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~ L~ =~,IONROE HOUSING AUTHORITY-300 Harrison st.-Monroe, LA 71201-318-388-1500 

December 12, 2001 

;, Chairman Ea~vard L, Miller, Vice Chain Gertrude young 

Dr. llenry Bonnet, Jr., Chairm an 
and M embers of th e Board 
]lousing Authority of the City of M onroe 
M onroe, Louisiana 

Dear Board M embers: 

The Comprehensive Annual Financial Report of the Housing Authority 0fthe City of Monroe (ttouslng Aufllority) for the year 
ended June 30, 2001, is submitted herewith. This report has been prepared by the Accounting Department personnel following 
the guidelines rec ommended by the Goverument Finance Officers Association of the United States mid Canada. Additional 
information on the Housing Authority financial condition is included in the m anagem ent's discussion an d analysis. 

A. M anagem ent Responsibility Responsibility for both rite accuracy of the data, and the completeness and fairn ess of the 
presentation, including all disclosures, rests with file ]lousing Authority. To the best of our knowledge and belief, the enclosed 
data is aeeurate in all material respec ts and is reported in a m anner designed to present fairly the finealelal position and results 
of operalinns of the various funds, account groups and co mponent unit of the Honslng Authority. All disclosures necessary 
to enable th e reader to gain an understanding of the Housing Auth ority's finan cial activities bare been included. 

B. CAFR The Comprehensive Annual Financial Report (CAFR) consists of three pads: 

(1) The Introductory Section. Tiffs section includes a transmittal letter, hfformation on financial reporting achievements, the 
Housing Authority's organizational stmctors, recognition of the appohxted offi cials of the Housing Authority and a list of 
selected  adm inistrative officials. 
(2) TheFinaueialSection. Thefinaneialse~i~nc~ sists~fma~agement~sdiseussi~nandmm~ysis~basie~ aneia~s~at~ments~ 
and co mbining and individual fund statements and sched ules, Combining statemeuts are presented when a tlousing Authority 
has at least one nonmajor fund of a given fund category. Various statements are also used to demonstrate finance-related legal 
and co ntractual compliance, present other inform ation deemed useful, and provide details of data summ arized  in th e financial 
statem ents. 

(3) The Statistical Section. Included in this section are a number of tables ofunaudited data depicting the financial history, 
demographics and other miscellaneous information of the Itousing Authority for the past ten years. 

The Housing Authority is required  to undergo an annual single audit in conformity with the provisions of the Single Audit Act 
Amendments of 1996 and U. S. Office of Management and Budget Circular No. A- 133, Audits of States, Local Governments, 
andNon-Profit Organizations. Information related to this single audit includes the Schedule of Expenditures of Fedaral 
Awards, findings and recommendations, if applicable, and auditor's reports on internal control and compliance with applicable 
taws and regulations. The single audit report is issued separately from th is Comprehensive Amm al Financial Report. 



C. Reporting Entity This report includes all funds end account groups nf the Housing Authority as well as all nf its 
component tmits. Component units are legally separate entities for which a government is fiu~ clally aceomtt~ble. The 
Housing Authority is on independont governm natal entity created by the state of Louislana. This creation was contingent upon 
th e local governing body of the city or parish dc~iaring a need for the Housing Authority to function in such city or parish. 
Although it m aintains close ties with th e City of M ouroo in several respects, the Housing Authority is not a component unit 
of the City as defined by the pronounce ments by the Governmental Accounting Standards Board since  it is not Financially 
accountable for the operations of the Housing Authority, has no responsibility to fund deficits or rights to receive surpluses, 
and has not guaranteed the Housing Authorlty's debt. 

The governing body of the Housing Authority is its Board of Commissioners ("Board") comprised of five members appointed 
by the M ayor of the City. The Board appoints an Executive Director to administer the affairs of the Housing Authority. The 
primary source of funding for the Housing Authority is the U. S. Department of Housing and Urban Development ("tlUD"), 
which oversees the expenses of most of the funds. 

The Housing Authority is financially accountable for M onroe Affordable Homeownersifip Community Housing Development 
Organization, Inc. (Homco wnership), a legally separate entily, The Housing Authority can, to n limited degree, impose its will 
on Homco wnership. ]'he Housing Authority also provides office space and some furn ishings to Honteownership. Based on 
the above, it has been detenuined  that Homeownership is a component unit of the Housing Authority. 

D. M ajor Initiatives ]'he ltousing Authority received a 91.0% PilAS score and a 95.0% SEM AP score from the 
Department of Itousing and Urban Development. Ninety percent and above qualifies as a "High Performer" by 11UD standards. 
This rating is a result of a lot of hard work by the staff, and m anagement's decision to set the PHAS sco re as a priority. 

Hom eown~rship Program adm inistered by Hnmoownership place d six families in newly co nstructed homes. Thre e 
more homes are almost complete and will be ready for occupancy h~ January. Constnlction will begin on three m ore 
new homes in April. 

Ilomeownership, in cooperation with the City of M onroe's Conununity Development Depa~ nent
, has infi~sed 

approximately $740,000 into local economy since its inception in 1993 en d generated  approxin~ateiy $7
,000,000 in 

sales. 

The Capital Fund Program provided funds for interior renovation of i03 units at Robinson Place development 
which is nearing completion. The renovation nf 145 units at two scattered site developments has begun and will 
continue. Finally, the renovation of Brag Jones Loam was completed this fiscal year. 

"llm Housing Authority has rental assistance progrmns that were created under Section 8 of the 1974 fed eral 

Housing and Community Development Act. Uuder these programs, the Housing Authority provides subsidies to 
local landlords on behalf of low-income fam ilies and individuals living in privately-owned housing in th e city of 
M onroe. 

The Section 8 Housing Assistance Program has received $404,225 whinil will assist an additional i00 families in 
the private rental market. A $20,800 grant for a Section 8 Family Self-Sufficleucy Coordinator was also received 

The 2001 Drug Elimination Grant funding of $348,878 will continue the Community Policing Program and Drug 
Proventinn Program s in the public housing developm ents. 

The Housing Authority is the recipient of a $2,200,000 Section 202 funding for South Pointe
, 36 units of now 

elderly housing and construction is well underway. 

An application for an additional 40 units will be subm itted to HOD in the spring of 2002
. 



In partnership with OlO, the llousing Authority, tl:Lrough an EDSS Grant has provided 60 public housing residents 

an Interactive Career Training Program utilizing com puters. 

A $1,000,000 TANFGrant from the I,ouisian a Department of Social Sarviccs willprovide temporary housing based 
services to approximately 600 fam ilies. 

The Ouauhita Council on Aging, in conjunction with the Housing Authority, received tax cred it funding of 
$3,300,000 from the Louisiana tiousing Finance Agency for a new elderly complex to be called Chauvin Polnte. 
This new com plex is managed by file Housing Authority and consists 0f74 units. The development is complete and 
nearly 100%  being leased up. An application for an additional 60 units will be submitted  to the Louisian a Housing 
Finan ce  Agency in the spring of 2002. 

E. Internal Control M anagement of the Housing Authority is responsible for establishing and maintaining internal control 
designed to ensure th at the assets of the Housing Authority are protected from loss, theft or misuse and to ensure that adequal, e 
accounting data are compiled  to allow for th e preparation of financial statements in .co nformity with acco unting principles 
generally accepted in th e United Stales of America. in ternal control is designed to provide reasonable, but not absolute, 
assurance that these objectives are met. "Hie concept of reasonable assurance recognizes that: (1) the cost of a comrol should 
not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates and judgements by 
man agement. 

W e believe the Housing Auth ority's internal controls adequately safeguard assets and provide reasonable assurance of pro per 
recording of financial transactions. 

As a recipieut of federal, state and local financial assistance, th e ltousing Authority also is responsible for ensuring that 
adequate internal control is in place to ensure compliance with applicable laws and regulations related to those programs. 

As n part of the 1 tou sing Authority's single audit, described earlier, tests are m ado to detennine file adequacy of internal control, 
including that portion related to federal awards program s, as well as to determ ine that the Houshlg Authority has complied  with 
applicable laws and regulations. The results of the Housing Anthority's single audit for file fiscal year ended June 30, 2001, 
provided no instances of m aterial weaknesses in internal control or significant violations of applicable laws and regulations. 

F. Budgetary Controls In addition, rite Housing Authority maintains budgetary conta'ols to ensure un mpliance  with legal 
provisions embodied in th e annual appropriated budget approved  by the Ilousing Auth ority. The level of budgetary co ntrol 
(that is, the level at whiOl expenditures cannot legally exceed the nppropriated anaoun0 is established by function by fund. 
Revisions to the budget enacted require Housing Authority approval. 

As demonstrated by file statements and sched ulas  inaluded  in the f'maneial section of this report, th e Housing Authority 
continues to meet its responsibility for sound financial m anagem ent. 

G. Cash M anagement All funds invested by the Housing Authority during the year were placed  in the U. S. Treasury 
Securities. The total amount of interest earned during the year on those investm ents was $300,405. 

The lloushtg Authority's investment policy is to minimize credit and market risks while maintaining a cun tpetitive yield on its 
portfolio. Accordingly, deposits in financial institutions were collateralized by instruments issued by the United States 
Government or federal government agencies created by an act of co ngress or insured by the Federal Deposit Insurance 
Corporation. 

H. Risk M anagarnent The Housing Authority m aiutains a combination of self-ins urance  an d stop-loss coverage for 
workers' com pensation insurance. Third-party coverage is currently m aintained for individual workers' compensation claims 
in exce ss of $125,000. 



The award is granted only after an intensive review of the financial report by an expert pa:nel of certified public accountants 

Management bellcv~s that the Comprehensive Annual Fh~a~e.ial Report for the fiscal year ended lune 30
, 2001, which will be 

submitted to GFOA for review, will conform to the principles and standards of this organization. 

Frank L. W ilcox 
Executive Director 

Charlene Van Vliet 
Administrative Director 
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M r. FA ward L. M iller, Vice Chairm an 
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A LLEN, G REEN & C OM PANY, LLP 
CENT!FlED PUBLIC ACCOUNTAN'IfS 

P. O. Box 607S 
M onroe, LA 71211-6075 

2414 Furre d S~eet Phone: (318) 388-4422 
Monroe, LA 71201 Fax: (318) 388.4864 

Toll-free: (886) 74%0205 
www.allengreencpa.com 

INDEPENDENT AUDITORS' REPORT 

Board M embar s 
Itousing Authority of th e City of M onroe 
M onroe, Louisiana 

Tim Grova, CPA 
M argio W illiamson, CPA 

Sylvia R. Fallin. CPA 
Sharon g. French, CPA 
Rogina R. M oku~. CPA 

EtJlest L. Allen. CPA (Retired) 
1963 - 2000 

W e have an dited the accompanying basic financial statements of the ltousing Authority of the City of M onroe as of and for 
the year ended Juno 30, 2001, as listed in the table of contents. These basic financial statem ents are the responsibility of th e 
ltousing Auth ority's m anagem ent. Oar responsibility is to express an  opinion on these basic financial statem ents based on an t 
audit. 

W e conducted  our audit in accordance with auditing standards generally accepted  in th e United States of Am erica an d the 
standards applleable to financial audits co ntained in Q0vemmont Auditing Standgrds, issued by the Comptroller General of 
th e United States of Airierica. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whetbcr the financial statements are free of material m isslatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used an d significan t estim ates m ade by m anagem ent, as well as evaluating the overall financial statement prosco tation. W e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, th e basic finan cial statements referred  to above present fairly, in all m aterial respects, the financial position of 
the Housing Authority as of Jtme 30, 2001, an d the results of its operations and its easb flows oflts proprietary fund types for 
th e year than  ended  in conformity with accounting principles generally accepted in the United States of America . 

In accordan ce w ith Go.__ _ve~n~ gnt Auditing Stan dards, we have also issued under separate cover, our report dated October 12, 
2001, on our consideration of the Housing Anthority's intern al control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, co ntraots and grants. That report is an integral part of an audit performed in 
aeeordanee with Government Auditing Standards and should be read in conjm/ctlan with this report in considering the results 
of our andit. 

The Managemcnt's Discussion and Analysis is not a required part of the basle financial statements but is supplementary 
information required by the Governmental Accounting Standards Board. W e have applied certain limited procedures

, which 
consisted principally ofh~quirles of management regarding the lnothods of measurement and presentation of the supplementary 
infom mtion. However, we did not audit the infornaation, and accordingly, express no opinion on it. 

Our audit was performed for thepurpose of forming an opinion on the basic finan cial statements of the Hou sing Autbority taken 
as a whole. Th e an eompan ying information identified in the table of co ntents as supplemental information is presented for 
purposes nfed ditlonal analysis and is not a required  part of the basic financial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the basic financial statem an ts and, in our opinion, is fairly stated

, in all 
m aterial respects, in relatinn to the basic fin ancial statements taken as a whole. 

Also Located in Jena and Shreveport, Louisiana 
Member: American Institute of Cerlified Publlo Ac~ount~uds, Sooioly of l,ouls~ana Cedlfied l:'ubli~ Accountants ~Jtd 

Amcrlcan ]nstltut ~ of Certified Public Aocounlanls Divisi ~.n for CPA Firms 
Equal Opportunity Employer 



"llle informalion identified in the tablo of contents as the introductory soot/on, and statistical section, are presonted for purposes 
ofaddi~iona| analysis and are not a require.~d part of the basic financial statemonts of the Housing Authority. Such information 
has not been subjected to the auditing procedures applied in l~he audit of~he basic fmaueial statoments and, accordingly, we 
expross no opinion on it, 

ALLEN, GREEN & COM PANY, LLP 

M onroe, Louisiana 
October 12.2001 
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H ousing Authority of the City of M onroe 

M anagcment's Discussion and Analysis (M D&A) 
June 30. 2001 

As m anagem ent of the tlousing Authority, we offer readers of the ! lousing Auth orily's financial statements this narrative 
overview and analysis of the financial activities of the H<msing Authority for the fisca l year ended June 30, 2001. W e 
encourage readers to consider the in fommtion presented here in co njunction with addilianalinformatlon that we have furnished 
in our ]alter of transmittal, which ca n be found on pages i-iv of this report. All amounts, unless otherwise indicated, are 
axpressed in th ousands of dollars. 

FINANCIAL ltlG n LIGItTS 

The assets of the liousing Authority exceeded its liabilities at the close of the most recent fiscal year by $30,853 (net 
a.vsets). Ofthis mnount, $4,834 (unrestricted net assets) may be used to meet the government's ongoing obligations to 
citizens and creditors. 
The I lousing Authority's total net assets increased by $2,114. This increase is attributable in large part to $3,652 capital 
contribution from th e U. S. Department of ltousing and Urban  Dovelopm eut. 
As of the close of the current fiscal year, the tlousing Authority's enterprise fu nds reported combined ending net assets of 
$30,853, an  increase of $1,348 in comparison with the prior year. Approximately fiftee n percent of this total amount is 
available for spending at the Housing Authorlty's discretion (unrestrieted net assets). 
At the end of the current fiscal year, unrestrieted net assets for the general fund was $2,829, or forty.lwo percent of total 
general fu nd operating expenses. 
The I lousing Authority continues to operate without the nee d for debt borrowings during the current fiscal year. 

O VEF.VIEW  O F TH E FINANCIAL STATEM ENTS This discussion and analysis are intended to serve as an introduction 
to th e Housing Authority's basic finan cial statements. The Housing Authoriiy's basic financial statements comprise two 
eoml~nents: 1) fund financial statements, and 2) notes to the financial statements. This report also contains other 
supplementary information in addition to the basic financial slatements themselves. The Hou sing Authority is a special-pu rp ose 
government engaged only in business-type activities. Accordingly, only fu nd financial statements are presented as the basic 
financial statem ents. 

FUND Fl NANCIAL STATEM ENTS Afundis a grouping of related accounts that is used to maintain control over resources 
that have boon segregated for specific activities or objectives. The Housing Authority, like other state and local governments, 
uses fund acco unting to ensure and demonstrate complian ce with f'manee-related legal requirements. All of the funds of the 
Ilousing Authority are reported as proprietary funds. 

USING THIS ANNUAL REPORT 

The Hou sing Auth ority's annual report consist offinan cial statements that show inform alien about the Hou sing Authority's most 
significant funds - such as th e Housing Authority's general fund, tenan t-based Sec tion 8 fund, other enterprise funds and its 
component unit. 

C om prehensive A nnual Financial R eport 

Introductory Section 
Transm ittal Letter 

Certlfleata of F, xec llcnce In Financial Reporting 
O rganizational Chart 

Appointed O fficials and Selected Administrative O ffi cials 

Fim ~Lcial Section 
(Details on/lined in the next chart) 



H ousing Authority of the City of M onroe 

M anagemenPs Discussion and Analysis (M D&A) 
June 30. 2001 

Statistical Section 
Ten Years of H istorical Financial O perating Data 

Ten Years of Fund Balances/Equity for Owned Property 
OccuPancy Ratios by Program 

Property Characteristics and Dwelling Unit Com position 
Pnblic tlousing M anagem ent 
Assessment Program Scores 

(Refer to the Table of Contents in the front 
of this report for m ore details and the specific 

location of items identified above) 



H ousing Authority of tile City of M onroe 

M onagcment's Discussion and Analysis (M D&A) 
June 30. 2001 

The Introductory Sec tion and the Statistica l Section was prepared by the Housing Authority with out association by the 
independent auditors. Acc ordingly, the Housing Authority as sumes fu n responsibility for the accuracy of these two sections. 

Reporting the H ousin g Auth orltyls M ost Significant Funds 

The Housing Autboriiy's financial statements provide detailed information about the m ost significant funds. Som e funds are 
required to be established by the Departtnent of I lousing and UrbaJi Development (FLUID). However, the Housing Authority 
eslablisbes other funds to help it control and manage money for particular purposes or to show that it is meeting legal 
responsibilities for using grants and other m oney. The llousing Auth ar ity's en terprise funds use the following acco unting 
approach: 

Proprietary  fu nds - All of the Housing Authority's services are reported in enterprise funds. They are reported using Ihe 
full accrual m eth od of acc ounting in which all assets and all liabilities associated with th e operation of th ese fluids are 
included on the balance slleet. The focus of proprietary funds is on lucerne measurement, which, together with file 
maintenance  of equity, is an hnportant finaneiai indication. 

FINANCIAL ANALYSIS 

The Housing Autlmrity's net assets were $30.9 million at June 30, 2001. Of this amount, $4.8 million was um'estrieted. 

Restricted net assets are reported separately to show legal constraints from debt covenants and enabling legislation that limits 
th e llousing Authority's ability to use th ose net assets for day-to-day operations. 

As we noted earlier, th e Housing Authority uses funds to help it control and m anage money for particular purposes
. The 

general fund is used to account for the public housing, drug elimination, comprehensive grant and ec onom ic development 
program s. Section 8 certificates and voucher pro grams are accounted for in the tenan t based section g fund. Tile section 8 
m oderate rehabilitation, section g new construction and management fees es m ed on properties managed by the Ilousing 
Authority are accounted for in separate funds. Our analysis below focuses on the net assets and the change in net assets of 
the primary governm ent as a whole. 

Table 1 
Net Assets 

(in thousands) 

Current assets 
R.estrieted  assets 
Capital assets, net 

Total assets 
Current liabilities 
Current liabili!.ies payable from current restricted assels 
Long-term liabilities 

Total liabilities 
N et assets 

Invested in capital assets, net of related debt 
Restricted 
Unrestricted 

Total net assets 

Juno 39.2001 
$ 6,829 

318 
. 25,854 
. 33,001 

1,388 
153 
6O7 

2,148 

25,854 
165 

, 4,834 
$30,85~ 

1uA~e30,2000 
$ 5,903 

315 
24,669 
30,887 

684 
150 

, 548 
,!,3~  

24,669 

4,836 
$29,505 



H ousing Authority of the City of M onroe 

M anagcment's Discussion and Analysis (M D&A) 
Juue 30. 2001 

Revenues/capital contributions: 
Opera ting revonnes 

Rental and other 
Nonoperating revenues 

Interest earnings 
Federal gran ls 

Capital contributions 
Total revenues 

Expenses: 
Operating expenses 

Administration 
Tenant services 
Ulilities 
Ordinary maintenance and operations 
Proleetive services 
General expensas  
Nonroutine m aintenance 
}lousing assistance  payman ts 
Depreciation 

Total expenses 
Increase (decrease) in net assets 

]*able 2 
Changes in Net Assets 

(in thousands) 

June 30, 2001 .hm? 30, 2000 

$ 2,711 

300 
6,593 

2,241 
628 
376 

1,681 
54 
508 
45 

4,498 

.0,90 
lgdd~  

2,744 

251 
6,707 

1,832 
33 
292 
1,225 
423 

1,118 
528 

4,425 
1,744 

.I.1,620 
(471) 

Total revenues increased by $2,107 due primarily to increase in capital contribution of more than $2.2 million in the fiscal year 
ended June 30,2001. This increase was mainly due to the Capital Fund starting this year of $1,140 and an increase in operating 
subsidy as well as the closing of file Comprehensive Grant, 

Expenses rem ained relatively stable from the prior year 

CAPITAL ASSET AND DEBT ADM INISTRATION 

Capltol Assel~" 

At June 30, 2001, the tlou sing Authority had $25.9 million iJ~vested in a broad range of capital assets, including land, bnildings, 
and furniture and equipment. This amount mprcscnls a net increase (ine]udiog additions, deductions and deprecialion) of $ 1.2 
m illion, or 4.8 percent, from last year. 



tlousing Authority of the City of M onroe 

M anagemcnt~s Discussion and Analysis (M D&A) 
June 30. 2001 

Land 
Site improvemea ts 
Buildings 
Furn iture and equipm ent 
Construetiou ill progress 

Totals 

Capital Assets at Year-end 
(ill thousands) 

.2001 

$ 2,001 
1,751 

20,760 
674 

668 
$25,854 

$ 2,001 
1,542 
18,029 
385 

2,713 

$24,669 

1"his yem's additions of $1,185 are mainly the result of the renovation work at Burg Jones Lane and al Robinson Place paid for 
by th e federal Comprehensive Grant and Capital Fund. No debt was issued for these additions. 

M ajor capital projects are plamlod for the 2001-2002 fiscal year at Robinson Place. We anticipate capital additions will be 
comparable to th e 2000-2001 fiscal year. W e present m ore detailed information about our capital assets in the note to the 
financial statem ents. 

Our long-term debt includes accrued annual and sick leave. W e present m ore detail about onr long-term liabilities in tile notes 
to file financial statem ents. 

ECO NOM IC FACTO RS AND NEXT YEAR'S BUDGETS AND R ATES 

Th e ]lousing Authority is primarily dependent upon HUD for th e funding of operations; therefore, the Housing Authority is 
affected m ore by the Federal budget than by local econom ic eanditions. The election era new president and his changes in 
staffing could have an effect on our budget for the 2002-2003 year. 'l'he budgets for 2001-2002 have already been approved 
by IKJD and no major changes are expected. 

The comprehensive grant and drug elim ination programs are multiple year budgets and have remained relatively stable. 
Comprehensive grants are used for the modernization of pnblio housing properties including administrative fees involved in 
th e m oderniztaion. Drug elim ination funds are used to pay for drug elim ination initiatives. 

CONTACTING TH E H OUSING AUTHORITW S FINANCIAL M A NAGEM ENT 

Our financial report is designed to provide our citizens and investors and creditors with a general overview of the Housing 
Auth ority's finances and to show file Housing Authority's acco untability for the money it rece ives . If you have questions about 
th is report or wish to request additional financial infurm ation, contact Charlene VanVliet, Administrative Direetur , at the 
Housing Authority of the City of M ouroe, 300 Harrison Street, M onree, Louisiana 71201, telephone number (318) 388-1500. 



B A SIC  FIN A N C IA L STA T EM EN T S 



ASSETS 

Current Assets 
Cssh end cash equivalents 

Investments 
Noles receivable 

Accounts receivable, net 
Interfend receivable 

Prepaid Items end other assets 

Inventory 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balance Sheet 
June 30, 2001 

Statement A 

TENANT TOTAL COMPONENT 
BASED OTHER PRIMARY UNIT 

__ ~_.ENERAL S EC.___I ION 8 ENTERPRISE GOVEF~NMENT HOMEOWNERSHIP 

34,435 $ 849,747 $ 222,5045 1,106,686 $ 343,538 
3,421,928 74,690 806,331 4,302,949 0 

0 361,080 0 361,080 0 

410,293 26,600 148,312 585,205 48,596 
0 0 148,783 ' 148,783 0 

192,014 6,371 0 198,385 0 

--  126,163 0 ~ . 126,183 0 

Torsi Current Assets 4~  , 1318~  1~ 325,930,_ 6,829,271 ~  392,!34 

Restricted Assets 
Investments 

Cep]t81 Assets, net 
Land 

Buildings, end equipment (net) 

__ 98,364 ,:211~448 ~. 317,8!~ 

2,000,932 0 0 2,000,932 
23,851,301 -- ~ 2,014 O~  

0 

0 

0 

Total Capital Assets, net ~  ;2,014 0 25,854,247 ~_ 

TOTAL ASSETS 

(CONTINUED) 



LIABILtTIES 

Current Liabilities 

Accounts payable 
Interfand paysble 

Accrued liabilities 
Deferred revenues 

Current portion of long term debt 

Total Current LlabilRles 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Balar~oe Sheet 
June 30, 2001 

Statem ent A 

TENANT TOTAL COMPONENT 
BABED OTHER PRIMARY UNIT 

GENERAL ~ECTIGN 8 ENTERPRISE , GOVERNMENT HOMEOVW4ERBHIP 

$ 334,038 $ 
148,783 
196,416 

0 

153,210 $ 
0 
O 

419,505 

28,349 $ 
0 
0 

38,354 

515,597 $ 1,O00 
148,783 0 
196,416 O 
457,859 0 

6~,127 O 0 69,12~ 0 

748,364 572,715 66,703 1,387,782 

Current Llebmdes Payable From Current 

Restricted Assets 
Deposits due others 90,237 54,446 O 153,685 

Noncurrent Liabilities 

Compensated absences payable . 600,877 0 0 _  606,877 

Total LlabllJties - t,454,478 .627,!63 $ 66,703.- 2/i,46.~ 4 

0 

0 

NET ASSETS 
Invested in capital assets, net of 

related debt 25,852,233 2,014 0 25,854,247 0 
Restricted 0 165,000 0 165,000 0 

Unrestricted _  2.828.739 .745,77~ 1,250,;~27 4,8~3,7~,9. 391,134 

NET ASSETS 

TOTAL LIABILITIES AND 

NETASSETS 

--  28.680.972 012,767 1,259,227. 30,852,986 30!,1~4 

THE NOTES TO THE FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

1] 

(CONCLUDED) 



OPERATING REVENUES 
Dwelling rental 
Other 

HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

For the Year Ended June 30, 2001 
Sta tem ent 

TENANT TOTAL COMPONENT 
BASED OTHER PRIMARY UNIT 

GENERAL --  ~;EClJON8 ENTERPR $E,,.. GOVERNMENT HOMEQW~IER~_HIP 

$ 2,340,075 $ 0 $ 0 $ 2,340,075 $ 0 
291,:~Q7_ 4~) 7~),19~ 370,.~54 . 420,706 

Total operating revenues 2,631,382 49 79,198 2,710.629 42 7 

OPERATING EXPENSES 
Administration 1,615,349 490,072 135,866 2,241,287 
Tenant service s 628,396 0 0 628,396 
Utilltk~s 375,917 0 0 375,917 
Ordinary mallltsnance & operations t,678,209 2,692 0 1,680,801 
P~otactlve services 54,035 0 0 54,035 
General expenses 601,609 5,918 0 507,426 
Nonroutine m aintenance 45,282 0 0 45,282 
Housing assistance payments 0 4,039,482 458,024 4,497,506 
Homco wnershlp 0 O 0 O 
Depreciation t ,878,217 _  0 0 1.876,21~  

9,049 

0 
0 
0 
0 
0 
0 
O 

381,390 

Total operating expenses 6,776,9t 3 ._~ ~  5~3,690 11,908,667 3,90,439. 

Income (loss) from Operations (4,t45,631) (4,53B,01~) ..__.____~ 14 6~  (9.'[98.238) 30.267 

Nonoperatlng revenues (expanses) 
Interest earnings 2t3,326 27,975 59.t04 300,405 O 
Federal grants __ !,542~010 4,675,612 . 475,204 6~  126,697 

Total nonoperating rsvenues 

(expenses) 1,755.3~6 . 4~  0~4.308 6 893 231 , ~2~,697 

NET INCOME (Loss) before 
Contributions and Transfers (2,390,195) 65,672 19,616 (2,305,007) 

Capital contributions 
Transfers 

Change in net assets 

3.652,417 0 0 3,652,417 

0 __  47,513 (47,513) 

156,964 

0 
0 

1,262,222 113,055 (27,897) 1,347,410 156,g64 

NET ASSETS AT BEGINNING OF 
YEAR 27,416.750 __ 799,702 1,2~7,124 29.605,~  234.170 

NET ASSETS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRA L PART OF THIS STATEMENT 
]2 
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HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Cash Flows 

For the Year Ended June 30, 2001 Statement C 

TENANT TOTAL COMPONENT 
BASED OTHER PRIMARY UNIT 

GENERAL .__.~.E~;TI~)N8 _._EENT_~ pRISE. QOVERHMENT HQhlEOWNERSHIP 

CASH FLOW S FROM OPERATING ACTIVITIES 

Rental receipts 
Other receipts 
Payments to vendors 

Payments to employees 
Other receipts (payments) 
Payments to private landlords 

$ 2,329,763 $ O $ 0 $ 2,329,763 $ 0 
29t,306 49 92,780 364,135 420,706 

(2,869,526) 1123,760) (66,210) (3,059,496) (414,353) 
(1,957,547) (376,976) (3,169) 12,337,694) O 

O 782 (38,155) 137,373) O 
O .14,039,4~2). f458.024) (4,497,fi06) O 

NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES (2.205.984) __ _14,639,3B9) H72,778) (7,2.16,1~..~ 6,353. 

CASH FLOW S FROM NONCAPITAL 

FINANCING ACTIVITIES 
Transfers 
Federal grants 

0 47,513 (47,513) 0 0 
1,57~1,~ ____ ~  ~  7,~:~5,t ~;4 , 118,045 

NET CASH PROVIDED (USED) BY 
NONCAPITAL FINANCING ACTIVITIES ~ ,571,954 5__~?~ 5_ 498,635 7,335,1~  8.045 

CASH FLOW S FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 

Pumhase fixed assets 13,t01,317) 12,014) 0 (3,103,331) 0 
Contributed capital ._~..~652,4~ 7 __ ~ __ ~ _0 3,65~,417_. I~ 

NET CASH PROVIDED (USED) BY 
CAPITAL AND RELATED FINANCING 

ACTIVITIES $ 551tt00 L  12,Q14) ~L~_~.___.~ _ ~ ,~49,O~_ $ O= 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

ENTERPRISE FUNDS 
Statem ent of Cash Flows 

For the Year Ended June 30, 2001 

TENANT TOTAL COMPONENT 

BASED OTHER PRIMARY UNIT 

GENERAL ....._~EC.EC~QN 8 ~ _GOVERNMENT HOM._HQ~ NERSN[~ 

CASH FLOW  FROM INVESTING= ACTIVITIES 

Proceeds from sales and maturities 

of Investments 
Interest and dMdends 

Purchase investments 

$ 3,243,712 $ 68,943 $ 537,645 $ 3,650,300 $ 0 
242,842 27,728 65,391 335,961 

(3,370,35.~). __  (82.785) (56 8~%~!~ ~ (4,022,960~ 0 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES __  t16,198 13,886 . 3~,217 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 33,268 737,048 59,074 829,390 124,398 

CASH AND CASH EQUIVALENTS AT 

BEGINNING OF YEAR 1 16~ _7 __ ___._1t2,699 .. 163,430 277,296 

CASH AND CASH EQUIVALENTS AT END 

OF YEAR 

219.140 

RECONCILIATION Of: OPERATING INCOME 

(LOSS) TO NET CASH PROVIDED (USED) 
BY OPERA TING ACTIVITIES 

Operating Income (loss) 
Adjustments to rece nclJs operating Income 
to net cash provided (used) by operating 
aotlvlties: 

Depreeletion expense 
Chenge In assets and liabilities: 

Receivables, net 

Inventories 
Prepaid Items 

AccOunts payables 
Accrued expenses 
Compenseted absences 

NET CASH PROVIDED BY OPERATING 

ACTIVITIES 

(4,145,531) (4,538,015) (514,692) (9,198,238) 30,267 

1,678,217 O 0 1,878,217 0 

(10,292) O 13,582 3,290 0 
5,228 0 O 5,228 0 

(20,844) (884) 0 (21,728) 0 
14,307 (490) 28,332 42,149 (23,914) 
11,174 O 0 11,174 0 

61,7,~_ o. ~  0 _ 61,7~  0 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

15 
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H ousing Authority of the City of M onroe 
Notes to the Basic Einancial Statem ents 
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H ousing Authority of the City of M an roe 
Notes to the Basic Financial Statem ents 

NOTE l - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES The aee ompanyh~g financial statements of the 
Housing Authority have been prepared in eonfollnity with accounting principles gcuerally accepted in the United States of 
America (GAAP) as applied to govenunental units. The Governmental Accounting Stmadards Board (GASB) is the accepted 
slandard-selling body for estabiishit~g govem memal accounting and financial rcpo~llng principles. 

A. REPORTING ENTITY I lousing Authorities are ehartored as public co rporations under the laws (LSA-R.S. 40:391) of 
tide state of Louisiana for the purpose of providing safe and sanitary dwellings accommodations. This creation was contingent 
upon the local govern ing body of the city or parish declaring a need for the Housing Authority to function in such city or parish. 
"/'he tlousing Authority is governed by a five member Board of Commissioners. The members, appointed by the Itonorable 
M ayor of tide City of M onroe, serve a staggered term of four years. 

The ltousing Authority has the following units: 

PIIA Owned Housing FW  2006 
Section 8 
Rental Certificates FW 2072 (EX) 
Rental Vouchers PW 2072 (VO) 

Coutm ot Adm inistrator 
Section 8 New Construction FW  2170 

M anaging Agent (Seetion 202 Elderly Houshlg Projects) 
Ouaehita Grand Plaza, Inc. 
Passm an  Plaza, Inc. 
Passnmn Plaza  II, Inc. 
Claiborno Creek Apartments, LLP 
Claibom e Creek 1I, LLP 

1,522 

50 
1,247 

99 

9J 
41 
39 
92 
60 

1. Appointing a voting majority of an organization's govemiug body, and: 
a. The ability of the government to impose its will on that organization and/or 
b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the 

governm ent, 
2. Organ izations for which the govenmlent does not appoint a voting majority but are fiscally dependant on the goverameet. 
3. ~rga~izati~ns f~r whi~h the re~ rting ~ tity ~nanciai stat~m~uts w~u~d b~ m isleading if data ~f the ~rgan~72iti~n is n~t 

included bee an so of the nature or significance of the relationship. 



llousing Authority of the City of M onroe 
Notes to the Basle Financial Statem ents 

Based  on the previous criteria, the Housing Authority has determined  that the followhrg compencnl unit should be consid~ed 
as part of the Housing Authority reporting euiity. 

Monroe Affordable Homeownership Community ttousing Development Organization, Inc., (ttomeownorship) is a legally 
separate entity. The City of M onroe appointed file initial members. The ltousing Authority can, to a limited degree , impose 
its will on tiomeowuorship, and the Housing Authority provides office space, and some furn ish ings to ltomco wnership. 
Also, the Housing Authority provided  initial funding for start up cost. Ilomco wnership provides no direct services to tile 
Housing Authority. Based on the above, it has been det,mninod that Homco wnership is a component unit offuo ]-lousing 
Authority and should be included in the Housing Aulhority's fiuancial statements th rough discrete presentation. Tbe  
separate financial statements of Homeownership can be obtained fi'om the Housing Authority of the City of M onroe, 300 
ltan'Json Street, Monroe, Louisiana 71201, telephone (318)388-1500. 

B. FUNDS Tbe aoco unlsoftheHousingAuthorilyareorgantzedandoperatedonthebasisoffunds. A fondisanindepcndent 
fiscal an d aoe~uuting entity with a self-balancing set ofaceom~ts. Fund accounting segregates funds according to their intended  
purpose and is used  to aid man agement in demonstrating compliance with finance-related  legal an d contractual provisions. The 
minimum number of funds are maintained co nsistent with legal and managerial req uirements. 

All funds of the llousing Authority are classified as proprietary. The general fund accounts for the tran sactions of the public 
housing low rent program, ihe drug elimination program, the comprehensive grant progratn and the economic development 
program. The tenant based section 8 fund accounts for the tenan t based  section 8 programs. The other enterprise fund ace.can ts 
for the activity of the Sec tion 8 - New Construction Progrmu for which th e Housing Authority is the co ntract administrator and 
the Section 202 Elderly Housing Project for which the tlousing Authority is the managing agent. 

C. M EASUREM ENT FO CUS AND BASIS OF ACCOUNTING 

Proprietary Funds Proprietary fu nds arc accounted for on the flow of economic resources measurement focus and the accrual 
basis of acc ounting. Under th is m ethod, revenues are recorded when earned an d expanses are reco rded  at the lim e the liabilities 
are incurred. W ith this m easuremco t focus, all assets and all liabilities associated with th e operation of these funds are included 
on th 0 balance sheet. The Housing Authority has elected, pursuant to GASB Statement No. 20, to apply all GASB 
pronouncements an d only FASB pronotmco ments issued before November 30, 1989. 

E. INVESTM ENTS Investments are lim ited by LSA-R.S. 33:2955 mad the Housing Authority's investment policy. If th e 
original m aturities of investm ents exceed 90 days, they are classified as investments; however, if the original m aturities arc 90 
days or less, they arc classified as cash equivalents. 

The investments are reflected at fair value except for th e following which arc required/perm itted as per GASB Statement 
No. 31: 

I. ~nves~mco tsinn~n~ar~i~i~atin~:in~erest~am ingco n~racts~sucha~n~nneg~ ia~ erti~ ates~fdep~sitwith red~mpti~n 
terms th at do not consider m arket rates, are reported using a cost-based  m easure. 

18 



H ousing Authority of the City of M onroe 
Notes to the Basle Financial Statem ents 

2. Th~H~ singA~th~riiyrep~rtedatam~rtiz~d~ stm~neymark~tinvastm entsand~arti~i~ath~ interest~earninginvestm~nt 
contracts that have a remaining m aturity at time of purchase of one year or less. 

Definitions: 

Interest-earniog investment contract include time deposits with financial institutions (such as certificates of deposit), 
repurchase agreem ents, and guaranteed investment co ntracts. 

M co ey market investments are short-ierm, highly liquid debt instruments that include U. S. Treasury obligations. 

F. SIIORT-TERM INTERFUND RECEIVABL~S/PAYABLES Duringtheco urseofoperation%num eroustransaetions 
occur between individual funds for services rendered. These receivables and payables are classified as due from other funds 
or due to other funds on the balance sheet. Short-term interfund loan s are classified as interfund receivables/payables. 

G. INVENTORY All purchased inventory items are valued  at cost using first-in, first-out method. Acquisition of materials 
and supplies are aco ounted for on the consumption method, that is, the expenses are charged when the items are consumed . 

It. PREPAID ITEM S Certain paym ents to veudors reflect co sts applicable to future accounting periods and are recorded  as 
prepaid items. 

I. CAPITAL ASSETS Capital assets are recorded at historica l cost and deprec iated over their estim ated useful lives 
(excluding salvage value). The capitalization threshold is $500. Donated capital assets are recorded at their estimated fair value 
at the date of donatiou. Estimated useful live is mm~agemenl's estimate of how lung the ass~ is expeoted to meet service 
demand s. Vehicles and trailers are assigned a salvage value of five perce nt of historical costs. Straigl~t line depreciation is used 
based on the following asthnated useful lives: 

Site im provem ents 
Buildings 
Pum iture and equipm ent 

15 years 
15 - 40 years 
5 - 7 years 

J. DEFERRED REVENUES TheHousingAuthofityreporlsdeferredrevce uesonitsbalaneesheet. Deferredrovenuas arisc 
when resourc es are received  by the Housing Authority before it has a legal claim to them, as when grant monies are received 
prior to the occurre nce  of qualifying expenditures. In subsequent periods, when the Ilousing Authority has a legal claim to th e 
resource s, the liability for deferred revenue is removed from th e balance sheet and the revenue is reco guized. 

K, COM PENSATED ABSENCES The llousing Authority follows Louisiana Civil Service regulations for accumulated 
alm ual and sick leave. I~,m ployees m ay aec umulate up to three hundred hours of annual leave which m ay be rece ived upon 

termination or retirement. Sick leave hours accumulate, but the employee is not paid for them if not used by his/her relireanent 
or termination date. The Board may approve payment of one-half of sick leave if the employee has been with the Housing 
Authority for ten years and is 55 years of age, 

L. RESTRICTED NET ASSETS Net assets are reported  as restricted when constraints placed on net asset use are either: 

Externally imposed by cred itors (such as debt covenants), grantors, contributors, or laws or regulations of other governments 
or imposed by law through constitutional provisions or ouabling legislation. 

Restricted resources are used In'st when an expense is incurred  for purposes for which both restricted and unrestricted not assets 
are available. 

M . INTERFUND ACTIVITY ]ntar fu nd activity is re p erred as eithar loan s, service s provided, reimbursemca ts or tran sfers. 
Loans are reported as interftmd rece iw bles and payables as appropriate. Services provided, deemed to be at market or near 
m arket rates, are treated  as revonnes and expenses. 
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H ousing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

All other interfund transaetlons a!'e reported as transfers. Nonrecurring or non-routine pernlanan t transfers of equity are 
reported as residual equity transfers. All other interthnd transfers are reported  as operating transfers. Reimbursements are 
when one fund incurs a co st, charges the appropriate benefitting fund and reduces its related cost as a reimbursem en t. All other 
interfund transactions are treated  as transfers. 

N. USE OF ESTIM ATES ~l~c preparation of financial statements in conform ity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and llabilitics and disclosure of co nting ent assets and liabilities at the date of the fiua~eial statement and the 
reported am ounts of revenues, expenses and other financing sources and uses during the reporting period. Actual resulls could 
differ from those estimates. 

NOTE 2 - DEPOSITS AND INVESTM ENTS At June 30, 2001, the Housing Authority has cash and cash equivalents 
(book bah~noes) totaling $1,106,686 as follows: 

Deposits are stated at cost, which approximates fair value. Under state law, these deposits (or the resulting bank balances) must 
be secured by fed eral deposit insurance or the pledge of securities owned by the fiscal agent bank. The fair value of the pledged 
sec urities plus the federal deposit insurm~ce must at all times eq ual the anaount on deposit with. the fiscal agent. These securities 
arc held in the name ofthe pled ging fiscal agent ban k in a holding or custodial bank that is mutually ace eptable to both parties. 

At year-an d, the Housing  Authority's carrying amount of deposits was $1,490,103 (which includes $269,236 of time deposits) 
and the bank balance was $2,068,957. Of the bank balance, $324,412 was covered by federal depository insurance or by 
collateral held by the Housing  Authority's agent in file Hcmsing Authority's name (GASB Category I). The remainder of 
$ !,744,545 was collateralized with securities held by the pledgiug financial institution's trust department or agent but not in 
tile Housing Authority's name (GASB Category 3). 

F~ven though the pledged securities are considered unco llateralized (Category 3) under the provisions of GASB Statemen t 3, 
Louisiana Revised Statute 39:t229 hnposes a statutory requirement on the custodial bank to advertise and sell the pledged  
securities within 10 days of being notified by the Housing Authority th at the fiscal agent has failed to pay deposited hinds upon 
dem an d. 

Included in the time deposits above is a $165,000 certificate of deposit which is held by Ban k One as collateral on a 
construction loan for Claibome Creek II, Inc., a Section 202 elderly housing project for which the Housing Authority wlil be 
the managing agent an d time deposits of $152,812 restricted for tenan t security deposits an d family self sufficien cy escrow. 

The carrying amount of deposits for Homco wnership, a discretely presented component unit, was $343,538 and the bank 
balance was $343,826. The ban k balance was covered by federal depository  insurance or by collateral held by 
Homeowuership's agent in Homeownership's name (GASB Category 1). 

lnvestnlents are ca tegorized into these three categories of cred it risk: 

1. Insured  or registered , or see urities held by th e Housing Authority or its agent in the Housing Authority's name. 
2. Uninsured an d unregistered, with securities held by the counter party's trust departmen t or agent hx the Housing 

Authorlty's name. 

3. Uninsured and unregistered, with s~!lrities held by the counter party, or by its trust department or agent but not in the 
Housing Auth urity's name. 

At year end, the Housing Authority investm ent balances included  the following: 

"l~~oe of investm en~ 
U . S. Treasury  Securities 

Carrvinl~ Amom)~ 
.C~lc~OW 1 Fair Value 



Honslng AuthorEy of the City of M onroe 
Notes to the Basler Financial Statements 

NOTE 3 - NOTE RECEIVABLE The nots receivable at June 30, 2001, of $361,080 is a note from Chauvin Points, Inc. 
m ade to purchase a tract of land. The interest rate is 4%  pet' annum . The Housing Authority col~siders the note receivable to 
be fully collectible; therefore, no allowance for doubtfi.d aee ounts is required. 

NOTE 4 - ACCOUNTS RECEIVABLE The rece ivables at Juno 30, 2001, are as follows 

~J++s, of Recfivablo 
Local sources: 

Tenan ts 

Other 
Federal sources: 

Due from H UD 
Total 

Tan an t-Based 
General S~e~ion 8 

$ 14,775 
153,799 

24L71~ 
~410,29~ 

Other 
EnterorJse 

$ 
26,600 130,869 

17,443 
$26.60
__ 0 $148,312 

$ 14,775 
311,268 

2~ ,162 
~585,205 

The tenants acc ount race  vab o is net of an allowan ce for doubtful aec ounts 0f$14,555. The acco unts receivable - other are 
balances due from other entities th e llousing Authority m anages or are in developm ent. The Housing Authority expects to 
collect th ose balances in full. 

The receivable balance of $48,596 for Home.ownership, a discretely presented component unit, is a local sources receivable 
from other local governments. 

NOTE 5 - CAPITAL ASSETS Th e chan ges in capital assets are as follows: 

Land 
Exhaustible capital assets 

Site im provem ents 
Buildings 
Furn iture and eq uipment 
Construction in progress 

Total 
Less accumulated deprec iation 

Site improvem ents 
Buildings 
Furniture and equipm an t 

Total 
Capital assets, net 

Balance  Balance 
July 1, :L0_Q~ Additions Ddotions June 30. 2001 
$ 2,000,932 $ $ $ 2,000,932 

5,417,210 
36,007,871 
1,173,518 
2,712~578 

47,31~[0~ 

3,875,634 
17,979,114 

788,143 
22.642.891 
$.24.669,2|8 

371,219 

4,329,869 
444,628 

3,015.818 

8,161,534 

161,516 

1,598,290 
118,411 

. 1,878,217 

5,788,429 
40,337,740 

156,933 1,461,213 
.5,060,217 668.179 
5,217,150 " 50

,256~493 

4,037,150 

19,577#04 
~  , 787,6.~  
24,402,246 
$25,854,247 

NOTE 6 - RETIREM ENT SYSTEM  The llouslng Authority participates in the tlousing-Reuewal and Local Agency 
Retirem ent Plan, adm inistered by Broussard, Bush & Hurst, which is a defined contribution plan. The plan consists of 
employees of various local and regional housing authorities, urban  rea~owal agencies, an d other sim ilar organizatlons. Through 
this plan, th e ]lousing Authority provides pension benefits for all of its full-thne employees. All regular an d full-time 
employee s are eligible to participate in the plan on the first day of the month after eompletlng six months of co ntinuous an d 
uninterrupted  employm ent. Plan provisions and chan ges to plan contributions are determined by the Board of the Housing 
Authority. 
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Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem enls 

Under a defined contribution plan, benefits depend solely on amounts contributed to th e plan plus investm ent earaings. The 
employer is required to make monthly contributions equal to 14.0 percent of each participant's basic (excludes overtime) 
com pensation. 

Tile }lousing Auflmrlty's contribution for each employee and inco me allocated to the employee's account are fully vested after 
five years ofeominuous service. Housing Authority's contributions and interest forfeited by employees who leave employment 
before five years of service arc used  to offset future contributions of the Housing Authority. 

Normal retirement date shall be th e first day of file month following th e employee's 65th birthday or after 10 years of 
participation in the plan. 

The ]lousing Authority's total payroll for year ended  June 30, 2001, was $2,285,359. The Housing Authority's contributions 
were calculated using the base salary amount of $1,718,189. The Housing Authority made the required contributions of 
$244,421 for the year ended June 30, 2001. 

NOTE 7 - ACCOUNTS PAYABLE The payables at June 30, 200I, are as follows: 

Vendors 
Contract Retentions 
Due to Other Governm ents 

Payable to IIUD 
Total 

Tenant- 
Based Other 

~3~neml Section ~8. ~  To__93&! 
$185,065 $ 1,593 $28,349 $215,0D7 
148,973 148,973 

151.617 151,6!2 
.$,!,5,3,210 ~  $5!5.597 

The accounts payable balmwe of $1,000 for ltomee wnership, a discretely presented component unit, is contract retentions. 

NOTE 8 - COM PENSATED ABSENCES At June 30, 2001, employees ofthe tlousing Authority have accumulated and 
vested $676,004 of employee leave benefits, including $48,039 of salary related benefits which was computed in accordance 
wilh GASB Codification Section C60. In the past the liability has been liquidated  by th e general fund. 

NOTE 9 - G ENERAL LONG-TERM  OBLIGATIONS The following is a summary of the long-teml obligation 
transactions for the year ended June 30, 2001: 

Balance, beginning 
Additions 
Dexluetioos 
Balance, ending 

Compensmed 
_ Absences : 

$614,247 
61,756 

NO TE 10 - INTERFUND RECEIVABLES/PAYABLES Interfund reee ivables/payables at Jmle 30
, 2001, are as follows: 

Reeeivab]~ Payable 
M anagement fees General 

NOTE 11 - COM M ITM FNTS AND CONTIN GENCIES 

LtiMal!ojj. At June 30, 2001, the }lousing Authority was not involved in any threatened litigation 

Amo~mt 
$148,7l]3 



Housing Authority of the City of M onroe 
Notes to the Basic Financial Statem ents 

Qrgtrt Disallowances The Housing Authority participates in a number of state and federally assisted grant programs. The 
programs are subject to compliance audits under the single audit approach, Such audits could lead to requests for 
reimbursement by the grantor agency for expan ditures disallowed trader reim s of the grants. Housing Authority management 
believes that the amount of disallowances, if any, which may arise from future audits will not be material. 

There are certain major construction projects in progt'oss at June 30, 2001 
rental units at praetioally all of the fourteen projects. These projects are being funded by HOD 
eally as the an st is incurred. 

. "lllese include m odernizing 
Funds are requested period]- 

~elf-lnsurance The ]lousing Authority is partially self-insured for workers' compensation. Claims are fuudod through 
employee contributions and operating fimds of the Housing Authority. The }lousing Authority maintains slop-loss coverage 
with an insurance compan y for claims in excess of $125,000 per occurrence for each employee for workers' Compensation 
insuran ce coverage. All known claims filed  and an estimate of incun'ed  bol not reported claims based on experience of the 
] lousing Authority are m ade and accrued as necessary in the financial statemcnls. 

NOTE 12 - RISK M ANAGEM ENT The llousing Authority is exposed to various risks of loss related to torts; theft of, 
damage to and destruction of assets; errors and omissions; and natural disasters for which the Housing Authority carries 
coulmeroial insurance. The Housing Authority established a risk management program for workers' eompensatinn insurance 
in 1994. Premiums arc paid into the general fund by all other funds and are available to pay claims, claim reserves and 
administrative co sts of the program . These interfund prem iums are used to rexluce  the amount of claims expense reported in 
the general fnnd. As of June 30, 2001, such interfund premiums did not exceed rehnbursable expenses. Interfund premiums 
are based primar ily upon the individual funds' payroll an d are reported  as expenses in rite individual funds. 

Liabilities are reported when it is probable that a loss has occ urred  and the mnouut of the loss can be reasonably estimated. 
An excess coverage insurance policy eovars individual claim s in exce ss of $125,000. Liabilities include an amount for claims 
that have been baeurred but not rq~orted (IBNRs). Claim liabilities are calculated considering the effects of inflation, recant 
claim settlement trends including frequency and mnount of pay-outs and other eco nomic and social factors. Changes in the 
balances of claim s liabilities during the past year are as follows: 

Unpaid claims, beginning 

Incurred claims (including IBNP, s) 
Claim paym ents 
Llnpaid claim s, ending 

The amount of tmpaid claims does not include i~teremeutal costs. 

2000-2001 
$ 7,087 
12,285 

(14,15~;) 
$ 5,217 

1999-200Q0 
$ 2,200 
18,662 

(13,775) 
$ 7~088~7 

The 1 lousing Authority continues to carry commercial insurance for all oth er risks of loss. Settled  claims resulting from fltose 
risks have not exce eded  co mmercial insurance  coverage in any of the past three fiscal years. 



H ousing Authority of the City of M onroe 

Nonma.lor I~:nterprise Funds 

This fund represents m anagement fees earn ed as contract adm inistrator for a Section 8 New 
Construction program and as managing agent for two Section 202 Elderly Projects 

- NE, W  CONSTRUCTION Pi'ovides housing ~sistance payments to participating owners on behalf of eligible 

Provides housing assistance paym ents to participating owners on behalf of eligible tenants to 
provide deoent, safe and sanitary housing for very Iow-inoome families at rents they can afford. Housing assistance payments 
are used to m ake up the difference between fl~e approved rent due to the owner for the dwelling unit and the occupant family's 
required contribution tuwards rent. Assisted families must pay the highest of 30 percent oft.heir monthly adjusted family 
income, 10 percent of gross fam ily income, or the portion ef welfare assistance designated for housing toward rent. 



ASSETS 
Current Assets 
Cash and cash equivalents 

Investments 
Accounts receivable, net 
Intarfund receivable 

Total Currant Assets 

TOTAL ASSETS 

LIABILITIES 
Current Liabilities 
Accounts payable 
Deferred revenues 

Total Currant Liabilities 

TotalLlabilities 

NET ASSETS 
Unmstdcted 

NET ASSETS 

HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Balance Sheet 

June 30, 2001 

SECTION 8 

MANAGEHENT NEW  

SECTION 8 

MOD 

Exhibit I 

TOTAL 

NONMAJOR 

FEES CONSTRUCTION. REHA~. __  FUNDS ___  

$ 71,220 $ 151,284 5 0 $ 222,504 
677,326 129,005 0 806,331 
130,869 17,443 0 148,312 

148,783 O 0 148,78,9 

28,338 11 0 28,349 

o 38,35~ 0 . 36,35_4 

,, 28j338 38,365 O 66,703 

0 66,703 

__ 999,860 __ __  259 367 __  
0 1,259,227 

9__99,660 25~,367 0 1,259,227 

TOTAL LIABILITIES AND NET ASSETS ~ 1102~1198 ~ ,~ O $ 1,325,930 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets 

For the Year Ended June 30, 2001 

OPERATING REVENUES 

Other 

SECTION 8 

MANAGEMENT NEW  
FEE~ CONSTRUCTION 

Exhibit 2 

SECTION 8 TOTAL 

MOD NONMAJOR 

REH~  FUNDS 

~_ 79198 ~ 0 $ . 0 3 79,198 

Total operating revenues 79,198 O 0 79,191~. 

OPERATING EXPENSES 

Administration 
Housing assistance payments 

Total operating expenses 

Operating Income (Loss) 

Nonoperating revenues (expenses) 
Interest earnings 

Federal grants 

92,777 43,089 O 135,866 

O 458,024 0 458,024 

92,777 501,113 L O 593,890 

~13,579) __ (501,113) O. (514,692.2.). 

39,631 16,268 3,205 69,104 

O 475,204 __  O 475,204 

Total nonope ratlng revenues (expenses) . 39,631 491,472 3,205 534,308 

NET INCOME (Loss) before Contributions 
and Transfers 

Transfers 

Change in net assets 

NET ASSETS AT BEGINNING OF YEAR 

NETASSETS AT END OFYEAR 

26,052 

o 

26,052 

(9,641) 3,205 19,616 

O ~  (47,513) 

(9,641) (44,308) (27,897) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Com bining Statem ent of Cash Flows 
For the Year Ended June 30. 2001 

CASH FLOW S FROM OPERATING ACTIVITIES 

Other receipts 

Payments to venders 

Payments to employees 
Other receipts (payments) 
Payments to private landlords 

NET CASH PROVIDED (USED) BY 
OPERATING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL 
FINh, NCING ACTIVITIES 
Trense rs 
Federal grants 

SECTION 8 

MANAGEMENT NEVV 
SECTION 8 

MOD 

Exhibit 3 

TOTAL 

NONMAJOR 

-- -  FEES CQNSTRUCTIO~ . REHAB FUNDS 

g2,780 $ 
(64,439) 

0 
0 

O $ 

(1371) 
(3J6~) 
(38,155) 

0 5 
0 

O 
0 

92,780 

(66,210) 

(3,169) 
(38,155) 

-- -  0 _~ 24~ 0__ (458,0~ ) 

_ _  28,341 (501,1t9) 0 (472,77_~  

O O (47,5t3) (47,513) 
_  0_  --  546,148 __ .(L _ 546 14,~46 

NET CASH PROVIDED (USED) BY NONCAPITAL 
FINANCING ACTIVITIES _ _  0 54(~,14~ (47,513). 4~8,635 

CASH FLOW  FROM INVESTING ACTIVITIES: 

Proceeds from sales end maturities 
of Investments 

Interest snd dividends 

Purchase of Investments 

419,325 118,320 0 537,645 
43,439 18,747 3,205 66,391 

_ _  (442,0~~  {127,735") 0 (56%~!~_ 

NET CASH PROVIDED (USED) BY INVESTING 
ACTIVITIES 20,6~,0_ .____._____ 9~32  3,;~05.. :~3,217 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 49,021 54,36t (44,308) 59,074 

CASH AND CASH EQUIVALENTS AT BEGINNING 

OF YEAR _ _  22,1g~._ 96,923 44 308 _ 163,4~() 

CASH AN~) CASH EQUIVALENTS AT END 

OF YEAR 

~ ONTtNUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 

NONMAJOR ENTERPRISE FUNDS 
Combln|ng Statem ent of Cash Flows 
For the Year Ended June 30, 2001 

RECONCILIATION OF OPERATING INCOME (LOSS)TO 
NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating inco me 
to net cash provided (used) by operating 
acUvltlos: 

Change in assets and liabilities; 

Reca lvebtes, net 

Accounts payables 

NET CASH PROVIDED (USED) BY OPERATING 
ACTIVITIES 

Exhibit 3 

SECTION 8 SECTION 8 TOTAL 
MANAGEMENT NEW MOD NONMAJOR 
--  FEES CON R~ . REHAB 

$ (13,579) $ (501,113) $ 0 $ (514,692) 

13,582 0 0 13,582 

--  28,338 6~  0 2~,332 

(CONCLUDED) 



 

H ousing Authority of the City of M onroe 
Schedule of Com peus~tiou Paid Board M em bers 

For the Year Ended June 30, 2001 Exhibit 4 

The members of the Board of Comm issioners serve without cnmpeusation. "ihc members of the Board of Commissioners arc 
as follows: 

Dr. Henry Bonner, Jr., Chahm an 

M r. Edward L. M iller, Vice Chairm an 

M r. Joseph M illor 

M r. Van Pardue 

M s. Roxie Jackson 
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HOUSING AUTHORITY OF THE CITY OF MONROE 

ACTUAL COMPREHENSIVE GRANT 
COST CFRTIFICATE 

June 30, 2001 

1. The actual Comprehensive Grant costs Is as follows: 

Funds Approved 

Funds Expende~ 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

2, The distribution of costs by project as shown on the final schedule 
of Comprehensive Grant expenditures dated JuLy 3, 2001 

accompanying the actual Comprehensive Grant cost certificate 

submitted to HUD for approval Is In agreement with the PHA's 
records. 

3. All Comprehensive Grant costs have been paid and all related 
liabilities have bean discharged through payment. 
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PROJECT 

LA-48P00670899 

$ 3,299,905 

3,299,g05 

0 

3,299,905 

3,299,905 

o 



H ousing Authority of tire City of M onroe 



Line 
Item 
No. 

111 C~$h - Unrastdoled 

100 To(af Cash 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30. 2001 

121 Accounts R~oelvable - PHA ProJects 
122 Acoo~Nts Recelvabts - HUD Other Projects 
t24 Accounts Recelvabla - Other Govemmont 

125 Accounts Reoelvablo - Misoellaneous 

126 Ace.gLInts Reoelvsbte - Tenants . Dwelling Rents 

126.1 Atlowanoe for Doubtful Abcounts - Dwelling Rents 

128.2 AIIowanoe for Doubtful Aooounts * Ot~ r 

127 Notes and Modgagos Receivable - Current 

120 7olaf RecelvaLdes, net of allc~'ances Ic." doubtful accounts 

131 Investments - Unreslrlctod 

132 Invostmonts Restricted 

142 Prepaid Expenses and Othe r Assets 

143 InvOnlodos 

143.t Allowance for Obsotets Inv~ntodss 

144 Intsrprogrem Due From 

160 'folal Current Assets 

161 Land 

162 Buildings 

163 FurnTture, Equlpmont & Maohinow - Dwellings 

164 Fumlttam, EquJprnent & Machlra~ty -Adr~Mstratlo~ 

165 Leasehdd Irnprovoments 

166 AcCUmulated Deprecation 

107 Construction In Progress 

160 To(at Ffxod Asse(s, Net of Acoumufeted Oopreclador= 

160 Total Noo.Curtent Assets 

t90 Tot~l As sels 

Public end 
Indian 

Child and NIC BtR Low Rent Housing Drug 
Business Adult Care Section e Public Elimination 
Activities Food Program Programs Housirlg Pro gram 

$71,220 

S71,220 

$077,326 

$0 

S0 
S0 

S0 

~$148,783 

Sl,028,198 

$o 

$o 

$o 

$o 
So 

SO 
~o 

SO 

$1,028,108 

$151,284 $34,435 

$151,284 $34,435 

$0 $0 
$17,443 $0 

$o $o 
$0 $153.790 
S0 $2g.330 
$0 (S14,~.%) 
$0 $0 

$o $o 

$17,443 $168,674 

$3A2t,028 

$98,364 
S102,014 

$126,183 

$0 
$111,727 

S4,153,225 

$0 S2,000,032 
$0 $40,337.740 
$0 $t,170,671 

$362 $210,261 

$0 $0,788,429 

{$362) ($24,33B,gTg) 
So' $o 

$0 $26,104,054 

$0 S2B,t84,054 

S297,732 $29,337,270 



 

Lower Incom e 
8ootlon 8 Housing Asslste=lce Section B 
Rental program_Section 8 Rental 
Voucher Moderate Rahab Certificate 
Program LA00BMR0004 Program 

$631.964 

$031,964 

$0 
$6  

$0 
S0 
$3  
$6  

SO 

S0 

$6  

$2,014 

$628,029 

$217,783 
$217,783 

$0 
$t05,858 

$6 
SO 

$6 
$0 

$711,32t 

$3  

$711,321 

ECOnom ic 
Public Development Public 

Housing_ Co and Supportive Housing 
mp Grant 8orvlGet. Capital Fund 
P~ogram Program Program 

33 

SO 

So 

$o 
$6  

$o 
co 

$6  

so 

$6 ,2o5 

$6  
$6  

$6  
$o 

$o 
$o 
$o 

$6  

S5.2o5 

$o 

$6  

$6  

S218,560 

$6  

$0 
$6  

$6  
,SO 

SO 

$218,569 

$3  

$o 

$o 
$6  

$6  

$6  

$2t8.569 

$o 
$6  

$6  
$6  

$o 
$6 

8668,t79 
$666,179 

$668,179 

$686,748 

Component 
Units 

$343,538 
$3 43,538 

$0 
$0 

S48,596 

$0 
$0 
$6  
$6  
$0 

S48,596 

$6  

$6 

$0 
$6 
$6  

SO 
$092,t 34 

$6 
$6  

$6  

$6  
So 

$o 
So 
$3  

$o 

$392,134 

Child Care and 
Development 
B]ock Grant 

Exhibit6 

Total 

$1,450,224 

$1,450,224 

S26,600 

$250,t62 

$48,896 
82o4~6o 
$2~,330 

($14,o55) 
$6  

$6 fi1,o8o 

$6 )4,881 

$4,302,849 
$317,812 

$198,385 
$126,183 

SO 

8260,6t8 
$7,650~44 

S2,000,O02 

S40,337,740 

$1,170,671 

$201,542 
$5,708,429 

($24,402,248) 
$668,170 

$20,854,247 

$0 $25.854,247 

So $33,505.191 

(Continued) 



Line 
Item 
No, 

HOUSING AUTHORITY OF THE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30, 200t 

Account Description 

312 ACCOUnts Payable <= o0 Days 

32t Aocruod W age/Payroll ~axes Payable 

322 Aoc#ued Compe nsated Absences 

33"t Acoounts Payable - HUD pHA Programs 

333 A~COUNtS Payable - Other C-.-,ove m ment 

341 Ten~r~t Seourtty Deposits 

342 Deferred Revenuer, 
345 Other Currenl Liabilities 

347 Interprograrn Due To 

310 Totsl Currenl Llebltitles 

353 Nonourrent Ll~bllifit~s - Other 

350 Total Noncurront Liabilities 

300 "rot~l Lia~Iities 

504 Not HUD PHA Contdbulions 

505 Other HUD Contributions 

507 Other Contr~b~ ons 

506 '1oral ConL, ibutod Capltst 

511 Total ReBerved Fund Belano9 

512 Undesignated Fund Balanc, e/Retained Earnings 

513 Tolat Equity 

Publts and 
Indian 

Child and NIC SIR Low Rent Housing Drug 
Business Adult Care Sootlon 8 Public Elimination 
ACtlvIttsS FOOd Program Programs Housing P~ogram 

$1,028,105 

$11 $125,5gg 
$0 $O6 ,246 

$0 $69,127 

$0 $0 

$0 $196A16 
$0 $98.364 

$3B,354 $0 
$o $873 

$0 $143,783 
$38,383 $697,403 

$o $6O6,877 

$0 $606,577 

$38,365 $1,304,285 

$0 $14,382,413 

$0 $5A24,g32 

$0 $271,079 
$0 $20,07~424 

$5 $0 

$259,367 $7~g54,570 
$259,367 $28,032~Og4 

$297,732 $20,337,270 



Lower Income 
Housing Assistance 
Program Section 6 
Moderate Rehab 
LA006MR0004 

$711,259 
$711,250 

Ecohomlc 
Public; Development Public 

Houslng..Co and Supportive Ho~ lng Chltd Care and 
mp Grant Services Capital Fund Component Developmenl 
Program program Program Units Block Granl 

35 

$0 

SO 

S0 
S0 

$0 

$0 
S0 
$0 

$20,201 

$20,201 

Exhibit 6 

$157,761 

$5S,246 

$60.127 

$151,617 
$1o6 ~16 

$98,364 

S457,859 

S204,204 
$260,510 

$1,054,104 

$0 $0o6,877 
$0 $606,877 

$20,20J $2,261,07t 

So $t4,382,413 

SO S5,424,032 
So $271,070 

S0 S20,070,424 

SO So 

($20,201) $11,105,696 
($20,20t) $31,244,t20 

$o $~ ,E05,191 

(Continued) 



Line 
Item 
NO. 

HOUSING AUTHORITY OF 3"HE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30, 200t 

ACCount Desorlptten 

703 Net Tenant Rental Revenue  

704 Tensnt Revenue - Other 

705 Total Tenant Revenue 

706 HUD PHA Grente 

708 Othe r Government Granls 

711 Investment income - Uem stdoted 

714 Fraud Recovery 

715 Other Revenue 

716 G~ln/Loss on Sale of Fixed Assets 

720 Investment Income - Restdoted 

7OO Total Reve nue 

911 Adminlstret]ve 8slarios 

g12 Aud lt~  Fees 
914 Compons~l~CI AbB.ences 

916 Employcc  Benefit Contributions o Adm]nlstrafiw  

el 6 Other Operating - Adn~nlslrelive 

Q21 Ten.hi sorvlc~-,s - Sslados 

823 Employe ~, ~3eno fit Co.trlbutlona  - Tenant Services 

924 Tensnt Services - Other 

931 W etm 

032 Elcc tticiiy 

933 Ges 

038 Other Ufifil;es Expense 

041 Ordinary Maln~:~a nce end Operations. Labor 

942 Ordinary Mainte~a nce end Opera[one - Materials eud  oi ler 

043 Ordinary Maintenance end Operations. Contmc~ Costs 

945 Employee Benefil Contr]bufions - Ordinary Malntbnance 

951 Protaotive services - Let)or 

055 Employee Benefit Contributions - Protective S e P..Ices 

061 Insurence  P~emlu~  

062 Ot her C-er~ral Expenses 

@33 Payments In Lieu of 1axes 

~66 B~=d Debt - Othe r 

gEg Toter O~ r~tlrl0 EKpe~ISeS 

Chgd end 
Bt~slna se Adult Care 
Aetlv~es Food Program 

So $o 
SO . So 
$3 So 

S0 
$o 
$o 

$o 

$02,777 
$0 
SO 
$0 
SO 

$0 
$0 
$0 

SO 

SO 

$0 
$0 

$0 

$0 
$0 

$0 
$0 

$0 

$92.777 

36 

$o 

$7.2CI1 

$0 

$0 

S0 

$0 
$0 

S7,201 

NIC SIR 
Section 8 
Programs 

$0 
$0 

$0 

~475,204 

$0 
$16,268 

$0 
$0 

S0 
$0 

fi491,472 

Pubtic and 
Indian 

Low Rent Housing Drug 
Public: Elimina tion 
Housing Program 

S2,325,582 

$14,493 
$2,340,07S 

$955,627 

$0 
$2i3.:320 

S0 
$271,02g 

S6,940 
$0 

$3,786,097 

$477,571 

$~2,052 
$88,171 

S186,237 

$213,891 
$0 
$0 

$29,390 

$9,2~3 

S264,140 

SgO,48B 
$6,07D 

$846,094 

S307.263 

$2'15,605 

$307,050 
$50,195 

S3,84o 

S282,044 
S0 

$106,416 
$40,339 

$3;606.948 

S0 

$o 
$o 

$o 
$o 
$o 

$497,650 

SO 

SO 

$0 

$0 
S0 
$0 

$0 
$0 

S0 

$0 

$0 
$0 

$0 
$0 

$4 07,650 



 

Lower Income 
Section g Houslng Assistance Section 8 
Ren~l Program 8oodon 8 Rental 
Voucher Moderate Rehab Certificate 
Program LAOOgMR0O04 Program 

$o SO $o 
$o $o So 

SO $o SO 

PubTJc 
Housing Co 
mp Grant 
Program 

SO 
$o 

~0 

$0 

SO 
$o 

$o 

S161,827 

$0 
SO  
$o 

So 

So 
So 
SO 
SO 

So 

$0 
$o 
$o 

$o 

$o 

$o 
$o 

$o 

S161,827 

IE!oonoml~ 
De,velopmsnt Public 
and Supportive Housing 

Services Capital Fund 
Program Program 

$o $0 

so $o 

So $o 

S138,148 
S0 

SO 

$0 

S0 
SO 

$0 

S138,148 

37 

S0 
so 

$o 

$o 

$o 

So 
SO 

$95,230 

SO 

$0 

$0 
$0 

$0 

$0 

S0 
$0 

$0 
$0 

S0 
SO 

SO 

S0 

$05,230 

$1,142,350 

S0 
$0 

S0 

S0 
$0 
$0 

$1,t42,050 

Component 
Units 

S0 
so 

SO  

S1~ ,697 
So 
$o 

$o 
$420,706 

S0 
S0 

S547A03 

ChBd Care and 
Developm ent 
Sleek Grant 

SO 

So 

SO 

so 

S6,116 

S0 
$0 

S13,33B 

$0 
S0 

S21,458 

Exhibit 6 

Total 
$2,325,532 

S14,498 

$2,340,075 

$10,356,621 

S15,319 
S277,123 

$49 

S764,271 

S6,040 

S23,282 
SI3,BO3.6BO 

S759,673 
S24,P65 

S88,17t 

S284,232 

Sl,093~~ 

$42~9e 
S12,302 

$539,006 

S9.372 

$288,461 
$70,531 

$7,553 

S846,094 

$311,681 

S216,076 
$307,050 

S50,196 

S3,840 
S270,672 

S381,389 
Sl~BAiB 

S40,330 

S5,844,210 
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Line 
Ilem 
No. 

HOUSING AUTHORITY OF THE CITY OF MONROE 
FINANCIAL DATA SCHEDULE 

FOR THE YEAR ENDED JUNE 30, 200t 

Acoount Description 

D70 Excese Ope rettag Revenus over Operating Expenses 

g71 Extraordlnoly Maintenance 

973 Housing Asslstst~co Payments 

g74 Doprecta~on Expense 

g00 Total Expenses 

1010 Total Other Flnanolng Souroes (Uses) 

Child and 
Business Adult Care 
Activities Food Program 

$26,052 

.$0 

$0 
$0 

$02,777 

$0 

Excess (Oefietsncy) of Operating Revenue Over (LIcKtor) 
1000 Expenses $26.052 

1101 Cepl~l Outlays Ecterprlse Fund 

t 102 Debt Pr tsc~pe[ Payments - Enterprise Funds 

t103 Be~nnlng Equity 
Pdor Pedod Adjustments, EquRy Transfers and Correction Of 

1 t04 Errors 

1112 Depreciation Add Back 

1113 Maximum Annual Contributions Commitment (Per ACC) 
Prorate Maximum Annual Contributions Applicable to a Period of 

1114 less than Twelve Months 

11t5 Contlnger~oy Reserve, ACC Program Re,sews 

1116 Total Annua[ Contributions Available 

1120 Unlt Months Ava)lBble 

1121 Ntm~ber of Unit Months Leased 

So 
so 

$073,8oti 

$o 

$o 

So 

so 

$o 

$o 

o 

o 

38 

($o,e2e) 

$o 

so 

so 

S13,827 

$0 

NIC SIR LOW Rent 
Section g Public 
Programs Housing 

$448,382 $180,04g 

$0 $45.282 
$458,024 $0 

$4) Sl,878,2t7 
$501,1t4 $5,5~0A47 

$o $o 

Public anti 
Indian 

Housing Drug 
Elim ination 
Program 

S25.266 

$0 

$0 

S0 
S407,650 

$0 

($9.642) ($1.743.450) $25.266 

I,t88 

1.t88 

17,430 

16,g11 

$0 
$0 

($t2,~3) 

($12,ti33) 
$o 

$o 

SO 

$o 

$o 

o 

o 



 

Lower Incom e Economic 
Beollon 8 Housing Asslstonce Section 6 Public Development Public 
Rerttal Program Bectlo. 8 Rental Ho.slng~Co and Suppoltive Housing Ch|td Care and 
Voucher Moderate Rahab Certificate mp Grant Servl~e~ Capital Fund Component Development 
Program LAO06MR0004 program Program Program Program Units Block Grant 

SO  

S8,177.720 
SO 

$3,656,675 

$0 

($33,0BB) 

11.724 

10,684 

$3,205 

S0 

SO  

S0 
SO  

SO 

$900,412 $2,347,640 

SO 

$861,763 
$0 

$865~90 

S0 So 

$42,918 

$0 

S0 

S0 
$95,230 

S0 

$668,179 

$8 

$0 

SO  

$474,771 

$0 

Exhibit 6 

(S37,613) $7,050,470 

$0 

$o 

$o 
$50,O69 

$4 5,282 

$4,497,606 

$1,678,217 

S12,266,216 

S0 S0 

S~8,650 $2,347,640 S42,018 $668,179 S156,965 ($37,618) $1,533.465 

$0 

$0 

S612,300 

$0 
SO  

SO  

$0 

SO  

SO 

3.640 

3,540 

$0 
$o 
$o 

o 

o 

$o 

So 

($21 4~o) 

(S21,45o) 
so 

SO 

So 
So 
So 

o 

o 

39 

So 

SO  

SO  

$o 
So 

So 
SO  

$o 

o 

o 

$o 

$o 

s234,169 

SO  

So 
$o 

$o 

SO  

$o 

o 

o 

$o 
So 

$?9,739,747 

($84,002) 
$1,878,217 

$5,878,113 

S~ 
SO 16,048 

$5,094,161 

O 33,882 

O 32,223 

(Conduded) 
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Report on Com pliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statem ents 

Perform ed In Accordance W ith 

Board M em bers 
Housing Authority of the City of M onro e 
M onroe, Louisiana 

Tim Green, CPA 
M argio W illiamson, CrA 

Sylvia R. Fallin, CPA 
Sharon K. French, CPA 
Regina R. M eku$, CPA 

F~ Jest L. Allen, CPA (Rcllred) 
1963 - 2000 

W e have audited file basic financial statements oftbe Housing Authority of th e City of M onroe as of and for the 
year ended June 30, 2001, and have issued our report th ereon dated October 12, 2001. W e conducted our andit iu 
accordance  with auditing standards generally ace eptexl in the United States of Ameriea and the standards applicable 
to financial audits contaiaed in Government Auditin8 Standards, issued by the Comptroller General of the United 
States. 

Ggmplian ee 
As part of obtaining reasonable assurance about whether the Housing Authority of the City of M onroe's basic 
flmmeial statem ents are free of m aterial misstatement, we performed tests of its eomplimlce  with certain provisions 
of laws, rcgulatinns, contracts and grants, noncompliance with which could have a direct and material effect on the 
determ ination of financial statement amounts. However, providing an opinion on compliance with those provisions 
was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instance s of noncompliance  that are required to be reported under 

In planning and perform ing our audit, we considered th e Housing Authority's internal control over financial 
reporting in order to determ ine our auditing proce dures for the purpose of expressing our opinion on the financial 
statements and not to provide assurance on the intern al co ntrol over financial reporting. Our consideration of the 
intern al control over financial reporting would not nece ssarily disclose all mattexs in th e intenml control over 
financial reporting that m ight be m aterial weaknesses. A m art ial weakness is a condition in which the design or 
operation of one or m ore of the internal co ntrol components does not reduce to a relatively low level th e risk that 
m isstatem ents in am ounts that would be material in relation to the financial statements being audited may occur 
an d not be detected within a timely period by employees in th e normal course of perform ing their assigned 
fimetions, W e noted no m atters involving th e internal control over financial reporting and its operation that we 
consider 1o be m aterial weaknesses. 

Also Located in Jee a and Shreveport, Louisiana 
M ember: Am odcan lllstit ate of Certified Public- Ac~olt~tant B, So~i~y of Louisiana Certified Pu blio Accountants attd 

A~notiean hlstituto of Gertified }hlblic Aee~lntanls Division for CPA Fimls 
Equal Opionunity Employer 



This report is intended solely for the inform ation and use of the Board, mmlagemem , federal awarding agencies, 
and pass-through entilies and is not intended to be eald should not be used by anyone other than these specified 
parties. 

ALLEN, GREEN & COM PANY, LLP 

M onroe, Louisiana 
October 12, 2001 
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Report on Com pliance W ith Requirem ents Applicable to 
Each M ajor Program and on Internal Control Over 

Com ldianee ill Accordance W ith 

Board M em bers 
Hou sing Aufltority of the City of M onroe 
M onroe, Louisiana 

Tim Cn~en, CPA 
M orgic W illiamsoa, Ut'A 

Sylvia R. Fallin, CPA 
Sharon K. FrenelL CPA 
Regina R. M ckals. CI'A 

Etn0st 1., Allen, CPA (Retiwd) 
1963 - 2000 

.Com pliance  
W e have an dited the compliance of tile Housing Authority of the City of M onroe with the types of coJnpliance 
reqniremeuts described iu the U. S. Office of Management and Budget (OM B) Circo lar A-133 Compliance 
Supplement flint are applicable to each of its major federal programs for the year ended Juno 30, 2001. The Housing 
Authority's major federal programs are identified in the summary of auditors' results section of the accompanying 
schedule of findings and questioned costs. Compliance with the requiremeuts of laws, regulations, contracts and 
grants applicable to each of its major federal progrmns is the responsibility of the Housing Authority's management. 
Our responsibility is to express an opinion on the Housing Authority's co mplian ce based on our audit. 

W e co nducted  our audit of compliance in aeco rdanc* with auditing standards generally accepted in the United 
Slates of America; the standards applicable to financial audits contained in Goverument Auditing Standards, issued 
by the Comptroller Gan eral of the Uuited States of America; and (OMB) Circular No. A- 133, Audits of States, 
Local Governments, and Non-Profit Organizations. Those standards and (OMB) Circular No. A-133 require that 
we plan and perform the audit to obtain reasonable assurance  about whether nollconlpliance with the types of 

complian ce requirements referred to above that co uld have a direct and material effect on a major federal program 
occurred . An audit includes examining, on a test basis, evidence about file ].lousing Authority's compliance with 
those requirements and perform ing such other procedures as we considered nece ssary in the circum stan ces. W e 
believe that onr audit provides a reasonable basis for our opinion. Our audit does not provide a legal detenuination 
on the Housing Authority's co m pliance with those requirem ents. 

In our opinion, the I lousing Authority complied, iu all material respects, with the requirements referred to above 
that are applicable to each of its major federal programs for the year ended  June 30, 2001. 

ernal Control O ver Com nlianee 
The management of the Housing Authority is responsible for establishing and maintailfing effective internal control 
over compliallce w ith requirelnents of laws, regulatious, co ntracts and grants applicable to federal program s. In 
planning and perfonuing our audit, we co nsidered the Housing Authority's internal co ntrol over eomplianee with 
requirements that co uld have a direct and material effect on a lnajor federal program in order to determine our 
attditing procedures for the purpose of expressing our opinion on com pliance and to test an d report on internal 

control over compliance in acco rdance with (OMB) Circular No. A-133. 

Also Lot*ted In Jer,~ and Shreveport, Louisiana 
Idemb~r: AlaerieRn ]o*fitute of Certified Public Acc(~Jnl~ ts, SooJety of LouisJann Certified Publio Accountants and 

Am ericmn lttstilxltc of C~ltifi~d Publio .ttc~oot||ant s Division for CPA Firms 
Equal Opportunity Employer 



Our consideration of the internal co ntrol over compliance would not nece ssarily disclose all matters in file internal 
control that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or more offlw interual control components does not reduce to a relatively low level tile risk that nonco mpliance 

with applicable requirements of laws, regulations, contacts and grants that would be material in tel ati on to a m aj or 
federal program being audited may occur and not be detected within a timely period by employees in the normal 
course of perform ing their assigned functions. W e noted no m atters involving file intern al control over compliance  
and its operation that we consider to be material weaknesses. 

W e have audited the basic finmleial statements of ttousing Aufl~ority as of and for the year ended June 30, 2001, 
and have issued our report thereon dated October 12, 2001. Our audit was performed for the purpose of fonning 
an opinion on fl~o general-purpose financial statements taken as a whole. Tile accompanying Schedule of 
Expenditures of Federal Awards is presented for purposes of additional analysis as 1~equired by OM B Circular N o. 
A- 133 and is not a required part of the general, purpose financial statements. Such information has been subjected 
to the auditing proeedtlres applied in fire audit of the general-purpose financial statem ents and, in our opinion, is 
fairly stated, in all m aterial respects, in relation to tile general-purpose financial statements taken as a whole. 

This report is intended  solely for the inform ation and use of the l~oard, m anagement, federal awarding agencies, 
and pass-through entities and is not intended to be altd should not be used by Znyone other than these specified  
parties. 

ALLEN, GREEN & COM PANY , LLP 

M onroe, Louisiana 
October 12, 2001 



 

H ousing Authority oftbe City of M onroe 
Schedule of Expenditures of Federal Awards 

Far the Year Ended June 30, 2001 

FEDERAL GRAN TOIU' 
PASS-THROUGH GRANTOR/PROGRAM  NAM E 

CASH  FEDERAL AW ARDS 

CFDA Pass-Tllrough 
Number Grantor No. Expcrldituro~ 

United States Department of Agriculture 
Passed through Louisiana Department of Education: 
Child and Adult Care Food Program 10.558 N/A $ 7,201 

United States Department of llealth & Human Services 

Passed Through Louisiana Department of Soe!al Services: 
Payments 1o States for Child Care Assistance 93.575 .N/A 8,118 

United States Departm ent of Housing and Urban Development 
Direct Program s 
Public and Indlau Housing - Operating Subsidy 
Public and Indian Housing Drug Elim ination Program 
Public and Indian Housing Comprehensive Grant Programs 
Section 8 Rental Certificate Program 
Seetlon 8 Rental Vouchers Program 
Section 8 N ow Construction 
Econom ic Developm ent and Supportive Serv ices 
l'ublie Housing Capital Fund Program 

Passed Through the City of M onroe, Louisiana: 
Home Investment Partnerships Program (tlomo Program) 

Total United States Department of Housing and Urban 
Development 

Total Cash Federal Awards 

14.850a 
14.854 
14.859 
14.857 
14.855 
14.182 
14.864 
14.872 

FW 2006 
FW 2006 
N/A 

FW2072(EX) 
FW2072(VO) 
FW 2072(VO) 

N/A 
N/A 

14.239 N /A 

955,627 
432,916 

2,509,467 
964,107 

3,611,505 
475,204 
138,148 

1,142,950 

. 126,69~ 

10,356,621 



 

Ilousing Authority of the City of M en roe 
Notes to the Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2001 

NO TE ! - G ENERAL The accom panying Schedule of Expenditures of Federal Awards presents the activity of 
all federal awards program s of the Housing Authority of the City of M onroe, M onroe, Louisiana. Tile Ilousing 
Authority of the Cily of M onroe (the Housing Authority) reporting cuiJty is defined in Note I to the ltousing 
Authorlty's basic financial statem ents. Federal awards received directly from federal agencies, as well as federal 
awards passed through oth er government agencies, is hleluded  on the sched ule. 

NOTE 2 - BASIS OF ACCOUNTING The ace ompanying Sched ule of Expenditures of Federal Awards is 
presented  using the m odified accrual basis of aece untlng, which is described in Note 1 to the Ilousing Authority's 
basic financial statem ents. 

NOTE 3 - RELATIONSHIP TO BASIC FINANCIAL STATEM ENTS Federal awards revenues are reporled 
in the Housing Authorlty's basic financial statem ents as follows: 

Federal Source s 
General Fund 
Tenant Based Section 8 
Other Enterprise 
Component Unit 

$ 5,194,427 
4,575,612 
475,204 

126,697 
1 Q,371#40 

NOTE 4 - RELATIONSH IP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying 
sched ule agree with the amounts reported in the related federal financial reports except for changes made to reflect 
amounts in acc ordance wifll acc ounting prineiples generally ace epted in the United States of America. 

NOTE 5 - M ATCH ING REVENUES For those funds that have m atching revenues and state funding, federal 
expenditures were determined by deducting m atching revenues from total expenditures. 



 

H ousing Authority of the City of M onroe 
Schedule of Findings and Questioned Costs 

For the Year Ended June 30, 2001 

PART I - Sum m ary of the A uditors' Results 

The type of audit report issued was unqualified  

it. There were no reportable conditions required  to be disclosed by Govornmeut Auditing Standards issued 
by the Comptroller General of the United States. 

it. There were no instances of noneompliane~o considerext m aterial, as dcfined  by the Govermuent Auditing 
Standards, to the financial statement. 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the anditor issued on compliance for major programs was unqualified 

vi. The audit disclosed  no audit findings which the auditor is required to report under OM B Circular 

No. A- 133, Section .510(a). 

vii. Themajor federal programs are 

CFDA #14.872 ,Public Housing Capital Fund Program 

Section 8 Tenant Based Cluster 

CFDA 
CFDA 

#14.855 
#14.857 

Section 8 Rental V oucher Program 
Sec tion 8 Rental Certificate Program 

viii. ]'he dollar threshold used to distinguish between Type A and Type B programs as described in OM B 
Circular No. A-133, Section .520(b) was $311,158. 

ix. The auditee qualifies as a low-risk auditee under OM B Circular N o. A-133, Section .530 


