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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
Black & Gold Facilities, Inc. 

Report on the Financial Statements 
We have audited the accompanying financial statements of Black & Gold Facilities, Inc. (the 
Facilities), which comprise the statement of financial position as of June 30, 2018, and the related 
statements of activities and changes in net assets and cash flows for the year then ended, and the 
related notes to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditors consider internal control 
relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 



Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Facilities as of June 30, 2018, and the changes in its net assets and its cash 
flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Report on Suppiementary information 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying 2018 supplementary information, other supplementary information, and 
statistics and disclosures on pages 13 through 20 is presented for the purposes of additional 
analysis and is not a required part of the financial statements. Such information is the responsibility 
of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated in all 
material respects in relation to the financial statements as a whole. 

Birmingham, Alabama 
August 29, 2018 
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BLACK & GOLD FACILITIES, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2018 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Fair Value Measurement - Continued 
The fair value measurement level within the fair value hierarchy is based on the lowest level of any 
input that is significant to the fair value measurement. Valuation techniques used need to maximize 
the use of observable inputs and minimize the use of unobservable inputs. 

Recent Accounting Pronouncements - Continued 
In August 2016, the FASB issued ASU No. 2016-14, Presentation of Financial Statements of Not-
for-Profit Entities (Topic 958), which improves the current net asset classification requirements and 
the information presented in the financial statements and notes about a not-for-profit entity's 
liquidity, financial performance, and cash flows. The amendments in this update are effective for 
annual financial statements issued for fiscal years beginning after December 15, 2017, and for 
interim periods within fiscal years beginning after December 15, 2018. Early application of the 
amendments in this update is permitted. The Facilities is currently evaluating the effect that the 
provisions of ASU No. 2016-14 will have on the Facilities' financial statements. 

In August 2016, the FASB issued ASU No. 2016-15, Statement of Cash Flows (Topic 230) 
Classification of Certain Cash Receipts and Cash Payments, which addresses eight specific cash 
flow issues with the objective of reducing the existing diversity in practice. The amendments in this 
update are effective for annual financial statements issued for fiscal years beginning after 
December 15, 2018, and for interim periods within fiscal years beginning after December 15, 2019. 
Early application of the amendments in this update is permitted. The Facilities is currently 
evaluating the effect that the provisions of ASU No. 2016-15 will have on the Facilities' financial 
statements. 

Subsequent Events 
Management has evaluated subsequent events and their potential effects on these financial 
statements through August 29, 2018. 

2. PROPERTY AND EQUIPMENT 

Additions or deletions to property and equipment at June 30, 2018, are summarized by major 
classifications as follows; 

2018 2018 2018 
June 30,2017 Additions Disposals Transfers June 30,2018 

Buiidings and improvements $ 4,177,323 $ - $ - $ - $ 4,177,323 
Real estate 334,029 ^ ^ 334,029 

$ 4,511,352 $ ^ - _$ - 4,511,352 

Less accumuiated 
depreciation 1,462,438 

$ 3,048,914 
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2005 4,573 591 5,164 3.00% -1.34% 2.48% 
2006 4,584 481 5,065 0,24% -18.61% -1.92% 
2007 4,754 407 5,161 3.71% -15.38% 1.90% 
2008 4,804 449 5,253 1.05% 10.32% 1.78% 
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2012 4,435 842 5,277 -0.58% 12.87% 1.34% 
2013 4,155 916 5,071 -6.31% 8.79% -3.90% 
2014 3,264 387 3,651 -21.44% -57.75% -28.00% 
2015 3,308 339 3,647 1.35% -12.40% -0.11% 
2016 3,598 286 3,884 8.77% -15.63% 6.50% 
2017 3,731 317 4,048 3.70% 10.84% 4.22% 



2008 2,264 2,387 105% 
2009 2,380 2,360 99% 
2010 2,500 2,201 88% 
2011 2,407 2,320 96% 
2012 2,587 2,244 87% 
2013 2,584 2,304 89% 
2014 2,561 2,382 93% 
2015 2,561 1,864 73% 
2016 2,581 2,044 79% 
2017 2,506 2,216 88% 

veraqe 2,493 2,232 90% 
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