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INDEPENDENT AUDITOR'S REPORT

Board of Directors
Bassier Council on Aging, Inc.
Bossier City, Louisiana

I have audited the accompanying Statement of Net Assets, Balance Sheet - Governmental Funds, and
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental
Funds 1o the Statement of Activities of Bossier Council on Aging, Ine, as of June 30, 2010. | was engaged
to audit the Statement of Activities and Statement of Revenue, Expenditures and Changes in Fund Balance -
Governmental Funds. Thesc financial statements are the responsibility of the Council’s management. My
responsibility is to express an opinion on these financial stalements based on my audit.

Except as discussed in the following paragraph, | conducted my audit in accordance with auditing standards
generally accepted in the United States of America and Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that [ plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
staterments. An audit also includes assessing the accounting principles used and significant estimales made
by management, as welfi as evaluating the overall financial statement presentation. 1 believe that my audit
provides a reasonable basis for my opinion on the Statement of Net Assets, Balance Sheel - Governmental
Funds, and Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balance of
Governmental Funds 1o the Statement of Activities.

[ was unable to obtain sufficient, competent evidential matter regarding expenditures due to the failure of
the Council to allecate indirect costs to programs. Therefore, the scope of my work was not sufficient to
enable me 10 express, and 1 do not express, an opinion on the Sialement of Activities or Statement of
Revenue, Expenditures, and Changes in Fund Balance - Governmental Funds for the year ended June 30,
2010,

In my opinion, the Statement of Net Assets, Balance Sheet - Governmental Funds, and Reconciliation of the
Statement of Revenues, Expenditures and Changes in Fund Balances of Governmental Fund to the Statement
of Activities present fairly, in all material respects, the financial position of Bossier Council on Aging, Inc.
as of June 30, 2010 in conformity with accounting principles generally accepted in the United States of
America.

| BIO WIiLKINSON

1 SHREVEPORYT, La 71104-2036
: 1318) 221-3481
| FAX: {318B) 221-4641



The management’s discussion and analysis presented on pages 3 through 11 and the supplementary financial
information required by GASB 34 on pages 41 through 44 and supplementary financial information required
by GOEA on pages 45 and 46, are not a required part of the basic financial statements but are supplementary
informalion required by accounting principles generally accepted in the United States of America. | have
applied limited procedures, which consisted principally of inquiries of management regarding the method
of measurement and presentation of the supplementary information. However, I did not audit the information
and express 1o opinion on it.

In accordance with Government Auditing Standards, I have also issued a report dated December 23, 2010 on
my consideration of Bossier Council on Aging, Inc’s internal control over financial reporting and on my tests
ofits compliance with certain provisions of laws, regulations, contracts and grants. The purpose of thal repaort
i5 to describe the scope of my testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Governmental Auditing
Standards and should be considered in assessing the results of my audit.

Msscha §. Mibfocor

Certified Public Accountant
December 23, 2010
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MANAGEMENT’ S DISCUSSION AND ANALYSIS
(MD&R)

This section of the Bossier Council on Aging, Inc. ‘s
annual financial performance during the fiscal year
that ended on June 30, 2010. Please read it in
conjunction with the Council’s financial statements,
which follow this section.

FINANCIATL, STATISTICS

® The Council showed a net increase in overall net
assets of $61,828.

® Net Capital Assets of the Council increased by
$71,153.

¢ No deficit governmental ifund balances exist at
year end.

®© The unreserved, undesignated fund balance for the
Council’s Gzneral fund was $117,B15 at year-end,
which is an decrease of $6,174 from the prior
year.

HOW TO USE THIS ANNUAL REPORT

This annual repor:i consists of a series of financial
statements. The Statement of Net Assets and the
Statement of Activities (on pages 12 and 13) provide
information about the activities of the Council as a
whole and present a ilonger~term view ¢of the Council’s
finances. Fund financial statements begin on page 14.

For governmental activities, in the short-term as well
as what remains for future spending. [Fund financial
statements alsq report the Cocuncil’s operations in more
detail than the government-wide statements by providing
information about the Council’s most significant funds.



Our auditor has provided assurance in her indepsndent
aucditor’s report, located immediately before this
Management’s Discussion end Analysis, that the Basic
Financial Statements are fairly stated. The auditor is
providing varyilng degrees of assurance about
Supplementary Financial Information Required by GASB
Statement 34 and Supplementary Financial Information
Required by GOER that follow later in this reporting
package. A user of this report should read the
independent auditor’s report carefully to ascertain the
level cf assuranc:s being provided for each part of the
financial section of the report.

Reporting the Council as a Whole Using Government-Wide
Statements

Our analysis of the Council as a whole begins on page
B. An important question to ask ahout the Councilis
finances is, "Is the Council as a whole ketter off or
worse off as a result of the year’s activities?" The
Statement of Net Assets and the Statement of Activities
(referred to collectively as the Government-Wide
rinancial Statements) report information about the
Council as a whola and about its activities in a way
that helps answer cthis gquestion. These statements
include all assets and liabilities using the accrual
basis of accounting, which is similar to the accounting
method used by most private-sector companies. All
current vyear revenues and expenses are taken into
account regardisss of when cash is receivsd or paid.

The Government-Wide statements car be found on pages 12
to 13 and report the Council’s net assets and changes
in them. Tha 3tatement of Net Assets 1s designed to
present the financial position of the Council as of
vear-end, Over time, increases or decreases in the
Council’s net assets are one indicator of whether i:ies
financial position is improving or deteriorating.

However, to ass£8s the overall financial position of
the Council, ycu will nead to consider otheg
nonfinancial factors, such as the condition of the
Council’s capitzl asssts and facilities, the additicn



or terminaticn of granits and other revenue sources, and
the expansion or contraciion of programs and services.

The Statement ¢i Activities provides information that
shows how the Council’s net asset changed as a result
of this year's activities. All of the Council’'s
significant activities are reported in the Statement of
Activities. These activities include an Administration
function and a Health, Walfare, and Social Services
function. The Health, Welfare, and Social Services
function is comzrised of various programs that include
various supportive social services, nutritional
services, utllity assistance, and disease prevention
and health promotion,. All activities of the Council
are considered tTo be governmental activities. A
governmental activity is one where the Council uses
money it receives from government grants and contracts,
along with donations from the general public, to pay
for the services it provides to the general public, or
a segment of the general public, such as the elderly.
In other words, thes people benefitting from the
services are not requirec to pay for what they receive.
If the Council charged fees to cover all or most of the
cost of providing a service, that activity would be
classified as a bhusiness-type activity. The Council
does not have any business-type activities.

Reporting the Council's Most Significant Funds using
Fund Financial Statements

Qur analysis of the Council's Governmental funds
begins on page 9, The Fund Financial Statements can
be found on pages 14 and 13 and provide detailed
information about the most significant funds - not
the Council as a whole. In the Fund Financial
Statements you will sze a General Fund and a variety
of Special Revenue Funds. The General Fund is used to
account for all financial resources except those that
are required to be accounted for in ancther fund. The
Special Revenue Funds account for the Dproceeds of
specific revenue sources that are legally restricted
to expenditure for spsecified purposes. By using



separate funds to track revenues and expenditures, we
can control and manage funds for particular purposes
or we can show that the fund is meeting legal
responsibilities for using certain grants and other
monay.

The General Furd and Special Revenve Funds are
considered governmental funds. Governmental funds
focus on how money flows inte and out of funds and
the balances lefi at ysar-end that are available for
spending. These funds are reported using an
accounting method called the modified acerual
accounting, which measures «cash and all other
financial assets that can be readily converted to
cash. The governmental fund statements provide a
detailed short-term wview of the Council's general
government operations and the basic services it
provides. Governmental fund information helps you
determine whether there are more or fewer financial
resources that czr be spent in the near future to
finance the Council's programs. We have presented the
difference between the net assets of governmental
activities and the fund balances of the governmental
funds in a reccnciliation at the bottom of the
Balance GSheet for Governmental Funds. In addition,
the difference between the change in net assets for
the governmental Zfunds and the change in net assets
for the governmental activities has been presented in
a reconcilietion on a separate page that follows the
Statement of Revenues, Expenditures, and Changes in
Fund Balances for the Governmental Funds.

Notes to the Financial Statements

The notas provide additional information that is
essential to a full  understanding of the daza
provided in the government-wide and fund financial
statements. The notes to the financial statements can
be found on pages 17 to 40, You should read the notes
bafore making assumptions or drawing conclusions
about the Council's financigl conditien.



Supplementary Finzncial Information Required by GASB
Statement 34

The Governmental Accounting Standards Board (GASB)
Statement 34 requires budgetary compariscon schedules
for the General Fund and each maior Special Revenue
Fund that has a legally adopted annual budget. The
schedules compare the original and final appropriated
budgets' to actual budget results for the Council's
fiscal year. We have also opted to present positive
and negative varilances between the final budget and
actual amounts.

Major funds ars those funds whose revenues,
expenditures, assets, or liabilities are at least 10%
of corresponding totals for all governmental funds.
In addition, a major fund ceould be a fund that does
not meet these criteria but which we believe iz
important to present for the Council's financial
statement users,

Management's Discussion and hnalysis is
also required supplementary information (RSI) by
GASB Statement 24. However, it is presented as the
second item in this reporting package and not with
the other RSI by GASE Statement 34.

Other Supplementary Financial Information Required by
GOEA and OMB Circular A~133

The Council has also presented other reguired
supplemental informztion in this report package.

The Governcr's (Oifice of Elderly Affairs (GOEA) bhas
required the Council to present as schedules the
information on pages £5 and 46. This information will
be used by GOEA to verify the accuracy of information
the Council submitted to it during the year and to
help GOEA monitor certain compliance requirements set
forth in the grants that it has with the Council.



AN ANALYSIS OF THE COUNCIL AS A WHOLE USING
GOVERMMENT-WIDE
FINANCIAL STATEMENTS

The following table reiflects condensed information on
the Council’s net assets for the year ended June 30,

2010 2009

Current and other assets

tn

is7, 322 5 141,395

Capizal Assets, net of depreciztion 167,768 96,6815
Total Assets 325,090 238,010
Accounts Payable 32,507 17,406

Due to Funding Agency -
Payroll Taxes Payable - -
Ceferred Revenue - -

Compensated Rhsences 23,821 20,4169

Notes Payable - -
Total Liabilities 63,12 37,RB75

Invested in capital assets, neb of

relaved debt 167, 76E 96, €15

Restricted - 6,841

Unrestricted 99,194 96,678
Toral HNet Assets S 261,962 5 200,134

As of June 30, 2010, the Council "as a whole" had
assets greater than its liabilities by $261,962.

The net assets that have been invested in capital
assets are presented net cf any related outstanding
debt incurred toc acguire them.



For the year ended June 30,
total expenses as follows:

Ravenues
Program Revenues:
Operating Granits and Conctribucions
Capital Grants
Genaral Revenues:
Unrestricted Crants and Concributions
Other Genseral Pevenues

Total Revenuss
Dicecs Pragram Expenses of tha Yealbh,
Welfare, and Social Services function:
Supportive Services:
Other Szrvices
Homemaker
information and Assistance
L.egal Assistance
outrzach
Transportation
Hutrition Services:
Congregakte Meals
Home Delivered fgals
Uriliry Assistance
Disease Prevencion and Heal:ih Promo:iion
Naticnal Family Caregiver Support
Direct Administration Expenses

Total Expenses

Increase (Decrezse) in Het

total

revenues excesded

2010 2069
3 627,448 § 596,203

€3,9327 -
240,523 257,979
124,535 116,639
1,126,473 570, 881
5,788 4,504
116,759 21,106
21,611 is6,83%
4,853 4,653
15,210 12,398
225,161 183, 5689
103, 559 87,732
245,512 235,418
4,274 5,686
11,121 8,457
43,152 51,458
267,134 230,215

932,036

s 38,845

= ——

AN ANALYSIS OF GOVERNMENTAL ACTIVITIES

are
Tnese

Most o©f the Council's activities
state, and local grants.
approximately 79% of
some of these grants
money can only be
funds aveilable from most
constant from yser to year,
change based upon the

are

of the
however,
level of

grants

the revenuss of the Council in
restricted which means
used in certain progrsms.
grants

some
service

The amount
remains
grant amounts

provided by the

funded by federal,
to

amount
2010.
that the
cf
rather
may

Council under the terms of the particular grant award.



The Council also receives donations from its clients and the
general public. These revenues help to lessen the flnancial
burden on the Council and allow it to maintain and expand
services. Public support revenues represented 10% of the
total revenues of 2010.

When reviewing the Govermment-Wide Statement of Activities,
there  are relationships that are impoartant to the
understanding of the Council's operations. The Council's
largest activities are related to supportive services and
nutrition services. The Zouncil's main focus is to meet the
needs of the elderly citizens of Bossier Parish. There is a
high demand for these services; therefore, resources are
channeled to meeting the demand.

AN ANALYSIS OF THE COUNCIL'S FUNDS USING GOVERNMENTAL FUND
FINANCIAL STATEMENTS

Fund Balances

The Council showed a combined governmental fund balance of

$117,815 at the end of this year, which 1is a decrease of

$6,174 versus last year.

Revenues
The combined fund revenues increased $155,593 this vyear
versus last year.

Expenditures
Total expenditures increased by $220,534 this year.

AN ANALYSIS OF MAJOR SPECIAL REVENUE BUDGETS

Over the course of this past fiscal vyear the budgst was
amended.

You can find schedules of the original budgsts for the Major
Special Revenue Funds 1n the Supplementary Financial
Information Required by GASB Statement 34 section of this
report on pages 41 to 44, When you review the budget versus
actual schedule, you will note that the favorable and
unfavorable variances are not very large. This is a result of
the budget amendment process, which allows us the opportunity
to wuse hindsight tc adjust the forecast that it made at the

10



beginning of the year. With only two months left in the
fiscal year at the time the budget is amended, the risk of a
significant budget overrun is reduced beczuse of our ability
to more accurately predict what will occur over a shorter
period of time versus a longer period of time.

The Council did not adopt a budget for the general fund.
AN ANATYSIS OF CAPITAL ASSET AWD DEBT ADMINISTRATION

a4t the end of the year, the Council had $167,768 in fixed
assets net of accumulated depreciation.

The Council had no werking capital debt at year end.
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS

The council receives most of its funding from federal and
state agencies. Because of this, the source of income for the
Council is rather steady. However, some of the Council's
grants and contracts are contingent upon the level of service
provided by the Council, and therefore, revenues may vary
from year to year. In setting its budget for fiscal year 2011
it was important that we deliver at least the same level of
service to our clients and the public as we did in 2016 All
of the Council's grants and contracts from the usual federal
and state agencies have been approved for FY 2010. There have
been no significant changes to the funding levels or terms of
the grants and centractis. Accordingly, we have set our
initial budget to provids the same programs and levels of
service next year. GOZA has &alsoc approved the Council's
budget for next year. Therxe are ne plans to add any
significant programs for next year.

CONTACTING THE COUNCIL'S MANAGEMENT

Qur financial report 1s designed to provide government
agencies and the general public an overview of the Council's
finances and to demonstrate zccountability for the money that
it receives. If you have any questions about this report or
wish to ask for more information, you should contact Mrs.
Mary Anne Rankin, Lxecutive Director, at the Council's main
office located at 7086 Bsarkat Drive, Bossier City, Louisiana,
or by phone at 318-741-3302.

11



BOSSIER COUNCIL ON AGING, INC.
Government Wide Statement of Net Assets

June 30, 3010

Governmental

Activities
Assets
Cash $ 135,661
Coniracts receivable 3,661
Capital assets, net of
accuntlated depreciation 167,768
Total assets $ 325090
Liabilities
Accounts payable N 39.507
Accrued compensated absences:
Current portion 9,685
Non-current portion 13,936
Total liabilities 3 63,128
Net assets
Invested in Capital Assets, net of debt L} 167,768
Restricted -
Unrestricted 04,194
Total Net Assats $ 261,962

The accompanying notes are an integral part of this statement.



uw1ms SNt Jo Ked il ue ae smou Furdueduonan o),

T96'19C 5 123 31 JO pud - 5128SE 13N
FE100C Teak 2y jo Suncurfaq - S1085E 19N
8819 512850 10U i (ASTRIIB(Y) ASEIDUY
850'cer SUIRN [ui0ads Uk SanUZARL [BI2UST 0
PE1ES] SnO2UR|[2as(}y
1S0°6E $53} 914198 WRIS0a ]
£SO swesdosd 21pisads 01 pajaLlsas JOU SHOUNGHIUOD PUR SUBID

IS30UDADY JRITUAL

{0£T'ELE) LT6'E9 g 880’19 $ - < - % SEUPO0TL 4 SOINANOE |BUSLLIIACS JTIO]
PLE'SE - rLt'gE - (rE1°L0T) pE1'L92 uolensiuuipy
(608'61) - £O0'01 - 12291 £S1'er voddng Joa oy e FuonTp
(ezr'on - LS - LI1E's 110t HONOWOL] YIJE3] PUL LHONUDIADLY 25TISI(
- - bLT'Y - - PLT'F auesgssy Ao
{11c'el) FLS'ST pe'ote - ror'c8 cIgsie S{tajN PaJaAneQ AWoL
(E0Y'8D) - c1L08 - 6SL°CE 655 €01 s|eajy aprdasiiue]
ISAMAIDG UOHLIINA
(¢19°¢) - LE0t - bLEL gLL'S SIIAIDS Y10
azgort) 9ceRe 6B6'R( ) - SO0 CL 1at'cLL uoneyadsue: |
. . £59'r - - £eo'¢ aaumsissy [e8a
{Tsea) - BT - TR MEG yanang
(B1&°CH) - [OIRY - 600°L 19z DIUTISISSY PUT BOIBULO]U]
(zeocL) g . T65'18 g - $38'L¢ 6eL'O1S JTILAWOL

:sao1a1ag Surpoddng
1S3IDIAIG JRID0S B A2 NITRH
SMIANDY [TIUIWILIAOD
Sweadol g suohoun

SANNALYY SuO{1NQLIU0D) SUDIINQIIILO.) [ERTTNET sasuadug sasuating
RIUALLIIACD pue pue spueiny Suneadgo 10§ sadmyny 19211pU| 1R
|eioy, sy eides
SIaS5Y sanuaAY unforg
19N Ui (Saseasaa(])
S4TALINY
PUR SanU0ATY
{sosuadxzp) 1N

010Z "0f Qun[ papua 1ed A ay] 1o,

SAILIALLDY A0 LNAWALVLS JAIM LNIWNNYTAOD

INITONIDY NO THDNNCD WIS s0%



uamiess su)) jo uad igar ue am soou Funkundwionar ay g

el
706197 3 LAY [LIUAULIR407) [0 S19SSY 1N
9L Lo SPURY 21 W PALIOGas J0U IR I0JIIBIEE PUE SH2INAS [BIIULLLJ H0M D SHLANDL jepusunnaof w pasn sasse e -
(129°¢T) 5 SR 3y Ul papodas 10U 218 Ja0)DIOL) pur

§220N053) JRISUVRLY JUSLIND O MO o] pied 104 A SD0UASYE PAlosuAiwo)) -

SN0 WD RD 24¢ SIDSSE 1OU JO WIS DY) 1t Sd1j1ANR E_:uEED."Oﬂ I —_utcn._nr_ SIUNOUrY

£86'091 g 199°c 5 - s - g E 3 LTL'Lel [y $3auR (R
UL L STOEIGEIY (B L

SIg'LIl - - - - S1gLln seauujug pua (TI0.L

- " " T N B pun anUAAY uIAAdg

L. AN - - - - SIR'LI] i (oI
‘PARUAISININ PO

- - - - - - VNG

. - - - - - aaumsIsse AN
_._G.-_ bvbun-mu_w_
SOMnRE pung

LY [99°€ . - - L0S'6C SANQOIT 1010,

199°¢ 199°c - - - - SN 33410 ¢ gt
- - - - - - DAUIAAL [RUID( |
- - - - - - apguiud saxu1 |JouAny
105°6€ ] - 3 - S - s - $ LOS 6 g opqosnd siEnoasy
sanjqery

SOUBIBY puny P S IGHT

£RG'091 ) 199'¢ 3 - § - s - 3 fze'ist g SiassY (UIOL

- - - - - - SJAESH IBYID)
- - - - . . SUBA Ue susodaQ
199°¢€ - - - - 199'¢ Spunj 1ai1o wol) ang|
199'€ 199°¢ - - - - QLA STINLIUO0T pUR SIULID
195°F€] H - £ - g - $ - $ 199°€5) ] ysed

SISSY
ol spuny solej-on he 11 1L} 1-2DA11 3L il ANk punj |Riauan)

0102 ‘ot sunf
Spun,| [CIEEMULLISAD )
1ays ssuejug

“INIONIDY NO NINNOD WAISSO8



BOSSIER COUNCIL ON AGING, [NC

Staement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds

Eor the Yeur Ended Jupe 30, 2018

Suppartive Moa-Major
General Services C-1 C-2 Funds Total
REVEMUES
Intergovemmental:
GOEA s 371.500 $ 93,065 & 1,174 13 117072 $ 215602 £ 532413
Bossier Parish
Palice Jury 80.000 - - - - 80,000
City of Bossier 140,000 - - - - 140,000
DOTD 63,927 - - - - 63,937
DiHH 19,05¢ 39,054
FEMA - - - - 12,583 12,583
Public Support;
Unsestricted 56454 - - - - 56,454
Restricted - Lhility
Proprams - - - - 314 314
Client Contributions - 19,703 2323 39838 412 62,178
Miscellanenus 119,553 - - - - 119.553
Totl Revenues 336483 112,768 13,399 156,910 246,961 LI2G,4TD
EXPENDITURES
Health. Welfarc & Social Services
Current.
Salarics - 191,937 49,370 34,203 152,505 456,105
Fringe - 17,877 1.0635 5792 25,083 53,609
Travel 2.196 - - 5,654 139 71,089
Qperating services 9,624 71,049 4,359 13,617 63,300 162,149
Operating supplics 67.399 33,352 12,479 9,047 9,506 131,783
Qther costs - - - - -
Meals - 20,9210 132,020 36,345 189,315
Litility assistance . - - - 4,279 4,274
Capital cullny 127333 - - - 127,333
Tolal expenditures 206,352 322415 92283 220,403 260,994 1,132,647
Excess (deficiency} of -
ICVETULS Over -
expenditures 19,633 (209.647) (18,484) (63,453) {44,087 (6.1741
OTHER FINANCING SQURCES (USES) -
Operating transfers in - 209,647 18,884 63,493 158,617 450,64|
Operating trapsfers out {129,266) - - - {121,375) (450,641)
Exeess {defiiency) of revenues and -
oiher seurces over expendimres -
and other uses GA7 - - - {6,841) (6,17
FUMD BALANCES (DEFICIT -
Bcginning of year (deficit) 117.148 - - - 6,841 123,919
End of year §  117.813 3 - $ - $ - S - 5 111815

The accampanying wotes are an integral port of this statemeni.

I 4



BOSSIER COUNCIL ON AGING, INC.

Recanciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental
Funds 1o the Statement of Activities

Yecar Ended June 30, 2010

Net Increase (Decrease) in fund balances total governmiental funds

Governmental funds report capital outlays as expenditures.
However. in the statement of activities the cost of thase

assets {s allocated over their estimated useful tives and

reporied as depreciation expense. This is the amyouni

by which capital outlay ($127,333) exceeds depreciation (§46,548)
in the current period.

Other ransactions relating 10 fixed assels:
Loss on sale and disposition of assets

Some expenses reported in the Statement of Activities do
not require the use of corrent Bnancial resources and
therefore are not reported as expenditures in governmental
funds,

Compensated absences

Increase (Decrease) of net assets of governmental activities

§ (6,174)
80,785
(9.631)
(3,1532)

$ 61,828



Note 1 -

BOSSIER COUNCIL ON AGING, INC.

NOTES TO FIKANCIAL STATEMENTS

Juns 30, 2010

Summary of Significant Accounting Policies:

A, Purpose of the Council on Aging:

The purpose o©of the Council is to coilect facts and
statistics and make special studies of conditions
pertaining to the employment, financial status,
recreation, social adjustment, mental and physical
health or other conditions affecting the welfare of the
aging people in Bossier Parish; to keep abreast of the
latest developments in-these fields o©of activity
throughout Louisiana and the United States; to
interpret its findings to the citizens of the parish;
to provide <for a nmutual exchange of ideas and
information on the parish and state level; to conduct
public meetings to make recommendations for needed
improvements and additional resources; to promote the
welfare of aging people when requested to do so; to
coordinate and monitor services of other lccal agencies
serving the aging pecple of the parish; and to assist
and cooperate with the Governor's Office of Elderly
Affairs (GOEA) other departments of state and local
government serving the elderly; and to make
recommendations relevant to the planning and delivery
of services to the elderly of the parish.

Specific services provided by the Council to the
elderly residents of Bossier Parish include providing
congregate and home delivered meals, nutriticnal
education, persconal care, information and assistance,
outreach, material aid, utility assistance, homemakers,
recreation, legal assistance, health promotion, and
transportation,
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BOSSIER COUNCTIIL ON AGING, INC.
NOTES TQ FINANCIAL STATEMENTS

June 30, 2010

Summary of Significant Accounting Policies (Continued)

B. Reporting Entity:

In 1964, the State of Louisiana passed Act 456
authorizing the charter of a voluntary council on aging
for the welfare of the aging people in each parish of
Louisizna. However, before the council on aging can
begin operations in a specific parish, its application
for a charter must receive approval from the Governor's
Office of Elderly Affairs pursuant to LA R.S. 46:1602.
The functions of each council on aging in Louisiana
must comply with the objectives of state laws and are
governed by the pelicies and regulations established by
GOEA.

The Bossier Council on Aging is a legally separate,
non- profit, quasi-public corporation. It received its
charter and began operations on Bpril 28, 1975.

A board of directors, consisting of 15 voluntary
members, who S$Serve three-year terms, governs the

Council. The board of directors is comprised cf, but
not limited to, representatives of the Parish's elderly
population, general public, private

businesses, and elected public officials. Board members
are =lected annually in the following manner:

One third of the members are selected from the general
public to represent all sections of the parish and are
drawn from, but not limited to, civic
organizations, governmental agencies, business, and
religious groups.
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BOSSIER COUNCIL ON AGING, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010
Note 1 - Summary of Significant Accounting Policies (Continued)

B. Reporting Entity: - (Continued)

Membersnip in the Council is open at all times, without
restriction, to all residents of Bossier Parish who
nave reached the age of majority and who express an
interest in the Council and wish to contribute to or
share in 1ts programs. Membership Iees are not
charged.

Based on the criteria set forth in GASB Statement 14,
the Bossier Council on Aging, Inc. 1is not a component
unit of another primary government nor does it have any
component units that are related te it. In addition,
based on the criteria set forth in GASB Codification
section 2100, the council has presented its financial
statements as a primary government, because it is a
special-purpose government that has a separately
elected governing body, is legally separate, and is
fiscally independent of other state and local
governments. As used in GASE Statement 14, the temm
fisecally independent means that the council may,
without approval or consent of another
governmental entity, determine or modify its own
budgez, levy 1is own taxes or set rates or charges, and
issue Dbonded debt. BAs previcusly menticned, GCEA
establishes the policies and regulations that all
councils must follow. Included in its policies is a
provision that the Council's budget be approved by
GOEA. However, this approval process is part of GOEA's
general oversignt responsibility for the council and is
more ministerizl oL compliance oriented than
substantive,

Accordingly, the Council 1s viewed as being fiscally
independent for purposes of applying the reporting
entity criteria of GASB Statement 14,



BOSSIER CCUNCII ON AGING, 1NC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Note 1 - Summary of Significant Accounting Policies {Continued)

C. Presentation of Statements:

The Council’s statements &zre prepared 1in accordance
with accounting principlss generally accepred [GAAP) in
the United 5States of America as applicable to
governmental entities. The Governmental Accounting
Standards Board (GASB} is responsible for establishing
GARP for state and local governments through its
pronouncements ( Stastements and Interpretations).
Governments are also required to fellow the
pronouncements of the Financial Accounting Standards
Board (FASR) issued through November 30, 1989
{when applicabie) that do not conflict with or
coritradict GASB pronouncements.

The council has the option to apply FASB
pronourcements issued after that date to its business-
type activities and enterprise funds; however, the

Council has chosen not to do sc because it does not
have any business-type activities or enterprise tfunds.

The more significant accounting policies established in
GAAP and used by the Courcil are discussed below.

In June 1939, the Governmerntal Accounting Standards
Board (GASB) wunanimously approved Statemernt No. 3¢,
Basic Financigl Statements-and Management's Discussion
and Anzlysis-for State ard Local Governments. Certain
of the significant changes in the Statement include the
fellowing:

' A  Management Discussion and Apnalysis
(MD&A) section providing an analysis of
the Courcil's overall financial position
and results of operations.

I\
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Note 1

BOSSIER COUNCIL ON AGING, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Summary of Significant hocounting Policies

~Continued}

C. Presentation of Statements (Continued)

. Governmental-Wide Financial statements
prepared using full accrual accounting
for all of the Council's activities.

. A change in the fund financial
statements to fcocus on the major funds.

These and other changes are reflected in the
accompanying financial statements (including notes to
financial statements). The Council has complied with
the general provisions of GASB Statement 34.

D. Basic Financial Statements - Govermnment-Wide
Statements
The Council's basic financial statements include both

Government-Wide (reporting the Council as a whole) and fund
financial statements (reporting the Council Is major fundsj.
Both +the Government-Wide and Fund rfinancial Statements
categorize primary activitlies as either governmental or
busiress type. The Council's functions and programs have
been classified as governmental activities. The Council
does not have any business-iype activiries, fiduciary funds,
or any component units that are fiduciary 1in nature.
Accordingly, the Government-Wide financial statements - do
not include any of these activities or funds.

In the Government-Wide Statement of MNet Assets, the
governmental type activities czolumr i(a) 1is presented on a
consolidated basis by column, (b) and is reported on a
full accrual, economic resource basis, which reccgnizes
ail long-term assets and receivables as well as long-term
debt and obligations. The Council's net asseis are
reported in three parts - invested in capital assets, net of
related dabt: restricred net assets; and unrestricted



NOTES TQ FINANCIAL STATEMENTS

June 30 210

Note 1 - Summary of Significant Accounting Policies -
{Continued)
D. Basic Financial Statements - Govermment~Wide Statements
{Continued)

net assets. Invested in capital assets, net of related debt
consists of capital assets including restricted capital
assets, net of actumulated depreciation and reduced by the
cutstanding balances of any bonds, mortgages, notes, or
other borreowing that are attributab.e to the acguisition,
construction, or improvement of those capital assets.
Restricted net assets consist of net assets with constraints
placed on the use either by (1) external groups such as
crediters, grantors, contributors, or laws cr regulations of
other governments; or (2) law through constitutional
provisions or enabling legislation. Unrestricted net assets
include all other net assets that do not meet the definiticn
of "restricted"” or Minvested in capital assets, net of
related debt." The Council had no restricted assests at year
end.

The Council's policy is to use restricted resources first to
finaznce its activities except {or nutrition services.

When providing nutrition services, revenues earned by the
Council under its NSIP contract with GOEA can only be used
to pay for the raw food component of each meal that is
hought and served to a werson eligible to receive a meal
under one of the nutrition programs. The Couvncil's
management has discretion as to how and when to use the USDA
revenues when pavying for nutrition program costs. Quite
often unrestricted resources are available for use that must
be consumed or they will have to be returned to GOEA. In
such cases it is better for management to elect to apply and
consume the unrestricted resources before using the
restricted resources, As a result, the Council will depart
frem its usual policy of uszing restricted rescurces first.

The Government-Wide Statement of Activities reports
both the gross and net cost of each of the Council's
functions and significant preograms. Many functions and
programs are supported by general government revenues
like intergovernmental revenues, and unrestricted nat



BOSSIER COUNMCIL ON AGING, INC,
NOTES TO FINANCIAT, STATEMENTS

June 30, 2010

Note 1 ~ Summary of Significant BAccounting Policies -~

{Continued)

D. Basic Financial Statements - Government-Wide
Statements (Continued)

investment income, particulerly if the functien or
program has a net cost. Tha Statement of Activities
begins by presenting gross direct and indirect expenses
that include depreciation, and then reduces the expenses
by related program revenues, such as operating and
capital grants and contributions, to derive the net cost

of ecach function or program. Program revenues must be
directly associated with the £function or program Lo pe
used to directly cifset its cost. Operating dgrants

include operating-specific and discreticnacy {(either
operating or capital) grants, while the capital grants
column reflects capital-spzcific grants. The Council
did not receive any capital-specific grants this year.

The Courncil allocates its indirect costs among various
functions and programs in accordance with Circular A-87. The
Statement of Activities shows this allocation in a separate
column labeled "indirect cost allocation.” In addition, GCEA
provides grant funds to help the Council pay for a portion of
its indirect costs. Az a rssult, only the indirect costs in
gxcess of the GOEA funos are allocated to the Council's other
functicons and programs.

The Government-Wide Statements focus upon the Council's
ability to sustain operations and the change in its net
assets resulting from the current year's activities.

E. Basic Financial Statements ~- Fund Financial
Statements:

The £financial <transzctions of the Council are reported in

individual funds 1in the Ffund Financial Statements. The
operations of each fund are accounted for with a separate
set of self-balancing accounts that comprise its assets,
liabilities, equity, revenuas, and expenditures. Resources

are allccated to and accounted foar in individual funds bkased



BOSSIER COUNCIL ON AGING, INC.
NOTES TC FINANCIAL STATEMENTS

June 30, 2010

Note 1 - Summary of Significant Accounting Policies:

{Continned)

E. Basic Financial Statements - Fund Financial
Statements (Continued)

upon the purpose Zor which they are to be spent and the
means by which spending activities are controlled. The
various funds are reported by generic classification
within the financial statements.

The Council uses governmental fund types. The focus of
the governmental funds' measurement (in the fund
statements) 1is on determination of financial position
and changes in financial position (sources, uses, and
balances of financial rescurces} rather than on net
income. An additional emphasis is placed on major funds
within the governmental fund itypes. A fund is
considered major if it is the primary operating fund of
the Council or if its total assets, 1liabilities,
revenues, or expenditures are at least 10% of the
corresponding total for all funds of Lhat category or
type.

Governmental fund equity is called the fund balance.
Fund balance 1is further classified as reserved and
unreserved, with unreserved being further split into
designated and undesignated. Reserved means that <the
fund balance is npot available for expenditure because
rgsources have already been expended {but not
consumed), or a iegal restriction has been placed on
certain assets that makes them only available to mset
future obligations. Designated fund balances result
when management tsentatively sets aside or earmarks
certain resources to expend in a designated mannsr. In
contrast to reserved fund balances, designated amounts
can be changed at the discretion of management.



BOSSIER COUNCIL ON AGING, INC.

NOTES TO FINANCIAL STATEMENTS

cune 30, 2010

Note 1 - Summary of Significant Accounting Policias
{Continuead}

E. Basic Financial Statements: Fund Financial
Statements (Continued)

The following is a description of the governmental
tunds of the Council:

The General Fund 1s the general operating
fund of the Council. It is used to
account for all financial resources
except those required to be accounted for
in another fund.

Special Revenue Funds are used to account
for the proceeds of specific revenue
sources that are legally restricted to
expenditures for specified purposes.

2 large percentage of tne Council's
special revenue funds are Title TIII
funds. These funds are provided by the
United Staces Department of Health and
Human Services - Administration on Aging
to the Governor's «cfifice of Elderly
Affairs, which in turn "passes through"”
the funds to the council.

The Council has established several special revenue
funds. The following is a brisf, description of each
special revenue fund's purpose:

Ma-jor Special Revenue Funds

The Title III B Fund is used to account for funds,
which are used to provide various units of supportive

social

services to the elderly. GOEA has

established the criteria for defining a qualifying
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BOSSIER COUNCIL ON AGING, INC.
NOTES TO FTINANCIAL STATEMENTS

June 30, 2010

Note 1 - Summary of Significant Accounting Policies
(Continued)

E. Basic Pinancial Statements - Fund Financial
Statements {Continued)

unit of sexvice for each Title IIT program. Speciiic
supportive social services, along with the number of
units provided during the fiscal year, are as fellows:

Units

. Tnformation and Assistance 351

. Outreach 158

. Homemzker 5,796

. Recreatian 5,813
- Transportation for people

age 60 cr older 11,578

. Legal 66

' Utility Assistance 27

The Title III C-1 Fund is used to account for
funds that are used to provide nutriticnal,
congregace meals tc the elderly at meal site
located in Bossier City. During the vyear the
Council served 6,444 meals to people eligible to
participate in this program.

The Title III C-2 Fund 1is used to account for
funds Lhat are used to provide nutritional meals
to hemebound oidsr persons. Using Title III C-2
funds the Council served 42,822 meals during the
year to people eligible to participate in this
program.

e
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BOSSIZRE COUNCIL ON AGING, INC.
NOTES TO FIMANCIAL STATEMENTS

June 30, 2010

Kote 1 —~ Summary of Significant Accounting Policies
{Continued}

e. Basic Financial Staztements - Fund Financial
Statements - (Continued)

Non-Major Special Revenue Funds

The Title III C Area Agency Administration Fund is used to

account for a portion <f the. indirect costs of
administrating the Council's programs. Each fiscal year
GOEA provides the Council with funds to help pay for the

costs of administering the Council's special programs for
the elderly. The amount of funding is not enough to pay for
all the indirect costs. As a result, the Council will
allocate its indirect costs to this fund first. Once the
GCEA funds =zre complstely used, any indirect costs, in
excess of the funds provided by GOEA, are distributed to
other funds and pregrams using a formula based on the
percentage sach program's direclk costs besar to direct costs
for all programs.

The Title IIT D Fund is used to account for funds used for
disease preveniion and health preomotion activities. During
the year 8,045 units of wellness service were provided to
eligible participants in this program,.

The Senior Center Fund is used to account £for the
administration of Sernior Center program funds appropriated
by the Louisiana Legislature to GQOEA, which in turn "passes
through” the funds to the Council. The purpose of this
program is to vrovide a community service center at which
elderly people can receive supportive social services and
participate in activities which foster their independence,
enhance their dignity, and encourage their involvement in
and with the commrunity. The senicr center for Bossier
Parish is located in Bossier City. BSenior Center Ifunds can
be used at manhagement's discretion to support any of the
Council's programs that benefit the elderly. Accordingly,
during the fiscal year, the Senior Center Fund transferred
all of 1its grant revenue to the Title IIXII B Fund to
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BOSSIER COUNCIL ON AGING, INC.

NOTES TC FINANCIAL STATEMENTS

June 30, 2010

Hote 1 ~ Summary of Significant Recounting Policies
{Continued)

E. Basic Financial Statements - Fund Financial

Statements - (Continued)
subsidize that program's cost of providing supportive
services to elderly persons who use the senior center.

The Nutritional Services Incentive Fund is used to account
for the administration of the Food Distribution Pregram
provided by the United State Department of Agriculture
through the Governor's 0Office of Elderly Affairs, which in
turn "passes through” the funds to the Council. GOEA
distributes funds to each parish council on aging in
Louisiana based on how many meals each council on aging
served in the previcus year in relation to the total meals
served statewide by all councils. The primary purpose of
the NSIP reimbursement is to provide money to the Council
so that United States food and commodities may he
purchased to supplement nutrition programs.

The Utility Assistance Fund is used to account for the
administration of utlility assistance programs that are
sponsored by local utility companies. The companies

collect contributions from service customers and remit
the funds to the parish councils on the aging to provide
assistance to the elderly for the payment of utilicy
bills. The Council receives its Project Care donations
directly from Entergy Corporation. LP&L Helping Hands
donations are provided through the Louisiana Association

of councils on Aging, Inc. {(LACOA). During the year, the
Council was able to provide 50 units of service with these
funds.

The Audit Fund is used to account fer funds received from
the Governor's Office of Elderly Affairs that are
restricted to use as a supplement to pay for the cost of

having an annual audit of the Council's £financial
statements. The cost allocated to this fund is equal to
the GOEA supplement. Excess eaudit costs have been

distributed to other funds and programs using the
Council's indirect cost allocation formula.

28



BOSSIER COUNCIL ON AGING, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Note 1 - Summary of Significant Accounting Policies
{(Continued)

E. Basic Financial Statements - Fund Financial
Statements - (Continued)

The Supplemental Senicr Center Fund was established o
account for funds that were appropriated by the Louisiana
Legislature for the various councils on aging throughout
Louisiana to supplement each council's primary grant for

senior center operations and activiiies. The Bossier
Council on Aging, Inc. was one of the parish councils to
receive a supplemental grant of $3,100. The money

received by this fund during the year was transferred to
the Title III B Supportive Services Fund to supplement the
expenditures of that fund.

The Title III E Care-giver Fund provides systems of
support services for family care-givers and for older
individuals who are relative care givers. The Council
provided 1,876 units of respite care to qualifving
individuals under this program.

F. Measurement Focus and Basis of Acccunting:

Basis of accounting refers to when revenues or,
expenditures/expenses are recognized in the accounts and
reported in the financial statements. It relates to the
timing of the measurements made regardless of ths
measurement focus applied.

1. Accrual Basis - Government-Wide Statements
(GWFS) :

The Statement of Net Assets and the Statement
of Activities display information about the
Council as a whele. Both of these statements
have been prepeared using the 2Cconomic
measurement focus and the accrval basis of
accounting. Revenues, expenses, gains, losses,
assets, and liabilities resulting from exchange
and exchange-like transactions are recognized
when the exchange takes place.

[N
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BOSSTER COUNCIL ON AGING, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Note 1 -~ Summary of Significant Accounting Policies

{Continued)
2. Modified Accrual Basis - Fund Financizal
Statements (FFS):
The accounting and financizl reporting

treatment applied to a fund is determined by
its measursment focus. Governmental Ifund types
use the flow of current financial rescurces
measurement focus and the modified accruzal
basis o©f accounting. Under the moedified
accrual basis of accounting, revenues are
recorded when susceptible to accrual; i.e.,
when they are both measurable and available.
"Measurable" means the amount of the
transacticn can determined and Tavailable®
means collectible within the current period or
scon encugh thereafter to pay liabilities of
the current pericd.

The Council considers all revenues "available”
if they are collected within €0 days after
vear-end. Expenditures are generally recorded
under the modified accrual basis of accounting
when the related liability is incurred. The
exceptions to this general rule are that (1)
unmaturec principal and interest on long-term
debt, if any, are recorded when due and (2)
claims and judgments and compensated absences
are racorded as expenditures when paid with
expendable available financial resources.

G. Interfund Activity:

Interfund activity is reported as either loans or
transfers. Loans between funds are reported as
interfund receivables and payables as appropriate and
are subject to elimination upon consolidation. All other
interfund transactions are treated as transfers.
Transfers represent a permanent reallocation of
resounrces Dbetween funds. Transfers between funds are
netted against one another as part of the reconciliation
of the change in fund balances in the fund financial
statements to the change in net assets in the
Government-Wide Financial Statements.
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NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Note 1 ~ Summary of Significant Accounting Policies

(Continued)

H. Investments:

GASB Statement 31 requires the Council to report
its investments at fair value, except for
investments in non-participating interest-earning
contracts, such as non-negotiable certificates of
deposit with redemption terms that do not consider
market rates. This type of investment 1is reported
using a cost- based measure, prcvided that the fairx
market value ¢f the contract is not significantly
affected by the impairment of the credit standing
of the issuer or othsr factors. The Council had no
investments at year end.

I. Prepaid Expenses/Expenditures:

Prepaid expenses include amounts paid for services
in advance. These are shown as assets on the
Government -Wide Statement of Net Assets.

In the Fund Financial Statements, the Council has
elected not to include amcunts paid £for <{future
services as expenditures until those services are
consumed tTo comply with the cost reimbursement
terms of grant agreements. As a result, the prepaid
expenditurss are shown =zs an asset on the balancs
sheet of the Fund Financial Statements until they
are consumed. In addition, a corresponding amount
of the fund balance of the General Fund has been
reserved to reflect the amount of fund balance not
currently available for expenditure. Prepaid
expenses consist of prepaid supplies.

J. Capital Assets:

The accounting and reporting treatment applied to
the capital assets asscciated with a fund are
determined by its measurement focus. Capital assets
are long~lived assets that have been purchased or
acquired with an original ccst of at least §1,000
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Note 1 - Summary of Significant Accounting Policies

(Continued)

J. Capital Assets: (Continued)
and that have an estimated useful life of greater

than one year. fihen purchased or acguired, these
assets are recorded as capital assets 1in the
Government-Wide Statement of Net Assets. In

contrast, in the Fund Financial Statements, capital
assets are recorded as expenditures of the fund
that provided the resources to acquire the &sset.
If the asset was purchased, it is recorded in the
books at its cost. If the asset was donated, then
it is recorded at its estimated fair warket value
at the date of donation.

for capital assets recorded in the Government-Wide
Financial Statements, depreciation is computed and
recorded using the straight-line method for the
asset's estimated useful life. The estimated useful
lives of the wvarious clzasses of depreciable capital

assets are as follows: Building improvements - 20
years, eguipment and vehicles ~- 5 - 7 vyears,
computers - 3 years. Depreciation is not computed

or recorded on capital assets for purposes of the
Fund Financial 3tatements.

K. Cash and Cash Bquivalents:

Cash 1ncludes amounts in demand deposits, interest-
bearing demand deposits, and petty cash. Cash
equivalents include amounts in time deposits and
those investments with original maturities of 80
days or less. Cash and cash eqguivalents are
reported at their carrying amounts that equal their
fair values.

L. Unpaid Compensated Absences:

The Council's policies for vacation time permit
enplecyees to aczcumulate earned but unused vacation
leave. Accordingly, 2 1liability for the unpaid
vacation leave has been recorded in the Government-
Wide Statements. Management has estimated the
current and long-term portions of this liability
based on historical trends. The amount accrued as
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Note 1 - Summary of Significant Accounting Policies

{Continuad)
L. TUnpaid Compensated Absences: (Continued)

the compensated absence 1liability was determined
using the number of vested vacation hours for each
employee multiplied by the employee's wage rate in
effect at the end of the year.

In contrast, the governmental funds in the Fund
Financial Statements report only compensated
absence liabilities that are payable from
expendable avzilable financial rescurces to the
extent that the liabilities mature (or come due for
payment). Vacation leave deoes not come due for
payment until an employee makes a request to use it
or terminates  employment with  the  Council.
Accordingly, no amounts have been accrued as fund
liebilities as of vyear-end in the Fund Financial
Statements. The differences in the methods of
accruing compensated absences creates a reconciling
item between the fund and government-wide financial
statement presentations.

The Council's sick leave policy does not provide
for the vesting of sick leave thereby requiring the
employee to be paid for any unused leave upon
termination of, employment. Accordingly, nc amounts
have been accrued as unpaid compensated absences in
the Government-wide TFinancial Statements relativs
to sick leave.

M. Allocation of Indirect Expenses:

The Council reports all direct expensses by function
and programs of functions in the Statement of
Activities. Direct expenses are those that are
clearly identifiable with a {function or program.
Indirect expenses are recorded as direct expenses
of the Administration function. GOEA provides funds
to partially subsidize the Council's Administration
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Note 1 - Summary of Significant Accounting Policies

(Continued)

M. BAllocation of Indirect Expenses: {Continued)

function. The unsubsidized net cost of
the Administration function is allcocated using a
formula that is based primarily on the relationship
the direct cost a program bears to the direct cost
of all programs. There are some programs that
cannot absorb any  indirect  cost allocation
according to their grant or contract limitations.

N. Management's Use of Estimates:

The preparation of financial statements in
conformity with generally accepted accounting
principles requires management to make estimates
and assumptions that affect <certain reported
amcounts and disclosures. Accordingly, actual
results may differ from those estimates.

0. Elimination and Reclassifications:

In the process of aggregating data for the
Statement of Net Assets and, the Statement of
Activities, some amounts reported as interfund
activity and Dbalances in the funds were
eliminated or reclassified. Interfund
receivables and pavables were eliminated to
minimize the "grossing up" effect on assets
and liabilities within the governmental
activities column.

P. Deferred Revenues:

The Council reports deferred revenues on its
Statement of MNet Assets and on the balance sheet of
the Fund Finarncial Statements. Deferred revenues
arise when the Council receives resources hefore it
has a legal claim to them, as when grant monies are
received befcore the occurrence of gualifying
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Note 1 ~ Summarv of Significant Accounting Policies

{Continued)

P. Deferred Revenues: (Continued)

expenditures. In subsequent periods, when the
Council has a legal claim to the resources, the
liability for deferred revenue is removed from the
combined balance sheet and the revenue is
recognized.

Note 2 - Revenue Recognition

Revenues are recorded in the Government-Wide
Statements when they are earned under the accrual
basis of accounting.

Revenues are recorded in the Fund [inancial
Statements wusing the modified accrual basis of
accounting. in applying the susceptible tc accrual

concept using this basis of accounting,
intergovernmental grant revenues, program service
fees, and interest income are usually both

measurable and available. However, the timing and
amounts of the receipts of public support and
miscellanecus revenues are often difficult to
measure; therzfore, they are recorded as revenus in
the period received.

Note 3 - Cash

The Councll weintains a consolidated bank account
to deposit most of the monies 1t collects and to

pay its bills. The cansolidated bank account is
available for use by all funds. The purpose of
this conscliidated account is to reduce
administration ccsts and facilitate cash

management. The consolidated account also allows
those funds with available <cash resources ¢to
temporarily cover any negative cash balances 1in
other funds.
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Nete 3 - Cash (Continued)

At year-end, the carrying amount of the Council's
cash balances on the books, $153,661 whereas the
related bank cash balances totaled $183,568. The
difference in the book and bank balances £for cash
relates primarily tc deposits made and checks written
which did not clear the bank acrcounts by year-end. All
bank balances were covered by federal depository
insurance.

Nota 4 -_Changes in Capital Assets
A summary c¢:i changes in capital assets 1is as

follows:

Ealance Balance
Cepitzal Assets 07-01-09 Increases Decrease 06-30-10
Vehicles 3 233,62% 5 118,840 & (157,546} = 20%,923
Equipment 13,581 7,493 {4,243, 16,831
Furniture and
Fixtures 3,634 - - &, 634
Sublotsl 356,844 122,333 (161,789) 322,388

Aecumvlated Depraciacion:

vehicles 247,250 38,765 (147,911) 138,101
Equipment 5,120 7,783 ( 4,243) 8,660
Furniture and
Fiktures 1:859 - - 7,859
Subtotal 260,229 46,548 _(152,157) 154, 620
HNel Assets 5 96, €15 = BD,794 S5( 9.631} 5 167,768

Depreciation was chargsd to governmental activitiss as
follows:

Loczl $ 7,783

Transportatzion

Total depreciation expense for
governmental activities S 49,548

38,765
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Note 8

Note 9

BOSSIER COUNCIL QN AGING, INC.
NOTES TO FIMANCIAL STATZMENTS

June 30, 2010

Interfund Receivables and Pavables

Beceuse the Council operates most oi 1ls wrograms under
cost reimburssment type grants, it has to pay for costs
using its General Fund money and then request
reimbursement for the advanced costs under the grant
pPrograms. 5uch advances create short-term interfund
loans in the Fund Financial Statements. A summary of
these interfund loans at year end, is as follows:

Due From Due to
Other Funds Other Funds
Gens=ral Fund 3 3, 661 3 -
Nen-Major tunds = 3,661
Total 3 3,661 5 3,661

These loans have been eliminated as a part of the
congolidation process in preparing the Government-Wide
Financial Statements.

Risk Management

The Ccuncill is exposed to various risks of loss relatzad
te torts; ctheft of, damage to, and destructicn cf
asssts; errors and omissions; job related illrmesses ar
injuries to employ=es; and natural disasters. The
Council has purchased commercial insurance to cover or
reduce the risk of loss thet might arisze should one of
these incidents occur. There have been no significant
reductions in coverage from the pricr vear. \[s]
settlements weore made during the current or prior three
fiscal years that exceeded the Council's insurarnce
coverayge.

The Council’s maragement has not purchased commercial
insurance or made preovisicon to cover or reduce the risk

of 1lo0ss, as a result of business interruption and
certain dacts of God, like floods or sarthguakes.
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Note 5 -

Note 6 -

Note 7 -~

BOSSIZR COUNCIL ON AGING, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Board of Directors' Compensation

The Board of Directors 1is a voluntary board;
therefore, no ccmpensation has been paid to any
member. However, board members are reimbursed for
any out-of-pocket costs they might incur on behalf
of the council in accordance with the Council’'s
applicable reimbursement policy.

Income Tax Status

The Council, a non-profit corporation, 1is exempt
from federal income taxation under Section 501
{c)(3) of the Internal Revenue Code, and as an
organization that is not a private foundation as
defined in Section 509{a) of the Code. It is also
edempt from Louisiana income tax.

Economic Dependency
The Council receives the majority of its revenue

through grants administered by the Louisiana
Governor's office of Elderly Affairs (GOEA}. The
grant amounts are appropriated each year by the
federal ard state governments. If significant
budget cuts are made at the federal and/or state
level, the amount of funds the Council receives
could be reduced significantly and have an adverse
impact on its operations. Management is not aware
of any actions that will adversely affect the
amount of funds the council, will receive in the
next fiscal year.
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Note 8 -

Note 9

BOSSIER COUNCIL OMN AGING, INC.

NOTES TC FINANCIAL STATEMENTS

June 30, 2010

Interfund Receivables and Pavyables

Because the Council operates most of its programs under
cost reimbursement type grants, it has to pay for costs
using 1its General Fund money and then reguest
reimbursement for the advanhced costs under the grant
programs. Such advances create short-term interfund
loans in the Fund Financial Statements. A summary of
these interfund loans at year end, is as follows:

Due From Due to
Other Funds Qther Funds
General Fund $ 3, 661 $ -
Non-Major Funds - 3,661
Total $ 3,661 g 3,661

These loans have bheen eliminated as a part of the
consclidation process in preparing the Government-Wide
Financial Statements.

Risgk Management

The Council is exposed to various risks of loss relatsd
to torts; ctheft of, damage to, and destruction of
assets; errors and omissions; job related illnesses or
injuries to employeses; and natural disasters. The
Council has purchased commercial insurance to cover or
reduce the risk of loss that might arise should one of
these incidents occur. There have been no significanc
reductions in coveraqge from the prior vyear. No
settlements were made during the current or prior three
fiscal years that exceedad the Council's insurance
coverage.

The Council’s management has not purchased commercial
insurance or made provisicn to cover or reduce the risk
of less, as a result of business interruption and
certaln acts of God, like floecds or earthquakes,
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Note 10 -~

Transferx To:

ann

IT1iB

c-1

c-2

IIID

IIIE

Andit

utility Assis

Total

BOSSIER COUNCIL ON AGING, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2010

Interfund Tranafers

Interfund transfers to and from are listed by fund
for the fiscal year as follows:

Funds Transierrsd From

Supple.,
Other Senior Senior
BCOA Local Cencer Center MNSIP Total
E - $143,027 % - $ - ] - 5 143,027
37,500 98, 201 70,0846 3,100 - 209, 647
- 19,884 - - - 18,884
- 16,004 - - 47,429 63,493
- 5,806 - - - 5,806
- 3,083 - - - 3,088
- 6,203 - - - 6,263

- 433 433

1
1
1

£37,500 $291,766 5 70,846 3 3,106 § 47,429 3 450,641

Transfers are used to {1) move revenues from the fund
that statute or budget reguires to ccllect them to the
fund that statute or budget regquires to expend them,
and to (2) use unrestricted revenues collected in the
General Fund te finance various programs accounted for
in other funds in acrcordance with budgetary
avthorizations.

These transisrs were eliminated as a part of the

consolidation process in preparing the Government-
Wide Financial Statements.
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Note 11 -

Nete 12 -

Note 12 -~

BOSSIER CCUNCIL ON AGING, INC.
MOTES TQ FINANCIAL STATEMENTS

June 30, 2010

Related Party Transactions

There were no significant related party
transactions during the year.

Changes in Debt:

Compensated ahsences:

Beginning balance - s 20,469
Increase 3,152
Ending balance -~ 23,621
Less: current portion 9,685

Long-term compensated
absences 3 13,9306

In-Kind Contributions

The Council received various in-kind contributions
during the vear. No amounts have been reflected
in the accompanying financial statements for in-
kind contributions in as much as the in-kind
contributions do not create a nenfinancial asset.

40



BOSSIER COUNCIL ON AGING, INC,

Budgetary Compurison Schudule - General Fund
For the Yenr Ended Jung 30, 2010

The Courcil did not adopt & budget for the general fund for the year ended June 30, 201C.



Budgewry Comparison Schedule - Title 117 B Fund

REVENUES
Imerzovernmental
Govemnor's Office of Elderly Affairs
Public Suppon

Total Revenues

EXPENMNDITURES
Current:
Personnel
Fringe
Travel
Cperating Services
Operming Supplics
Menl Costs
Other Costs

Total Cxpenditures

Excess (deficiency) of revenues
over expendilures

OTHER FINANCING SQURRCES (USES)
Transfers in
Transfers out

Toral other financing sources ard yses

Nel increase {decreose) in fund balunces

FUND BALANCES
Bepinning of year

End of veur

BOSSIER COUNCIL ON AGING, INC.

For the Year Ended Jupe 30, 2010

Actual Vuorianer with
Budgeied Amounts Amounts Final Budget
GAAFP Favorable
Origina} Final Basis {Unfavorablch
93.008 5 93,065 3 93,065 $ -
13,000 17,000 19,703 2,703
108,063 110,065 112,768 2,703
236,249 247,799 199,937 47,862
20306 30,312 17,877 12,435
15,087 8,726 - 8,724
B4, 751 113,383 71,049 42,334
43,744 38,557 33,552 3,005
4,633 3,340 - 3,340
5,862 B,154 - 8,154
401,652 452,271 322415 129,856
(302.587) (342.206) (209,647 132,559
303,587 342,206 206,647 (132,559)
03587 342,206 209,647 (132,559
- 5 - ) - K -




BOSSIER COURCIL ON AGING, INC,
Budgetary Comparison Schedule - Title HE C-1 Fund

For the Year Ended June 30, 2010

Actual Variance with
Budpeied Amounts Amounis Final Budgel
GAAP Favorahle
Qriginal Final Basiy {Unfavoruble)
REVENUES
Intergovernmental
Governor's Office of Elderly Allnirs 5 71,174 $ 71,174 3 7T ) .
Public Suppon 3,000 4,000 2223 {1,775}
Total Revenues To174 75,174 73,359 (L,775)
EXPENDITURES
Current;
Personnel 48,878 44,726 49,370 @641
Fringe 6,331 3,471 4 965 306
Travel 004 99 - 9g1
Operating Services 7,183 1619 4,559 3060
Cperating Supplics 3.680 4,057 12,479 (8,421
Meaf Costs 28.800 20,845 20910 §,935
Other Costs 1,564 1,720 - 1,720
Total Expenditures 97,3410 94,429 92,283 2,146
Exeess (deficiency) of revenues
over cxpenditures (21,1663 (19,255) {18.884) 371

OTHER FINANCING SOURCES (USES)
Transfers in 21,106 19,255 18,884 371y
Transfrs out - - - -

Toual pther financing sources and uses 11,166 19,235 18,584 {371y

Netincrease (decrease) in fund balances - - - -

FUND BALANCES
Beginning of yeur - - - .
End of year by - % - g - % .
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BOSSIER COUNCIL ON AGING, INC.
Budgclary Comparison Schedule - Tile I C-2 Fund

Eor the Year Ended Jung 30, 2010

Aclual Yariance with
Budgeted Amounts Amounts Finul Budpet
GAAP Favoruble
Oripinal Final Bosis {Unfavorable)
REVENUES
Intergovernmental
CGovernor's Office of Elderly Affairs s 117072 3 110 S 117,072 3 -
Public Support 38,500 38,500 39,838 1,338
Tolal Revenues 155,372 155,572 156,910 1,338
EXPENDITURES
Cuorrent:
Peesonne| 67,877 67,192 54,293 12,600
Fringe 8,791 8,231 5,772 2,459
Trevel 12,277 8,377 5,654 2,723
Dperating Services 39,838 39,536 13,617 25919
Operating Supplics 23,968 9,923 9,047 28]
Menl Costs 23,200 126,907 132,020 (5,113
her Costs 4,113 41,829 - 4,829
Total Expenditures 280,003 265,100 220,403 41,697
Excess {deficiency) of revenucs
over expendiwtnes (124,4593) {109,528) {63,493} 46,033
OTHER FINANCING SOURCES (L'SES)

‘Tromsfers in 124,403 {09,528 063,493 (46,033}
Transfess out B - B R
Total other financing sources und uses 129,493 109,528 63,493 (46,035
Wel increase (ducrense) in lund balunces - - - -

FUNL BALANCES
Beginning of year - - - .
End of year k3 - 5 - 3 - 5 -
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BOSSIER COUNCIL ON AGING. INC.

Combining Statemznt of Program Revenues, Expenditures
and Changes in Fund Balances
Non-Major Special Revenue Funds
For the Year Ended June 30. 2010

Area
Apancy AARA ARRA Title
Admin C-1 Cc-2 FEMA 1
REVENUES
Intergovernmental:
Govemor's Office of Elderly Affairs $ 33737 §11,276 5 9,212 3 - £ 3333
State of Louisiana
FEMA 12,5383
Development - - - -
Public Support:
Restricted - Utility Programs - - - - -
Client Contributions .- - - - -
Tatal Revenues 33,737 11,276 9212 12,583 5,335
EXPENDITURES
Salaries 111,420 - - - 8,923
Fringe {8,890 - - - 1,339
Travel 139 - - - -
Operating Services 41,464 . - - -
Operating Supplies 4,831 - - - B79
Other Costs - - - - -
Meals - 11,276 D22 15,897 -
Utility Assistance - - - 3,960 -
Capital Outlay - - - -
Total Expendilures 176,764 11,276 9212 19,857 11,141
Cxcess (deficiency of revenues over
expenditures {143,027 - - (7.274) (5.806)

OTHER FINANCING SERVICES (USES)
Operating transfers in 143,027 - - 433 5,806
Operating transfers out - - - -

Excess (deficiency) of revenues and other

sources over expenditures and other uses - - - (6,841) -
FUND BALANCES
Beginning of vear - - - 6,841 -

End of yeur £ - % - 8 - g - 5 .




Supple

Title Senior Senior Utility

1E NSIP Audit Center Center Assist Totals
40,003 $47,429 8 1,737 581,773 $ 3,100 g - $233,602
12,583

- - - . - 314 314

62 - - 350 - - 412
40,065 47,420 1.737 82,123 3,100 314 346911
32,162 - - - - 152,505
48356 - - - - 25,085
- - - . . 139
5,014 - 8.000 8,822 - - 63,300
i,121 - 2,453 . - 9,306
- - - - - 36,385

- - - - 314 4274
43,133 - 8,000 11,277 - 34 290,594
(3,088) 47.429 (6.263) 70,846 3,100 - (44,083)
3.088 - 6,263 - - - 158,617
- (47.429) - (70,846} {3,100} - (121,375)
- - - - - - (6.841)

. . . . - - 6,841

- 5 - 5 - 5 B 3 - 5 - i -




BOSSIER COUNCIL. ON AGING. [NC,

Statement of General Fixed Assets
and Changes in General Fixed Assels
For the Year Ended fune 30. 2016

Balance Balance
June 30, 2009 Additions Deletions June 30, 2010
General Fixed Assels, al cost:

Vehicles § 333,629 $ 119.840 $  (157.546) $ 295933
Equipment 13,581 7493 (4,243} 16,831
Furniture and Fixtures 0,634 - - 9.634
Tolal $ 356,844 5 127,333 % (161,789) S 3322388

Investment in General Fixed Assels:
Title [1IB £ 27,471 s - $ - g 2747
Title 1D 500 - - 500
PCOA 19,830 - - 19,850
Local 309,023 130,826 (165,282) 274,367

356,844 $ 130,826 5 (165,282) ¥ 322588

hog]

Total

45



REPORT ON INTERMAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
QT FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Bossier Council on Aging, Inc,
Bossier City, Louisiana

I have audited the financial statements of Bossier Council on Aging, Inc. as of and for the year ended June 30,
2010. and have issued my report thereon dated December 23, 2010, 1 conducted my audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards. issued by the Comptrolier General of the United Siates.

Internal Control Over Financial Reporting

in planning and performing my audit, | considered Bossier Council on Aging, Inc’s  internal control over
financial reporting as a basis for designing my auditing procedures for the purpose of expressing my opinion on
the financial statements, but not for the purposc of expressing an opinion on the effectiveness of the Council’s
intenal control over financial reporting. Accordingly, | do not express an opinion on the effectiveness of the
Couneil’s internal control over financial reporting.

My consideration of internal control was for the limited purpose described in the preceding paragraph and was not
designed to identify all deficiencies in internal conirol over financial reporting that might be deficiencies,
significant deficiencies or material weaknesses and therefore, there can be no assurance that all deficiencies,
significant deficiencies, or material weaknesses have been identified. However, as described in the accompanying
schedule of findings and questioned costs, | identified certain deficiencies in internal control over financial
reporting that | consider to be a material weakness.

A deficiency in internal control exists when the design or operation ol a control does not atlow management or
employees, in the normal course of performing their assigned functions, i prevent, or detect and correct
Mmisstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a rcasonable possibility that a material misstatement of the Council’s financial
statements will not be prevented, or detected on a timely basis, 1 consider the deficiencies described in the
accompanying schedule of findings and questioned costs as Finding #2010-1 and Finding #2010-2 to be material
weaknesses,

Compliance and Other Matters

As part of ubtaining rcasonable assurance about whether Bossier Council on Aging, Inc.’s financial statements
are free of material misstatement, 1 performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agrecinents, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of my audit and, accotdingly, 1 do not express such an opinion. The results of my
tesis disclosed instances of noncompliance or other matters that are required to be reported under Government
Audiling Standards and which are described in the accompanying schedule of findings and questioned costs as
Finding # 2010-3 and Finding #2010-4. | 810 WILKINSON

i
'IBIEJ 221-388])
| Fax: (318} 221-4641
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This report is intended solely for the information and use of management and federal and state awarding
agencies and is not intended to be and shonld not be used by anyone other than these specified parties.

Whcua 0, i

Certified Pubiic Accountant
December 23, 2010
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BOSSIER COUNCIL ON AGING, INC.

Schedule of Findings

For the Year Ended Jupe 30,2010
Summary of Audit Results

I. The auditor’s report expresses an unqualified opinion on the Statement of Net Assets, Balance Sheet,
and Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balance of
Governmental Fund to the Statement of Activities, and a disclaimer of opinion on the Statement of
Statement of Activities and Revenues, Expenditures and Changes in Fund Balance.

12

Two significant deficiencies are reported as material weaknesses in internal control over financial
reporting.

3. Two instances of noncompliance were disclosed during the audit.

Finding # 2010-1:
Condition: The Council did not maintain adequate accounting records for the year ended June 30, 2010.
Complete reporis were not maintained for all funds.

Causc; The software package utilized by the Council, as installed, does not produce complete reports for
all funds.

Recommendation: 1 recommend the Councii adopt procedures to ensure that all software purchased by the
Council is properly installed to meet the needs of the Council.

Management’s Corrective Action Plan: We agree with the finding. We have purchased and are in the process
of installing software that meets the needs of the Council.

Finding # 2010-2:
Condition; The Council did not allocate indirect costs among the various funds. The Council incuss costs
that are not directly allocable to a program, but are indirectly borne by all programs, such as administrative
salaries, Failure to allocate indirect costs among programs results in understatement of expenses in the
various programs.

Cause:; The software utilized by the Council does not allocate indirect costs.

Recommendation: 1 recommend the Council adapt procedures to insure that all program expenses, direct and
indirect, are allocated to the Council’s programs.

Management’s Corrective Action Plan: We agree with the finding. We have purchased and are in the process
of installing software that meets the needs of the Council.
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BOSSIER COUNCIL ON AGING, INC,
Schedule of Findings

For the Year Ended June 30. 2010

Finding # 2010-3:
Condition: The Council did not reassess participaats in the C-2 (home delivered meals) program on a timely
basis.

Cause: Oversight.

Recommendation: | recommend the Council reassess C-2 participants on a timely basis.

Manaeement's Corrective Action Plan: We agree with the finding. We will reassess C-2 participants on
a timely basis in the future,

Finding # 2010-4:

Condition; The Council transferred funds restricted for utility payments of $1,000 to the payroll bank
account on August [ 7, 2010. These funds werc repaid on September 14, 2010. The Council also transferred
FEMA funds of 2,200 o the payroll bank account on August 17, 2010, These funds were repaid on
September 14, 2010.

Cause: Qversight.

Recommendation: 1 recommend the Council refrain from borrowing from restricted monies.

Management's Corrective Action Plan: We agree with the finding. We will not borrow from restricted
funds in the future.
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BOSSIER COUNCIL ON AGING, INC.
Summasry Schedule of Prior Year Findings

For the Year Ended June 30, 2010

Finding #2009-1:
The Council did not maintain complete and accurate accounting records.

Status: Unresolved.

Finding #2009-2.
Failure to allocate indirect costs by fund.

Status: Unresolved.

Einding #2009.3:
The Council did not file its financial statements within the time frame required by state law.

Status; Resolved.
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