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BA YO U D ESIARD - BAY O U BARTH O LO M EW  CUT-O FF 

LO O P W ATER CO NSERVATIO N BO A RD 
BA LA N C E SH EETS 

C urrent A ssets 
Cash in Checking 
Cash in Savings 

TO TAL A SSETS 

A SSETS 

IJABILITIES AN D RETAINED EA RN ING S 

C urrent Liabilities 

Retained Earnings 
Reserved for Capital Im provem ents 
Reserved for Pum ping Pow er 
D esignated for Repairs 

Total Retained Earnings 

Decem ber 31 
2001 2000 

36 $ 
48.671 

11 

48.107 

$ 48,707 $ 48,118 

4,350 
23,001 
21,356 

48.707 

TO TAL LIABILITIES A ND RE TA INED EARNING S 48,707 

See accom panying notes and accountants' report 

4,350 
23,001 
20.767 

48,118 



 

BAY O U DESIA RD - BAYO U BARTH O LO M EW  CUT-O FF 

LO O P W A TER C O N SERV A TIO N BO A RD 

STA TEM EN T O F IN C O M E A ND CIIAN G ES IN R ETA IN ED EA RN IN G S 

FO R TH E Y EAR S ENDED DECEM BER 31, 2001 A ND 2000 

O perating Revenues 

O perating Expenses 
O ffice and Adm inistrative Expenses 

Total Operating Expenses 

O perating Loss 

Non-operating Incom e 

Net Incom e 

Retained Earnings Beginning of Y ear 

Retained Earnings End of Year 

See accom panying notes and accountants' report 

Y ear Ended 

Decem ber 31 
2001 2000 

975 

975 

(975) 

1,564 

589 

48,118 

48,707 

1.067 

1,067 

(1,067) 

2,590 

1,523 

46,595 

$ 48,118 



BA YO U D ESIARD - BAYO U BA RTH O LO M EW  CUT-O FF 
LO O P W A TER C O N SER V A TIO N BO A RD 

STA TEM EN T O F CA SH  FLO W S 

FO R TH E Y EAR S ENDED DECEM BER 31, 2001 A ND 2000 

C ash Flow From  O perating A ctivities: 

Operating Loss 
Adjustments to Reconcile Lo ss from Operations to Net Cash 

Provided (Used) by Operating Activities 
Total Adjuslments 

N et Cash U sed by Operating Activities 

C ash Flow From  Investing A ctivities: 
Interest Incom e 

Net Cash Provided by Investing Activities 

Net Increase in C ash and C ash Equivalents 

Cash and C ash Equivalents at Beginning of Year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

SH O W N O N A CCO M PANY ING BA LANCE SH EET AS: 

Current Assets: 
Cash in Checking 
Cash in Savings 

TOTAL CASH AND CASH EQUIVALENTS 

See accom panying notes and accountants' report. 

Y ear Ended 
D ecem ber 31 

2001 2000 

(975) $ (1,067) 

(975) (1,067) 

1,564 2,590 
1,564 

589 

48,118 

2,590 

1,523 

46.595 

48,707 $ 48,118 

36 $ 
48.671 

11 

48,107 

48,707 $ 48,118 



BA YO U D ESIARD - BAYO U BA RTH O LO M EW  C UT-O FF 
LO O P W ATER CO NSERVATIO N BO A RD 
NO TES TO FINANCIAL STATEM ENTS 

FO R TH E Y EAR S ENDED DECEM BER 31, 2001 and 2000 

NO TE 1 - G ENERA L 

Bayou DeSiard-Bayou Bartholomew Loop Cut-Off W ater Conservation Board (the 
Board) was created by the Louisian a Legislature as a political agency of the State of 
Lo uisiana pursuan t to R.S. 38:2751-2757, as am ended. A board of six m em bers govern s 
it. The Ouachita Parish Police Jury appoints three m embers: one m ember is appointed 
directly by the Jury , one m ember is appointed from a list of three can didates subm itted 
by the M onroe Utilities Com m ission, and one m em ber is appointed  from  a list of three 
candidates subm itted by the town council of the Tow n of Sterlington. The M orehouse 
Parish Police Jury appoints three m em bers: one m em ber is appointed directly by the 
Jury , one m em ber is appointed from  a list of three candidates subm itted by the City of 
Bastrop, and one m em ber is appointed from a list of three can didates subm itted by the 
Bastrop Association of Com m erce an d Industry. 

The Board was created to establish, m aintain, an d protec t a favorable level of fresh water 
in the Bayou D eSiard - Bayou Bartholom ew Cut-O ff Lo op water system for all 

beneficial uses an d purposes. Subject to certain limitations, the Board is empowered to 
construct, operate, and m aintain any facilities necessary to accom plish the above 
responsibilities. The oversight body for the Board is the Louisiana Departm ent of 
Agriculture, as that state departm ent adm inisters w ater conservation rules. 

The Board's activity is accounted for on a cost of serv ices or "capital m aintenance" 

measurement focus. This means that all assets and liabilities (whether current or 
noncurrent) associated with their activity are included on its balance sheet. As of 
Decem ber 31, 2001 and 2000 the Board did not have any Property, plant and equipm ent. 

The Board's reported equity (net total assets) is segregated into retained earnings 
components. Proprietary fund type operating statements present increases (revenues) 
and decreases (expenses) in net total assets. W ith regard to it's proprietary activities, the 
Boar d has elected not to apply Financial Accounting Standards Board statem ents and 
interpretations issued since N ovem ber 30, 1989 unless they are adopted by the GASB. 

These funds are used to account for operations (a) that are financed and operated in a 
m anner sim ilar to private business enterp rises - where the intent of the governing body 
is that the costs (expenses, including deprec iation) of providing goods or services to the 
general public on a continuing basis be financed or recovered prim arily through user 
charges, or (b) where the governing body has decided that periodic determination of 
revenues earn ed, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m anagem ent control, accountability, or other purp oses. 



BAY O U D ESIARD - BAYO U BARTH O LO M EW  CUT-O FF 
LO O P W ATER CO NSERV ATIO N BO ARD 
N O TES TO FINANCIAL STATEM ENTS 

FO R TH E Y EA RS ENDED D ECEM BER  31,2001 and 2000 

NOTE 2 - CASH AND CASH IN SAVING S 

Statutes require that the Board invest surplus cash balances in obligations of the United 
States Treasury, tim e certificates of deposit, or any other federally insured investm ents. 
The Board considers all checking and m oney m arket accounts as cash equivalents. 

The Board's deposits totaling $48,707 and $48,118 at December 31, 2001 and 2000 
respectively, w ere fully insured by the coverage of the Federal D eposit Insurance 
Corp oration. 

NO TE 3 - RETAINED EARN ING S 

Prior to 1986, the City of M onroe contributed  $35,000 to be used in making capital 
improvements to the Aquifer System of which $30,650 has been used, as of December 
31, 2001, leaving a balance of $4,350. Retained eam ings have been reserved for these 
improvem ents. The City of M onroe provides funds to be used to cover the operating 
expenses of the w ater pum ps, as the City of M ortroe owns them . In fiscal year 1996, the 
City of M onroe contributed  $25,000 for pumping reserves. This amount, combined with 
the previous balance of $8,783 totaled $33,783 of which $10,782 has been paid to the 
City of M onroe for pumping serv ices, leaving a balance in the reserve of $23,001 at 
Decem ber 31, 2001. In addition to the previously described reserv ed funds, the Board 
has designated the remaining retained earnings, $21,356 for repairs to the pumping 
equipm ent as of D ecem ber 31, 2001. 



BAYO U DESIARD - BAY O U BARTH O LO M EW  CUT-O FF 
LO O P W ATER CO NSERV ATIO N BO ARD 

O UA CH ITA PARISH 
M O NRO E , LO UISIANA 

A FFIDAVIT 

Personally came and appeared before the undersigned authority, David Stokes, who, duly sworn, 
deposes and says that the financial statem ents herewith given present fairly the finan cial position of 
the Bayou D eSiard - Bayou Bartholom ew Cut-Off Loop W ater Conservation Board as of Decem ber 
31, 2001, and the results of operations for the year then ended, in accordance w ith the basis of 
accounting described within the accom panying financial statem ents. 

In addition, D avid Stokes, w ho, duly sworn, deposes and says that the Bayou D eSiard - Bayou 
Bartholomew Cut-Off Loop W ater Conservation Board received $50,000 or less in revenues and 
other sources for the fiscal year ending D ecem ber 31, 2001

, an d, accordingly, is not required  to have 
an audit for the previously m entioned fiscal year end. 

Signature 

Sworn to and subscribed before me, this .2 ~qT~, Day of March, 2002 

O fficer 
Address 

D avid Stokes 
Eastlake R 

Telephone No. 018) 342-5155 


