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INDEPENDENT AUD ITOR 'S REPORT 

Livingston Parish School Board 
Livingston , Louisiana 

Members America/I Institute of 
Cerlified Public .4 ceountants 

2322 Tremont Drive, Suite 200 
Baton Rouge, LA 70809 

207 N. Cypress Street 
Hanunond, LA 70401 

We have audited the accompanying general purpose financial statements 
of the Livingston Parish School Board as of and for the year ended 
June 30, 2001, as listed in the table of contents. These financial 
statements are the responsibility of the management of the Livingston 
Parish School Board . Our responsibility is to express an opinion on 
these financial statements based on our audit . 

We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditinq Standards, issued 
by the Comptroller General of the United 
Office of Management and Budget Circular 
Governments. and Non-Profit Orqanizatio 

States, and the provisions of 
A -133, Audits of States, Local 
ns . Those standards and OMB 

Circular A -133 require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of 
material misstatement . An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial state- 
ments . An audit also includes assessing the accounting principles used 
and significant estimates ~ade by managem~nt , as well as ~ al~ating the 
overall financial statement presentation . We believe that our audit 
provides a reasonable basis for our opinion . 

In our opinion, the general purpose financial statements referred to 
above present fairly , in all material respects, the financial position 
of the Livingston Parish School Board as of June 30, 2001, and the 
results of operations for the year ended June 30, 2001, in conformity 
with accounting principles generally accepted in the United States of 
America . 



 



GENERAL PURPOSE FINANCIAL STATEMENTS 
(COMBINED STATEMENTS - OVERVIEW) 



vingeton Parish School Board 

EETS - ALL FUND TYPES AND A CCOUNT GROUPS 

June 30, 2001 

FUND TYPES 

SPECIAL DEBT 
GENERAL REVENUE SERV ICE 

CAPITAL 
PROJECTS 

$ 5,099,829 $ 823,275 $1,189,558 $ 770,891 
30,000 

4 ,750 
1,273 
1,935 

744 

000 
097 
564 
826 

2 ,461 ,082 
32 ,259 
72 ,522 

2 ,000 ,000 
63 ,303 

1 ,000 ,000 
60 ,950 

177 ,253 

$33,833,316 $3,389,138 $3,252,861 $2,009,094 

(CONTINUED) 
3 



FIDUCIARY 
FUND TYPE ACCOUNT GROUPS 

AGENCY 

$3,889,682 

GENERAL 
GENERAL LONG -TERM 

FIXED ASSETS OBLIGATIONS 

155,760,259 

Statement A 

MEMORANDUM ONLY 
2001 

$ 11,773,235 
30 ,000 

27,750,000 
3 ,858 ,432 
2 ,145 ,076 

817 ,348 
155,760 ,259 

2000 

7 ,929 ,768 
154 ,44 0 

3 ,246 ,458 3 ,246 ,458 2 ,696 ,709 

27 .116 .226 27 .116 .226 28 .846 .304 

$3,889,682 $155,760,259 $30,362,684 $232,497,034 $217,563,056 



Livingston Parish School Board 

CE SHEETS - ALL FUND TYPES AND ACCOUNT GROUPS (CONTINUED) COMBINED 

LIABILITIES, EQUITY AND 
OTHER CREDITS 

Liabilities : 
Accounts , Salaries and 

Other Payables 
Due to Other Funds 
Deposits Due Others 
Claims and Judgements 
Compensated Absences 

Payable 
Bonds Payable 

Total Liabilities 

FUND EQUITY 

Investment in General 
Fixed Assets 

Fund Balances : 
Reserved for : 

Debt Service 
Capital Outlay 
Inventory 
Salaries 
Utilities and Maintenance 
Education Excellence - 

Classroom Improvements 
other 

Unreserved : 
Designated for : 

Property Damage 
Insurance 

General Liability 
Insurance 

Worker 's Compensation 
Computer Equipment 
Alternative School/ 

Career Center 
Textbooks 

Undesignated (Deficit) 

Total Fund Equity 

Total Liabilities 
and Fund Equity 

June 30, 2001 

SPECIAL  
REVENUE 

$14,000,804 $ 137,347 
9,156 1 ,958 ,667 

'AL FUN D TYP 

DEBT 
SERV ICE 

CA PITAL 
PROJECTS 

6,403 $ 247,270 
177 ,253 

14 ,009,960 2 ,096,014 6,403 424 ,523 

744 ,826 
1 ,575 ,909 
8,464 ,791 

270 ,219 
69 ,231 

1 ,149 ,314 

1 ,614 ,347 
292 ,596 
274,182 

1 ,147 ,022 
350,207 

3,870,712 

3 ,246 ,458 
735 ,558 

72 ,522 

1 ,220 ,602 849 ,013 

19,823,356 1,293,124 3,246,458 1,584 ,571 

$33,833,316 $3,389,138 $3,252,861 $2,009,094 

The accompanying notes constitute an integral part of this statement 
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ACCOUNT GROUPS 
GENERAL 

GENERAL LONG-TERM 
FIXED ASSETS 

155 ,760 ,259 

155 ,760 ,259 

OBLIGATIONS 

1 ,005 ,430 

6 ,252 ,915 
23 .104 .339 

Statement A 
(Continued) 

RANDUM ONLY 
2001 

6 ,252 ,915 
23 .104 .339 

2000 

6 ,268,499 
24 .631 .135 

30 ,362 ,684 50 ,789 ,266 49 ,212 ,779 

155 ,760,259 150 ,774 ,801 

3 ,246 
735 
817 

1 ,575 
8,464 

458 
558 
348 
909 
791 

270 ,219 
69 ,231 51 ,314 

1 ,149 ,314 1 ,074 ,674 

1 ,614 ,347 
292 ,596 
274 ,182 

1 ,147 ,022 
350,207 

5 .940 .327 

1 ,495 ,533 
327 ,177 

1 ,000 ,000 

1 .472 .436 

181 ,707 ,768 168 ,350 ,277 

$155,760,259 $30,362,684 $232,497,034 $217,563,056 



ston Parish School Board 

EXPEND ITURES . AND OF 
AL FUND TYP 

Year Ended June 30, 2001 

GOVERNMENTAL FUND TYPES 

GENERAL 
SPECIAL 
REVENU E 

DEBT 
SERV ICE 

$ 1,449,747 $ 969,285 $3,696,786 
17 ,533 ,842 

177,287 

228 ,592 
160,416 

1 ,558 ,578 

1,256,547 

27 ,507 185 ,100 
2 ,459,007 

72 ,749 ,125 550 ,227 

2 ,098,149 

109,963 

8 ,602 ,265 
525 .791 

97,212 ,283 13 ,244 ,045 3 ,881,886 

76 ,675 89 ,947 

2,878,438 194 ,466 

2 ,065 ,078 
1 ,283 ,944 
5 ,109 ,892 

(CONTINUED) 
5 

944 ,046 
33 ,988 127 ,685 



CA PITAL 
PROJECTS _

LMEMO 
2001 2000 

692,333 $ 6,808,151 $ 4,794,108 
17 ,533 ,842 16

, 894 ,312 
177,287 145,974 

68,214 

96 ,282 

]52 ,367 73 ,451 ,719 70
,270 ,500 

2 ,098,149 2
, 092 ,753 

109,963 69,468 

8,602 ,265 
525 .791 

7,I03 ,038 
465 039 

1 ,009,196 115 ,347
,410 107,429,678 

24 ,277 

166 ,622 184
,443 

3 ,072 ,904 3 ,071
,382 

3 ,009,124 
1 ,469,894 
5 ,109,892 

2 ,833 ,403 
1,197,791 
5,090,232 

Statement B 



 



CAPITAL 
PROJECTS 

9 ,021 

2 ,214 ,392 

TOTALS 
MEMORANDUM ONLY 

2001 2000 

041 ,692 
866 ,321 
118 ,482 
287 ,341 
179 ,795 

101 ,656 
5 ,575 ,493 

7 
5 

7 

961 
358 
055 
967 
722 

851 
922 
591 
326 
856 

23 ,334 
9 ,867 ,795 

1 ,673 ,123 1 ,607 ,284 

1 .757 .929 1 ,751 .299 

2 ,247 ,690 106 ,975,377 108 ,547 ,067 

(1,238,494) 8,372,033 (i,117,389) 

1 ,930.000 4 ,696,685 7 ,678 ,233 

1 ,930 ,000 

8 ,349 

- (4,696,685) (7,678,233) 

8 ,349 

691,506 8,372,033 (I,i09,040) 

893 ,065 17 ,575 ,476 18 ,684 ,516 

$ 1,584,571 $ 25,947,509 $ 17,575,476 

Statement B 
(Continued) 



 



SPECIAL REVENUE FUNDS 

BUDGET ACTUAL 

VAR IANCE - 
FAVORABLE 

$ 868,000 $ 969,285 101,285 

15 ,950 
2 ,346 ,500 

27 ,507 
2 ,459,007 

11 ,557 
112 ,507 

643,850 550,227 (93,623) 

8 ,158 ,889 
450 ,000 

12 ,483 ,189 

7 
2 ,131 

97 
915 

891 
996 
380 
175 

58 ,054 

175 ,776 

725 ,560 
33 ,988 

29,893 
1 ,955 ,383 

8 ,712 ,228 
525 ,791 

553 ,339 
75 ,791 

13 ,244 ,045 760,856 

I0 
1 ,726 

92 
1 .020 

040 
606 
713 
829 

(2, 
405 , 

4 , 
(105, 

149) 
390 
667 
654) 

89,947 (31,893) 

194,466 (18,690) 

944,046 (218,4861 
33 ,988 

21 ,552 
1 ,479,148 

8,341 
476 ,235 

Statement C 



Livingston Parish School Board 

~NED STA TEMENTS OF REVENUES . EXPEND 
IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - 

GENERAL AND SPECIAL REVENUE FUNDS - 

For the Year Ended June 30, 2001 

Support Services (Continued) 
Transportation Services 
Central Services 
Food Services 

Community Service Programs 
Capital Outlay 

S 

BUDGET ACTUAL  

Total Expenditures 89,655,786 

5 ,117 ,512 
1 ,287,341 

54 ,953 
21 ,101 

86 ,032 ,397 

VARIAN CE - 
FAVORABLE 

(UNFAVORABLE~ 

120 ,924 

3 ,623 ,389 

Excess (Deficiency) of 
Revenues Over 
Expenditures 6.332,653 11,179.886 4

. 847 ,233 

Other Financing Sources (Uses) 
Sale of Fixed Assets 
Operating Transfers In 
Operating Transfers Out 

20 ,000 
220,000 256,552 

~ j579,297) ~ 586,722) 

(20,000) 
36,552 

_ ~ _  ~ .425) 
Total Other Financ- 

ing Sources (Uses) (4,339,297) (4,330,170) 9
, 127 

Excess (Deficiency) of 
Revenues and Other 
Sources Over Expendi- 
tures and Other Uses 1,993,356 6,849,716 4

, 856 ,360 

Fund Balance at 
Beginning of Year 

Fund Balance at 
End of Year 

12 ,973 ,640 12 ,973 ,640 

$14,966,996 $19,823,356 $ 4,856,360 

The accompanying notes constitute an integral part of this statement 
8 



SPECIAL REVENUE FUNDS 
VAR IANCE - 
FAVORABLE 

( UNFAVORABLE ) BUDGET 

1 ,427 970 

7 ,741 ,647 
86 ,149 

785 .741 

8 ,124 ,842 
80 ,555 

1,316,851 

14 ,746 ,060 15 ,136 ,553 

457 

(383,195) 
5 ,594 

(531,110) 

(390,493) 

(2,262,871) (1,892,508) 370,363 

2 ,482 ,397 

__  (137,224) 
2 ,283 ,533 

~ !09,963) 
(198,864) 
27 .261 

2,345,173 2,173,570 (171,603) 

82 ,302 281 ,062 198,760 

1,012j062 1.012.062 

$ 1,094,364 $ 1,293,124 $ 198,760 

Statement C 
(Continued 



Livingston Parish School Board 

COMBINED STATEMENTS OF REVENUES, EXPENDI%~-RES, AND CHANGE 
IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

DEBT SERV ICE AND CAPITAL PROJECTS FUNDS 

For the Year Ended June 30, 2001 

Revenues : 
Local Sources : 

Ad Valorem Taxes 
Interest Earnings 
Other 

State Sources - Unrestricted 
Grants-in -Aid 

Total Revenues 

Expenditures: 
Support Services : 

General Administration 
Plant Services 

Capital Outlay 
Debt Service : 

Principal Retirement 
Interest and Bank Charges 

Tota] Expenditures 

DEBT SERV ICE FUNDS 

$ 3,193,000 $ 3,696,786 
110,600 185 ,100 

VAR IANCE 
FAVORABLE 

503 ,786 
74 ,500 

3 ,303 ,600 3 ,881 ,886 578,286 

127 ,692 127 ,685 

1 ,673 ,123 
1 .761 .387 

3 ,562 ,202 

1 ,673 ,123 
1 .757 .929 

3 ,558 ,737 

7 

3 ,458 

3 ,465 

Excess (Deficiency) of 
Revenues Over Expenditures (258,602) 323,149 581,751 

Other Financing Sources (Uses) 
Operating Transfers In 

Total Other Financing 
Sources (Uses) 

226.900 226.600 (300) 

226,900 226,600 (300) 

Excess (Deficiency) of Reve- 
nues and Other Sources Over 
Expenditures and Other 
Uses (31,702) 

Fund Balances at Beginning of Year _ 2,696,709 

549 ,749 

2 .696 .709 

581 ,451 

Fund Balances at End of Year $ 2,665,007 $ 3,246,458 $ 581,451 

The accompanying notes constitute an integral part of this statement 
9 



CAPITAL PROJECTS FUND 

BUDGET 

620 ,200 
45 ,400 
96 ,282 

ACTUAL 

692 ,333 
68,214 
96 ,282 

210 .000 152 .367 

971 ,882 1 ,009 ,196 

38 ,277 

2 ,615 ,650 

24 ,277 
9,021 

2 ,214 ,392 

VAR IANCE - 
FAVORABLE 

( UNFAVORABLE ) 

72 ,133 
22 ,814 

(57,633) 
37 ,314 

14 ,000 
(9,021) 

401 ,258 

2 ,653 ,927 2 ,247 ,690 406 ,237 

(1,682,045) (1,238,494) 443,551 

1 ,870 ,000 1 ,930,000 60 ,000 

1 ,870,000 1 ,930 ,000 60 ,000 

187 ,955 

893 ,065 

$ i, 081,020 $ 

691 ,506 

893~065 

1 ,584 ,571 

503 ,551 

503 ,551 

Statement D 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2001 

INTRODUCTION 

The Livingston Pari~h School Board was created by Louisiana Revised 
Statute (LSA-R .S .) 17:51 to provide public education for the children 
within Livingston Parish . The School Board is authorized by LSA-R .S . 
]7 :81 to establish policies and regulations for its own government 
consistent with the laws of the State of Louisiana and the regulations 
of the Louisiana Board of Elementary and Secondary Education . The 
School Board is comprised of nine members who are elected from nine 
districts for terms of four years . 

The School Board operates thirty -five schools and a special education 
center within the parish with a total enrollment of approximately 
19,500 pupils. In conjunction with the regular educational programs, 
some of these schools offer special education and/or adult education 
programs. In addition , the School Board provides transportation and 
school food services for the students . 

(~) Summary of Significant Accounting Policies - 

A . Basis of Presentation 

The accompanying financial statements of the Livingston Parish 
School Board have been prepared in conformity with accounting 
principles generally accepted in the United States of America 
(GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governmental accounting and 
financial reporting principles . 

B. Rej~ort!nq Entity 

For financial reporting purposes, the School Board includes 
all funds, account groups, schools, and agencies that are 
within the oversight responsibility of the School Board . The 
oversight responsibility derived by the School Board is 
related to its scope of public service and gives it the 
authority to establish publie schools as it deems necessary . 
This oversight responsibility also allows the School Board to 
determine the number of teachers and employees to be employed, 
to establish the financial interdependency of the funds and 
account groups, to appoint management, and to significantly 
influence operations and accountability for fiscal matters. 

I0 



Livingston Parish School Board 

S TA' 

June 30, 2001 

Certain units of local government over which the School Board 
exercises no oversight responsibility, such as the Parish 
Council, other independently elected parish officials, and 
municipalities within the parish, are excluded from the 
accompanying financial statements. These units of government 
are considered separate reporting entities and issue financial 
statements separate from those of the Livingston Parish School 
Board . 

C . Fund Accountinq 

The accounts of the School Board are organized on the basis of 
funds and account groups, each of which is considered a 
separate accounting entity . The Operations of each fund are 
accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund equity , revenues, 
and expenditures . Revenues are accounted for in these 
individual funds based upon the purpose for which they are to 
be spent and the means by which spending activities are con- 
trolled. Each account 9roup represents a financial reporting 
device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because 
they do not affect net expendable available financial 
r e s o u r c e s . 

The various funds and account groups are reported by type in 
the combined financial statements . The amounts shown in the 
"Total (Memorandum Only)" columns in the accompanying general 
purpose financial statements represent a summation of the 
combined financial statement line items of the fund typ es and 
account groups and are presented only for analytical purp oses. 
The summation includes fund typ es and account groups that use 
different basis of accounting , both restricted and 
unrestricted amounts, interfund transactions that have not 
been eliminated and the caption "amounts to be provided" which 
is not an asset in the usual sense . Consequently , amounts 
shown in the "Total (Memorandum Only)" columns are not 
comparable to consolidated finaneial statements and do not 
represent the total resources available or total revenues and 
expenditures of the School Board . 

The School Board uses the following fund categories, fund 
types and account groups . 

Governmental Fund Types: 

General Fund - The General Fund is the general operating fund 
of the School Board . It accounts for all financial resources, 
except those requ ired to be accounted for in other funds . 

ii 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30, 2001 

Special Revenue Funds - The Special Revenue Funds are used to 
account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes . 

Deb t Service Funds - The Debt Service Funds are used to 
account for the accumulation of resources for, and the payment 
of, general long-term debt principal, interest , and related 
costs . 

Capital Projects Funds - The Capital Projects Funds are used 
to account for financial resources to be used for the acquisi- 
tion or construction of major capital facilities and for the 
major repairs thereto. 

Fiduciary Fund Type : 

Agency Funds - Agency funds account for assets held by the 
School Board as an agent for schools and school organizations, 
other governments, and/or other funds. Agency funds are cus- 
todial in nature (assets equal liabilities) and do not involve 
measurement of results of operations . 

Account Groups : 

General Fixed Assets Account Group - The General Fixed Assets 
Account Group is used to account for all fixed assets of the 
School Board . 

General Long-Term Deb t Accoun t Group - The Long-Term Debt 
Account Group is established to account for all long-term debt 
of the School Board and for those long-term liabilities to be 
liquidated with resources to be provided in future periods. 

D . Basis of Accountinu 

The accounting and financial reporting treatment applied to a 
fund is determined by its measurement focus. The Governmental 
and Agency Funds of the School Board are accounted for using a 
current financial resources measurement focus. With this 
measurement focus, only current assets and current 
liabilities generally are included on the Balance Sheet . 

Operating statements of these funds present increases 
(i.e ., revenues and other financing sources) and decreases 
(i.e., exp enditures and other financing uses) in net current 
assets . 

12 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30 , 2001 

The governmental and agency funds 
fied accrual basis of accounting . 

are maintained on the modi- 
Under the modified accrual 

basis of accounting revenues are recognized when susceptible 
to accrual (i.e ., when they are "measurable and available"). 
"Measurable " means the amount of the transaction can be deter- 
mined and ,'available" means collectible within the current 
period or soon enough thereafter to pay liabilities of the 
current period . The governmental funds use the following 
practices in recording revenues and expenditures: 

Revenues 

Ad valorem taxes are recorded in the year the taxes are due 
and payable . Ad valorem taxes are assessed on a calendar year 
basis, become due on November 15 of each year, and become 
delinquent on Decemb er 31 . The taxes are generally collected 
in December, January , and February of the fiscal year . 

Federal and State entitlements (which include state equaliza- 
tion and state revenue sharing) are recorded when available 
and measurable . Federal and State grants are recorded when 
the reimb ursable expenditures have been incurred . 

Sales and use tax revenues are recorded in the month collected 
by the School Board . 

Substantially all other revenues are recorded when received . 

Expenditures 

Expenditures are generally recogn ized under the accrual basis 
of accounting with the following exceptions which are in con- 
formity with accounting principles generally accepted in 
the United States of America: (i) costs of accumulated unpaid 
vacation, sick leave and other employee benefit amounts are 
reported in the period due and payable rather than the period 
earned by employees; (2) general long-term obligations 
principal and interest payments are recognized when due . 

Other Financing Sources (Uses) 

Transfers between funds that are not expected to be repaid, 
sale of fixed assets, long-term debt proceeds, bank loan pro- 
ceeds, etc ., are accounted for as other financing sources 
(uses). These other financing sources (uses) are recognized 
at the time the underlying events occur . 

13 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30 , 2001 

E . Budqet Practices 

The school Board adopts budgets for the General Fund , each 
Special Revenue Fund, and the Capital Projects Fund. In addi- 
tion, the School Board adopts a single combined budget for all 
Debt Service Funds . 

The proposed budgets for the fiscal year ended June 30, 2001, 
were made available for public inspection and comments from 
taxpayers. The budgets, which included proposed expenditures 
and the means of financing them , were published in the 
official journal fifteen days prior to the public hearing on 
the budgets for the year ended June 30, 2001 . At this 
meeting, the proposed budgets were legally adopted by the 
School Board . 

The budgets are prepared on a modified accrual basis of 
accounting . All appropriations lapse at year end . Encum- 
brances are not recognized within the accounting records for 
budgetary control purposes. Formal budget integration (within 
the accounting records) is employed as a management control 
device . The superintendent of parish schools is authorized to 
transfer between line items within any fund . However , when 
actual revenues within a fund fail to meet budgeted revenues 
by five percent or more , a budget amendment is adopted by the 
School Board in an open meeting . Budget amounts included in 
the accompanying financial statements include the original 
adopted budget and all subsequent amendments . 

F . Encumb rances 

G 

Encumb rance accounting, under which purchase orders are 
recorded in order to reserve that portion of the applicable 
appropriation , is not employed . However, outstanding purchase 
orders are taken into consideration before expenditures are 
incurred in order to assure that applicable appropriations are 
not exceeded . 

Cash and Cash Eauivalents 

14 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS (CONT INUED 

June 30 , 2001 

Certificates of deposit with maturities greater than 90 days 
are classified as investments and are stated at cost, which 
also approximates market value . 

H . Due to/from Other Funds 

During the course of operations, numerous transactions occur 
between individual funds for goods provided or services ren- 
dered . These receivables and payables are classified as due 
from other funds or due to other funds on the Balance Sheet . 

I . Inventory 

Inventory of the General Fund is valued at cost and consists 
of expendable materials and supplies, which are recorded as an 
expenditure when consumed, using the first-in , first-out 
method . 

Inventory of the School Lunch Special Revenue Fund consists of 
food purchased by the School Board and commodities granted by 
the United States Department of Agriculture through the Loui- 
siana Department of Agriculture and Forestry . The commodities 
are recorded as revenues when received; however, all inventory  
items are recorded as expenditures when consumed . All 
purchased inventory items are valued at the lower of cost 
(first-in, first-out basis) or market, and commodities are 
assigned values based on information provided by the United 
States Department of Agriculture . 

J . Fixed Assets 

Fixed assets of the Governmental Fu nds are recorded as expen- 
ditures at the time they are purchased or constructed, and the 
related assets are capitalized (reported) in the general fixed 
assets account group . No depreciation has been provided on 
general fixed assets . 

K . Compensated Absences 

All 12-month employees earn from 5 to 20 days of vacation 
leave each year, depending on their length of service with the 
School Board . Vacation leave can be accumulated without 
limitation , but must be used prior to retirement or termin- 
ation . 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30, 2001 

All school board employees earn from i0 to 18 days of sick 
leave each year, depending upon the number of months 
employed . Sick leave may be accumulated without limitation . 
Upon retirement or death, unused accumulated sick leave of up 
to twenty -five days is paid to the employee or to the 
employee 's estate at the employee 's current rate of pay . Under 
the Louisiana Teachers Retirement System , the tota] unused 
accumulated sick leave, including the twenty-five days paid, 
is used in the retirement benefit computation as earned 
service for leave earned prior to July i, 1988. For sick 
leave earned after July i, 1988, under the Louisiana Teachers 
Retirement System and for sick leave earned under the Louisi- 
ana School Employees Retirement System , all unpaid sick leave, 
which excludes the twenty-five days paid , is used in the re- 
tirement benefit computation as earned service . 

Sabbatical leave may only be granted for medical leave and for 
professional and cultural improvement . Any employee with a 
teaching certificate is entitled, subject to approval by the 
School Board, to one semester of sabbatical leave after three 
years of continuous service or two semesters of sabbatical 
leave after six or more years of continuous service . Sabbati- 
cal leave benefits are recorded as expenditures in the period 
paid . 

The cost of current leave privileges, computed in accordance 
with the GASB Codification Section C60, is recognized as a 
current-year expenditure in the governmental funds when leave 
is actually taken or when employees or their heirs are paid 
for accrued leave upon retirement or death . The cost of leave 
privileges not requiring current resources is recorded in the 
general long-term obligations account group . 

L . Lonq-Term Obligations 
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TO FINANCIAL STATEMENTS (CONTINUED 

June 30 , 2001 

M . Fund Equity 

Reserves 

Reserves represent those portions of fund equity not 
appropriable for expenditures or legally segregated for a 
specific future use . 

Desiqnated Fund Balances 

Designated fund balances represent tentative plans for 
future use of financial resources . 

N . Interfund Transactions 

Transactions that constitute reimbursements to a fund for 
expenditures initially made from it that are properly 
applicable to another fund are recorded as expenditures in the 
reimbursing fund and as reductions of exp enditures in the fund 
that is reimbursed . All other interfnnd transfers are 
reported as operating transfers . 

O . Sales and Use Taxes 

The School Board receives a two and one-half percent sales and 
use tax . The sales and use tax is collected by the sales tax 
department of the School Board and is included in the revenues 
of the General Fund . The proceeds of the tax are dedicated to 
the payment of salaries of school teachers and other school 
employees; the paym ent of utilities; and constructing

, main- 
taining or operating school buildings and other school related 
facilities, including the acquisition of sites . 

The School Board is also authorized to collect sales and use 
taxes levied by the following governmental entities: 

Livingston Parish Council 
Law Enforcement Subdistrict A 

Grav ity Drainage District NO . 1 
Gravity Drainage District No . 2 
Gravity Drainage District No . 5 

City of Denham Springs 
City of Walker 

Town of Livingston 
Village of Albany 
Town of Springfield 

Livingston Parish Tourist Commission 

17 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30 , 2001 

The School Board receives a collection fee from each of these 
entities at a rate of 2% on the first $1,000,000 collected and 
then I..5% on the amounts collected in excess of $I,000,000. 
The collection and distribution of the sales taxes are 
accounted for in the Sales Tax Agency Fund . 

Memorandum Onlv - Total Columns 

Total columns on the general purpose financial statements are 
captioned as "memorandum only " because they do not represent 
consolidated financial information and are presented only to 
facilitate financial analysis . The column s do not present 
information that reflects financial position, results of 
operations or cash flows in 
principles generally accepted 
America . Interfund eliminations 
aggregation of this data . 

accordance with accounting 
in the United States of 
have not been made in the 

Q. Comparative Data/Reclassifications 

Comparative total data for the prior year have been presented 
in selected sections of the accompanying financial statements 
in order to provide an understanding of the changes in the 
School Board 's financial position and operations . Also , 
certain amounts presented in the prior year data have been 
reclassified in order to be consistent with the current 
year 's presentation . 

R . Use of Estimates 

The preparation of financial statements in conformity with 
accounting principles generally accepted in the United States 
of America includes the use of estimates that affect the 
financial statements . Accordingly , actual results could 
differ from those estimates . 

S . Current Accountinq Developments - GASB Statement No . 34 

In June 1999, the Governmental Accounting Standards Board 
(GASB) unanimously approved Statement No. 34, Basic Financial 
Statements - and Management's Discussion and Analysis - for 
State and Local Governments. Certain of the significant 
changes in the Statement include the following : 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED~ 

June 30, 200l 

~ For the first time the financial statements will include : 

~ A Management Discussion and Analysis (MD&A ) section pro- 
viding an analysis of the Board 's overall financial 
position and results of operations . 

Financial statements will be prepared using full accrual 
accounting for all of the Board 's activities, in-cluding 
reporting infrastructure assets (roads, bridges, etc.). 
A change in the fund financial statements to focus on the 
major funds. 

The general provisions of 
implemented by the Livingston 

GASB Statement No . 34 
Parish School Board no 

must be 
later than 

the fiscal year ending June 30, 2002, and is currently assessing 
the effect of the new standard . 

2) Cash and Cash Equivalents - 

The School Board maintains various deposit accounts for the 
current operations of certain individual funds of the School 
Board . In addition , it maintains a cash investment pool with the 
Board 's paying agent for all remaining funds. Each fund 's portion 
of the cash and investment pool is included in that fund 's Cash 
and Cash Equivalent account . 

The School Board also maintains certificates of deposits with 
maturities greater than 90 days . These certificates are classified 
as Investments . 

Interest earned on pooled cash and 
participating funds based upon 
balances . 

investments is allocated to the 
their combined participating 

There are three categories of credit risk that apply to the 
School Board 's cash and investments . 

1 Insured or registered or for which the securities are held by 
the School Board or the Board 's agent in the Board 's name . 

2 . Uninsured and unregistered for which the securities are held 
by the bank 's trust department or the School Board 's agent in 
the Board 's name . 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED~ 

June 30 , 2001 

3. Uninsured and unregistered for which the securities are held 
by the broker or by the bank . 

At June 30, 2001, the carrying amount of the School Board 's 
Cash and Cash Equivalents and Investments (checking accounts, 
savings accounts, and certificates of deposits) was 
$39,553,235 and the confirmed bank balances were $40,260,921. 
Cash and Cash Equ ivalents and Investments are stated at cost, 
which approximates market . 

The following is a summary of 
Investments at June 30 , 2001 , 

Category 1 
Category 2 
Category  3 

Total 

(3) Ad Valorem Taxes - 

Cash and Cash Equ ivalents and 
classified by credit risk : 

CARRYING 
AMOUNT 

CONFIRM ED 
BALANCE 

$39,553,235 $40,260,921 

$39,553,235 $40,260,921 

A ll taxable property in Louisiana is requ ired by law to be 
assessed annually at a percentage of its fair market value by the 
Parish Assessor , except for public utility property which is 
assessed by the Louisiana Tax Commission . 
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NOTES TO FINANCIAL STATEMENTS (CONT INUED 

June 30, 2001 

Ad Valorem taxes attach as an enforceable lien on property as of 
January 1 of each year . Taxes are levied by the Parish Assessor 
during the year and are billed to taxpayers in November . Billed 
taxes become delinquent on December 31. Revenues from Ad Valorem 
taxes are budgeted in the year billed and recognized as revenue 
when billed . The Parish Assessor bills and collects the property 
taxes using the assessed value determined by his office . 

The following is a summary  of authorized and levied ad valorem 
taxes : 

Parishwide Taxes 
Constitutional 

Additional Support 

Maintenance 

Construction 

District Taxes - 
Bond and Interest 

AUTHOR IZED LEV IED 
M ILLAGE 

3 .29 

7 .18 

7 .00 

5 .00 

3 .29 

7 .18 

7 .00 

5 .00 

H IGH LOW H IGH 

50 .17 - 50 .17 

Any differences between authorized and levied millages are the 
result of reassessment of the tax rolls requ ired by Article 7, 
Section 23 of the Louisiana Constitution of 1974 . 

Total Ad Valorem Taxes Levied 
Less : Amounts Deemed Uncollectible 

Add : Prior Year Taxes Collected in 
Current Year 

Net Ad Valorem Taxes Collectible 

Ad Valorem taxes receivable at June 30, 2001, 
is included under the caption Receivables 
statements . 
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$ 6,721,208 
~ 6,159) 
6 ,185 ,049 

623 ,102 

$ 6,808,151 

totaled $75,391 and 
in these financial 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2001 

(CONTINUED D~ 

4) Receivables - 

The receivables at June 30, 2001, are as follows 

CLASS OF 
RECEIVABLE 

Federal Grants 
State Grants 
Other : 

Ad Valorem 
Taxes 

Interest 
Other 

GENERA L 
FUND 

SPECIAL  
REVENUE 
FUNDS 

$ $2,393,344 $ 
1 ,171 ,305 48,089 

15 ,740 
59 ,681 

2~  371 

10,526 
5 ,299 
3 .824 

DEBT CA PITAL 
SERV ICE PROJECTS 
FUND FUND TOTAL 

41 ,609 
21 ,694 

$ $2,393,344 
49 ,515 1 ,268 ,909 

7 ,515 
3 ,920 

75 ,390 
90,594 
30 .195 

Totals $1,273,097 $2,461,082 $ 63,303 $ 60,950 $3,858,432 

5) Interfund Receivables, Payables - Transfers In, Transfers Out - 

General Fund 
Special Revenue Funds : 

Elementary and Secondary 
Education Act : 

Chapter 1 
Chapter 2 

Special Education Fund 
Maintenance of Schools 
School Lunch 
Special Federal Fund 
Other Federal ESEA Fund 

Total Special Revenue Funds 

Capital Projects Funds: 
District No . 1 
District No . 4 
D~strict NO . 22 
District No . 24 
District No . 25 
District No . 26 
District No . 27 
District No . 31 
District No . 32 
District No . 33 
District No . 90 

DUE FROM 
OTHER 
FUNDS 

$1,935,564 

32 ,259 

32 ,259 

86 ,253 
26,000 
13 ,000 
18 ,000 
5 ,000 

12 ,000 
1 ,000 
1 ,000 
8 ,000 

7 .000 

DUE TO 
OTHER 
FUND S 

$ 9,156 

448 ,747 
25 ,958 

311 ,377 
23 ,103 

243 ,937 
905,545 

1 ,958 ,667 

177 ,253 

Total Capital Projects Fund 177,253 177,253 

Total 
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NOTES TO FINANC A 

June 30, 2001 

General Fund 
Special Revenue Funds : 

Elementary and 
Secondary Education Act 

Chapter 1 
Special Education 
Maintenance of Schools 
School Lunch 
Special Federal 
Other Federal ESEA 

INUED) 

TRANSFERS 
IN 

TRANSFERS 
OUT 

256,552 $4,586,722 

580 ,000 
1,703 ,533 

58,340 
26 ,535 

6 , 
18 . 

283 
805 

Total Special Revenue Funds 2,283,533 109,963 

Debt Service Funds 
District No . 4 
District No . 24 
District No . 27 

Total Debt Service Funds 

Capital Projects Funds: 
District No . 1 
District No . 4 
Distr~ct No . 22 
District No . 24 
District No . 25 
District No . 27 
District No . 32 

151 ,067 
58,103 

_  17 ,430 

226 ,600 

800,000 
300 ,000 
i00,000 
450,000 
50 ,000 

130 ,000 
I00 .000 

Total Capital Projects Funds 1,930,000 

Total 

23 

$4,696,685 $4,696,685 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30, 2001 

The following is a summary of eligibility factors, 
contribution methods, and benefit provisions . 

TEACHERS ' RETIREMENT 
SYSTEM OF LOUISIANA - 

REGULAR PLAN 

Employees that meet the 
legal definition of a 
"teacher,, in accordance 
with Louisiana Revised 
Statues Ii:701(23)(a). 

TEACHERS ' RETIREMENT 
SYSTEM OF LOUISIAN A - 

pLAN A 

Employees paid with 
school food service 
funds in which the 
parish has withdrawn 
from Social Security 
coverage ~ 

STATE OF LOUISIANA 
SCHOOL EMPLOYEES , 

RETIREMENT SYSTEM 

Membership is mandatory 
for all employees under 
age 60 employed by a 
Louisiana Parish or City 
School Board who work 
more than 20 hours as a 
school bus driver, School 

janitor, school custod- 
ian, school maintenance 
employee, or school bus 
aide. 

State Statute State Statute State Statute 

8 .00% 

14.20% 

18 years 

Benefit based on a 
percentage of the 
memb er's average salary 
for the 36 highest 
successive months using 
the following require- 
ments : 

9.10% 

14 .20% 

1O years 

Benefit based on a 
percentage of the 
member's average salary 
for the 36 highest 
successive months using 
the following requ ire- 
ments : 

(CONTINUED) 
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6.35% 

0.00% 

I0 years 

At least 30 years of 
creditable service re- 
gardless of age, 25 
years of creditable 
service and is at least 
age 55, or 1O years of 
creditable service and is 

at least age 60, 2 1/2% 
of average compensation 
for the three highest 
consecutive years of 
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S TO FINANCIAL STATEMENTS (CONTINUED 

TEACHERS ' RETIREMENT 

SYSTEM OF LOUISIANA - 
REG~  PLAN 

June 30, 2001 

YEARS MIN 
SERVICE AGE 

i0 

20 
25 

30 
20 

60 
Any 

Age 
55 
Any 
Age 
65 

FORMULA 

PERCENTAGE 

2.0% 

2 .0% 
2 .5% 

2.5% 
2.5% 

Yes, same eligibility 
requirements as above 
regular retirement. 

Yes 

Yes 

Yes 

Yes 

TEACHERS ' RETIREMENT  
SYSTEM OF LOUISIANA 

PLAN A 

yBARS MIN 
SERVICE AGE 

i0" 60 
25 55 

An y 
30 Age 

FORMULA 
PERCENTAGE 

3.0% 
3.0% 

3 .0% 

*Less than I0 years 
at age 70 if member 
entered School Lunch 
Employees' Retirement 
System when parish 
withdrew from Social 
Security . 

Yes, same eligibility 
requirements as above 
regular retirement. 

Yes 

Yes 

Yes 

Yes 

26 

STATE OF LOUISIANA 
SCHOOL EMPLOYESS ' 
RETIREMENT SYSTEM 

service times the number 
of years of service, plus 
an additional I/2% of 
average final compen- 
sation times the years of 
creditable service in 
excess of 20 years, plus 
a supplementary allowance 

of $24 per annum or $2 
per month for each year 
of service, not to exceed 
average final compen- 
sation . 

Yes, i0 years at age 60 
25 years at 55, or any 
age with 30 years of 
creditable service . 

Yes 

Yes 

Yes 

Yes 
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June 30 , 2001 

Trend Information ~ 
Contributions required by State statue 

TEACHERS ' RETIREMENT 
SYSTEM OF LOUISIANA - 

REGULAR PLAN 

REQUIRED 
CONTRIBUTION 

$5,524,209 
$6,285,982 
$6,859,610 
$7,816,519 
$8,718,960 
$8,349,114 
$8,067,534 

PERCENTAGE 
CONTRIBUTED 

100% 
100% 
100% 
100% 
100% 
I00% 
100% 

TEACHERS ' RETIREMENT 
SYSTEM OF LOUISIANA - 

PLAN A 

REQUIRED 

$116,721 
$107,718 
$ 86,835 
$ 92,247 
$ 88,797 
$ 77,96I 
$ 62,298 

PERCENT AGE 
CONTRIBUTED 

I00% 
100% 
100% 
100% 
100% 
100% 
100% 

STATE OF LOUISIANA 
SCHOOL EMPLOYEES ' 
RETIREMENT SYSTEM 

REQUIRED 
CONTRIBUTION 

$233,479 
$252,034 
$258,771 
$276,111 
$298,691 
$ 
$ 

PERCENTAGE 
CONTRIBUTED 

100% 
100% 
100% 
100% 
100% 
100% 
100% 

Trend information showing the progress of the Systems in 
accumulating sufficient assets to pay benefits when due is 
presented in their annual financial reports. Copies of these 
reports may be obtained from the respective State retirement 
systems . 

C . Deferred Compensation Plan - 

In addition to the above mentioned retirement plans, on 
May 5 , 1994, the School Board adopted a resolution 
establishing a deferred compensation plan pursuant to Section 
457 of the Internal Revenue Code . A ll part-time , seasonal 
and temporary employees of the School Board are eligible to 
participate in this plan . Participation in this plan is at a 
rate of 7 .5% of compensation with contributions to the plan 
funded 1 .3% by the employer and 6.2% by the employee . This 
plan became effective for fiscal years ending after June 30, 
1994 . During the current fiscal year, total contributions to 
the plan amounted to $141,170 which consisted of $24,470 from 
the School Board and $116,700 from the employees. 

The School Board has implemented GASB Statement No . 32, 
"Accounting and Financial Reporting for Internal Revenue Code 
Section 457 Deferred Compensation Plans". Under this 
statement governments who have no responsibility for the plan 
and are not formally considered the plan 's trustee are not 
required to report the plan in its financial statements . 

Since the School Board 's plan is held in a custodial account 
with a third party administrator, the assets and liabilities 
are not presented in the School Board 's financial statements 
as of June 30, 2001 . 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

Accretions of Deep 
Discount 

Deductions 

June 30 , 2001 

BONDED 
DEBT 

146,327 
(1,673,123) 

COMPENSATED 
ABSENCES 

CLA IMS AND 
JUDGEMENT S 

~_i,442,258) _ (240,782) 
146,327 

(3,356,163) 
Long-Term Obliga- 

tions June 30, 
2001 $23,104,339 $ 6,252,915 $1,005,430 $30,362,684 

Bonded Debt 

General Obligation 
Bonds - Secured 
by Ad Valorem 
Tax e s : 

School District 
No . i : 

10/01/B9 
11/01/94 

School District 
No . 4 : 

11101194 
School District 

No . 22 : 
04/01/92 
12/ol/96 

School District 
NO . 24 : 
11/01/93 

OR IGINAL 
ISSUE 

$2,631,608 
$9,600,000 

FINAL  
INTEREST PAYMENT 

RATES 

6 .50-7 .55% 
6 .10-8 .00% 

DUE 

2005 
2014 

INTEREST 
TO 

MATUR ITY 

888,756 
3 ,842 ,431 

PRINCIPAL 
OUTSTAND ING 

506,245 
7,590,000 

$4,200,000 6.10-8.00% 2014 1,680,475 3,320,000 

$3,100,000 
$1,500,000 

6 .50-12 .00% 
5 .00-10.00% 

2017 
2016 

1 ,614 ,397 
604 ,895 

2 ,515 ,000 
1 ,310,000 

$2,035,000 6.40-6.60% 2013 1,018,272 1,995,000 

(CONTINUED) 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

ORIGINAL 
ISSUE 

June 30, 2001 

FINAL 
INTEREST PAYMENT 

RATES DUE 

INTEREST 
TO 

MATUR ITY 
PR INCIPAL 

School District 
No . 25 : 
12/15/90 $ 685,000 6.60-9.00% 2010 94,812 380,000 

School District 
No . 26 : 
07/15/90 $ 850,000 6.60-12.00% 2010 107,193 465,000 

School District 
No . 27-A : 

03/01/89 
11/01/93 
11/01/93 
Less : 

$1,308,369 
$1,000,000 
$1,140,000 

Capital 
Appreciation 
Bond Deep - 
Discount 

6 .50-7 .55% 
5 .80-6 .00% 
6 .70% 

school District 
No . 31 : 

04/01/96 $ 725,000 5.30-12.00% 
School District 

No . 32 -A : 

04/01/96 $1,790,000 5.25-12.00% 
School District 

No . 33 : 

03/01/89 $ 444,464 6.80-7.55% 
11/01/93 $1,045,000 6.70-6.80% 
Less : 
Capital 
Appreciation 
Bond Deep 
Discount 

Total General 
Obligation 
Bonds 

Total Bonded Debt 

30 

2005 
2013 
2013 

471,544 
497 ,688 
329 ,640 

268,456 
965 ,000 
945 ,000 

[168,895) 

2016 293 ,630 635 ,000 

2016 735 ,272 1 ,575 ,000 

2004 
2013 

156 ,189 
253 ,315 

88,811 
860 ,000 

(142 278) 

12,588,509 23,104,339 

$12,588,509 $23,104,339 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30, 2001 

All principal and interest requirements are funded in accordance 
with Lou isiana law by the annual ad valorem tax levy on taxable 
property within the parish . At June 30, 2001 the School Board has 
accumulated $3,246,458 in the Debt Service Funds for future debt 
requirements. The bonds are due, by years, as follows: 

YEAR ENDING 
JUNE 30 . 

2002 
2003 
2004 
2005 

Thereafter 

PRINCIPAL 
PAYMENT S 

INTEREST 
PAYM ENTS 

$ 1,627,207 
1 ,589 ,578 
1 ,537,521 
1 ,541 ,151 

_ 6~293~ 052 

23 ,418 ,512 12 ,588 ,509 36 ,007 ,021 
Less : Capital 
Appreciation 
Bond Deep 
Discount (314,173) (314,173) 

$23,104,339 $12,588,509 $35,692,848 

During the fiscal year ended June 30, 1994, voters of Livingston 
Parish approved the issuance of $5,220,000 (par value) of 1993 A , 
B , C and D General Obligation School Improvement Bonds dated 
November i, 1993. Each series of Bonds constitute general obliga- 
tions of the respective School District for which the full faith 
and credit of the issuing District 's are pledged . Each series of 
Bonds is payable from unlimited ad valorem taxation on all taxable 
property in the respective issuing District. The Series A , B and 
C Bonds were issued at a deep discount totaling $1,618,011. 
Accretion of this deep discount for the fiscal year ended June 30, 
2001 amounted to $146,327 leaving an amortized deep discount of 
$314,173 at June 30, 2001. 
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June 30, 2001 

On April 3., 1996, the School Board issued $2,515,000 in General 
obligation Bonds with an average interest rate of 5.3% to advance 
refund $1,180,000 of outstanding General Obligation Bonds with an 
average interest rate of 8.0%. The net proceeds of $1,430,562 
(after payment of $16,595 in underwriting fees, insurance and 
other issuance costs) plus an additional $184,748 of the advance 
refunded bonds sinking fund monies were used to purchase U .S . 
government securities. Those securities were deposited in an 
irrevocable trust with an escrow agent to provide for all future 
debt service paym ents on these bonds . As a result, these bonds 
are considered to be defeased and the liability for these bonds 
has been removed from the general long-term debt account group . 
The School Board advance refunded these bonds which increased its 
tota~ debt service paym ents over the next 20 years by 
approximately $2,700,000. The School Board experienced an 
economic loss (difference between the present values of the debt 
service paym ents on the old and new debt) of approximately 
$1,300,000. This loss was caused by the additional debt issued 
for the construction of new facilities in Districts #31 and #32. 

In accordance with Louisiana Revised Statute 39:562, the School 
Board is legally restricted from incurring long-term bonded debt 
funded by ad valorem taxes, in excess of thirty-five percent of 
the assessed value of taxable property . At June 30, 2001, the 
statutory limit is approximately $95,100,000, and outstanding 
general obligation bonded debt funded by ad valorem taxes totals 
$23,104,339. 

Comp ensated Ab sences 

At June 30, 2001, employees of the School Board have accumulated 
and vested $6,252,915 of employee leave benefits, which was com- 
puted in accordance with GASB Codification Section C60 and is 
recorded in the general long-term obligations account group . 

32 



Livingston Parish School Board 

NOTES TO FINANCIAL ST~ 

June 30 , 2001 

(12) Risk Management/Fund Balances Designated for Insurance - 

ProDertv Damage Insurance 

The School Board continues to carry an excess coverage insurance 
policy to cover annual losses in excess of $50,000 and has desig- 
nated $1,149,314 of fund balance of the General Fund at June 30, 
2001, to cover the cost of future property damage not covered by 
insurance . 

General L~abilitv Insurance 

The Schoo] Board is exposed to losses relating to any potential 
general liability claim it may face . Because of the prohibitive 
cost of carrying commercial insurance, the School Board 
established a limited risk management program for liability 
claims . The School Board has an excess coverage insurance policy 
to cover annual losses in excess of $350,000. 

The School Board made disbursements for liability claims of 
$23,795 in the fiscal year ended June 30, 2001. The General Fund 
reports the claims expenditures when paid . The estimated claims 
liability at June 30, ~001, amounted to $791,828 which has been 
included under the caption Claims and Judgements in the General 
Long-Term Debt Account Group . 

Bach year the School Board compares the claims paid and the desig- 
nated fund balance for general liability insurance to determ ine 
the amount of funds to be set aside that year . The School Board 
has designated $i,614,347 of the fund balance of the General Fund 
to cover future general liability damage claims. 

Worker 's Compensation Insurance 

The School Board is exposed to losses relating to any potential 
worker 's compensation claims it may face. Because of the prohibi- 
tive cost of carrying commercial insurance , the School Board 
established a limited risk management program for worker 's 
compensation claims . The School Board has purchased an excess 
coverage insurance policy to cover worker 's compensation claims in 
excess of $250,000. 

33 



Livingston Parish School Board 

NOTES TO FINANCIAL STATEMENTS (CONTI 

June 30, 2001 

All worker 's compensation claims are paid out of the General Fund 
resources . The School Board made disbursements for worker 's com - 
pensation claims of $258,597 in the fiscal year ended June 30, 
2001 . The General Fund reports the claims expenditures when paid . 
The estimated claims liability at June 30, 2001, amounted to 
$213,602 which has been included under the caption Claims and 
Judgements in the General Long-Term Debt Account Group . 

Each year the School Board compares the claims paid and the 
designated fund balance for worker 's compensation insurance to 
determine the amount of funds to be set aside that year . The 
school Board has designated $292,596 of the fund balance of the 
General Fund to cover future worker 's compensation damage claims. 

Included in this amount is a certificate of deposit in the amount 
of $150,000 purchased by the School Board in the name of the 
office of Workers ' Compensation through the Department of Employ- 
ment and Training and held in trust for the School Board . 

(13) Fund Balance - Other Designations - General Fund - 

Computer E qgipment 

In the current year , the School 
of fund balance in the General 
costs of buying new computer 
designation is $274,182 at June 

Board established a designation 
Fund to accumulate the projected 
equipment . The amount of this 
30, 2001 . 

Alternative School/Career Center 

During a prior fiscal year, the School Board passed a motion to 
set aside funds in the amount of $I,000,000 in the General Fund to 
be used for a proposed alternative school/career center. In the 
current year, the board designated annual interest earnings and 
timber sale revenues for this purpose . At June 30, 2001

, the 
$1,147,022 remains designated to be used for the proposed 
alternative school/career center. 

Textbooks 
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NOTES TO FINANCIAL STATEMEN 

June 30, 2001 

(14) Fund Equity - Capital Projects Fund - 

The Capital Projects Fund shows a total fund equity of $1,584,571 
on Statement A . A summary of commitments under construction 
contracts for each individual school district at June 30, 2001, 
follows : 

PROJECT EXPENDED TO UNEXPENDED 
AUTHORIZATION JUNE 30 , 2001 COMM ITMENT 

District #i 
District ~4 
District #25 
District @27 
District #32 

Total 

District #i 
District #4 
District #22 
District #24 
District #25 
District #26 
District @27 
District #3i 
District #32 
District @33 
Special Education 

$ 28,069 
293 ,926 
114 ,399 

152 .403 

$6,105,577 $ 588,797 $5,516,780 

ACTUAL  
D ISTRICT 

FUND UNEXPENDED 
BALANCE AT COMM ITMENT 

JUNE 30. 2001 JUNE 30. 2001 

$ 423,963 
3 ,413 ,751 

62 ,226 

176 ,003 

1 ,440 ,837 

FUND BALAN CES 
LESS COMM IT - 
MENT S AND 

BOND  FUNDS 
JUNE 30, 2001 

$ 517,426 
(3,184,782) 

152 ,745 
124 ,108 
(46,934) 
135 ,038 
(155,144) 
17,249 

(1,394,362) 
(176,226) 
78 ,673 

$1,584,571 $5,516,780 $(3,932,209) 

At June 30, 2001 the unexpended commitments are recorded in the 
Capital Projects Fund as fund balance reserved for incomplete 
contracts to the extent of available fund balances of $735,558. 
The unavailable amount of $4,781,222 as well as the deficit in 
District ~33, will have to be resolved in future years by 
anticipated Sales Tax revenues and General Fund Transfers. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED 

June 30, 2001 

(15) Reservation of Fund Balance - General Fund - 

Reservation for Salaries - In May 1967, the voters of Livingston 
Parish approved the levy of a 1% sales tax for the purpose of 
paying salaries of the employees of the School Board . In addi- 
tion, in October 1987 the voters of Livingston Parish approved the 
levy  of an additional 1/2 of 1% sales tax, 80% of which is dedi- 
cated for the purpose of paying salaries of the employees of the 
School Board. At June 30, 2001, a balance of $1,575,909 is 
reserved for salaries as a result of these sales tax levies . 

Reservation for Utilities and Maintenance - In May 1978, the 
voters of Livingston Parish approved the levy of a 1% sales tax 
for the purpose of construction, renovation, operation and 
maintenance of the public schools of Livingston Parish . Also, the 
remaining 20% of the 1/2 of 1% sales tax approved in 1987, is 
dedicated to pay the cost of utility services of the public 
schools of Livingston Parish . At June 30, 2001, a balance of 
$8,464,791 is reserved for utilities and maintenance as a result 
of these sales tax levies . 

Excellence in Education - Classroom Improvements - In the current 
year, the School Board received payments from the State of 
Louisiana in connection with the State 's settlement of its lawsuit 
with the tobacco industry . These funds can only be spent on 
classroom improvements as required by the State . Accordingly , the 
unspent monies at June 30, 2001 of $270,219 are reflected as a 
reservation of fund balance . 

(16) Revenues and Expenditures - Actual and Budget - 

The following 
expenditures by 

Fund 

fund had actual 
5% or more for the 

expenditures over budgeted 
year ended June 30, 2001 

Budget Actual 
Unfavorable 
Variance 

Other Federal ESEA Fund $872,485 $1,409,120 $(536,635) 

The above variance is due to the School Board including the budget 
of the Technology Improvement Grants in the General Fund rather 
than the Other Federal ESEA Fund in error. This error was 
discovered when the School Board was preparing its AFR report 
subsequ ent to year end . All actual revenues and expenditures were 
then appropriately reclassed to the proper fund . 
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NOTES TO FINANCIAL STATEMENTS (CONTINU ED 

June 30 , 2001 

State law requires that budgets be amended when actual revenues 
are less than budgeted revenues or actual expenditures exceed 
budgeted by 5% or more . 

(17) Litigation and Claims - 

At June 30, 2001, the School Board is involved in several law- 
suits. It is the opinion of the legal adviser for the School Board 
that the ultimate resolution of these lawsuits will not involve 
any material liability to the School Board in excess of insurance 
coverage . 

(18) Subsequent Event - 

On May 5, 2001, the voters of Livingston Parish School Board 
District Nos. 31 and 32-A approved the issuance of $450,000 
(Series 2001A) and $1,400,000 (Series 2001B) General Obligation 
School Bonds. The proceeds of these bonds will be used to pay the 
cost of construction and acqu iring certain school building 
improvements to be located in these Districts . These bonds will 
be payable from the annual levy and collection of unlimited ad 
valorem taxes on all the taxable property within the Districts . 
These bonds were issued on August i, 2001 with scheduled 
maturities through 2016 . 
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SPECIAL REVENUE FUNDS 

Elementary and Secondary Education Act (ESEA) Title I Funds - 
Chapter 1 of the ESEA Title I Program is a program for educationally 
deprived school children residing in areas having high concentrations 
of children from low-income families . The Chapter 1 services are 
provided through various projects that are designed to meet the spe- 
cial needs of educationally deprived children . The activities sup- 
plement, rather than replace, state and local mandated activities. 

Chapter 2 of the ESEA Title VI Program is a program by which the 
federal government provides block grant funds to the school system 
based on a per pupil allocation for audio-visual material, equipment, 
and library resources . 

Special Education Fund - The Special Education Fund accounts for a 
federally financed program of free education in the least restrictive 
environment for children with exceptionalities, as provided for under 
Pub lic Law 94 -142 . 

Maintenance of Schools Fund - The Maintenance of Schools Fund is 
funded by ad valorem taxes levied on all assessed property in the 
parish . The net proceeds of the taxes are dedicated to providing 
maintenance on all of the equipment and facilities owned by the 
School Board . 

School Lunch Fund - The School Lunch Fund is a program that provides 
the students with balanced and nutritious meals . This program is 
federally financed , state-administered, and locally operated by the 
School Board . 

Special Federal Fund - The Special Federal Fund is used to account for 
the Federal Funds and Grants previously reported in the General Fund . 
Some of the programs include vocational education , preschool program , 
job training partnership act, and the goals 2000 program. 

Other Federal ESEA Fund - The Other Federal ESEA Fund is used to 
account for all other ESEA programs except for the Chapter I and 
Chapter II programs. Those programs include the Drug-Free Schools 
program , the Eisenhower Grant program and the Class-Size Reduction 
program . 



Y 
SPECIAL 

EDUCATION 

330 ,690 

$330,690 

$ 19,313 

330 ,690 

$330,690 



SCHOOL 
LUNCH 

SPECIAL 
FEDERAL FUND 

OTHER 
FEDERAL 

ESEA FUND 

$ 34,929 $ $ _ 
432 ,696 246 ,169 912

, 907 
72 ,522 
32 .259 

Schedule 1 

TOTALS 

2001 2000 

823,275 $ 986,951 
2 ,461 ,082 

72 ,522 
32 .259 

1 ,318,245 
79,698 

$572,406 $246,169 $912
,907 $3,389,138 $2,384,894 

$ 9,278 $ 2,232 
243 .937 

$ 7,362 $ 137,347 
905,545 1 ,958 . 667 

9 ,278 246,169 912
, 907 2 ,096,014 

72 ,522 
4 90,606 

563 ,128 

72 ,522 
1 ,220 .602 

1,293 ,124 

157 ,698 
1,215~ 134 

1 ,372 ,832 

79,698 

_  932,364 
1 ,012 ,062 

$572,406 $246,169 $912
,907 $3,389,138 $2,384,894 



arish School Board 
REVENUE FUNDS 

OF REVENUES EXPEND ITURES~ 
NCES IN FUND B 

Ended June 30, 2001 

ELEMENTARY AND SECONDAR Y 
EDUCATION ACT 

CHA PTER 1 CHA PTER 2 

58 ,340 

1,918 ,601 

SPECIAL 
EDUCA TION 

26 ,535 

25 ,958 1 ,305 ,208 

1 ,976 ,941 25 ,958 1 ,331 ,743 

1 ,254 ,713 

493 ,494 25 ,958 

498 

80,555 
89 ,341 

1 ,918,601 

58,340 

NT INUED) 
39 

25 ,958 

458 .719 

53 ,892 
347 ,352 

18,134 
931 
970 

425 .210 

1 ,305 ,208 

26 ,535 



 

OTHER 
SCHOOL SPECIAL FEDERAL 
LUNCH FEDERAL FUND ESEA FUND 

7,475 
2 ,459 ,007 

402 ,250 

$ 

Schedule 2 

TOTALS 

2001 
_  2000 

$ 969,285 
27 ,507 

2 ,459,007 

$ 605,395 
13 ,761 

2 ,397 ,375 

550 ,227 545
, 356 

6,283 18,805 109
, 963 69 ,468 

3 ,219 ,1"71 724
, 207 1,409,120 525,79!  8,602,265 

525 ,791 
6 ,613 ,694 730,490 1

,427,925 13 ,244 ,045 

8,124 ,842 

113 ,025 

8,237 ,867 

4 ,000 
13 ,174 
92,713 

315 ,957 704 ,872 

89,947 

40 ,782 99,792 
77,242 

165 ,979 
_  523 ,296 

724 ,207 1 ,409 ,120 

7 ,103 ,038 

465 0~ 39 
11 ,199 ,432 

89 ,947 73
, 689 

194 ,466 
944 ,046 
33 ,988 
21,552 

1,479,148 
970 

8,124 ,842 
80,555 

1,3!6,851 
15 ,136 ,553 

199 
708 
24 
25 

1 ,683 

935 
571 
926 
859 
500 

7 ,671 ,652 
14 ,642 

_ 660 ,599 

13 ,522 ,960 

(1,624,173) 6,283 18
,805 (1,892,508) (2,323,528) 



 

SPECIAL 
ED.UCAT I ON 

~ 6,535) 

(26,535) 



 

OTHER 
SCHOOL SPECIAL FEDERAL 
LUNCH FEDERAL FUND ESEA FUND 

1 ,703 ,533 

Schedule 2 
(Continued) 

2001 2000 

-  2 ,283 ,533 2 ,689 ,686 
(6,283) (18,805) (109,963) _  (69,468) 

1,703,533 (6,283) (18,805) 2,173,570 2,620,218 

79,360 

483 .768 

563 ,128 

281 ,062 296 ,690 

1 .012 .062 715 .372 

$ 1,293,124 $ 1,012,062 
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Livingston Parish School Board 
SPECIAL REVENU~ FUND ~ ELEMENTARY AND SECONDARY 

EDUCAT ION ACT - CHAPTER 2 

STATEMENT OF REVENUESx EXPEND ITURES , AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 2001 

Revenues : 
Federal Sources : 
FederaI Grants 

Total Revenues 

Expenditures : 
Support Services : 
Instructional Staff 
Support 

Total Expenditures 

Excess of Revenues 
Over Expenditures 

Other Financing Sources 
(Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing 
Sources (Uses) 

Excess of Expenditures 
and Other Uses Over 
Revenues and Other Sources 

Fund Balance 
of Year 

Fund Balance 
of Year 

at Beginning 

at End 

See auditor 's report 

BUDGET 

$ 155, 
155 , 

42 

ooo $ 
000 

155 .000 

155 ,000 

25 .958 

25 ,958 

25 L958 

25 ,958 

Schedule 2-2 

VARIAN CE - 
FAVORABLE 

(UNFAVORABLE) 

(129,042) 

129 ,042 

129,042 



 

Livingston Parish School Board 
SPECIAL REVENUE FUND - PUBLIC LAW 94 -142 - 

SPECIAL EDUCATION 

STATEMENT OF REVENUES EXPENDITURES . AND CHANGES 
I N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Revenues : 
Federal Sources : 
Federal Grants 

Total Revenues 

For the Year Ended June 30, 2001 

Expenditures : 
Instruction - Special 
Programs 
Support Services : 
Pupil Support 
Instructional Staff 
Support 

Business Services 
Plant Services 
Transportation Services 

Capital Outlay 

Total Expenditures 

Excess of Revenues 
Over Expenditures 

BUDGET 

$1,338,898 
1 ,338 ,898 

751,309 

46 ,227 

292 ,314 
26,825 
1,372 
1 ,427 

174 ,973 

$i~3331,743 

1 ,331 ,743 

Schedule 2-3 

VAR IANCE- 
FAVORABLE 

(UNFAVORABLE) 

$. (7,155) 

(7,155) 

458,719 292 ,590 

53,892 (7,665) 

347 ,352 
18 ,134 

931 
970 

425 ,210 

(55, 
8 , 
038) 
69I 
441 
457 
237) 

1,294,447 1,305,208 (10,761) 

44,451 26,535 (17,916) 

Other Financing Sources 
(Uses): 
Operating Transfers In 
Operating Transfers Out __ (44,451) ~26,535) 
Total Other Financing 
Sources (Uses) 

Excess of Expenditures 
and Other Uses Over 
Revenues and Other 
Sources 

Fund Balance 
of Year 

Fund Balance 
of Year 

at Beginning 

at End 

See auditor 's report 
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(44,451) (26,535) 17,916 



 

Livingston Parish School Board 
SPECIAL REVENUE FUND - MA INTENANCE OF SCHOOLS 

STATEMENT OF REVENUES. EXPENDITURES . AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Revenues : 
Local Sources : 
Ad Valorem Taxes 
Interest Earnings 

State Sources : 
Unrestricted 
Grants-in-A id 

For the Year Ended June 30, 2001 

Total Revenues 

Expenditures : 
Instruction : 
Regular Programs 
Support Services : 
General Administration 
Plant Services 

Total Expenditures 

Excess (Deficiency) 
of Revenues Over 
Expenditures 

Other Financing Sources 
(Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financ- 
ing Sources (Uses) 

Excess of Revenues 
and Other Sources 
Over Expenditures 
and Other Uses 

Fund Balance at Beginning 
of Year 

BUDGET ACTUAL 

868,000 
10,450 

241 ,600 

1 ,120,050 

Schedule 2-4 

VAR IANCE- 
FAVORABLE 

( UNFAVORABLE ) 

969,285 $ 101,285 
20 ,032 9,582 

147 .977 

1,137 ,294 

__  (93,923) 
17 ,244 

4,100 6,040 (1,940) 

33,988 
1 ,919 ,660 

33 ,988 
1 .475 .564 

1 ,957,748 1,515 ,592 

444,096 

442 ,156 

(837,698) (378,298) 459,400 

920,000 580,000 (340,000) 

920,000 580,000 (340,000) 

82 ,302 201 ,702 119,400 

528 .294 528 .294 - 

Fund Balance at End of Year 610,596 $ 729,996 $ 119,400 

See auditor 's report 
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Livingston Parish school Board 
SPECIAL REVENDE FUND - SCHOOL LUNCH 

EXPEND ITURES , AND CHANGES STATEME 
IN FUND 

OF 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 2001 

Revenues : 
Local Sources : 
Interest Earnings 
Food Services 

State Sources - 
Unrestricted 
Grants-in-Aid 

Federal Sources : 
Restricted Grants- 
in-Aid-Subgrants 

Other - Commodities 

Total Revenues 

Expenditures : 
Support Services 
Food Serv ices 

Capital outlay 

Total Expenditures 

BUDGET 

$ 5,500 $ 
2 ,346 ,500 2 , 

Schedule 2 -5 

VAR IANCE- 
FAVORA BLE 

(UNFAVORABLE) 

7,475 $ 1,975 
459,007 112 ,507 

402 ,250 402 ,250 

3 ,120,000 
450 .000 

3 ,219,171 
525 .791 

99 ,171 
7 5,791 

6,324 ,250 6,613,694 289,444 

7 ,741,647 
145 ,000 

8,124 ,842 
i13 ,025 

(383 , 
31 . 

195) 
975 

7,886,647 8,237,867 (351,220) 

Deficiency of Revenues 
Over Expenditures (1,562,397) (1,624,173) (61,776) 

Other Financing Sources (Uses): 
Operating Transfers In 1,562,3977 1,703,533 141,136 

Excess (Deficiency) 
of Expenditures and 
Other Uses Over 
Revenues and Other 
Sources 

Fund Balance at Begin- 
ning of Year 

Fund Balance at End 
of Year 

See auditor 's report 

483 ,768 

79 ,360 79,360 

483 ,768 

483,768 $ 563,128 $ 79,360 
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Livingston Parish School Board 
SPECIAL REVENUE FUND - SPECIAL FEDERAL FUND 

STATEMENT OF REVENUE S , EXPENDITURES . AND CHANG 
IN FUND BALANCE - BUDGET (GAAP BASI 

Revenues : 
Federal Sources : 
Federal Grants 

Total Revenues 

Expenditures 
Instruction 

For the Year Ended June 30, 2001 

Regular Programs 
Special Programs 
Vocational Programs 
Other Programs 
Adult and Continuing 

Education Program 
Support Services : 
Pupil Support 
Plant Services 

Capital Outlay 

Total Expenditures 

Excess of Revenues 
Over Expenditures 

BUDGET 

$ 703,09S $ 
703 ,098 

3 ,791 
16,739 
97 ,380 

327 ,992 

ACTUAL  

330, 

730 , 

490 

49O 

4 ,000 
13 ,174 
92 ,713 

315 ,957 

Schedule 2-6 

VAR IANCE - 
FAVORABLE 

IUN FAVORABLEI 

27 ,392 

(209) 
3 ,565 
4 ,667 

12 ,035 

58,054 89,947 (31,893) 

42 ,897 40 ,782 
1,353 1,655 

145 ,847 165 ,979 

694 ,053 724 ,207 

2 ,115 
(302) 

_ _ . 2/~q~ 32) 
(30,154) 

9,045 6,283 (2,762) 

Other Financing Sources (Uses): 
Operating Transfers In 
Operating Transfers Out __  (9,045) __  (6,283) 

Total Other Financing 
Sources (Uses) 

Excess of Expenditures 
and Other Uses Over 
Revenues and Other 
Sources 

Fund Balance 
of Year 

Fund Balance 

at Beginning 

at End of Year 

See auditor 's report 
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(9,045) (6,283) 2,762 



 



DEBT SERV ICE FUNDS 

The debt service funds are used to accumulate monies for the payment 
of bond issues ~ The bonds were issued by the respective school 
districts to acquire and improve sites, erect and/or improve school 
buildings, and acquire the necessary equ ipment and furnishings. The 
bond issues are financed by a special property tax levy on property 
within the territorial limits of the respective school districts and 
by one percent of the two and one-half percent parish sales and use 
tax collected by the School Board . 



Livingston Parish School Board 
DEBT SERV ICE FUNDS 

COMBIN ING BALANCE SHEETS 

June 30 , 2001 

ASSETS NO . 1 

Cash and Cash 
Equivalents 

Cash with Fiscal 
Agent 

Inv estments 

Receivables 
Due from Government 

NO . 4 NO . 22 NO . 24 NO . 25 NO . 26 

$ 440,895 $ 160,682 $ 141,635 $ 133,206 $ 32,919 $ 76,437 

755 ,200 

8,510 

264 ,200 
3,462 

3,615 

234 ,800 
2 ,401 

1,983 

224 ,400 
2,011 

4 ,394 

55,800 
468 

1.099 

116,600 
554 

526 

Total Assets $1,225,569 $ 431,959 $ 380,819 $ 364,011 $ 90,286 $ 194,117 

LIAB ILITIES 

AND FUND EQUITY 

Accounts, Salaries 
and Other 

Payables $ 

Total Liabil- 
ities 

48o $ $ 

480 

$ 5,094 

5 .094 

Fund Equity - 
Fund Balances : 

Reserved for 
Debt Service 1,225,569 431,479 380,819 364 ,011 90,286 189,023 

Total Fund 
Equity 1,225,569 431,479 380,819 364,011 90,286 189,023 

Total Liabilities 
and Fund 
Equity $1,225,569 $ 431,959 $ 380,819 $ 364,011 $ 90,286 $ 194,117 

See auditor 's report . 
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SCHOOL 
NO . 27A 

DISTRICTS 
NO . 31 NO . 32 NO . 32A NO . 33 

Schedule 3 

2001 2000 

$I16,o98 $ 10,157 $ $ 37,438 $ 35,975 $1,189,558 $ 521,864 

190 ,o00 

2 ,038 

17,400 
349 
23 

200 

945 

62 ,000 61,600 
917 972 

1,236 

2 ,000,000 
21,694 
41 .609 

124 ,440 

2,000,000 
2 ,173 

53,806 

$3o8,136 $ 27,929 $ 1,145 $100,355 $ 99,783 $3,252,861 $2,702,283 

$ - $ - $ 

308,136 27,929 

829 $ 

829 

$ 

316 100,355 99,78
--
3 

$ 6,403 $ 5,574 

6 ,403 5,574 

3,246,458 2,696,709 

308,136 27 ,929 316 100,355 99,783 3,246,458 2 ,696 ,709 

$308,136 $ 27,929 $ 1,145 $100,355 $ 99,783 $3,252,861 $2,702,283 



NO . 26 

$ 85,638 

11 ,612 

97,250 

2 ,868 

60,000 

34 ,780 

97,648 

398 

398 

$189,023 



SCHOOL DISTRICTS 
NO . 27 NO . 27A NO . 31 NO . 32 NO . 32A NO . 33 

TOTALS 

Schedul9 4 

2001 2000 

$ 6,589 $324,399 $ 50,188 $ 950 $138,323 $143,451 $3,696,786 $2,850,807 

1,863 _.16,165 2,669 

8,452 340,564 52,857 

11,976 2 ,139 

16 .923 113 ,o87 25 ,000 

536 155,918 35,660 

153 7,727 2,785 185.100 

1,103 146,o5o 146,236 3,881,886 

787 

145 ,134 

2,995,941 

5,526 5,887 127,685 117,883 

60,000 76,772 1,673 ,123 1,607,284 

8
_
8~723 33,929 1,757,929 1,751,299 

17,459 280,981 62,799 787 154,249 116,588 3,558,737 3,476,466 

(9,007) 59,583 (9,942) 316 (8,199) 29,648 323,149 (480,525) 

17 ,430 

17 .4 30 

_ ~226,600 _227,_Z~3 

226,600 227,733 

8,423 59,583 (9,942) 316 (8,199) 29,648 549,749 (252,792) 

20,329 248,553 37,871 

$ 28,752 $308,136 $ 27,929 $ 

108,554 70,135 2,696,709 2,949,501 

316 $100,355 $ 99,783 $3,246,458 $2,696,709 



CAPITAL PROJECTS FUNDS 

The capital projects funds are used to account for financial resources 
to be used for the acquisition or construction of major capital 
facilities and for the major repairs thereto. The capital projects 
funds are made up of the following school districts. 

District ~ Schools 

1 
4 

22 
24 
25 
26 
27 
31 
32 
33 
9O 
99 

Denham Springs 
Walker 
Live Oak 
Albany 
Holden 
Doyle 
Springfield 
Frost 
French Settlement 
Maurepas 
Special Education 
Central Office 



ivingston Parish School Board 
CAPITAL PROJECTS FUNDS 

COMBINING BALANCE SHEETS 

June 30, 2001 

NO . 4 NO . 22 NO . 24 NO . 25 NO . 26 

$113,565 $ 55,307 $ 76,648 $ 23,192 $ 52,166 

150,300 76,000 99,000 30,400 67,200 

26,000 
12,106 

$301,971 

13,000 
8,438 

$152,745 

18,000 
5 ,024 

5,000 
2 ,375 

$198,672 $ 60,967 

12 ,000 

3 ,672 

$135,038 

$ 73,002 $74,564 $ 45,675 $ 

73,002 

228,969 

74 ,564 45,675 

152 ,745 124 ,108 

15,292 

135,038 

228,969 152,745 124 ,108 15,292 135,038 

$301,971 $152,745 $198,672 $ 60,967 $135,038 
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NO . 27 

SCHOOL DISTRICTS 
NO . 31 NO . 32 NO . 33 NO . 90 NO . 99 

Schedu le 5 

2001 2000 

$ 6,185 $ 6,711 $ 37,337 $ $ 31,626 $ $ 77o,891 $ 233,220 

io,4o0 8,800 47,500 

i,ooo 1,0oo 

3,274 1,!33 

$ 20,859 $ 17,644 

20,859 

20,859 

8,000 

__  
2 ,490 1,027 

39,200 

7,000 

847 

$ 95,327 $ 1,027 $ 78,673 $ 

395 $ 48,852 $ 

-  177.253 

395 48,852 177,253 

17,249 

17,249 

46,475 

1,000,000 1,000,000 

177,253 191,896 

_  
60 ,95 0 

_ 8,329 

$2,009,094 $1,433,441 

$ $ $ 247,270 $ 348,480 

(176,226) 78,673 

46,475 (176,226) 78,673 

177,253 191,896 

424,523 540,376 

735 ,558 613,424 

849,013 279,641 

1,584 ,571 

$ 20,859 $ 17,644 $ 95,327 $ 1,027 $ 78,673 $ $2,009,094 

893 ,065 

$1,433,441 



NO . 26 

$ 32,266 
i0,939 

7 ,100 

50,305 

1 ,131 

3,39
.
3 

4 ,524 

45 ,781 

45,781 

89,257 

$ 135,038 



SCHOOL DISTRICTS 
NO . 31 NO . 32 NO . 33 NO . 90 NO . 99 2001 

Schedule 6 

12,115 $ 28,387 $ 12,460 $ 3,117 $ $ 692,333 
1,046 4 ,599 68 7,546 68,214 

96 ,282 

2 ,666 

15,827 

6 .247 

39,233 

425 995 

770 2 ,197 

2,~ 8 _ 155,294 

2 ,743 686 

15,271 11,349 

437 

1,311 

109 

331 

3,303 158,486 1,748 440 

12,524 (119,253) 13,523 10,909 

I00.000 

I00,000 

12,524 (19,253) 13,523 10,909 

4,725 65,728 (189,749) _ 
67,764 

152 .367 

1,009,196 

24 ,277 
9,021 

2 .214 .392 

2000 

419 
700 

545 

__  !4 7 ,__3_~1 

664 ,015 

17 ,805 

38,232 

5,909,219 

2 ,247 ,690 5,965,256 

1,238,494) (5,301,241) 

1,930,000 
_
4 ,560z000 

1,930,000 4 ,560,000 

691,506 (741,241 

893,065 1,634 ,306 

17,249 $ 46,475 $(176,226) $ 78,673 $ $ 1,584,571 $ 893,065 



AGENCY FUNDS 

School Activity Fund - The School Activity Fund accounts for monies 
generated by the individual schools and school organizations within 
the parish , while the school activity accounts are under the 
supervision of the School Board, they belong to the individual 
schools or their student bodies and are not available for use by 
the School Board . 

Sales Tax Fund - The Sales Tax Fund accounts for the collection and 
distribution of a two and one-half percent sales and use tax levied 
by the School Board , a one and one-half percent sales and use tax 
]evied by the City of Denham Springs and the Village of 
Springfield, a one percent sales and use tax levied by the Village 
of Albany , the Town of Livingston , the Town of Walker, and the 
Livingston Parish Council, and a one-half percent sales and use tax 
levied by Law Enforcement sub district A , Gravity Drainage District 
No . i, Gravity Drainage District No . 2 and Gravity Drainage 
District No. 5 and a hotel/motel tax levied by the Livingston 
Parish Tourist Commission . 

Minimum Foundation Commission Fund The Minimum Foundation 
Commission Fund was established August 15, 1991, to account for the 
monies received and spent by a "Joint Undertaking " of numerous 
School Boards throughout the State of Louisiana . The "Joint 
Undertaking" is a joint plan to provide financing and to conduct, 
through the professional working group , the preparation and , if 
necessary , to file and conduct litigation to obtain an equitable 
new formula to ensure a minimum foundation of education and an 
equitable allocation of funds to parish and city school systems in 
the State of Louisiana . This fund was in the process of being 
closed as of June 30, 2001 with all remaining funds being 
distributed to the member schools . 



ASSETS 

Livingston Parish School Board 
AGENCY FUNDS 

COMBINING BALANCE SHEETS 

SCHOOL 

ACTIVITY 

Cash and Cash Equivalents $2 361,890 

June 30, 2001 

SALES 

TAX 

M IN IMIrM 

FOUNDATION 

COMMISSION 

$1,507,488 $ 20,304 

Schedule 7 

2001 2000 

$3,889,682 $~,421,v05 

Total Assets $2,361,890 $1,507,488 $ 20,304 $3,889,862 $2,421,705 

LIABIL ITIES 

Accounts Payable 
Amounts Held for School 

Activities 
Deposits Due to Others 

2,361,890 

$ $ 

2,361,890 2,212,428 

1,~ 27,v92 k.2A ~,277 

Total Liabilities $2,361,890 $1,507,488 $ 20,304 $3,889,682 $2,421,705 

See auditor's report 
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School Board 
AGENCY FUND 

Schedu le 8 

HELD FOR SCHOOL ACTIVITIES 

June 30, 2001 

ADDIT IONS DEDUCTIONS 

115 ,064 
134 ,379 
173 ,558 
287 ,207 
197,345 
174 ,808 
432 ,561 
396 ,691 
281 ,261 
282 ,830 
216,393 
189,901 
62 ,752 

126,862 
198 ,762 
337,102 
90 ,253 

196 ,588 
110,501 
124 ,428 
603 ,827 
143 ,638 
131 ,581 

324 ,184 
138 ,536 
158,575 
158,082 
733 ,406 
350 ,021 

109,971 
143 ,464 
172 ,298 
267 ,726 
188,378 
162 ,527 
460 ,978 
396 ,115 
247 ,770 
287 ,484 
221 ,337 
197,780 
61 ,399 

123 ,590 
181 ,858 
311 ,338 
84 ,770 

195 ,965 
117 ,562 
121 ,368 
576 ,853 
146 ,772 
128,211 

200,665 202 ,112 

BALANCE 
JUNE 30 , 

2001 

47 ,814 
63 ,309 
34 ,556 
58 ,100 

124 ,266 
71 ,171 

65 ,396 
36 ,022 
66 ,221 
53 ,039 
59,886 
46 ,336 

41 ,266 
32 ,141 
42 ,001 
94 ,814 
46,198 
28 ,720 

119,561 
59 ,828 

119 ,378 
167,578 
45 ,917 
78,111 
18,841 
25 ,669 
92 ,833 

147 ,830 
28 ,929 
37 ,639 
31 ,440 
31 ,235 

227 ,060 
43 ,253 
31 ,244 

44 ,288 

8,178,950 $8,029,488 $2,361,890 



Livingston Parish School Board 
SALES TAX AGENCY FUND 

SCHEDULE OF CHANGES IN DEPOSITS DUE OTHERS 

For the Years Ended June 30, 2001 and 2000 

sits Due Others at Beginning of 
a r 

tlons : 
les Tax Collections 

ctions : 
ansfers to : 
General Fund : 

Sales Tax 
Sales Tax Collection Fee 

Livingston Parish Sheriff 
Livingston Parish Council 
Livingston Parish Tourist Commission 
Livingston Parish Drainage Districts 

No . 1 
No . 2 
No . 5 

City of Denham Springs 
Town of Walker 
Town of Livingston 
Town of Springfield 
Village of Albany 
Refunds to Vendors 

Total Reductions 

2001 

$ 

Schedule 9 

2000 

$ 

35 ,531 ,392 33 ,487 ,581 

34 ,023 ,904 

sits Due Others at End of Year $ 1,507,488 $ 

auditor 's report. 
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312 
304 
905 
708 

33 ,487 ,581 



 

Livingston Parish School Board 
M IN IMUM FOUNDAT ION COMM ISSION FUIgD 

Schedule i0 

SCHEDULE OF CHANGES IN DEPOSITS DUE OTHERS 

For the Years Ended June 30, 2001 and 2000 

Deposits Due Others at 
Beginning of Year 

Additions : 
Interest Income 

Total Additions 

Deductions : 
Distributions to Member Schools 
Administrative Expenses 

Total Deductions 

Deposits Due Others at End of Year 

See auditor 's report 
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2001 2000 

$209,277 $199,542 

11 ,114 

200 ,087 

200,087 

9 .8 35 

9,835 

i00 

i00 

$ 20,304 $209,277 



Compensation Paid Board Members 
the School Board memb ers is 
Concurrent Resolution No . 54 

GENERAL 

-  The schedule of compensation paid to 
presented in compliance with House 

of the 1979 Session of the Louisiana 
Legislature. The compensation of the School Board members is included 
in the general administrative expenditures of the General Fund . In 
accordance with Louisiana Revised Statute 17:56, the School Board 
members have elected the monthly payment method of compensation . Under 
this method, each member of the School Board can receive up to $800 
per month, and the President up to $900 per month for performing the 
duties of his office . 



Livingston Parish School Board 

SCHEDULE OF COMPENSATION PAID BOARD MEMBERS 

For the Years Ended June 30, 2001 and 2000 

Lou is Carlisle 
Earnest Carrier, Jr 
Milton Hughes 
Chery l Lovett 
Keith Martin 
Jam es V . Watson 
Malcolm Sibley 
Ralph L . Willie 
S . Gerald Stilley 

Total 

Term of Current Board Expires December 31, 2002 

See auditor 's report 
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Schedule II 

2001 2000 

$ 87,600 $ 87,600 



OTHER SUPPLEMENTARY INFORMATION 



Schedule 12 

FEDERAL 
EXPENDITUR ES 

$ 525,791 

739,350 
2 .479 .821 

3 ,744 ,962 

106 ,146 

1 1 ,971 ,742 

C/O 5,199 
1 ,976 ,941 

6 

891 ,693 
433,350 

_ _ 6,700 

1 ,331 ,743 

172 ,869 

25 ,958 
17 ,115 
80,278 
4 ,000 



 



Livingston Parish School Board 

NOTES TO SCHEDULE OF 

Schedule 12 
(Continued) 

EXPEND ITURES OF FED 

For the Year Ended June 30, 2001 

Note A - Significant Accounting Policies - 

The accompanying schedule of expenditures of federal awards includes 
the federal grant activity of the Livingston Parish School Board and is 
presented on the accrual basis of accounting . The information in this 
schedule is presented in accordance with the requirements of OMB 
Circular A -133 , Audits of States, Local Governm en ts, and Non -Profit 

Organizations . 

Note B - Food Distribution Program - 

Nonmonetary assistance is reported in the schedule at the fair market 
value of the commodities received and disbursed . At June 30, 2001, the 
Livingston Parish School Board had food commodities totaling $37,526 in 
inventory . 

See auditor's report 
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INDEPENDENT AUD ITOR 'S REPORT ON COMPLIANCE AN D ON 
INTERNAL CONTROL OVER FINAN CIAL REPORT ING BASED 
ON AN AUD IT OF THE GENERAL PURPOSE FINAN CIAL  

STATEMENTS PERFORM ED IN ACCORDANCE W ITH 
GOVERNMENT AUDITING STANDARDS 



.Randy L Bonneca2z, CliA* 
Joseph D. Richard, dr., CPA~ 
Ronnie E. Slamper, CPA* 
Fernand P. Genre, CPA* 
Stephen M , |luggins, CPA* 
M onica L. Zumo, CPA* 
Ronald 1. Gagnet, CPA* 
Douglas J. Nelson, CPA* 
Celeste D. Viatot, CPA* 
Russell J. Rcsweber, CPA* 

Laura E. Monroe, CPA 
*a t..ole.io.ot Accow.r;.g Corp,,.~a.. 

Hannis Bourgeois, I I P 
Certified Public A ccountants 

1175 Del Este Avenue, Suite B 
Denham Springs, LA 70726 

Phone: (225) 665-8297 
Fax: (225) 667-3813 

October 18 , 2001 

Livingston Parish School Board 
Livingston , Louisiana 

Exhibit A 

Members American Institute of 
Certified Public Accountants 

2322 Tremont Drive, Suite 200 
Baton Rouge, LA 70809 

207 N. Cypress Street 
Hammond, LA 70401 

Auditinq Standards, issued by the Comptroller General of the United 
States . 

Compliance 

As part of obtaining reasonable assurance about whether the School 
Board 's financial statements are free of material misstatement, we 
performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have 
a direct and material effect on the determination of financial 
statement amounts . However, providing an opinion on compliance with 
those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion . The results of our tests disclosed 
instances of noncompliance that are required to be reported under 
Government Auditing Standards which are described in the accompanying 
Schedule of Findings and Questioned Costs as items 2001-1 and 2001-2. 

Internal Control Over Financial ReDortin~ 

In planning and perform ing our audit, we considered the School Board 's 
internal control over financial reporting in order to determine 
our auditing procedures for the purpose of exp ressing our opinion on 
the financial statements and not to provide assurance on the internal 
control over financial reporting . Our consideration of the internal 
control over financial reporting would not necessarily disclose all 
matters in the internal control over financial reporting that might be 
material weaknesses . A material weakness is a condition in which the 
design or operation of one or more of the internal control components 
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INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE 
WITH REQUIREMENTS APPLICABLE TO EACH OF ITS MAJOR 
PROGRAMS AND INTERNAL CONTROL OVER COMPLIAN CE IN 

ACCORDANCE W ITH OMB CIRCULAR A -133 



Randy J. Bonnecaz~, CPA* 
Joseph D. Richard, Jr,, CPA* 
Ronnle E. Stamper, CPA* 
Fernand P. Genre, CPA* 
Stephen M . Huggins, CPA* 
Monica L. Zumo. CPA* 
Ronald L. Gagaet. CPA* 
Douglas J. Nelson, CPA* 
Celeste D. Viatot, CPA* 
Russell J. Regweber. CPA* 

Laura E, Monroe. CPA 
*A Profe.i~at Ac~umra~ ~orporoao. 

Hannis T. Bourgeois, L P 
Certified Public Accountants 

175 Del Este Avenue, Suite B 
Denham Springs, LA 70726 

Phone: (225) 665-8297 
Fax: (225) 667-3813 

October 18, 2001 

Livingston Parish School Board 
Livingston, Louisiana 

Compliance 
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Livingston Parish School Board 

Exhibit C 
(Continued) 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS (CONTINUED 

Year Ended June 30, 2001 

Findings - Financial Statements Audit 

2001-1 - Failure to Amend Budget (LSA - R.S. 39:1301): 

Findinq 

During our current year audit, it was noted that actual 
expenditures exceeded the budgeted expenditures in the Other 
Federal ESEA Fund by $536,635 which is greater than a 5% 
variance . State law requ ires that budgets be amended when 
actual revenues are less than budgeted revenues or actual 
expenditures exceed budgeted expenditures by 5% or more . 
Management has indicated that this variance is due to the 
inclusion of the budget of the Technology Improvement Grants in 
the General Fund rather than the Other Federal ESEA Fund ~n 
error . This error was not discovered until the School Board 
was preparing its AFR report subsequ ent to year end . The actual 
revenues and expenditures relating to these grants were 
reclassed to the proper fund as reflected in these financial 
statements but it was too late to amend the corresponding 
budgets . 

Recommendation 

We recommend that management more closely monitor the funding 
source of their various grants while the budgets are being 
prepared . This would ensure that the grants are recorded in 
the proper funds . 

Mana~ement's Response 

Management concurs with this finding and has already begun to 
better monitor funding sources on their various grants . 

2001-2 - Nepotism (LSA - R .S . 42:1101, et seq) 

Findinq 

During our current year audit, one instance of an employee 
relationship was brought to our attention which could possibly 
be a nepotism violation . Upon further investigation, it was 
noted that the School Board doesn't have effective controls in 
place to properly monitor nepotism issues. 
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Livingston Parish School Board 

Exhibit C 
(Continued) 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS (CONTINUED 

Recommendation 

Year Ended June 30, 2001 

We recommend that the School Board's attorney prepare an agency 
head report to the Board of Governmental Ethics with a full 
disclosure of all facts and circumstances surrounding the above 
relationship . The School Board should then implement the 
recommendation , if any , of the Ethics Commission immediately . 

We also recommend that the School Board implement new pro- 
cedures (as part of its human resouree department) whereby the 
employment application include a section where an applicant is 
required to list all related parties presently employed by the 
School Board along with their position and location . Someone 
should then be p laced in charge of monitoring these related 
party relationships to ensure the nepotism laws are complied 
with . 

M ana~em ent's R esPonse 

Management concurs with this finding and will implement the 
above recommendations. The Board 's attorney has already begun 
preparing the agency head report and expects to have completed 
by December 31, 2001 . 

C. Findings and Questioned Costs - Major Federal Award Program Audit 

None 
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Livingston Parish School Board 

SUMMARY SCHEDULE OF PRIOR AUDIT FIND INGS 

Year Ended June 30, 2001 

Exhibit D 

ere are no prior audit findings relative to federal award programs 
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