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("erfifh'd Public Accuun/anis 



BAYOU CARH HOUSlNCi^INC. 
FINANCIAL RHPORT 

FOR THF YEARS FINDEF) DKCEMBHR 31, 201 \ AND 2010 

INDEX 

Page 

Independent Auditors' Report -— -̂.~-— 1 

SiatcmeiU of Financial Position -- ~ ^ 2 

Statement of Activities 3 

Statemeni of Cash I'lows 4 

Notes to Financial Statements ^ 5-7 

Report on Internal Control Over Financial Reporting 
And on Compliance and Other Matters Based on an 
Audit of Financial Statements Performed in 
Accordance With Government Auditing Standards— 8-9 

Schedule ofFindings and Questioned Costs 10 

Summary Schedule of Prior Year Findings ~ 11 



Maiiins Address; 

CAMERON, HINES & HAETT 
(A Proft-ssi(->iial Accounting C'orporatioii) 

Certified Public Accountants 
104 RegcHcv Place 

P.O. Box 2474 „ , , . . % -. . -rtoAi Phone (318 323-!? 
West Monroe, LA 7!294-2474 ^ '̂̂ '̂ ^ Monroe, U>tustami 7 U 9 1 ,•..,,, ,3 , ^̂  .^.^^ j • 

INDHPFNDFN'r AUDITORS' REPORT 

Board of Directors of 
Bayou Care Bousing, Inc. 

We have audited the accompanying statements of financial position of Bayou Care Housing, 
Inc.. as of December 31, 2011 and 2010, and the related statements of activities and cash flows 
for the yeiirs then ended. These financial statements are the responsibility of Bayou Care 
Housing's management. Our responsibility is to express an opinion on these fmancial statements 
based on our audits. 

Wc conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and tire standards applicable to financial audits contained in 
Governmem Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that wc plan and perfortn the audit to obtain reasonable assurance about whether 
the financial statements are free from material misslalement. An audit includes examining, on a 
test basis, evidence supporting the amounts and disclosures in the fmancial statements. An audit 
also includes assessing the accounting principles used and significant estisisates made by 
management, as well as evaluating the overall financial statement presentation. We believe that 
our audits provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in ail material 
respects, the financial position of Bayou Care Housing, Inc., as of December 31, 2011 and 2010, 
and the changes in its net assets and its cash flows for the years then ended, in conformity with 
accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated 
.June S, 2012, on our consideration of Bayou Care Housing's interna! control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts 
and grant agreements and other matters. The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the internal control over financial reporting or on compliance. 
That report is an integral part of an audit performed in accordance with Governmem Auditing 
Standards and should be considered in assessing the results of our audits. 

(2.<:t-*^ec^ 4 i v e * S i s 4 u ^ C 4 P ^ < ^ ) 

West Monroe. Louisiana 
June 8. 2012 



BAYOU CARE HOUSING. INC. 
STAFEMENTS OF FINANCIAL POSFFION 

ASSISTS 

Current Assets: 
Cash and Cash liquivalents 
Cirants Receivable 

lotal Current Assets 

$ 

s 

December 31 
2011 

11,634 
8,668 

20,302 

S 

S 

, 
2010 

12,825 
7,764 

20,589 

LiABlErflES AND NET ASSETS 

Current Eiabilities: 
Accrued FApcnses 

Net Assets 
Unrestricted 20,302 20,589 

lO'FAE EIABIEI IlliS AND NET ASSPriS S 20,302 $ 20.589 

'fhe accompanying noEcs are an infegral part of these financiai slatemenis. 



BAYOU CARE HOUSINCE INC. 
STATFA1!:NTS OF ACllVFrn:S 

F\>r the Y'ears Fmded 

December 31. 

2011 2010 

Supxxirland..Reyenue_: 

Federal Cirant Funding i 06.685 06,785 

.lL^peil̂ _es: 

Salaries 

Retirement 

insurance 

Payroll 'Faxes 

Direct Assistance 

Housing 

Utilities 

lYxxl 

Insurance 

Furnishings 

'Fravel 

Other 

' Pel ep hone 

Rent 

Professional Fees 

Supplies 

Office 

Total FApenses 

C.lianjTcs_jn_ Ne]...Assets 

NcLAssets_.-AIlircstricti^ji.Bc 

NE'F ASSFFS - UNRESTRICTED AF END OF YEAR 

45.990 

970 
674 

3,680 

25.468 

7,870 

2 S3 

2,327 

1,390 

1.798 

637 
542 

4,200 

4,750 

6,393 

106,972 

(287) 

20.589 

44,084 

1,013 

674 
3,525 

30,497 

6,103 

63 
3.364 

795 
1,367 

294 
546 

4,200 

4,750 

5,510 

106,785 

~ 

20,589 

S 20,302 S 20,589 

'fhe occomponying notes are an integral part of these llnanciai statements 



BAYOU CARE HOUSING, INC. 
S'fATF:MEN'fS OF CASH FLOWS 

For the Y'ears Ended 
December 31, 

!011 2010 

Cash Flows from Operating Activities: 
Changes in Net Assets 
Adjustments to Reconcile Changes in Net Assets 

to Net Cash Provided (Used) by Operating Activities: 
(Increase) Decrease in: 

Grants Receivable 
Increase (Decrease) in: 

Accrued i'Apenscs 
Net Cash Provided (Used) by Operating Activities 

Casji_.andCaj^J:xxuiyaient 

CASH AND CASH EQUIVALIiNTS. END OF YEAR 

(287) S 

s 

(904) 

(E191) 

12.825 

11,634 S 

1,030 

(738) 
292 

12,533 

12,825 

"fhe accompanying notes are an integral pari of these financial statements. 



BAYOU CARE HOUSING. INC. 
NOTES TO ran FINAT^TAL Sl^Al'EMEN'FS 

l-OR Tin- YE.ARS ENDF:D i5ECiTMBER"3U2011 AND 2010 

Note 1 " NiLlure.ili'Actiyi_ties_ajid.Su_m 

M<liurc.of.Actiyities 

Bayou Care Housing, Inc. was incorporated to provide housing opportunities for 
persons with .AIDS. 

Ulse_()|2fisiimates 

'Fhe preparation of financial statements in conformity with accounting principles 
gencTally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assels and liabilities at the dale of the financiai 
slatements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could difTer from those estimates. 

Basis of Accounting 

The financial statements of Bayou Care Housing have been prepared on the 
accrual basis and, accordingly, rcfiect all significant receivables and payables. 

IMslsi}XPrcsentatjon 

FASB Accounting Standards Codification (ASC) Section 958-205 Not-for-Prqfit 
Entities, Presentation of Financial Slatements establishes standards for externa! 
financial reporting by not-for-profit organizations and requires thai resources be 
classified for accounting and reporting purposes into three net asset categories 
according lo externally (donor) imposed restrictions. ASC section 958-605 Noi-
for-Profit Entities, Revenue Recognition requires that unconditional promises to 
give (pledges) be recorded as receivables and revenues and requires the 
organization to distinguish between contributions received for each net asset 
category in accordance with donor-imposed restrictions. 

Unresin'eted Net Assets • Net assels that arc not subject to donor-imposed 
stipulations. 

Temporarily Restricted Net Assets Net assets subje-ct to donor-imposed 
stipulations that may or will be met either by actions of Bayou Care Housing 
and/or passage of time. As of December 31, 2011. there were no temporarily 
restricted net assets. 

Permanently Restricted Net Assas Net assets subject to donor-imposed 
stipulations that they be maintained permanently by Bayou C'are Housing. 
Generally, the donors of these assels permit Bayou Care Housing to use all ot̂ , or 
pari of the income ciirned on the related investments for general or specific 
purposes. As of December 31. 2011, there were no permancnlly restricted net 
assets. 



BAYOU CARE HOUSlNCi, INC. 
NOTES IX) 'FHE FINANCLU. S'FAFEMEN'FS 

FOR 'FHE YEARS ENDifD DEC^EMBl̂ R 31. 2011 AND 2010 

Note I - Nature_of.ActiyJiies.and Sjm 

Ca^h.iind_.Cadi__Equiyalents 

Bayou Care Housing considers all highly liquid investments with an original 
maturity of three months or less !o be cash equivalents. 

Cran t s. R_txc.i\̂ ble 

Grants receivable represent amounts that have been expensed for grant purposes 
and arc lo be reimbursed in full by the grantor and have been promised over the 
next twelve months. 

liciiiioipjc_I)ependency 

Bayou Care Housing receives al! of its support through federal government grant 
funding. 'Fhe continued yciirly renewal of these grants is vital to the continuation 
of Ihe facility, During 2011, Bayou Care Housing received and expended 
$106,685 that was provided by the Department of Community Planning and 
Administration through fhe Office of Public Health •• Housing Opportunities for 
Persons with AIDS. 

Note 2 - Cash and Cash Fxjuivaients 

Bayou Care Housing maintains its cash balances in one local financial institution. 
'Fhe bank statement balance is S4,487 as of December 3 E 2011. Accounts at the 
financial institution arc insured by the f'cdcral Deposit Insurance Corporation up 
lo $250,000 for interest bearing accounts and unlimited for non-inlcresl bearing 
accounts. 

Note 3 - Lncoiiie_lJaxes 

Bayou Care Housing is a nonprofit corporation exempted from federal income 
taxes under Sec. 501(c)(3) of the Internal Revenue Code. Accordingly, no 
provision for income taxes has been made: however, should Bayou Care engage in 
activities unrelated to its exempt purpose, taxable income could result. Bayou 
Care had no material unrelaletl business income for Ihe yc<m ended December 31, 
201 E 'Fhe earliest income tax year that is subject to examination is 2008. 

Note 4 - Eio.y-̂ ijng__l:Apeii>:e 

Bayou Care Housing is obligated under nine lease agreements for apartment 
rentals at December 31, 2011. Fach Iciise agreement is a month to month 
agreement cancellable at any time. Housing expense for the yê ir ended December 
31. 2011 was a net of $25,468. after client reimbursements of SI 0.694. 

http://Nature_of.ActiyJiies.and


BAYCHJ CARE HOUSING, INC. 
NO-FES"TO THF: FIN-ANCIAL STATEMF;NTS 

FOR 'fHE YEARS ENDED DliCEMlM 31, 2011 AND 2010 

Note > - Related Pariv 'Fransactions 

Bayou Care shares a building and staff with the GretUer Ouachita Coalition 
Providing Aids Resources and Education (GoCare). Bayou Care paid $4,200 for its 
share of rent in 2011 and 2010. Also, Bayou Care paid GoCare administration fees 
in the amount of $5,324 and $5,047 for the years ending Dc-cember 31, 2011 and 
2010, respcx;lively. 

îolî  6 - SubiequenLliyents 

Subsequent events have been evaluated through June 8, 2012, which is the day the 
financiai statements were available to be issued, and it has been determined that 
no significant events have occurred for disclosure. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

Board of Directors of 
Bayou Care Housing, Inc. 

We have audited the financial .statements of Bayou Care Housing, Inc. as of and for the years 
ended December 31, 2011 and 2010, and have issued our report thereon dated June 8, 2012. We 
conducted our audits in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United Slates. 

interna! Control Over Financial Reporting 

Management of Bayou Care Housing, Inc. is responsible for establishing and maintaining 
effective internal control over financial reporting. In planning and performing our audits, we 
considered Bayou Care Housing's internal controi over financial reporfing as a basis for 
designing our auditing procedures for the purpose of expressing our opinion on the financial 
slatements, but not for the purpose of expressing an opinion on the effectiveness of the Bayou 
Care Housing's internal control over financial reporfing. Accordingly, we do not express an 
opinion on the effectiveness of the Bayou Care Housing's internal controi over financial 
reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency or a combinadon of deficiencies in internal control such that there is a reasonable 
possibility that a material misstatement of the organization's financial slatements will nol be 
prevented, or detected and corrected on a timely basis. 

Our considerafion of internal control over financial reporfing was for the limited purpose 
described in the first paragraph of this secfion and was not designed lo identify all deficiencies in 
intemal control over financial reporting that might be deficiencies, significant deficiencies or 
material weaknesses. We did not idenfify any deficiencies in internal control over financial 
reporting ihat we consider to be material weaknesses, as defined above. 



Board of Directors of 
Bayou Care Housing, inc. 
Page 2 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Bayou Care Housing's financiai 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the determination of financial statemeni amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 

This report is intended solely for the information and use of management of Bayou Care Housing, 
federal awarding agencies, and pass-through entities and is not intended to be and should not be 
used by anyone other than these specified parties. 

/ • 

W êsl Monroe, Louisiana 
June 8, 2012 



BAYOU CARE HOUSING. INC, 
SCIOaiEEi>E FINDINGS AND QlJ|-S'riONEp COSTS 

FOR I'HE YEAR ENDFIJDEXliMBER 3"E 2()i 1 

To the Board ofT.)irectors 
Bayou Care Housing. Inc. 

We have audited ihe financial statements of Bayou Care Fiousing, Inc. as of and for the year ended 
December 31, 2011, and have issued our report thereon dated June 8, 2012. W'e conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to flnaiicial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United Slates. Our audit ofthe financial statements as of December 31, 2011. resulted in 
an unqualified opinion. 

SECTION I - Summary of Auditors' Results 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weakness yes „X_m* 
Significant Deficiencies not considered to be 

Material Weaknesses yes ._.2£_no 
Compliance 

Compliance Material to Financial Statements yes _J(̂ _ no 

B. Federal Awards 

Material Weiikness Identified yes __X_no 
Significant Deficiencies not considered to be 

Material W'eaknesses yes_X_no 

'Fype of Opinion on Compliance For Major Programs (No Major Programs) 
Unqualified Qualified 
Disclaimer Adverse 

Are their Ondings required to be reported in accordance with Circular A-133, 
Secfion .510 (a)? N/A 

C. Identification of Major Programs: N/A 

Name of Federal Program (or cluster) 
CFDA Number(s) 

Dollar threshold used to distinguish between Fype A and 'Fype B Programs. N/A 

Is the auditee a "low-risk"' auditee. as defmed by OMB Circular A-133? N/A 

SECTION n - Financial Statement Findings 
No matters were reported. 

SECTION HI - Federal Award Findings and Ouestioned Costs 
No matters were reported. 



BAYOU CARE HOUSING, INC. 
SUMMARY SCHEDUEEiff PRIOR YEAR FINDINGS 

!'0R 'FHE YEARS ENDIT> DECEMBER 31. 2011 AND 2010 

"here were no prior yam findings. 


