

Schedule of Exnenditures of Federal Awards 

W e have audited the financial statements of the School Board as of and for the year ended June 
30, 2002, and have issued our report thereon dated December 5, 2002, which includes an  
explanatory paragr aph regarding th e adoption of Governm ental Accounting Standards Boar d 
Statem ent N o. 34, Basic Financial Statements --  and M anagement's Discussion and Analysis - 
for State and Local Governments, and Governm ental Accounting Standards Board Statem ent N o. 
33, Accounting and Financial Reporting for Nonexchange Transactions. Our audit was 
performed for th e purpose of forming an opinion on the financial statem ents taken as a whole. 
Th e accompanying schedule of expenditures of federal awards for the year ended June 30, 2002 
as required by OMB Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations is presented for the purpose of additional an alysis and is not a required part of the 
finan cial statements. Such information has been subjected to the auditing procedures applied in 
the audit of the fm ancial statem ents an d, in our opinion, is fairly stated, in all m aterial respects, in 
relation to the financial statements taken as a whole. 

This report is inten ded solely for the information and use of th e Board, the School Board's 
m an agem ent an d feder al awarding agencies and pass-through entities, such as the State of 
Louisiana and Legislative Auditor's Office and is not intended to be and should not be used by 
an yone other than th ese specified parties. 

April 3, 2003 
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Federal Granted 
Pass-Threugh Granted 
Program Name 

Passed Through Louisiana Department 
of Agriculture: 
Food Distribution Program 

Passed Through Louisiana Department 
of Education: 
School Breakfast Program 
National School Lunch Program 

ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2002 

Total United States Department Of Agriculture 

Pass Through 
Grantor 

CFDA Number Award Number 

10.550 NONE $752,333 

10.553 
10.555 

NONE 
NONE 

1,072,467 
3,680,971 

Dkect Program- After School Learning Center 84.287B $2878010850 1,462,781 

Direct program- FIE-Funds to Improve Education 84.215K R215K010O09A 77,466 

Passed Through Louisiana Deparlment of Education: 
Adult Education-State Administered Program 

Evenstart 

Improving America's School Act (IASA): 
Title I: Helping Disadve ~aged 
Children Meet High Standards 

Title 0; Dwight D. Eisenhower 
Professional Development Program 

Title tV: Safe and Drug Free 
School and Communities 

Title Vl: Innovative Education 
Program Strategies 

C|ass SLz.~ P~e~:t~ tov, 

Total IASA 

84.002A 
84.002A 
84,.002A 
84.002A 
84.002A 
84.002A 
84.002A 

0244-52 
280144-52 
0044-52-C 
0143-52 
0222-52 
0213-52 
0207-52 

84.213C PL100~97 

84.010A 
84.010A 
84.010A 
84.010A 
84.OlOA 
84.010A 

01-T1-52 
02-CI-52 
02-1"1-52 
00-T1-52-1CIO 
O2-T1-52-CIO 
01-T1-62CIO 

84.281A 01-50-52 
84.281A 02-50-52 
84.291A 00-50-52-1C/O 

84.186A 
84.186A 
84.186/% 
84.186A 

01-70-52 
01-70-52-DCIO 
00-70~2-DCIO 
02-70-52 

84.298 01-00-52 
84.298 02-00-52 

84.340A 
84.340A 
84.340A 
84.340A 

121 

01-01-52CIO 
01-01-52 
00-01-52-6CIO 
02-0 1-52 

208,581 
16,631 
15,057 
283 

11,721 
4,197 
22,991 
279.461 

149,824 
13,112 

3,599,536 
1,718 
1,025 

159,625 
3,924,840 

15,465 
130,881 

318 
146,664 

3,277 
19,681 
544 

150,707 
174r209 

13,608 
213.170 
226.778 

76,571 
14,006 
164 

1~016,641 
1r107r382 
5,579,873 



Federal Grantor/ 
Pass-Through Grantod 
Program Name 

ndividuals with Disabililies 
Education Act (IDEA): 
Part 8-Regular Education 

Preschool Education 

Part H-Infants and Families 

Total IDEA 

Vocational Education: 
Basic Grants to States 

LEARN-Educate America Act (EAA): 
Professional Development 

School to W ork 

Technology Literacy Challenge 

High Sdlools That W ork 

Total United States Department of Education 

Direct Program - Presidential Award for Excellence 
in Science and Mathematics Teaching 

Total National Science  Foundation 

Pass Through 
Grantor 

Award Number 

84.027A 28-02-B1-52 
84.027A 00-B1-52-S 

84.173A 28-02-P1-52 
84.173A 28-01-P1-52 

84.181A 28-01-H3-52 
84.181A 28~02-C5-52 

84.048 0202-52 

84.276,% 2800PD-52L 

$3,553,348 
929,458 

4,482,806 

247,167 
40,862 
288,029 

18,848 
18,944 

4.789.779 

296,423 

2,863 

84.278E NONE 23,251 
84.278E NONE 2,274 
84.278E STW -O054-2001 10,000 

35,525 

84.318X 
84.318X 
84.318X 
84.318X 
84.3187, 

260146-52 
280114-52 
280149-52 
0214-52 
0236-52 

84.243 NONE 

Passed Through the Louisiana Depar(ment of Education: 
TANF 93.558 238-52 
TANF-PreGED Skills Option Program 93.558 236-52 
TANF-Eady Childhood Development 93.558 235-52 
TANF-Afler Sch ool Tutorial Program 93.558 NONE 
Total United States Department of Health and Human Development 

Air Force - JROTC 
Army - JROTC 
Madnes - JROTC 
Navy - JROTC 

Total United States Department of De fense 

TOTAL EXPENDITURES OF FEDERAL AW ARDS 
See accompanying Notes to Schedule of Federal Awards 

12.998 
12.998 
12.998 
12.998 
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NONE 
NONE 
NONE 
NONE 

21.562 
54.346 
7,527 

179,270 
144~841 
407,546 

4.491 

5,692 
6,692 

t05,879 
310.415 
226.718 
6.778 

849.790 

82,473 
91,215 
43,091 
139,000 
385.779 



ST. TA M M ANY PAR ISH SCH O O L BO AR D 
Covington, Louisiana 

Notes to Schedule of Expenditures of Federal Awards 

June 30, 2002 

2. Basis of A ccotmting 

3. Relationshio to General Puroose Financial Statem ents 

Federal revenues are reported in the School Board's finan cial statem ents as follow s 

General Fund - Grants 
Special Revenue Fund 

Total 

4. Relationshio to Federal Financial Reoorts 

583,265 
18,875,565 



ST. TAM M A.N~' PA RISH SCH OOL BO.M ~D 
Covington, Louisiana 

Schedule of Findings and Q~aestioned Costs 

Year Ended June 30, 2002 

(I) Summary of Auditors" Results 

(a) The type of report issued on the financial statements: t.m__q3E4_lified c~inio___n 
b) Reportable conditions in internal control were disclosed by the audit of the financial 

statem ents: n.one r ep_orted M aterial weaknesses: n_o. 

(c) Noncompliance which is material to the financial statements: _no 
d) Reportable conditions in internal control over major programs: .y~ M aterial weaknesses: n__.o 
(e) The type of report issued on compliance for major pro~ams: u_n ug_q~lil~ed opinion 
(f) Any audit findings which are required to be rep~.~rted under Section 510(a) of OM B Circtdar 

A -133: y,e.s 

(g) Major program: 
United States Department of Education: 

Improving America's School Act (IASA), CFDA No. 84.010 
Special Education Cluster. CFDA Num bers 84,027 and 84.173 
Twenty-first Centu ry Community Learning Centers, CFDA No. 84.287B 

United States Departmclat of IIcalth and IIuman Services: 
Temporary Assistance for Needy Families (TANF), CFDA No. 93.558 

(h) Dollar threshold used to distinguish between Type A and Type B pr%n'ams: $583_~765 
(i) Auditee qualified as a low-risk auditee under Section 530 of OMB Circular A-133: yes 

(2) Findings Relating to the Financial Statements Reported in Accordance wilh Government Auditing 
Standards: None 

(3) Findings and Questioned Costs relating to Federal Awards: y~ 

2002-1 
Federal program and specifie./bderal award identification: 

CFDA Title: Improving America's School Act (IASA) 
CFDA Number: 84.010 
Federal award number: None 

Criteria: OM B Circular A-87, item h, subpart 4, requires that employees working on a sole 
single Federal award, support by periodic certifications that the employees worked s~dely on that 
program for the period covered by periodic certifications. These certifications should be prepared 
at least semi-annually and will be signed by the employee or supervisory official having first 
hand kn owledge of the work performed by the employee. For employees wor~ng on multiple 

activities or cost objectives, a distribution of their sa/arie,~ or wages should be supported by 
personnel acti'Aty reports or equivale~t documentation which meets the standards defined in the 
Circular; at a minimum, the reports should be made at least monthly. 

Condition. Out of a sample of tbrty employees selected, three pit]re employees did not have 
certifications. 

Questioned Costs: Questioned costs, if any, cannot be determined. 
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ST. TAM M ANY PARISII SCttOOL BOARD 
Covington, Louisiana 

Schednle of Findings and Questioned Costs. Continued 

Context." Certifications were not com pleted tbr all required employees. 

Effect: Certifications were not completed tbr all required employees. 
Cause: The Program Director had knowledge of the requirements but the certifications were not 
required to be completed. 

Recommendation: The Program Director should comply with the provisions of OM B Circular A- 
87. 

M anagement ~ respon~e: Certifications were obtained and signed by the appropriate supervisory 
official as required on all employees tbr Titlc I; however, the three missing certifications were 
those certifications reqtdred for the thr ee supervisors for the departm ent. W e were not aware that 
certifications were required on superv isory  officials and upon notification the supervisor for Title 
I obtained the certifications and will continue to do so. Contact Person: Phyllis M organ, 
Supervisor of Instruction -.. Title I (985) 898-6428. 

Federal program and specific federal award identification: 
CFDA Title: Individuals with Disabilities Education Act (IDEA) - Part B 
CFDA Number: 84.027 
Federal award number: None 

Criteria: OM B Circular A-87, item h, subpart 4, requires that employees working on a sole 
single Federal award, support by periodic certifications that the employees worked solely on that 
program Ibr the period covered by periodic certifications. These certifications should be prepared 
at least sem i-annually and will be signed by the employee or supervisory official having first 
hand knowledge of the work performed by the em ployee. For employees working on multiple 

activities or cost objectives, a distribution of their salaries or wages shotdd be supported by 
personnel activity reports or equivalent documentation which meets the standards defined in the 
Circular; at a m inimum , the reports should be m ade at least monthly. 

Condition: Out of a sample of forty em ployees selected, no certifications were pro vided for 
twenty-six em ployees. 

Questioned Costs: Questioned costs, if any, cann ot be determined. 
Context." Certifications were not completed tbr all required employees. 

E
.l]L, ct: Certifications were not completed for all required employees. 
Cause: The Progr am Director had knowledge of the requirem ents but the certifications were not 
required to be completed. 

Recommendation: The Program Director should comply w ith the provisions of OM B Circular A- 
87. 

M anagement "~" response: W e are aware of the requirement for certifications and will obtain the 
necessary  certifications for the period in question. In the future, certifications will be required on 
all employees and supervisory officials and will be collected by the Supcrvisor of Special 
Education. Contact Person: Carole D. l-lillier, Supervisor of Special Education (985) 898-3310. 
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ST. T..X, M M AN Y PARISII S('[{(.)O L BO ..~RD 
Covington, Louislana 

Schedule of Findings and Questioned Costs, Continued 

2002-3 
Fe'deral ptz~gram and .v>ecific.[e'dera[ award Men@ieation: 

('FD A "l"itlc: Individuals with Disabilities Education Act (IDEA) .- Part B 
CFI-)A N umber: 84.027 
Federal award number: None 

O 'iteria. In accordance with OM B Circular A-87 Attachm ent B item h. charges to Federal 
awards flu" salaries and wages will be based on payrolls documented in accordance with generally 
accepted practice of the governmental unit. 

C,mditi,n: An employee was overpaid by $15,490 and the sMary was charged to the Federal 
Grant. 

Questioned Costs. The questioned costs are S 15,490. 
Context: The employee ,,,,'as overpaid and the federal grant was overcharged. 

l~ffbct: The Federal Grant was overcharged by $15,490. 
Cause: "l'hc employee was being paid full salary when she was on sick leave and should have 
only been paid a port/on ot'regular salary or no salary at all. 

Recommendation. The Program Director should periodically review the salary charges to Federal 
Grants to veri['5,' compliance. 

M anugement's re,xIm nse: The overpayment was discovered and corrected by departmental 
personnel prior to its discnvery by the auditors and steps were already being taken toward seeking 
reimbursement from the employee. The application tbr leave was submitted to personnel and 
approved prior to granting of any leave. The approval was forwarded to the school fi'om which 
the applicatmn was originated. The school should have entered the employee as on leave when 
entering bimonthly payroll intbrm ation. However, the school nurse in question works at several 
schools throughout the system and because of this the hose school was not entering the emplo~,'ee 
as absent and thus the employee continued to receive full pay. The amount in question was 
subsequently removed from the federal pro~ ams and recorded as a receivable from the employee 
in the general fund. The school will reimburse the funds through reduction of a subsequent 
reimbursement request. The Persomlel D epartm ent has supplied all schools and departments with 
a hst of its base personnel and reinstructcd them as to their responsibility as it relates to payroll 

intbrmation for absent employees. Contact Person: Pete Jabbia, Director o['Personnel (985) 898- 
3223. 

2002-4 

Federal program and specific federal award identification: 
CFDA Title: Individuals with Disabilities Education Act (IDEA) ., Part B and Improving 
Anterica's School Act (IASA) 
C_'FDA Numbers: 84,027 and 84.010 
Federal award number: None 

O 'iteria: In accordance with OM B Circuhtr A-87 Attachment B, Section 25, Item d, Subpart 3, 
contributions to reserve contributions to reserves for workman's compensation should be based 
on sound actuarial principles. 

('ondition.- The current rates charged to Federal grants lbr workm an's compensation charges 
have not been reviewed for several years. 

Questioned Costs. Questioned costs il'any cannot be detemaincd 
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$1'. I'A ,~[M AN Y PAIt lSH SCIIO O L BO AR D 
Covington, ! ,ouisiana 

Schedule of Findings anti Questioned Costs, Continued 

C'ontext: A tota[ of $16,730 for v,orkrnan's compensation charges was charged to the Title 1 
funds during 2002. A total of $16.339 [in" workman's c~mpcnsation charges was charged to 
Special Education funds during 2002. 

E/')"ect: Rates charged to federal 't'unds may not be accurate. 
Cause." "['hc School Board need to comply with OM B Circular A-87 Attackrnent B, Section 25, 
Item d, Subpart 3. 
Recommendation. W e recom mend that the School Board obtain an actu arial study of cash on 
htmd am l tales charged [br prem iums for the workman's compensation fund. 

M unagement's reaT~onse: W e agree that the rates charged for wnrkers' compensation charges 
should be based on sound actnarial principles. W c arc researching this mattcr to determ ine t'ae 
best route to take in determ ining a new workers" com pensation rate. In fiscal year ending .tune 
30, 2002, the School Board collected $1,671,646 in premiums and paid out $1.930,360 in 
benefits. The W orkers" Compensation fund had an operating loss of $886,836 lot the same 
period. Contact Person: Ronald Caruso, Directnr o[" Business Aflhirs (985) 898-3217. 

2002-5 

bk'deral program and .sT~et:([h:.fi.,deral award idemificati~m: 
CFDA Title: "rwent3'-first Century Connnunity [.earning (?enters 
CFDA Num ber: 84.287B 
Federal award number: None 

Criteria: OM B C.ireular A-87, item h, subpart 4, requires that employees working on a sole 
single Federal award, support by periodic certifications that the employees worked solely on that 
program for the period covered by periodic certifications. These certifications should be prepared 
at least senti-annually and will be signed by the em ployee or supervisory official having first 
hand knowledge of the work performed by the employee. For employees working on multiple 
activities or cost objectives, a disffibution of their salaries or wages should be supported by 
personnel activity reports or equivalent documentation which meets the standards defined m the 
Circular; at a min imum, the reports should be m ade at least monthly. 

Condition." Out of a sample of forty employees selected, no certifications ',,,ere provided for nine 
em ployees. 

Questioned Cost.v: Questioned costs, if any, cannot be dctemaincd. 
Ckmt~.'xt: Certifications "*'ere not completed for all required employees. 

F.
.[J~ct: Certifications were not completed tbr all required employees. 
Cause: The Program Director had no kn owledge of the requirements. 

Reconmzen&ttion: The Program Director shnuld comply with the provisions oFO M B Circular A- 
g7. 

M ctnugement ~ re~)9on.~'e." W e are aware nf tim requirement tot certifications and w ill obtain the 
necessa~" certifications for the period in question. In the future, certifications will be required 
for all employees and superviscn3, o['ficials and will bc col/coted by the Supervisor of Elem entary 
Instruction. Contact Persnn: M arion Arrowsmith, Supervisor of Elementary Instruction (985) 
I;92-2276. 
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ST. T.~M M AzN'Y PARISII SCH OO L BOAIO) 
Covington, Louisiana 

Schedule of Findings and Questioned Costs, Continued 

2002-6 

Federal program and specifie fbderal award identification: 
CFDA Title: l-enlporary Assistance for Needy Families (TANF) 
CFDA Num ber: 93.558 
Federal award num ber: N one 

Criteria: OM B Circular A-87, item h, subpart 4, requires that employees working on a sole 
single Federal award, support by periodic certifications that the employees worked solely on that 
program for the period covered by periodic certifications. These certifications should be prepared 
at least sem i-ann ually and will be signed by the employee or supervisory offi cial having first 
hand knowledge of the work perfbrm ed by the em ployee. For employees working on m ultiple 

activities or cost objectives, a distribution of their salaries or wages should be supported by 
personnel activity reports or equivalent documentation which meets the standards defined in the 
Circular; at a m inim um , the reports should be made at least monthly. 

Condition: Out of a sample of forty em ployees selected, no certifications were provided for 
seven em ployees. 
Questioned Costs." Questioned costs, if any, cannot be determined. 
Context: Certifications were not completed tbr all required employees. 
Effect: Certifications were not completed for all required employees. 
Cause: The Program Director had no know~tedge of the requirem ents. 

Recommen& aion: The Program D irector should comply with the provisions of OM B Circular A- 
87. 
M anagement's response: W e are aware of the requirem ent for certifcations and will obtain the 
necessary certifications lbr the period in question. In the future, certifications will be required 
tbr all employees and supervisory  officials and will be collected by the Supervisor of Elementary 
In struction and Acting Assistant Superintendent Curriculum and Instruction. Contact Persons: 
M arion Arrowsmith, Supervisor of Elementary Instruction and Dr. M argo Guilott, Ph.D., Acting 
Assistant Superintendent Curriculum  and Instruction. 
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ST. TAM M ANY PARISIi SCH O OL BO ARD 
Covington, Louisiana 

Schedule of Prior Audit Findings 

Year Ended June 30, 2002 

Federal program ~m d specOqc
.federal award Mentification 

CFDA Title: National School Lunch Program 
CFDA Num ber: 10.555 
Federal award num ber: None 

Criteria: CFR 245.6a requires the School Board to verify the cnrrent tree and reduced 
price eligibility of households selected from a sam ple of applications that it has approve 
tbr ti'ce ur reduced price m eals. 

Condition: During the verilication process, if the School Board determines that a student 
does not meet file eligibility requirements for free or rednced price lunch lhe student's 
meal plan should be changed accordingly. For I of 30 verifications we reviewed, we 
noted the student's records did no! indicate hat the student was eligible Ibr reduce price 
lunch, however, the student's m eal plan w as not changed to paid. 

Questhmed Costs: The student received 180 reduced price meals during the school year, 
resulting in a known questioned cost of $257. The number of students receiving reduced 
price meals as of June 30, 2001 was 2,251. 

Recommendation: The School Board should re view that all student meal plan changes 
as determ ined by the verification test have been made. 

il,lanagement :~" response: Resolved 
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Postlethw aite &  N etter~lle 
A Professional Accounting Corporalion 

Associated Offices in Principal Cities of the United States 

www.pncpa.c0m 

Independent A ccountants' R eport 
O n Applying A greed-Upon Procedures 

To the M embers of the 
St. Tam m any Parish School Board 

Covington, Louisiana: 

W e have performed the procedures included in the Louisiana Governmental Audit Guide and 
enumerated below, which were agreed to by the management of the St. Tamm any Parish School 

Board (the School Board) and the Legislature Auditor, State of Louisiana, solely to assist users in 
evaluating m anagement's assertions about the performance and statistical data accompanying the 
annual f'mancial statements of the School Board and to deterrnme whether the specified schedules 
are free of obvious errors and om issions as provided by the Board of Elem entary and Secondary 
Education (BESE) Bulletin. This agreed-upon procedures engagement was performed in 
accordance with standards established by the American Institute of Certified Public Acconntants. 
Th e suffi ciency of th ese procedur es is solely th e responsibility of the specified users of the report. 
Consequently, we make no representation regarding the suffi ciency of the procedures described 
below eith er for the purpose for which this report has been requested or for any other purpose. 

Our procedures and findings relate to th e accompanying schedules of supplemental information 
and are as follows: 

(T~,nprnl Puntt Tnstruetional and Suooort Exoenditures and Certain Local Revenue Sources 

(Schedule 12 

I) W e selected a random sample of 25 tran sactions and reviewed supporting documentation 
to determ ine if the sampled expenditta:es/revenues are classified correctly and are 
reported in the proper amounts for each of th e following amounts reported on the 
schedule: 

~ Total General Fund In structional Expenditur es, 

~ Total General Fund Equipm ent Expenditures, 

~ Total Local Taxation Revenue 

~ Total Local Earnings on In vestm ent in Real Property 

~ Total State Revenue in Lieu of Taxes, 

~ N onpublic Textbook Revenue, and 

~ Nonpublic Transportation Revenue 

- 1- 
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W e noted no exceptions in our sam ple of 25 transactions. In testing the 
m athem atical accuracy of Schedule 1, P & N noted the Total G eneral Fund 
Instructional Expenditures does not sum  to the total reported on Schedule 1. 

Education Leve& of Public School Staff(Schedule 2 
2. W e were unable to reconcile the total number of full-time classroom teachers per the 

schedule "Experience of Public Principals and Full-tim e Classroom  Teachers" 

(Schedule 4) to the combined total number of full-time classroom teachers per this 
schedule and to school board supporting payroll records as of October 1st. 

The total num ber of full-tim e teachers as reported on Schedule 2 is 2,414 and the 
total num ber of full-tim e teachers as reported on Schedule 4 is 2,391. 

W e were unable to reconcile the combined total of principals and assistant principals 
per the schedule "Experience of Public Principals and Full-time Classroom Teachers" 
(Schedule 4) to the combined totaI of principals and assistant principals per this 
schedule. 

The total num ber of principals and assistant principals as reported on Schedule 2 
is 103 and the total num ber of principals and assistant principals as reported on 
Schedule 4 is 104. 

4. W e did not obtain a list of full-tim e teacher s, principals, and assistant principals by 
classification as of October 1~t and as reported on the schedule. The data provided by 
the School Boar d was as of June 2001, we were unable to trace a random  sample of 25 
teachers to the individual 's personn el file and determine if the individual's education 
level was properly classified on the schedule. 

Number and Type of Public Schools (Schedule 3 
5. W e obtained a list of schools by type as reported on the schedule. W e compared the list 

to the schools and grade levels as reported on the Title 1 Grants to Local Educational 

Agencies (CFDA 84.010) application. 

Lake H arbor M iddle School, Operation Jum pstart, Covington Pathways, and 
Slidell Pathways were included on Schedule 3 but not reported on the Title I 
application. 

Experience of Public Princir~als and Full-time Classroom Teachers/Schedule 4 
6. W e obtained a list of teachers by classification as of October 1st and as reported on the 

schedule and traced a sample of 20 teachers to the individual's personnel file and 
determined if the individual's experience was properly classified on the schedule. W e 
did not obtain a list of Principals and Assistant Principals as of October 1st. 

No exceptions noted on the 20 classroom teachers selected for testwork. 
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Public School Staff Data (Schedule 5 
7. W e did not obtain a list of all classroom teachers including their base salary

, extra 
compensation, and ROTC or rehired retiree status as well as full-tim e equivalent as 
reported on the schedule and were unable to trace a random sample of 25 teachers to the 
individual's personnel file and determ ined if the individual's salary, extra 
compensation, and full-time equivalents were properly included on the schedule. W e 
were provided with a copy of the PEP report to the State of Louisiana which did not 
contain the data in the required format. 

8. W e were unable to recalculate the average salaries and full-tim e equivalents reported in 
the schedule. 

W e did not obtain a list of all classroom teachers and were unable to perform this 
recalculation. 

9. W e did not obtain a list of classes by school, school type, and class size as reported on 
the schedule an d were unable to reconcile school type classifications to Schedule 3 data 
as obtained in procedure 5. W e were unable to trace a random sample of 10 classes to 
the October 1st roll books for those "classes and determined if the class was properly 
classified on the schedule. 

r the21st 7 
10. W e obtained test scores as provided by the testing authority an d reconciled scores as 

reported by the testing authority to scores reported in the schedule by the School Board. 

W e noted no exceptions. 

for the 21~t Century (Schedule 8 
11. W e obtained test scores as provided by the testing authority and reconciled scores as 

reported by the testing authority to scores reported in the schedule by the School Board. 

W e noted no exceptions. 

The Iowa Tests (Schedule 9 
12. W e obtained test scores as provided by the testing authority and reconciled scores as 

reported by the testing authority to scores reported in the schedule by the School Board. 

W e noted no exceptions 

W e were not engaged to, and did not perform an examination, the objective of which would 
be the expression of an opinion on m anagem ent's assertions. Accordingly, we do not 
express such an opinion. Had we perform ed additional procedures

, other m atters m ight have 
com e to our attention that would have been reported to you. 
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This report is intended solely for the use of m anagem ent of the School Board, the Louisiana 
Department of Education the Louisiana Legislature, and the Legislative Auditor, State of 
Louisiana, and should not be used by those who have not agreed to the procedures and taken 
responsibility for the sufficiency of the procedures for their purposes. Under Louisiana 
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
docum ent. 

December 26, 2002 
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ST 

Schedules Required by State Law (R.S. 24:514 - Performance and Statistical Data 
As of and for the Year Ended June 30. 2002 

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local 
R evenue Sources 

This schedule includes general fund instructional and equipm ent expenditures. It also contains 
local taxation revenue, earn ings on investm ents, revenue in lieu of taxes, and nonpublic textbook 

and transportation revenue. This data is used either in the Minimum Foundation Program (MFP) 
formula or is presented annually in the M FP 70%  Expenditure Requirement Report. 

Schedule 2 - Education Levels of Public School Staff 

This schedule includes the certificated and uncertificated num ber and percentage of full-tim e 
classroom  teachers and the num ber and percentage of principals and assistant principals with less 
than a Bachelor's; M aster's; M aster's +30; Specialist in Education; and Ph. D or Ed..D. degrees. 
This data is currently reported to the Legislature in th e Annual Finan cial and Statistical Report 

(AFSR). 

Schedule 3 - N um ber and Type of Public Schools 

Th is schedule includes the number of elementary, middle/junior high, secondary an d combination 
schools in operation during the fiscal year. This data is currently reported to the Legislature in 

the Annual Financial Statistical Report (AFSR). 

Schedule 4 - Experience of Public Teachers and Full-tim e Classroom  Teachers 

Th is schedule includes th e number of years of experience in teaching for assistan t principals, 
principals, and fuU-tim e classroom teachers. This data is currently reported to the Legislature in 

the Annual Financial and Statistical Report (AFSR). 

Schedule 5 - Public School Staff D ata 

Th is schedule includes average classroom teachers salary  using full-tim e equivalents, including 
an d excluding ROTC and rehired retiree teachers. Th is data is currently reported to the 

Legislature in the Annual Financial and Statistical Report (AFSR). 

Schedule 6 - Class Size Characteristics 

This schedule includes the percent and number of classes with student enrollm ent in the following 
ranges: 1-20, 21-26, 27-33, and 34+ students. This data is currently reported to the legislature in 

the Annual School Report (ASR). 
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Schedule 7 - Louisiana Educational Assessment Program (LEAP) 

This schedule represents student perform ance testing data and includes summ ary scores by 
district for grades 4 and 8 in each category  tested. Scores are reported as Advanced, Proficient, 
Basic, Approaching Basic, and Unsatisfactory . This schedule includes three years of data. 

Schedule 8 - The Graduation Exit Exam  

This schedule represents student perform ance testing data and includes summ ary scores by 
district for grades 10 and 11 in each category  tested. Scores are reported as Advanced, Pr oficient, 
Basic, Approaching Basic, and Unsatisfactory. This schedule includes three years of data. 

Schedule 9 - The IOW A Tests 

This schedule represents student perform ance testing data an d includes a sum m ary  score for 
gr ades 3, 5, 6, 7 and 9 for each district. Th e summary score reported is the National Percentile 
Rank showing relative position or rank as com pared to a large, representative sample of stu dents 
in the sam e grade from  the entire nation. Th is schedule includes thr ee years of data. 
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St. Tam m any Parish School Board Schedule 1 
General Fund Instructional and Support Expenditures and 

Certain Local Revenue Sources 
2001-2002 

and n 
General Fund Instructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries 
Other Instructional Staff Activities 
Employee Benefits 
Purchased Professional and Technical Services 
Instructional Materials and Supplies 
Instructional Equipment 
Total Teacher and Student Interaction Activities 

Other Instructional Activities 

Pupil Support Activities 
Less: Equipment for Pupil Support Activities 
Net Support Activities 

Instructional Staff Services 
Less: Equipment for Instructional Staff Services 
Net Instructional Staff Services 

Total General Fund Instru ctional Expenditures 

Total General Fund Equipment Expenditures 

n 

Local Taxation Revenue: 
Constitutional Ad Valorem Taxes 
Renewable Ad Valorem Taxes 
Debt Service Ad Valorem Taxes 
Up to 1% Collections by the Shedff on Taxes Other Than School Taxes 
Sales and Uses Taxes 
Total Local Taxation Revenue 

Local Earnings on Investments in Real Property: 
Earn ings from 16th Section Property 
Earn ings from Other Real Property 
Total Local Earnings on Investments in Real Property 

State Revenue in Leiu of Taxes: 
Revenue Sharing - Constitutional Taxes 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu of Taxes 
Total State Revenue in Lieu of Taxes 

Non Public Textbook Revenue 

Non Public Transportation Revenue 

Prepared by the St. Tammany Parish School Board 
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85,846,618 
13,270,187 
29,184,416 

201,700 
4,788,922 
245.456 

398,599 

8,432,040 
(4,661) 

7,467,590 
(21,923) 

133,537,299 

8,427,379 

7.446.567 

149,411,245 

1,320,825 

2,425,492 
3O,888,762 
14,098,713 

931,340 
52,847,765 
101.192.072 

0 
0 
0 

131,432 
1,667,890 

0 
0 

1.799.322 
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St. Tam m any Parish School Board 
Num ber and Type of Public Schools 
For the Year Ended June 30, 2002 

Type Num ber 
Elem entary 23 
M iddle/Jr. High 18 
Secondary 
Com bination 3 
Total 51 

Note: Schools opened or closed during the fiscal year are included in this schedule 

Prepared by the St. Tam m any Parish School Board 
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St. Tam many Parish School Board 
Public School Staff Data 

For the Year Ended June 30. 2002 

Classroom Teachers 
All Classroom Excluding ROTC 
Teachers and Rehired Retirees 

Average Classroom 
Teachers Salary $39,086 $39,032 
Including Extra Compensation 

Average Classroom 
Teachers Salary $38,513 $38,455 
Excruding Extra Compensation 

Number of Teacher Full-time 

Equivalents (FTE's) used in 2,293 2,277 
Computation of Average Salaries 

Note: Figures reported lnctude all sources of funding (I.e. Federal, State and Local) but exclue employee 
benefits. Generally, retired teachers rehired to teach receive less compensation than non-retira d teachers 
and ROTC teachers receive more compensation because of federal supplement. Therefore, these 
teachers are excluded from the computation in the last column, This schedule excludes day-to-day 
substitutes and temporary employees. 

Prepared by the St. Tammany Parish School Board 
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St. Tam m any Parish School Board 
The IOW A Tests 

Fiscal Year Ended June 30. 2002 

Composite 

2002 I 2001 I 2000 

Test of Basic Skills (ITBS) 
Grade 3 69 70 69 
Grade 5 66 66 65 
Grade 6 67 68 67 
G rade 7 65 64 64 

Test of Educational Development (ITED) 
Grade 9 I 61 I 63 I 64 

Schedule 9 

Scores are reported by National Percentile Rank. A Student's National Percentile Rank shows the 
Student's relative position or rank as compared to a large, representaive sample of students in the same 
grade from the entire nation. A student with a score of 72 indicates that the student scored the same 
or better than 72 percent of the students in the norm group. 

Prepared by the St. Tammany Parish School Board 
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December 5, 2002 

Postlethw aite &  N ettervflle 
A Professional Accounting Corporation 

Associated Offices in Principal Cities of the United States 

www.pncpa.com 

M embers of the St. Tamm any Parish School Board 
St. Tam m any Parish School Board 
212 W est 17~' Avenue 

Covington, Louisiana 70439-0940 

Dear M em bers of the Board 

W e have audited the financial statements of the St. Tammany Parish School Board (the School Board) 
for the year ended June 30, 2002, and have issued our report thereon dated Decem ber 5, 2002, which was 
unqualified. In planning and performing our audit of the financial statements of the School Board, we 
considered the School Board's internal control in order to determ ine our auditing procedures for the 
purpose of expressing our  opinion on the financial statements an d not to provide assur ance on internal 
control. W e have not considered intern al control since the date of our report. 

Our audit procedures are designed primarily to enable us to form an b~ini0n on the financial statements 
and, therefore, m ay not bring to light all weaknesses in policies or procedures that m ay exist. W e aim , 
however, to use our kn owledge of the School Board's organization gained during our  work to m ake 
comm ents and suggestions that we hope will be useful to you. The current year comm en ts, with 
m anagem ent's response, are included in Appendix A . The status of prior year com m ents, which have 
been resolved, is included in Appendix B. 

W e would be pleased to discuss these comm ents an d recommendations with you at any tim e 

This report is in tended for the information of the m em bers of the School Board, m anagem ent and the 
State of Louisiana Legislative Auditor's Office, and is not in tended to be and should not be used by 
anyone other than these specified parties. 

Very truly yours 

30th Floor - Energy Centre 1100 Poydras Street 
2324 Severn Avenue. Suite A Metairie. LA 70001 

New Orleans, LA 70163-3000 Tel: 504.569.2978 
Tel: 504.837.5990 Fax: S04.834.3609 



Current Year Com m ents 

02.1 - Inform ation Technology 

Appendix A 

As part of the audit, we reviewed the general controls over the inform ation system processes of the 
School Board. W e noted the lbllowing recomm endations: 

The School Board needs to develop a disaster recovery plan/business continuity plan. At the 
very least, server docum entation, configuration, backed up data and copies of license 
agreem ents should be stored off site. W hile managem ent believes a local netw ork 
consulting firm in New Orleans would help in restoring data and equipm ent if a complete 
loss occurred, a form al agr eem ent is not in place. W e recomm end that a complete disaster 
and business continuity plan be developed, contracts/agreements approved as necessary and 
appropriate personnel be trained. A complete plan should consist of all equipment and 
configurations, as well as softw ar e license agreements. 

The School Board should assess the fire protection in both the computer room an d netw ork 
area. A complete review should be m ade for fire protection and planning. At the very  least, 
Halon/FM  200 fire extinguishers should be m ounted in obvious places. 

M anagem ent's R esponse 

W e have a disaster recovery plan and an offsite backup location. W e do believe that it would be 
improved by bringing licenses off site and creating form al agr eem ents for the local network- 
consulting firm . W e will look into the m atter and ma ke a determ ination after consultation with 
managem ent and legal representation. The Personnel building m eets fire codes in that extinguishers 
are at every exit. W e are currently investigating a suppression system similar to the one 

recommended. Contact Person: Louis Boullion, Director of Data Processing, (985) 898-3237. 

02.2 - Bank R econciliations 

The bank reconciliations for payroll and accounts payable checking accounts were not reconciled 
during fiscal year 2002. W e recomm end the School Board reconcile all bank accoun ts m onthly; if 
delay situations arose, the chief financial officer/controller should be notified and corrective actions 
should be taken. 

M anagem ent R esponse 

Bank reconciliations will be perform ed m onthly on all bank accoun ts. Contact Person: Ronald 

Caruso, Director of Business Affairs, (985) 898-3217. 



Prior Year Com m ents 

01.1 - School Lunch Program  V erifications 

Appendix B 

CFR 245.6a requires entities participating in the National School Lunch Program  to verify the 
current free and reduced price eligibility of households selected from a sample of the applications it 
has approved. D uring the verification process if the School Board determ ines that a student does not 
m eet eligibility requirem ents for free or reduced lunch th e student's meal plan should be changed 
accordingly. For 1 of the 30 verifications we reviewed, we noted the student's records did not 
indicate the stu dent was eligible for reduced price lunch; however, the student's m eal plan was not 
changed. W e recomm end th at procedures be put in place to ensure that all changes to be m ade are 
accurately reflected in the records and that the changes are reviewed by a party other than the 
individual responsible for the input. 

Status 

All verifications are being subsequently verified by an independent em ployee. Contact Person: 

Sylvia Dunn, Director of School Food Services, (985) 898-3371 

01.2 - R eporting M odel Changes 

After years of stu dy and consideration of the needs of users of government financial statements, the 

Governmental Accounting Standards Board (GASB) issued its revolutionary new reporting model in 
June 2000. The new m odel dram atically changes the presentation of governments' external financial 

statements. In the GASB's view, the objective of the new model is to enhance the clarity and 
usefulness of govern m ent financial statem ents to the citizenry, oversight bodies, investors and 
creditors. It w ill substan tially affect the Board's finan cial data accumulation and financial statem ent 
presentation processes. Some of the key aspects of the

.
changes follow : 

Management's Discussion and Analysis (MD&A) - A comprehensive MD&A will now be 
included as required supplementary information. The M D&A will introduce the financial 
statements by presenting an analysis of the government's financial performance for the year 
and its financial position at year-end. The M D& A will be in addition to the transm ittal letter 

currently required for the Government Finance Officer's Association (GFOA) award 
candidates, such as your School Board, but we expect that the GFOA will m ake changes in 
their requirements so as to avoid any duplication between the two docum ents. 

Statement of Activities - Governments will now be required to use a "net program cost" 
format for the entity-wide statements instead of a traditional operating statement. This new 

format groups revenues and expenses by functional categories (such as public safety, public 
works, etc.) Th e new purpose of the new statement is to inform readers about the cost of 
specific functions to the extent to which they are financed with program revenues or general 

revenues of the government (such as tax revenues). Governments will have the option of 
reporting both direct and indirect progr am costs. 



A ppendix B, continued 

Capital Contributions - Capital contributions to enterprise funds would be reported as non- 

operating revenues (rather than direct additions to equity); governments would no longer 
report contributed capital equity accounts. This change would recognize all contributed 
resources - including grants, tap fees, and equity accounts. It would also elim inate the 

confusion caused by reporting negative retained earnings (offset) by large contributed capital 
balances. 

The effective date of the new pronouncement will require implementation by the School Board for its 
year ending June 30, 2002. The magnitude of these changes and the time required to prepare for 
implem entation should not be underestim ated. W e recom m end that the School Board begin to look 
at its system s and processes to ensure that the required inform ation will be available to ensure tim ely 
implem entation. W e recomm end that the School Board consider the cost of required changes to its 
systems and processes to ensure availability of necessary fun ds in its upcoming budget and also 
consider identifying training programs for key staff members to attend. 

Status 

Th e School Board implemen ted GASB Statement 34 beginning fiscal year ending June 30, 2002 

Contact Person: Brett M . Stoltz, CPA, CGFM, Chief Accountant, (985) 898-3220. 


