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Luffey 
Huffm an 
& M onroe 

(A Profe~slonol Accounting Covpovotlon) 

C ERTIFIED PUBLIC A C C O UN TA N TS 

To the Board of Directors 
M onroe Sym phony League 
M onroe, Louisiana 

Froncts I. Huffmon, CPA 
L. Fred Monroe, CPA 
Esther Attenberfy, CPA 

John L, Luffey, MBA, CPA (1963-2002) 

W e have com piled the accom panying balance sheet of the M onroe Sym phony League 

(the League) as of June 30, 2002, and the related statements of activities and changes 
in net assets and cash flows for the year then ended, in accordance with Statements on 
Standards for Accounting and Review Services issued by the Am erican Institute of 
Certified Public Accountants, 

A com pilation is lim ited to presenting in the tbrm of financial statem ents inform ation that 
is the representation of m anagem ent. W e have not audited or reviewed the 
accom panying financial statem ents and, accordingly, do not express an opinion or any 
other form of assurance on them . However', w e did becom e aware of departures from 
generally accepted accounting principles that are described in the following paragraph. 

As discussed in Note 2 to the financial statem ents, generally accepted accounting 
principles require that long-lived property and equipm ent be capitalized and depreciated 
over their estimated useful lives. The League has not capitalized the cost of certain 
furnishings. They have also not recorded any depreciation on property, plant and 
equipm ent. The effects of these departures from generally accepted accounting 
principles on the financial position, results of operations, and cash flow of the League 
has not been determ ined. 

(A Professional Accounting Corporation) 

August 19, 2002 

(318) 387-2672 * FAX (318) 322-8866 ~ www .lhm -cpos,corn 
1100 N 18" ST ~ PO Box 4745 * M onroe LA 71211-4745 

MEMBERS OF 1HE AMERICAN INS]I1 UIE OF CERTIFIED PUIBLIG ACCOUN1AN]S 



A SSETS 

M O N R O E SY M PH O N Y LEA G U E 
BALAN CE SH EET 
JUNE 30~, 2002 

Cash 

Property, Plant, and Equipment (Note 2) 

TO TAL A SSETS 

LIABILITIES AN D NET A SSETS 

Liabilities 

U nrestricted N etA ssets 

TO TAL LIABILITIES AN D NET ASSETS 

See accom panying notes and accountant's report 
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30,499 

198,799 



 

M O N RO E SYM PH ONY LEAG UE 
STATEM ENT O F ACTIVITIES AND CH AN G ES IN NET A SSETS 

FO R  TH E YEAR ENDED JUNE 30, 2002 

REVEN UE A ND SUPPO R T 
Book Sales 
M emberships 
Donations 
Com petition Fees 
Grants 

Interest 

TO TAL REVEN UE A ND SUPPO R T 

EX PENSES 
Advertising 
D onations 

D ues 

Insurance 

In ieresl 
Luncheons and Open H ouse 
M iscellaneous 
Office Supplies 
Telephone 
Utilities 
Youth and Young Adult Com petition 

TO TAL EX PEN SES 

INCREASE IN NET ASSETS 

N et Assets - U nrestricted - Beginning of Y ear 

N ET ASSETS -UN RE STRICTED - END O F Y EAR 

See accom panying notes and accountant's report 

36,482 
1,315 

95 
620 

108,416 
828 

147,756 

1,890 
725 

800 
1,368 

2,109 
428 

2,497 
1,310 

506 
2,646 
18,082 

32,361 

115,395 

$ 198,799 



M O NR O E SY M PH O NY LEA G UE 
STATEM ENT O F CA SH FLO W  

FO R  TH E Y EAR ENDED JUNE 30, 2002 

C ash Flow s Provided by O perating A ctivities: 

Change in net assets 

C ash Flow s U sed by Investing A ctivities 
Renovation of building 

C ash Flow s Used by Financing A ctivities: 
Paym ent on notes payable 

N et Decrease in Cash 

C ash - beginning of year 

C ash - end of year 

See accom panying notes and accountant's report 

4, 

115,395 

(83,300) 

(37,006) 

(4,911) 

35,410 



 

M O N RO E SY M PltO NE LEAG UE 
N O TES TO FINAN CIAL STATEM ENTS 

JUNE 30, 2002 

Note I - Nature of O rganization 

The Monroe Symphony League (the League) is a nonprofit organization founded in 
1972. The m ission of the League is to prom ote the cause of good m usic and m usic 
education mad to enhance the activities of the M onroe Sym phony Orchestra. 

Note 2- Sum m ary of Significant A ccounting Policies 

A. Basis of Presentation 

The League presents its financial statem ents on the accrual basis of accounting and 
follow s the requirem ent of Financial A ccounting Standards N o. 117, Financial 

Statements for Not-For-Profit Organizations. Under FASB Statement No. 117, the 
League is required to report inform ation regarding its financial position and activities 
according to three classes of net assets: unrestricted net assets, tem porarily restricted  
net assets, and perm anently restricted net assets. At June 30, 2002, the Le ague did not 
have any assets that w ere tem porarily or perm anently restricted. 

B. Cash and Cash Equivalents 

For the purposes of the statem ent of cash flow s, the League considers all highly liquid 
investm ents with m aturity of three m onths or less when purchased  to be cash 
eq uivalents. 

C. Property and Equipm ent 

Generally accepted  accounting principles req uire that property and equipm ent be 
recorded  at cost for assets purchased  and at fair m arket value for those that are 
donated . The League has chosen to record the cost of its building and the 
improvem ents m ade to it, but has not recorded the cost of the furnishings as required  
by generally accepted accounting principles. For the year ended June 30, 2002, the 
Le ague has not recorded depreciation on any of its fixed assets. 

D . hwom e Taxes 

The League qualifies as a tax-exempt organization under Section 501 (c)(3) of the 
Internal Revenue Code and is not subject to federal income taxes. 



N ote 3 - State G rants 

M O N RO E SYM PH O NE LEAG UE 
N O TES TO FINAN CIAL STATEM ENTS 

JUNE 30, 2002 

The League received an allocation fi'om the State of Louisiana under the 2000-2001 
Capital O utlay A ct. The purpose of these funds is to provide for the planning and 
renovation cost of the building housing the League's book fairs. 

The amount of the grant for 2002 was $83,300, and has been included in the Statement 
of Activities as support. 

The League also received a grant from the State of Louisiana, O ffice of Cultural 
Developm ent, Division of the Arts to help defray the cost of a com petition and concert 
for the youth and young musicians in Louisiana. This grant in the am ount of $18,000 
for the year 2002 is included in the Statem ent of Activities. 
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I:D Luffey Huffman & Monroe 
(A Profosslonol Ac~ountlnO Cotporotton) 

C ER11FIED PU BLIC A C C O U N TA N TS 

Independent Accountant's Report 
O n Applying Agreed-Upon Procedures 

To The Board of Directors 
M onroe Sym phony League 
M onroe, Louisiana 

Francis I, Huffm on, CPA 
L. Fred M onroe, CPA 
Esther Attenberry, CPA 

John L. Luffey. MBA, CPA 0963-2002) 

W e have perform ed the procedures enum erated below, which were agreed to by the 
management of the Monroe Symphony League, solely to assist certain regulators and 
grantors (the specified users) in evaluating management's assertions about the Monroe 
Sym phony League's com pliance with certain provisions of laws, regulations, contracts 
and grants during the year ended June 30, 2002, embodied in the Louisiana Attestation 
Questionnaire. This agreed-upon procedures engagem ent was performed in 
accordance with standards established by the Am erican Institute of Certified Public 
Accountants. The sufficiency of these procedures is solely the responsibility of the 
specified users of the report. Consequently, we m ake no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this 
report has been requested or for any other purpose. 

Federal, State, and Local A w ards 

1. Determ ine the am ount of Federal, state, and local award expenditures for the fisca 
year, by grant and grant year. 

The M onroe Sym phony League's state and local awards expenditures for the fiscal 
year follows - (No Federal awards were received): 

State and Local G rant Nam e G rant Year Am ount 

Monroe Sym phony League Phase III 
Renovation, Planning, and Construction 2000- 2001 $ 83,300 
Through-The-Arts 2002 18,000 
O rganizational Support 2000-2001 1,972 
Organizational Support 2001-2002 5,144 

Total Expenditures 

(318) 387-2672 ~ FAX (318) 322-8866 ~ www .lhm -cpas.com 
1100 N 18~" ST ~ PO  Box 4745 ~ M onroe LA 71211-4745 

MEMBERS OF THE AMERICAN INSTITU IE OF CER11FIED PUBLIC ACCOUNIANTB 
Page 8 



M onroe Sym phony League 
M onroe, Louisiana 

2. For each state and local award, we random ly selected 6 disbursem ents from each 
award adm inistered during the period under exam ination, provided that no m ore 
than 30 disbursem ents would be selected. 

3. For the item s selected in procedure 2, we traced the six disbursem ents to supporting 
docum entation as to proper am ount and payee. 

W e exam ined the supporting docum entation for each of the six selected 
disbursem ents in each state and local award and found that they were proper as 
to payee. The supporting docum ents for check nos. 1603, 1604, and 1609 did 
not indicate the am ount paid. For all of the other disbursem ents, the supporting 
docum entation agreed to the am ount paid. 

4. For the items selected in procedure 2, we determ ined if the six disbursements were 
propedy coded to the correct fund and general ledger account. 

Exam ination of the supporting docum ents indicated that all paym ents were coded 
to the proper fund and general ledger account. 

5. For the item s selected in procedure 2, we determ ined w hether the six disbursem ents 
received approval from the proper authorities. 

Inspection of the documentation supporting the six selected disbursements 
indicated that none of the invoices were approved for paym ent by the Board. 

6. For the item s selected in procedure 2: For state and local awards, we determined 
w hether the disbursem ents com plied w ith the provisions of the grant agreem ent, 
relating to: 

Activities Allowed or Unallowed 

W e reviewed the previously listed disbursem ents for types of service allowed or 
not allowed. All of the disbursem ents m et the allowability requirem ents. 

Eligibility 

W e reviewed the previously listed disbursem ents for eligibility requirem ents. 
There were no payments m ade from the grants for which there were eligibility 
requim m ents. 



M onroe Sym phony League 
M onroe, Louisiana 

Repoding 

W e review ed the previously listed disbursem ents for reporting requirem ents. For 
the Capital O utlay G rant and the 2000-2001 O rganizational Support G rant, we 
w ere able to trace the selected disbursem ents to the Request for Advancem ent 
or Reim bursem ent Reports. The disbursem ents selected for the 2001-2002 
O rganizational Support G ra nt could not be traced to the Request for 
Advancem ent or Reim bursem ent Reports since the grant only requires a final 
report to be filed. 

7. For the program s selected for testing in item 2 that had been com pleted during the 
period under review , we com pared the close out report, w hen required, with the 
entity's financial records to whether the am ounts agree. 

The six disbursem ents selected included one local grant that w as closed out 
during the period of our review . W e com pared the close out report for this 
program w ith the entity's financial records. The am ounts reported on the close 
out report agreed with the entity's financial records. 

Com prehensive Budget 

8. For grants exceeding five thousand dollars, we determ ined that each applicable 
federal, state, or local grantor agency/agencies was/were provided a com prehensive 
budget of those grants that included the purpose, duration, and for state grants 
included specific goals and objectives and measures of performance. 

The M onroe Sym phony League provided com prehensive budgets to the 
applicable state gra ntor agencies for the program s m entioned previously. These 
budgets specified the anticipated uses of the funds, estim ates of duration of the 
projects, and plans showing specificgoals and objectives that included measures 
of perform ance. 

Prior Com m ents and Recom m endations 

9. W e reviewed any prior suggestions, recom m endations, and/or com ments to 
determ ine the extent to which such m atters have been resolved. 

There were no prior com m ents and recom m endations 

]0 



M onroe Sym phony League 
M onroe, Louisiana 

W e were not engaged to, and did not, perform an examination, the objective of which 
would be the expression of an opinion on m anagem ent's assertions. Accordingly, we 
do not express such an opinion. Had we perform ed additional procedures, other 
m atters m ight have com e to our attention that would have been reported to you. 

This report is intended solely for the use of m anagem ent of M onroe Sym phony League 
and the specified users and should not be used by those who have not agreed to the 
procedures and taken responsibility for the suffi ciency of the procedures for their 
purposes. Under Louisiana Revised statute 24:513, this re port is distributed to the 
Louisiana Legislative Auditor as a public document. 

(A Professional Accounting Corporation) 

August 19, 2002 

]1 



Procedure N o. 3 

Finding 

M O N RO E SYM PItO NY LEAG UE 
SCH EDULE O F FINDING S 

JUNE 30, 2002 

W e exam ined the supporting docum entation for each of the six selected  disbursem ents in each 
state and local aw ard and found that they w ere proper as to payee. The supporting docum ents for 
check nos. 1603, 1604, and 1609 did not indicate the anaount paid. For all of the olher 
disbursem ents, the supporting docum entation agreed to the am ount paid. 

M anagem ent's Corrective A ction Plan: 

For check nos. 1063, 1064, and 1069, the supporting docum entalion did not contain the am ount 
paid. These checks w ere the paym ent to the M onroe Sym phony and two of the young artists. 
The supporting docum entation for these cheeks w as the program  for the coneert and the bio's of 
the young artist. Beginning im m ed iately M anagem ent will m ake sure that the m inutes of the 
League w ill inelude the am ount to be paid to the Sym phony for the concert and what each young 
artist w ill be awarded . 

Procedure N o. 5 

Finding: 

Inspection of the docum entation supporting the six selected disbursem ents indicated that none of 
the invoices w ere approved for paym ent by the Board. 

M anagem ent's Corrective A ction Plan: 

M anagem ent will subm it all invoices to either the President or the Board of Direc tors for their 
approval. The Treasurer w ill m ake sure the person approving the invoice has signed it, before its 
is paid. 
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M O NR O E SY M PH O NY LEAG UE 
SU M M A R Y  STA T U S O F PR IO R  Y EA R  FIN D IN G S 

JUN E 30, 2002 

There w ere no prier year findings, 
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Louisiana Attestation Questionnaire 

The accompanying Louisiana Attestation Questionnaire has been completed by management and 
is included  in this report as required  by Louisiana Governmental Audit Guide. 



(For 
LOUISIANA ATTESTATION QUESTIONNAIRE 

Entities) 

P. O . Box 4745 

(Auditors) 

These representations are based on the infomlation available to us as of (date of 
completion/raprasentation). 

Federal, State, and Local Awards 
W e have detailed for you the amount of Federal, state and local award expenditures for the fiscal 
year, by grant and grant yea r. 

Yes |7If No [ ] 
All transaction s relating to federal, state, and local gra nts hav e been properly recorded  within our 

accounting recx~ds and reported to !he appropriate state, federal, and grantor officials. Y
es[~  No[ ] 

The  reports filed wi th federal, state, and local agendes  are prope dy supported by books of 
original entry and supporting documentation. 

Yes[.,-] No[ ] 
W e have complied  wi th all applicable specific requirements of all fed eral, state, and local 
program s we admlntster, to include mattera co ntained In the Compliance Supplernon t, matters 
contained  in the grant awards, eligibility requirem ents, activities  allowed and unatlowed, and 
reporting and  budget req uirem ents. 

Yes |.'~ No [ ] 
Open  Meetings 
Our m eetings, as they relate to public fund s, have been posted  as an open meeting as required~, ,,,~ 
by LSA-RS 42:1 through 42:12 (the open meetings law). 

Yes[ ] No[ ] 

Budget 
For ea ch fed eral, state, and local gra nt we h,~rve filed  with the  appropriate grantor agency a 
co mprehensive budget for those gra nts that Included  the purpos~ and duration, and for state 
grants included specific goals and objectives and measures of performance 

Yes[,~  No[ ] 

Pdor Year Comments 
W e hav e resolved  all prior-yea r recommendations and/or comments. 

Yes[~] No[ | 



W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as well 
as any contradictions to the foreg oing repre sentations. W e have m ade available to you 
documentation relating to the federal, state, and Ioc at grants, to include the applicable laws and 
regulations. 

W e hav e provided you with any co mm unications from reg ulatory agencies or other sources 
co ncerning any posstbte noncomplianca  wi th 1J~e foregoing laws and regulations, including any 
communica tions received between the end of the pedod under examination and the issuance of 
this report. W e wi ll aiso disclose to you, the Legislative Auditor, and the applicable state grantor 
agency/agencies any known nonco mplianca  which may occur up to the date of your repo rt. 


