
 

GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED GRAMBLING, LOUISIANA 

FINANCIAL STATEMENTS AND INDEPENDENT AUDITOR'S REPORT WITII SUPPLEMENTAL INFORMATION As of And for The Year Ended December 31, 2001 

ROSIE D. HARPER CERTIFIED PUBLIC ACCOUNTANT LLP 
141 DESIARD STREET, SUITE 325 OFFICE 318-387-8008 ~ MONROE, LOUISIANA 71201 FAX 318-387-0806 



 

GRAMBL1NG UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED 
GRAMBLING, LOUISIANA 
FINANCIAl. STATEMENTS AND INDEPENDENT AUDITOR'S REPORT WITII SUPPLEMENTAL INFORMATION As of And for The Year Ended December 31, 2001 



CONTENTS 

GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED Monroe, Louisiana Financial Statemenls and lndepcndenl Auditor's Report As of and for the Year Ended December 31, 2001 

Indcpcndent Auditor's Report 
l'inancial Statcments Statement of Financial Position 
Statement of Activities Statelllent of Cash Flows 
Slalcmcnl of Functional F, xpcnscs Notes lo the Financial Statements 

STATEMENTS PAGE NO. 
A 
B C 
D 

Supplcnmnlal Information: Schedule of Assets, l.iabililies, and Net Assets Schedule of Support, Revenue, Expenses, and Changes in Net Assets Schedule of Cash Flows Schedule of Expenses Schedule of Activities-Budget lo Actual (All Funds Excluding Bayou Classic) 

3 
4 5 
6 7-12 
14 
15 16 17 
18 



141 DeSiard Street, Suite 325 Monroe. Louisiana 71201 INI)EPF, NI)ENT AUDITOR'S REPORT 
To the It, nard of Directors of Grambling University National Alumni Association, Incorporated Grambling, l,ouisiana 

Office 318-387-8008 FAX 318-387-0806 

1 have audited the accompanying statement of financial position of Grambling University National Alumni Association, Incorporated (a nonprofit organization) as of December 31, 2001, and the related statements of activities, cash flows, and functional expenses for the year d~en ended. These financial statements are fl~e responsibility of the Organization's management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted my attdit in accordance with generally accepted auditing standards. Those standards require that 1 plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of mater/at misstatement. An audit inclndes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. 1 believe that my audit provides a reasonable basis for my 
In my opinion, the financial statements leferred lo above present faMy, in all material respects, the financial position of Grambling University National Alunmi Association, Incorporated as of December 31, 2001, and the changes in its net assets and its cash flows for the year then ended in conformity with generally accepted accounting principles. My audit was conducted for the purpose of forming an opinion on the financial stalemenls taken as a whole. The supplemental information and schedules arc presented for lmrposes of additional analysis and is not a required part, of the basic financial statements. Snch information has been subjected to the auditing procedures applied in the audit of the basic financial statements, and, in nay opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
P, osic 1). llarpcr Certified Public Accountant Monroe, l,ouisiana June 20, 2002 



FINANCIAL STATEMENTS 



SlalemenlA 
GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED 

Assets 
Statement of Financial Position December 31, 2001 

Cash and Cash Equivalents Investment Accounts Receivable Property and Equipment, Net (Note B) 
Total Assets 

Liabilities and Net Assets 
1,iabililies: Accrued Liabilities 
Total Liabilities 

Net Assets: Unreslricted Temporarily Restricted Permanenlly Restricted 
Total NetAssets 
Total Liabilities and Net Assets 

See Accompanying Notes to Financial Statements 

$ 397,073 75,442 396,827 169,682 
1,039,024 

369.785 
369_785 
(80,529) 402,809 346.959 
669,239 



Suppo~ 

GlOkMlflJNC.J UNIVERSITY NA1]ONAL ALUMNI ASSOCIATION, INCORPOIGVJ'EI) Statement of Activities For the Year Ended December 31. 2001 
Membership Dues Chaplet Assessmcnls National Meeting ]:undralsers Monthly PI c,d go.g Alumni ;louse Contributions Scholarship Contribulions Legal Defense Olher Support Total Support Othcr Revenue Gain on lnveslmenl Interest Income Other Itteottte Total Other revenue Rcslrieliom Satisfied by Payments Total Support and Other Revenue Net A.ssels Released from Restrielions 'l'olal Support and ReelassWleations Expenses General and Administrative Expcmcs lZundt aiscl Expenses lh~ogranl Expense Tolal Expenses Change in Net A~gsels Other Changes in Nt'l Assets Transfer-in ('l'ransfcr-oul) Tolal Other Changes in Net Assets '1 olal Change in Nel Assets Ncl Assets as of llegilmlng of Year Prior Period Adjustments Net A.~sets as of End of Year 
See ACCompanying Noles Io Financial Statements 

Unr~tdcled 31,656 1,300 2"/,814 68,169 950 
22,381 152,270 
(4,572) 6,573 73 

'l"empor arily Reslricled 
790,19g 
g.320 
$ 
Permanently Restricted Total 46.976 1,300 27.814 858,367 950 5.710 8.320 22,381 971,818 

(4,572) 15,199 73 --_ 2,074 8,601 25 10,700 ___ 776r667 --_ 931!011 
74,183 49,121 871,465 994,769 __ (63,758~ 

807.119 (763,213) 43,906 21,055 . 03,454) 7,60~ 
--_ 43!906 7,601 

776,667 1.759.185 __~776,667) 982,518 
74,183 49.121 871,465 994,769 02,251) 

--_ (63,758)_ 43,906 7,601 (12,251) 667,959 33~358 990,546 (30~056) $ 346.959 (30~056) $ 669,239 



Statcnmnt C 
GRAMBI.ING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED Statement of Cash Flows For the Year Ended December 31,2001 
Operating activities Change in Net Assets Adjustments to Reconcile Change in Net Assets to Net Cash Provided by Operating Activities: Decrease (Increase) in Accounts Receivable Increase (Decrease) in Accounts Payable/Accrued Liabilities (Increase) Decrease in Other Assets Increase (Decrease) in I)ue to Others Provision for Depreciation Decrease in Investment-Transfer of laterest Total Adjustments Net Cash Provided (Used) by Operating Activities 
Investing Activities Building Improvements 

Net Cash Provided (Used) by ]investing Activities Financing Activities Payment on Loan Principals Net Cash Provided (Used) by Financing Activities Net Cash Increase (Decrease) for Period Cash and Cash Equivalents as of Beginning of Year Cash and Cash Equivalents as of the End of Year 
SUPPLEMENTAL DATA Interest Paid 
See Accompanying Notes to Financial Statements 

$ (12,251) 
(96,139) 257,763 
8,699 
170,323 158.072 
3,212 
3,212 
(358,065~ (358,065) (196,781) 
593,854 $ 397,073 



GRAMII1JNG UNIVERSITY NATIONAL AIMMNI AssOCIATION, INCORPORATEI ) Slatemellt of Functional Expenses For the Year Ended December 31, 2001 
General and Adinh|islrallve 

Total General & Adndniutratlve I"und raislng I';x pcns~ Bayou Classic E~pcnse 1.ifelhne Membership Pins Raffle l~pense Tolal Fmldrai~itJg Expenses 
Program l';xpen~es AIIocatio1~s Alumni Coaches l)ireel Supporl for Student Affairs Endowed Professorship Friday Game ] lomecoming/Alumni Day Job 1:air National Meelings Operaling Pageant Press Con feren~ Public Relations Scholarship Awards Vcndors Total eFogl'~lll| ]~xpPiises Total I"unclional Expenses 
See Accompanying Noles 1o Financial Stalements 

$ 4,500 458 8,699 100 4,677 1,385 13,160 2,162 3,003 980 13,452 869 43 37O 3,079 14,849 2,047 350 74.183 
30,979 126 18,016 4~121 
248,713 1,500 &551 14,147 60,000 9,172 16,585 8,916 11,522 33,571 326,216 25,449 3,456 40,115 59,076 ~476 871,465 994.769 



NOTEA-- 

Grambling University National Almnni Association 
Grambliug, Louisiana 
N olcs to the Financial Stalements As of and for the Year Ended December 31, 2001 

UMMARY OF SIGNIFICANT ACCOUNTING PO 
Nature of Operations: The Grumbling University National Alumni Association, ]ncorporaled is a private non-profit Organization domiciled in the State of l,ouisiana at Grumbling, Louisiana. The State of I,ouisiana chartered the Organization on October 13, 1967. The Organizalion is recognized as a tax exempt (non-profit) organization under section 501 (c) (3) of the Internal Revenue Service Code. ~ The Organization goals and objectives are * To facilitate better communication and a closer relationship between Grumbling Slale University, its graduales and friends. 

~ To eqcourage lhe highest degree of professional ethics and scholarship in the alumni and sludents. * To stimulate school loyalty, devotion, and responsibility ~ To further encourage professional enthusiasm, initiative, and growth 
~ To provide a National Organization to channel information to support local, stale regional and national programs. ~ To provide suitable headquarters, offices and facilities to direct Alunmi Affairs and 1o channel information to support local, state, regional and national programs. * To study any propositions concerning the mutual rclafionship of the University and the various allied organizations to the end thai both will benefit fi'om their close Organization. * To legislate through bylaws or by resolution upon any subject of general concern to lhe members of this organization. ~ To promole a "Greater Grambling" lhrough the work of the Alumni Organizalion 



Grambling University National Alumni Association, Incorporated Grambling, l,ouisiana Notes to the Financial Statements (Continued) 
To secure financial assistancc for Grambling Stale University through the following methods: Cash, Securities, Requests, Life-Income, Real Estale, Insurance, Specified Properly, Annual Dues, and Annual Fund ])rives. To establish Alumni chapters throughout the nalion to assist Grambling Slate University in achieving the above goals, as well as, educational excellence, financial security, lmmanitarian ideals, athletic and social prominence. 
Membership in the Organization is composed of University graduales and allendees, as well as, faculty and staff members. The Board of Directors of file Organization consists of seven (7) members. The members seJwe witbout compensation. 

Basis of Presentation: For the period ending December 3 l, 2001, the Organization followed provisions of Statement of Financial Accounting Standards No. 117, Financial ,Statements of Not-for-l'rofit Organizations. Statement No. 117 requires the Organization lo dislinguish between contributions that increase permanently restricted net assets, temporarily restricted net assets, and unrestricted net assets. 11 also requires recognition of contribulions, including contributed services meeting certain criteria, at fair values. Statement No. 117 establishes standards for general-purpose external financial statements ofnol-for-profit organizations and requires a statement of financial position, a statement of activities, and a stalemcnt of cash flows. 
Public Supporl and Revenue: Revenue and public support consists mainly of melnbersbip dues, grants, fimdraising, and contributions. Support and contributions of cash and other assets are rcporled as permanently restricted or temporarily restricted if they are received with donor restrictions or reslrictions designated by lhe governing board. Contributions are considered lo be unrestricted unless restricted by the donor. All assets over which lhe Board of Directors has discretionary control have been included in the General Fund. 
Budget Practices: The Organization prepares an ammal budget thai is approved by lhe Board of Directors. As a resull, a "budge:led and actual" comparalive statement is presented as supplemental information. Estimates: The preparation of financial statements in conformity with generally accepted accounling principles requires management to make estimates and assumptions lhat affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
Cash and (;ash Equivalents: The Organizztion considers all highly liquid investments with maturity of twelve montbs or less when purchased to be cash equivalents. Under state law, the agency may deposit funds in demand accounts, interest bearing aecounls, money market accounts, or lime deposits wilh state banks organized under Louisiana law and nalional banks having their principal offices in Louisiana. The Organizalion had no cash equivalents during 



Grambling University National Alumni Association, Incorporated Grambling, 1 ,ouisiana Notes to the Financial Statements (Continued) 
the audit period. On December 31, 2001, tile Organization had cash totaling $ 397,073 as follows: Unrestricted Temporarily Restricted Permanently Restricted Total 

$ 19,557 361,620 !5,896 $ 397,073 
At various times during the fiscal year, the Organization's cash in bank balances exceeded the federally insured limits. At 1)eeember 31, 2001, the Organization's uninsured cash balances tolaled $146,507. Depreciation: The Organization follows the practice of capitalizing, at cost, all expenditures for fixed assets in excess of $500. Depreciation is computed on a straight-line basis over the useful lives oflhe assets generally as follows: 

Building and improvements Furniture and equipment NOTE B-- PROI'I~RTY AND EOUIPMEN'! 
30 years 7 years 

For the period ended December 31, 2001, the Organization had net property equipment totaling $ 169,682. An adjustment was made to prior period for the cost of depreciation allocated to assets acquired prior to 2001. The following schedule reflects the balances in property and equipment at December 31,2001 : 
Dcpreciable Assets Furniture & Fixtures Equipment Building Total Depreciable Assets Less Accumulated l)eptvclation Depreciation Total Aecumuated Depreciation Net l)epreciable Assets Other Property & Equipmenl Land Net Properly & Equipment 

I/1/01 Additions Delelions 12/31/01 $ 23,965 3,566 142,983 170,514 
23,965 3,566 42,983 70,514 

41,543 50.242 (41,543) 128,971 
49,410 
(8,699) 8.699 (50,242) 120,272 

49,410 178.38 169.682 



Grambling University National Alumni Association, Incorporated Grambling, Louisiana Noles to the Financial Slalemenls (Continued) 
NOTE C--ACCRUED LIABILITIES At I)eecmbcr 31, 2001, the Organization had accrued liabilities totaling $369,785 consisting of tile following: S~mdry Payables Total Liabililies $ 369,785 $ 369,785 
NOTE l)--FUNCTIONAL ALLOCATION OF EXPENSES The costs of providing the various progJams and activities have been sununarized oil a fimctional basis in the statement of activities. Accordingly, certain costs have been allocated among the programs and supporting services benefited. 
NOTE E--INTERFUND TRANSACTIONS Following SFAS No. 117, the statement of Financial Position focuses on the Organization as a whole. Therefore, interfund reccivablcs ("Due Frona") and interfund liabilities ("Due 3'0") arc eliminated from the financial stalemerds because they arc not assets or liabilities of the Organization as a whole. However, the OJganization maintains separate funds to account for activities wilhin those funds; intcrfimd liabilities and receivables are recognized al the fund level. The Organizations maintains the following fimds for the period ending December 31, 2001: 

General Fund All assets lhat ate not restricted by the donor or the Board of Directors have included in lhc General Fund. Scholarship Fund The Scholarship Fund is used to account for contributions flint have been restricted for providing scholarships to university sludenls, l~_u_ilding Fund The Building Fund is used to account for all contributions designated by donor or the board for lhe purpose of maintaining and operating the Alumni propellies. All assets are temporarily restricted for that same purpose. 



Grambling University National Alumni Association, Incorporaled Grambling, 1,ouisiana Noles to the Financial Statements (Continued) 
I Jife Membership Fund The l,ife Membership Fund is used to account for life membership dues and life endowments The principal oflhe assels accounted for in the Life Membership Fund is permanently restricted, ltowever, the earnings are unrestricted and transferred to the General Fund when paid. At December 31,2001, flae "Due To" and "Due From" accounts for each of the funds were as follows: 

General Fund Scholarship Fund Buildiug Fund Life Membership Fund Total GenerM Fund Scholarship Fund General Fund "lotal Scholarship Fund Building Fund Life Membership General Fund Total Building Fund Life Membership Fund Building Fund General Fund Total Life Membership Fuud 

Due To 
22,196 92.446 6,507 114,642 6.507 
22,196 22.196 

52,524 6.507 59.031 
52,524 92.446 144.970 Total lnterfund Transactions 173.673 173.673 

11 



Grambling University National Alumni Association, Incorporated Grambling, I.ouisiana Notes to tile Financial Statements (Continued) 
These transactions reduced the cash in the Life Membership Fund to $10,332 at I)ecelnber 31,2001. 
NOTE F--PRIOR PERIOD ADJUSTMENT For the period ending December 31, 1999,. promotional expense totaling $309,056 were not reflected in the financial statements for tt~e Bayou Classic Fund. A prior period adjustment was made to correct this error. 
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ORAMBI.INO tiN] VERSJ] Y NATIONAL ALUMN] ASS(3C'IA] iON, INCOKI~')RA'f |!D 

Membership I)ues Chapter A.ssessmcnts Natiolml Mccling Fundmi~els 

Conlbmcd Statement of Actldfics -Budget to Act 0al (};xdudmg Bayou Cl~,si~ Pand) For fl,e Yc~r En&4 13ec~nlber 31, 2001 

Monthly Pledges Alumni Ilouse Contributions Scholarzhip Contributions l,~gal Defense G~lv~r Support qfot~I 3vpi~rt Other Re~lu~ Gain on Investment Interest Incomo Other h~e "1 olal Other Revenue 

$ 33,000 16,000 25,000 103,000 
Actual 

~0,~ __ 22,3J_ ~ 67,f!L Z67,000 280,789 461211 
(4,572) 6,g71 73 4.572 (3.870 ___C73~ 628 TotM Support mtd Other Revenue 270,000 ~ __ 223,161 _ -. 46~839 Expenses General and Administlativ~ Advcrtisemem AcvOunting/Auditing Ba~: Setvlc, e Charges l)epreCialion Insurance Interest Expense Maintenan~ ~isc~I~n~us Office Supplies ],oslage and Delivery Printing Plofessional Fees Repairs Storage Subseliplions "1 elephone "l ravel-Officers TtavebOfl~ Staff Utilities Total Genaal & Administrative l';xpenses l"un dr aisir~g Expenses Bayou Clgqsie Enpel~se LLfe Membership Pias Raffle I!xper~e "I olal Fundrsising Expenses Program Hxpeltscs Direct Support for Student Affairs E,~dow~d P~ofes~o:sl~ip / lomecoming/Alumni Day National Meetings Scholarship Awards Total Program Expenses 

1 o',s~ ExpenSes Charge in Net Assets Other Uses of C~sh Principal l,ayln enlsrt ~uilding 1 mprovemelJls "l'ot~] Other Dses o~" Q~sh 

508 6,000 
2000 2g,OC~ 4.000 5.000 2,000 50,000 84.500 2,500 $,200 300 ~oo30~ 
16,500 
3.000 20,000 3O,000 53,000 

74.183 
(30,979) 086) (32,02t) 

49,009 09.~o?). 


