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141 DeSiard Street, Suite 325 

Monroe, Louisiana 71201 

INDEPENDEN T A UDITOR'S REPORT 

To the Board of D irectors of 
I & I Educational Services, Incorporated 
M onroe, Louisiana 

Office 318-387-8008 
FAX 318-387-0806 

1 have audited the accom panying statem ent of financial position of I & I Educational 
Services, Incorporated, (a nonprofit organization) as of June 30, 2000, and the related 
statem ents of activities, cash flows, and functional expenses for the year then ended. 
These financial statem ents are the responsibility of the Organ ization's m anagem ent. M y 
responsibilily is to express an opinion on these financial statem ents based oil m y audit. 

I conducted nay audit in accordance with generally accepted auditing standards and the 
standards applicable to finan cial audits contained in Governm ent Auditing Standards, 
issued by the Com ptroller General of the United States. Those standards require that I 
plan and perfbrm  the audit to obtain reasonable assurance about whether the financial 
statem ents are fi'ee of m aterial m isstatem ent . An audit includes exam ining, on a test basis, 
evidence supporting the am ounts an d disclosures in the financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
rnan agern ent, as w ell as evaluating the overall financial statem ent presentation. I believe 
that m y an dit provides a reasonable basis for m y opinion. 

In m y opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of I & I Educational Services, Incorporated as of June 30, 
2000, an d the changes in its net assets and its cash flow s for the year then ended in 
conform ity with generally accepted account ing principles. 

M y audit w as conducted for the purpose of form ing an opinion on the financial 
statern enis taken as a whole. The supplem ental inform ation and schedules are presented 
for purposes of additional analysis and is not a required part of the basic financial 

statemenls. Such information has been subjected to the auditing procedures applied in 
the audit of the basic financial statem ents, and, in m y opinion, is fairly stated in all 
m aterial respects in relation to the basic financial statem ents taken as a whole. 



IN D EPEN I)FN T A U D ITO RS REPO RT 
Page 2 

Rosie D . H arper 
Certified Public A ccountant 

M onroe, Louisiana 
Jmm ary 31,2001 



FIN A N C IA L STA TEM EN TS 



A ssets 

I and I EDU CATION AL SERV ICES, IN CORPORATED 
Statem ent of Financial Position 

June 30, 2000 

Cash and (;ash Equivalents 

Total A ssets 

Liabililies and N et A ssets 

Liabilities: 
A ccrued Liabilities 

Total liabilities 

N et A ssets: 

U nrestricted: 
Operating 
Investm ent in Fixed assets 
Total U nrestricted 

Tem porarily Restricted 

Total Liabilities and Net Assets 

See accompanying notes to financial statem ents 

$ 2,582 

2.582 

2,582 

Statem ent A 



1 and 1 EDU CATIONAL SERV ICES, IN CORPORATED 

Statem ent of Activities 
For the Year Ended 

June 30. 2000 

UN R ESTR IC TED NET A SSETS 

Net assels released from restrictions 
Restrictions Satisfied by Paym ents 

TOTAI., UNRESTRICTED SUPPORT AND 
RECLA SSIFICATION 

Expenses 

General and Adm inistrative Expenses 
Program Expense 

Total Expenses 

Change in Unrestricted N et A ssets 

TEM PO RA RII N  RESI'R1CTED NET A SSETS 

Grants 
Slate 

N et Assets Released from Restrictions 
Restrictions Satisfied by Paym ents 

Change in 'l'emporarily Restricted N et Assets 

Change in N et Assets 

N et Assets as of beginning of Y ear 

N et A ssets as of end of Year 

See accompanying notes Io financial statem ents 

Statement B 

50.000 

50,000 

6,459 

43.541 

50.000 

50.000 

(50,000) 



l and 1 EI)U CAT1ON A L SERV ICES, IN CORPORA TED 

Statem ent of Cash Flow s 
For the Y ear Ended 

June 30, 20(10 

O perating A ctivities 

Change in N et Assets 

Adjustments to Reconcile Change in Net Assets to Net 
Cash Provided by Operating Activities: 

I)ecrease (Increase) in Grants Receivable 
Increase (Decrease) in Accounts Payable/Accrued Liabilities 
Prior Period Adjustment 
Total Adjustments 

N et Cash Provided by Operating Activities 

('ash and Cash F, quivalents as of beginning of Y ear 
('ash and Cash Equivalents as of the End of Y ear 

See accompanying notes to financial statem ents 

Statem ent C 

(a,o18) 

(2,018) 
_ _ _L2,o18) 

4,600 

$ 2,582 



1 and I EDUCATIONAL SERVICES, INCORPORATED 
Statem ent of Functional Expenses 

Personnel Costs 
W ages and Salaries 

Total Personnel Costs 

O ther Expenses 
Equipment 
Operating Services 
Other Expenses 
Supplies 

Travel 

Total ()tiler Expenses 

Total Functional Expenses 

See accompanying notes to financial statem ents 

For the Year Ended 
June 30, 2000 

General 
and 

Adm inistrative 

6.459 

Program 

Services 

7.436 

Statem ent D 

Total 

Expenses 

13,895 

6,459 7,436 13,895 

6.459 

4,200 
3,356 
24,790 
2,488 

1,271 

36.105 

43,541 

4,200 

3,356 
24,790 
2,488 

1,271 

36.105 

50,000 



I &  I Educational Services, Incorporated 
M onroe, Louisiana 

N otes to the Financial Statem ent 
A s of and for the Y ear Ended June 30, 2000 

NO TE A-SUM M ARY O F SIG N IFICAN T ACCO UNTING PO L1C 

The l & 1 Educational Services, Incorporated is a private non-profit organization 
dom iciled in the State of Louisiana at M om'oe, Louisiana. The Organization w as 
chartered by the State of Louisiana on April 28, 1995. The Organization is recognized as 

a tax exernpt (non-profit) organization under section 501 (c) (3) of the Internal Revenue 
Service Code. The Organization provides a w ide ran ge of services as follows: 

2 

Rem edial Education: Rem edial education involves tutorial and 
teaching assistance to youth for all school ages in need of 
assistance. Class room s are provided by local organizations and 
churches funded by state grants. The activities started in 1983 and 
ar e currently being provided as grants are awar ded. The services 
are provided by qualified and retired teachers who volunteer their 

time or work at reduced wages of $10.00 per hour. 

H ealth Education: H ealth education consists of outreach mad 
referral services to inform  the general public about the dangers of 
the H IV/AID S disease, its causes, prevention and treatm ent. The 
services are delivered by providing sem inars, public speaking 
engagem ents at local schools, and disbursem ent of printed 
literature. Services are provided as grants are aw arded. 

Com m unity Aw areness: Com m unity aw areness activities 

consists of (a) efforts to develop small an d minority owned 
businesses by m aking them aware of the var ious opportunities for 
starting, financing and developing a m arket for a business. 

The Organization is governed by a Board of Directors consisting of three (3) members. 
The Board M embers receive no compensation. 

Basis of Presentation 

For the period ending June 30, 2000, the Organ ization followed the provisions of 

Statement of Financial Accounting Stan dards No. 117, Financial Statements of Not-for- 
Profit Organizations. Statement No. 117 requires the Organ ization to distinguish 
between contributions that increase perm an ently restricted net assets, tem porarily 



1 & 1 Educational Services, Incorporated 
M onroe, 1 .ouisiana 

Notes to Financial Statements (Continued) 

restricted net assets, and unrestricted net assets. It also requires recognition of 
contributions, including contributed services m eeting certain criteria, at fair values. 
Statem enl No. 117 establishes standards for general-purpose external financial statem ents 
of not -for-profit organizations and requires a statem ent of finan cial position, a statem ent 
of activities, and a statem ent of cash flow s. 

Public Suor)ort and Revenue 

In order to com ply with restrictions that donors place on grants and other gifts as well as 
designmions m ade by its governing board, the principles of reporting net assets are used. 
Revenue aM  public support consists m ainly of state and private grants, fundraising, and 
contributions. Grants and other contributions of cash and other assets are reported as 
perm anently restricted or tem porarily restricted if they are received with donor 
restrictions or restrictions designated by the governing board. Contributions are 
considered to be unrestricted unless restricted by the donor. 

Estim ates 

The prel?aralion of finan cial statem ents in conform ity w ith generally accepted accounting 
principles requires the use of m anagem ent's estim ates. 

Cash and Cash Eauivalents 

The Organization considers all highly liquid investm ents with m aturity of twelve m onths 
or less when purchased to be cash equivalents. Cash and cash equivalents for purposes of 
the statem enl of cash flow s exclude perm an ently restricted cash and cash equivalents. 
Under stale law , the agency m ay deposit funds in dem and accounts, interest bearing 
accounts, m oney m arket accounts, or tim e deposits w ith state banks organized under 
Louisiana law and national banks having their principal offices in Louisiana. The 
Organization had no cash equivalents during the audit period. On June 30, 2000, I & 1 
Educational Services, Incorporated had cash totaling $2,582 as follows: 

Unrestricted 
Tempora rily Restricted 

$ 
2,582 

Total Cash $ 2,582 



I & I Educational Services, Incorporated 
M onroe, l ,ouisiana 

Notes to Financial Statements (Continued) 

NO TE 13.- FUNCTIO NA L A LLO CATIO N O F EX PENSES 

The costs of providing the various program s and activities have been sum m arized on a 
functional basis in tile statem ent of activities. Accordingly, certain costs have been 
allocated an m ng the program s and supporting services benefited. 

N O TE C-A CCRU ED LIABILITIES 

At June 30, 2000, the Organization had accrued liabilities totaling $2,582 

NO TE D,-BU I)G ET PRA CTICES 

The Organization prepares an annual budget that is approved by the Board of Directors 
prior to being subm itted to the gran ting authority. Budgeted am ounts are m aintained by 
the Fiscal Officer to ensure the budget is not exceeded. 

0 



ROS~E I). H ARPER 

141 DeSiard Street, Suite 325 
Monroe, Louisiana 71201 

Office 318-387-8008 
FAX 318-387-0806 

REPO RT O N CO M PIJAN CE A ND O N INTERN AL CO NTRO L O V ER FINAN CIAL 
R EPO RTIN G BA SED O N A N AUD IT O F FINAN CIAL STATEM ENTS PERFO 1LM ED 

1N ACCO RDAN CE W ITH GO VERN M EN TA UDITIN G STA NDARDS 

To: The Board of D irectors 
l & l Educational Services, Incorporated 
M onroe, I.ouisiana 

I have audited the statem ent of financial position of the I & I Educational Services
, Incorporated 

as of and for the year ended June 30, 2000, and have issued m y report thereon dated January 31
, 

2001. l conducted m y audit in accordance w ith generally accepted auditing stan dards an d the 
standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. 

(2ompliance 
A s part of obtaining reasonable assurance about whether the I & I Educational Services

, 

lncorporated's financial statem ents are free of m aterial m isstatem ent, I perform ed tests of its 
com pliance with certain provisions of law s, regulations, contracts and grants

, noncom pliance 
w ith which could have a direct and m aterial effect on the determ ination of financial statem ent 
am ounts, l low ever, providing an opinion on com pliance w ith those provisions w as not an 

objective of,ny an dit and, accordingly, I do not express such an opinion. The results of my tests 
disclosed one instance of noncom pliance that is required to be reported under Government 

Auditing Standards which is reported separately in the Schedule of Findings as' Finding 00-001. 

Internal Control Over Financial Reporting 
In planning and perform ing m y audit, I considered the I & I Educational Services

, Incorp orated's 
internal control over financial reporting in order to determ ine m y auditing procedures for the 
purpose of expressing m y opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. Ilow ever, I noted one m atter inw flving the internal 
control over financial reporting and its operation that I consider to be reportable conditions which 
is reported separately in Schedule of Finding as Finding 00-001. Reportable conditions involve 
m atters com ing to m y attention relating to significant deficiencies in the design or operation of 

the internal control over financial reporting that, in my judgment, could adversely affect the I & I 
Educational Services, Incorporated's ability to record, process, sum m arize and report financial 



REPOP, T ON COM PLIAN CE AN D ON INTERN Al, CON TROL OV ER FINAN CIAL 
REPORTIN G BA SED ON AN AU DIT OF FIN AN CIAL STATEM EN TS PERFORM ED 
IN A CCORDAN CE W ITtt GO VERNM EN T A UDH TNG STANDARDS 

(Continued) 

data consisteN w ith the assertions of m anagem ent in the financial statem ents. 
A m merial weakness is a condition in w hich the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents 
in am oum s that would be m aterial in relation to the financial statem ents being audited m ay occur 
and not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned fuuctions. M y consideration of the internal control over financial reporting w ould not 
necessarily disclose all m atters in the internal control that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are also considered to 
be m aterial w eaknesses. I do not consider the reportable condition referred to above as a m aterial 
w eakness. 

This report is intended for the inform ation of the M anagem ent, the Legislative auditor, the 
Louisiana 1)epartm ent of Hum an Service and M anagem ent. However, this reporl is a m atter of 
public record and its distribution is not lim ited. 

Rosie D . ttarper 
Certified Public Accountant 

January 31, 20001 
M onroe, Ixm isiana 
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SU PPLE M EN TA L IN FO R M A TIO N 



I & I EDUA TION A L SERVICES, IN CORPORA TED 
M onroe, Louisiana 

SCHEDULE OF FUN D DESCRIPTION S 

A s of and for the Year Ended June 30, 2000 

RESTRICTED FUN D 

Schedule 1 

The resuicted fund is used to account for revenues provided by the Louisiana Governor's 
O ffice of Urban A ffairs and D evelopm ent Grant Program . 

14 



1 &  ! EDUCATIO N Al. SERVICES, INCO RPO RA TED 
SCH EDULE O F PRIO R YEAR 'S FINDING S 

June 30, 2000 

FINDING : Num ber 00-01 

Schedule 3 

The Organization was awarded a grant from the Louisiana Governor's Offi ce of Urban  
Affairs and Developm ent Gran t Program s. The grant contract required the Or~,anization 
to have an audit completed within six m onths of the close of the Organizations fiscal 
year. The Organization failed to have the contractually required audit com pleted tim ely. 

RECO M M ENDATIO N : 

Tbe Organization should take the necessary steps to ensure a tim ely audit. 

M ANA G EM ENT RESPO N SE: 

Due to illness, lt~e D irector w as unable to provide all records to the auditor in a tim ely 
m anner. Policies and procedures will be im plem ented to ensure a tim ely audit in the 
future. 



1 and I EDUCATIONAL SERVICES, 1NCORPORK I'ED 

R evenue 

State Grants 
Total revenne 

Personnel Costs 
Salaries and wages 

Total persom lel costs 

O ther Expenses 
Personnel Travel 

Operating SeJ vices 
Equipment 

Operating Supplies 
Other Expenses 

Total other expenses 

Total expenses 

Change in net assets 

(General Ftmd) 
Statement of Activities -Budget to Actual 

For the Year Ended J~le 30, 2000 

'15 

Schedule 2 

A ctual Valiance 

$ 50,000 $ 50,000 $ 
50,000 50,000 

13.895 13.895 

13,895 13,895 

1,271 

3,356 

4,200 

2,488 
24.790 

36.105 

50.000 

1,271 
3,356 

4,200 

2,488 

24,790 

36_105 

50_000 


