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To the Board of Trustees of University of Louisiana at Monroe 

houc (318) 32:~-1717 1;~ (318) 322-5121 

We have audited the accompanying statements of financial position of KEDM (A Public Telecommunications Entity operated by University of Louisiana at Monroe) as of June 30, 2001 and 2000, and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of the University's management. Our responsibility is to express an opiniofl on these financial stalcments based on our audits. We conducted our audits in accordance with auditing standards generally accepted in the United Slales of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the mnounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluatiug the overall finauciM statement presentation. We believe that our audits provide a reasonable basis for our opinion. 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of KEDM as of June 30, 2001 and 2000, and the changes in net assets and cash flows for the years then ended, in conforlnity with auditing standards generally accepted in the United Slates of America. 

West Monroe, Louisiana October 4,2001 



KEDM & P UBLJ CjjELECONMU. Qt,ERATED. By.._T!!E UNIVE~RSI'I\Y QF L QUIS1AN.A .A; Sq'Aq'EMENT _S QE FJNANCIAL POSSIq'ION 

ASSEyS Cash Accounls Receivable Eqaipment, Net TgT~L~A SS_gZ_S 
LI_A~.I__LLTI_ES Accounts Payable 
NET ASSETS Umcslricwxt 
TOTAL 1,1ABILITIES AND NET ASSETS 

The accompanying noles are an integral pan of these financial statements 
2 

NgOg 

June 30 200 
74,709 772 236.132 

2000 
58,829 439 283.861 $ 311,613 $ 343,129 
156 
342.973 

$ 311.613 $ 343.129 



ED BY TFIE UN K_.Et~M ENTITY ~NA AT M_ON_gOE 1CATI 

I!an~es i n U n r e st ric Led N_ct _.A_ ss._cLs Revenues & Gains: Contributions - Cash Support Provided by the University of l.ouisiana at Monroe Oilier Incolue Total Unrestricted Revenues & Gains ~gt Assets Released F.ronLReslrietions Satisfaction of Program Restrictions Total Unrestricted Revenues & Gains, and Other Support Ex_penses Advertising Depreciation Dues & Subscriptions Maintenance Materials & Supplies Occupancy Other Postage & Shipping Printing Professional Fees Salaries & Wages Telephone Travel Utilities Total Expenses Decrease in Unrestricted Net Assets 
hanges in Tem pora~Restncleo r~~l ,assets National Program Production and Acquisition Grant Net Assets Released From Restrictions Increase in Temporarily Restricted Net As~ts Dgsrease in Net AsseJ Net Assets at Be ginnil)g, o f Year "t',/VT A.C.~ETS AT END OF YE~ 
The accompanying notes are an integral part of these financial statements, 

June 30 2001 
132,299 233,255 4,004 

186,501 225,150 5.698 369,558 417,349 
101.307 102.057 470.865 519,406 
1,179 54,405 110,866 9,618 66,40g 2,758 2,007 804 10,418 215,772 713 3,324 27.326 

168 63,020 211,209 2,137 18,384 61,803 25,305 2,236 1,777 14,732 222,169 1,686 3,614 21.026 505.598 649,266 
(34,733) (129,860) 
104,680 (101,307). 3,373 (31,360) 342.973 

102,057 (102,057) 
029,860) 4~2.833 $ 311,613 $ 342,973 



KEDM _A P. U_ _B_L1C_T.E_ Ie_ECQ.MM_U_ NI CATION S ENTI"I'Y OPERATED BY TIlE UNIVERSITY OF LOUISIANA AT MONROE 

Ca_s!~ FJo_~_v_s Fr_o!~LQperaAing Activities Decrease in Nel Assets Adjustments to Reconcile Change in Ncl Assets to Net Cash Provided (Used) by Opcrating Activities: Dcpreciation Change In: Accounts Receivable Aecotmts Payable Total Adjustments Ne! Cash Provided (Used) by Operating Aclivilies 
Cash Flows From lnveslinl~ Activilies Purchase of Equipment Nel Cash Used by Investing Activities 
ncrease (Decrease) in Cash 
Cash_a_t B~in_~ting 9_f _Year CASH AT END OF YEAR 

The aecompanying notes are an integral part of these financial statements. 

June 30 2001 2000 
(31,360) $ (129,860) 
54.405 63.020 
(331) (156) 53.918 (439) (912) 61.669 22,558 (68,191) 
(6,678) (6,678) 
15,880 
58,829 74,709 

(8,717) (8,717 ) 
(76,908) 135.737 $ 58,829 



 
Kgt!M ~LIC TELECOMMUNICATIONS F.NTITY BY TIlE UNIVERSITY OF LOUISIANA at M ATE FOR TIlE YEARS ENDED JUNE 30, 2001 AND 2000 

Note I. -Stmunarv of Siznifieant Accounting Politic A. Qrganizatjg!] KEDM (the Station) is a noncommercial radio station operated by the University of l,ouisiana at Monroe. The Station adheres to the standards of accounting and reporting as described in Aeeountin published by the Corporation for Public Broadcasting B. Basis of Accounting 
t3Lcat i9t3 Eutjtje_s 

]'he financial statements of the Station have been prepared on tile accrual basis. The significant accounting policies followed by tbe Station are described below to enhance the usefulness of the financial statements to the reader. 
C. Basis of Presentation "]'he Station has adopted Statement of Financial Accounting Standards (SFAS) No. 116, Accounting for Contributions Received and Made, and SFAS No. 117, Financial Statenwnts of Not-for-Profit Organizations. SFAS No. 117 establishes standards for external financial reporting by not-for-profit organizations and requires that resources be classified for accounting and reporting purposes into three net asset categories according to externally (donor) imposed restrictions. SFAS No. 116 requires that unconditional promises to give (pledges) be recorded as receivables and revenues and requires the organization to distinguish between contributions received for each net asset category in accordance with donor-imposed restrictions. A description of the three net asset categories follows: Unrestricted Net Assets - Net assets that are not subject to donor-imposed stipulations. "l'emporarily Restricted Net Assets - Net assets subject to donor-imposed stipulations that may or will be met either by actions of the Stalion and/or the passage of'time A - Net they be maintained permanently by the permit the Station to use all or part of the or specific purposes. 
D. Use of Estimates 

assets subject to donor-imposed stipulations that Station. Generally, the donors of these assets income earned on related investments for general 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 



Note 1 - 

KEDM !.IC'ATIQNS E N'I'ITY OF LOUISIANA at i~ PERAT E TEM 2001 AND 2000 I ZDR TA IEYEA _R 
ummarv of Si~nificat~~, Aeeouutin.e.~P, 
E. Revenue R~taition 

F 

(Continued) 
Membership contributions and support from the UniversiW are recorded as revenue in tile Statement of Financial Activity when received. Restricted gifts and grants are recorded as revenue ill the Statement of Financial Activity to the extent that they have been expended for the purpose specified by the donor or grantor during the period. ted Facilities and Admin Donated facilities and administrative support from the University consist of office and studio space and an allocation of costs and certain other expenses incurred by the University on behalf of the Station. 

Note 2 - PrEmpennv a~ndd E u_q.u~r)ment 

Net property value at June 30, 2001 was as follows 
Furniture & Fixtures Office Equipment Radio Tower Electronic Equipment 

At Cost 13,288 43,488 240,000 455,894 
Accumulated _Depreciation Net 9,071 30,073 81,333 96,061 

4,217 13,415 158,667 59,833 
$ 516.538 $ 236,132 



K_!CDM A PUI~I.IC TEI.EC C._A~:!pNN _S .E .N T I~1_'Y OP E R _A3_'.f_; D BY "I'LtE" U_NIV SJ AN A 0.t_ MON_RO_I~ NO_qiES TO q'JJ_E_EINANCJ A 12 S2"B q_]t~_M E_N TS I:QR]'IIE y_EABS E N.D. ED JUNE 30~ 200[ A___N_I) 2000 
Note 2 - p[9~crt~v a!~d _Eflu~ment (Continued) 
Net property value at June 30, 2000 was as follows: At Cost Furniture & Fixtures Office Equipment Radio Tower Electronic Equipment 
TOTAL 

$ 13,288 36,810 240,000 455.894 
Accumulated 
8,198 26,484 73,333 54.116 

5,090 10,326 166,667 !O1~278 $ 462,131 $ 283,86 


