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independent Accountants' Revjew Report 

To the Board of Directors 
Macon Economic Opportunity, Inc. 
Oak Grove, Louisiana 

We have reviewed the accompanying statemente of financial position of Macon Economic Opportunity, Inc. (a 
nonprofit organization) as of December 31.2010 and 2009. and the related statements of activities, functional 
expenses, and cash fk)ws for the years then ended. A review Includes primarily applying analytical p ro i ^u res 
to managements financial data and makirtg Inquiries ot Organization management A review is substantially 
less in scope than an audit, the objective of which is the expression of an opinion regarding the finandai 
statements as a whole. Accordingly, we do not express such an opinion. 

Managenrtent is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounfing principles generally accepted in the United States of America and fbr designing, Implementing, 
and maintaining Internal controls relevant to the preparatiori and fair presentation of the financial statements. 

Our responsibility Is to conduct the review in accordance with Statements on Standards fbr Accounting and 
Review Services issued by the American Institute of Certified PubHc Accountants. Those standards require us 
to perform procedures to obtain limited assurance that there are no material modifications that should be 
made to the financial statements. We belleviB that the results of our procedures provide a reasonable basis for 
our report. 

Based on our review, we am not aware of any nuteHal modificationa that should be made to ttie 
accompan^ng financial statements in orderfbr them to be in oonfonrnity with accounting prindples generally 
accepted in the United States of America. 

Cook & l\AoTeh3rt 
Certified Pubik: Accountants 
July 14.2011 



Macon Economic Opportunity, Inc. 
Oak Grove. Louisiana 

Statements of Finandal Positkm 
December 31,2010 and 2009 

Assets 

Current assets: 
Cash 
Grant receivables 

Total cunent assets 

Total Assets 

Uabilities and Net Assets 

Current liabilities: 
Accounts payable 
Refundable advances 

Total current nabliities 

Net assets (defidt): 
Unrestricted 

Total net assets 

Total Liabilities and Net Assets 

2010 2009 

$ 

$ 

5.750 

5,750 

5,750 

$ 

$ 

7.849 
28,960 
36.829 

36,829 

$ 

$ 

5B4 
5.214 
5,798 

(48) 
(48) 

5,750 

$ 

. ^ m ^ — m 

$ 

26,580 
7.135 

33.715 

3,114 
3.114 

36,629 

See accompanying notes and independent accountants' review report 
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Macon Economic Opportunity, Inc. 
Oak Grove, Louisiana 

Statements of Acti^ties 
For the Years Ended December 31,201O and 2009 

Revenues and Other Support 

Contractual revenue -federal and state grants 
Miscellaneous revenues 

Total revenues and other support 

Unrestricted 
2010 

450,606 $ 
5.255 

455.861 

2009 

224,458 
10,269 

234.727 

Expenses: 

Program services 
General administration 

Total expenses 

Changes tn net assets 

Net assete (deficit) as of beginning of year 

Net assets (defk^) as of end of year 

375,805 
83,218 

459,023 

(3.162) 

3.114 

(48) $ 

168.512 
41,216 

209,728 

24,999 

(21,885) 

3,114 

See accompanying notes and independent accountants' review report 
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Macon Economic Opportunity, Inc. 
Oak Grove. Louisiana 

Statement of Furtctional Expenses 
For the Year Ended Decernber 31,2010 

Expenses: 

Salaries and eages 
Payroll taxes 
Insurance 
Client assistance paymente 
Building rent 
Supplies 
Internet servfce 
Utilities 
Travel 
Telephone 
Postage and delivery 
Advertising 
Other 

Total expenses 

Program 
Services 

$ 96,947 
18.047 

i209 
246.875 

800 
1.575 

203 

2,107 

380 
342 

6,320 

$ 375,805 

General 
Administration 

$ 50,957 ! 

$ 

9,792 
1,747 

4.400 
1.997 

526 
4.824 
1,802 
3,060 

628 
3,485 

83,218 ! 

Total 

$ 149.904 
27.839 

1.958 
246,875 

5,200 
3,572 

729 
4.824 
3,909 
3,060 

380 
970 

9.805 

S 459.023 

See accompanying notes and Independent accountants' review report 
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Macon Economic Opportunity, Inc. 
Oak Grove, Louisiana 

Statement of Functional Expenses 
For the Year Ended December 31, 2009 

Expenses: 

Salaries and eages 
Payroll taxes 
Insurance 
Client assistance payments 
Building rent 
Supplies 
Internet servtee 
Utilities 
Travel 
Telephone 
Postage and delivery 
Advertising 
Other 

Total expenses 

Program 
Services 

$ 32.415 
3.207 

i • 

120.417 
1,600 
2,224 
; 64 
2.076 
1,160 
1,706 

260 
,. 369 
2,994 

$ 168.512 

General 
Administration 

$ 23,790 i 

$ 

2,354 
1,899 

1,800 
408 
954 

2,076 
2,669 
1,705 

115 
653 

2,993 

Total 

S 56,205 
5,561 
1,899 

120.417 
3.200 
2.632 
1.018 
4,152 
3,829 
3.411 

375 
1,042 
5.987 

41,216 $ 209,726 

See accompanying notes and independent accountants' review report 
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Macon Economk; Opportunity, Inc. 
Oak Grove. Louisiana 

Statements of Cash Fiows 
For the Years Ended December 31,2010 and 2009 

2010 2009 

See accompanying notes and independent accountants' review report. 
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Operating acUvities 
Changes in net assets $ (3.162) $ 24,1 

Adjustments to recondle ^lange in net assets to 
net casti provided by operating activities: 

(increase) decrease in operating assets: 
Grant receivables 28,980 (25,692) 

Increase (decrease) in operating liabilities: 
Accounts payable (25,996) 1,057 
Refundable advances (1,921) 7,135 

Net casii provided by (used In) operating aclivlSes (2.099) 7,499 

Net Increase (deaease) in cash (2.099) 7,499 

Cash as of beginning of year 7,849 350 

Cash as of end of year $ 5,750 $ 7.849 



Macon Economic Opportunity, Inc. 
Oak Grove. Louisiana 

Notes to Financial Statements 
December 31.2010 and 2009 

(1) Summary of Significant Accounting Policies 

A. Nature of Acttvitles 

Macon Economic Opportunity, Ino (MEO) is a private non-profit corporatkHi incorporated under 
the laws of the State of Lou i ^na . A Board of Directors composed of 15 members governs MEO 
The Brard members were not pakl any compensatksn or per diem to serve on the Board. MEO 
operates as a community 3Ctk>n agency administering various fisderal and state funded programs 
designed to pnwlde assistance to the poor and disadvantaged. The following programs are 
administered by MEO: 

Community Services Block Grant * Admlriisters programs designed to provide services and 
activittes that will have a measurable impact on causes of poverty in the community. Funtfing is 
provkled by federal funds passed through the Louisiana Workforce Commisskm. 

Home Energy Assistance - Assists low income households to offset the burden of high energy 
coste. Funding is provided by federal funds passed through the Louisiana Associatkin of 
Community Action Partnerships, Inc. 

B. Basis of Accounting 

The finandal statements of MEO have been prepared on the accrual basis of accounting. 

C. Basis of Presentatton 

Finandai statement presentatbn follows ttie recommendations of the Financial Accounting 
Standards Board In ite Statement of FInanciat Accounting Standards (SFAS) No. 117, Financial 
Statementa_ofNot-l6r-ProfltOn3anizations. Under SFAS ^k>. 117, the Organizatkm is requked to 
report infbrmatnn regarding ite frnanciai posltnn and acthrities according to three classes of net 
assete: unreshicted net assete, temporarily restricted net assete, and permanently restrteted net 
assete. 

D. Income Tax Status 

MEO Is a non-profit corporation and is exempt from state and federal income taxes under Sectk>n 
501 (c)(3) of the Intemal Revenue Code. However, irKXime from certain activises not directly 
related to MEO's tax-exempt purpose would be subject to taxatkm as unrelated business income. 
There was no unrelated business Income for the years ended December 31,2010 and 2009. 

The Fomn 990, "Return of Organizatkm Exemptfrom Income Taxes" for MEO for the years ended 
December 31,2006.2007,2008, and 2009 are subjea to exanrnnatbn by the IRS, generally fbr 
three years after they were filed. 

E. Use of Estimates 

Management uses estimates and assumptions in preparing finandal statemente. Those estimates 
and assumptbns affect the reported amounte of assete and liabiTities, the disclosure of contingent 
assete and liabilities and the reported revenues and expenses. Actual resuite couM differ from 
those estimates. 

(Continued) 

7 



Macon Economic Opportunity, Inc. 
Oak Grove. Louisiana 

Notes to Finandal Statemente 
December 31.2010 and 2009 

(Continued) 

F. Cash and Cash Equivatente 

For purposes of the Statement of Cash Flows. MEO considers all unrestricted highly liquid 
investmente wtth an initial maturity of three months or less to be cash equValente. 

G. Revenue and Support 

Contributtons received are recorded as unrestricted, temporarily restrkled. or pennanentiy 
restrk:ted support, depending on the existence and/or nature of any donor restrictions. Contractual 
grant revenue is repcjrted as unrestricted support due to the restrictions placed on those funds by 
the funding sources being met in the same reporting peTk>d as the revenue is eamed. 

Support ttiat is restricted f^ the donor is reported as an Increase in unrestricted net assete If the 
restrictton expires in the reporting perkxj in which the support is recognized. Ail ottier donor-
restricted support is reported as an Increase in temporarily or permanently restricted net assete. 
depending on the nature of the restrictton. When a restriction expires (that is, when a stipulated 
time restriction ends or purpose restrictton is accompiished). temporarily restricted nelassete are 
reclassified to unrestricted net assete and reported in the Statement of Activities as net assete 
released from restrictions. 

H. Fixed Assete 

MEO's fbced asset capiteiization policy is to capitelize fixed assete with a cost of $2,500 per unit 
There were no fbced assete at December 31,2010 and 2009. 

(2) Concentratk>ns of Credit Risk 

Financtal tnstrumente that potentially subject MEO to concentrattons of credit rtek consist prindpally of 
temporary cash investmer^ and grant receivat>les. 

Concentrations of credit risk with respect to grant receivatHes are limited due fo these amounte being 
due from govemmentel agencies under contractual terms. As of December 31.2010 and 2009. MEO 
had no significant concentratbns of credit risk in relatkHi to grant receivables. 

MEO maintelns cash balances at finandal institutions. Accounte ait each Institutian are insured by the 
Federal Deposit Insurance Corporatkin (FDIC) up to $250,000. At December 31,2010 and 2009 total 
cash balances held at financial institutions were secured by FDIC insurance. 

(3) Grant Receivables 

Various funding sources provMe reimbursement of alkiwable coste under contracte or agreemente. 
These balances represent amounte due Itom funding sources at December 31,2010 and 2009, but 
received after that date. 

(4) Refundable Advances 

MEO records federal funds received in excess of expenditures as a refundable advance until they are 
expended fOr the purpose of the contract or until ttie funds are returned to the apixopriate funding 
source. 

(Continued) 
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Macon Economic Opportunity, Inc. 
Oak Grove. Louisiana 

Notes to Finandal Stetemente 
December 31.2010 and 2009 

(Continued) 

(5) Contractual Revenue - Grants 

During the years ended December 31,2010 and 2009, MEO received contractual revenue from federal 
and state grante in the amount of $450,606 and $224;458, respectively- The continued existence of 
tiiese funds is based on annual conb^ct renewals with various funding sources. 

(6) Leases 

MEO leases a building under an operating lease. Rentel coste on this lease for ttie years ended 
December 31,2010 and 2009 were as follows: 

Bulkling 

There were no lease agreemente that had noncancelabfe initial terns In excess of one year. 

(7) Subsequent Event 

Subsequent evente have been evaluated through July 14,2011. the date the finandal statenoente were 
avaiteble to be issued. 



Macon Economic Opportunity, Inc. 
Oak Grove, Louisiana 

Schedule for Louisiana Legislative Auditor 
December 30,2010 and 2009 

Schedute of Prior Year Findtniis 

There were no management letter commente or findings fbr ttie prior year for the year ended December 31, 
2008. 

Schedule of Current Year Findjnns 

Reference No. 2010-1 Lata Submission of Revtew Report 

Description of Finding: The Organization did not submit ite required review report timely for ttie year 
ended December 31,2009, in accordance witti the Stete audit law. 

Recommendation: We recommend tiie Organization implement procedures to ensure ttie timely 
submission of ite reportingirequiremente in ttie future. 

Management's Response: Managem^wiN make e v ^ effort to comply witti ite reporting requlremente 
in the future. 

10 



COOK & MOR£HART 

Ca^JUd Publie Accmtnuaos 

12 IS HAWH AVENUE • SflREVfJI 'ORT. U W I S I A I ^ 71 l i n • P .O. BOX 7*240 • a i K E V E P O R T . M > U 1 S ^ 

IXAVIsaiAKEHMlT.OA TEL£PUONE aiB) 3 > 3 ^ U FAXp1B)Zt%4441 
A EDWAKD BALL, CPA 
VICKIEDCASB,CrA 

ttBUBEH 
U O I C A N D i S T m n s 

STUART L.tEEIK, CPA CEXTinEP PUBUC ACCGUfTAMTS 

SOCIETY tHTLOJlSUKA 
CSflrriPIED FUBUC ACCQUNTAfrrS 

Independent Accountents* Report 
On Applying Agreed-upon Procedure 

Aurtha Mae Sanders 
Executive Directer 
Macon Economic Opportunity, Ina 

We have performed the procedures enumerated below, which were agreed to by the Macon Economic 
Opportunity, Inc. and the Legislative Auditor. State of Louisiana, solety to assist the users in evaluating 
management's assertnns about tiie Macon Economk: Opportunity. Inc's compliance witti certain laws 
and regulatjtons for each year in the two year period ended December 31, 2010 (nduded in the 
accompanying Lou/srana Attestation Questhanaires. This agreed-upon procedures engagement was 
perfomrred In accordance with Statements on Standards'tor Atto^aHon Bngagements, issued by the 
American InstihJte of Certified Publto Accountente and applicable provisk)ns of Government Auditing 
Standards published by the United Stetes Comptrolter General The sufftotency of these procedures is 
solely the responsibility of the parties spedfied in ttiis report. Consequentiy, we make no representation 
regarding ^ sufficiency of the procedures described betow either for the purpose for whk:h ttiis report 
has been requested or ^ r any other purpose. ' 

Federal. Stete. and Local Awards 

1. Detemnine the amount of federal, stete. and tocal awards expenditures for 2009 and 2010 tiy grant 
and grant year. 

Grant 
Grant 
Year 

09^0/2009 

09/30/2010 

09/30/2011 

09/30/2009 

09/30/2010 

09/30/2011 

, Exoenditures 
Dec. 31.^009 

80.406 

98.875 

29,396 

Dec. 31.2010 

1,135 

81.541 

4,786 

172,825 

71,447 

Community Services Block Grant 
Louisiana Wortdorce Commissbn 

Community Servtees Bk>ck Grant 
Louisiana Wortdbrce Commission 

Community Services Block Grant 
Louisiana Workforce Commission 

Home Energy Assistence Program 
Louisiana Association of Community 
Action Partnerships. Inc. 

Home Energy Asslstence Program 
Louisiana Assodation of Ccvnmunity 
Action Partnerships, Inc. 

Home Energy Assistance Program 
Louisiana Association of Community 
Action Partnerships. Inc. 

ARRA Community Services Block Grant 
Louisiana Woricfbrce Commission 10/31/2010 122,896 



2. For each federal, state, and local award for 2009 and 2010: 

Randomly select 6 dtsbursemente f̂ om each award administered during 2009 and 2010 and: 

a. Trace tt^e disbursemente selected to supporting documentab'on as to proper amount and payee. 

W& examined supporting documentetion for ttie selected disbursemente and found ttiat payment 
was for the proper amount ̂ nd made to the correct payee. 

b. Detennine whether tiie disbursemente selected were properiy coded to the correct fund an6 
general ledger account. 

All disbursemente selected were properiy coded to tiie correct fund and general ledger account 

c. Determine whether ttie disbursemente selected receh^ approval from proper autiiorities. 

All disbursemente selected received approval from proper authorities. 

d. For federal awards, determine whether the disbursemente selected comply witti the appKcatile 
specific compliance requlremente summarized in ttie Comptiance Suppiemem (or conteined In 
the grant agreement. If ttie program is not induded in the Compliance Supplement) and fbr stete 
and tecal awards, determine whether ttie disbursemente selected comply with the grant 
agreement relating to 1) activities alkiwed or alk)wabte, 2) eligibility, or 3) reporting. 

All disbursemente selected complied wttti the applicable specifk: comptiance requlremente 
summarized in ttie Compliance Supplement if federal awards, and grant agreement if stete or 
kjcal awards. 

3. For the programs selected fbr testing in item (2) tiiat have been dosed out during tiie periods under 
review, compare the close-out report, when required, witti the entit/s financtal records to detennine 
whettier the amounte agree. 

For the programs selected for testing in Item (2) that were dosed out during 2009 and 2010, we 
compared the close-out report with the entity's financial records and determined that ihe amounts 
agree. 

4. Open Meetings • Examine evklence that agendas for meetings recorded in ttie minute book were 
posted as an open meeting as required t)y R.S. 42:1 through 42:13 (ttie open meetings law). 

Macon Economic Opportunity, Inc. posted ite meetings and agendas as required by R.S. 42:1 ttirough 
42:13 (the open meetings law). 

5. Budget - For all grants exceeding five thousand dollars, determine mat each apptk^ble federal, 
stete, or local grantor agency/agendes was provkled a comprehensive budget of ti>ose grante ttiat 
Induded the purpose and duration, and for state grante Induded specific goals and objectives and 
measures of perfonnance. 

For grante exceeding five thousand dollars a comprehensive budget was provided induding purpose 
and duration. Also, 16r state grante ttiose budgete induded specific goate and objectives. 

6. Prior Comments and Recommenda^ons - Review any prior year suggestions, recommendations, 
and/or commente to detennine the extent to whteh such matters have been resolved. 

There were no prior year commente, suggestions, or recommendattons. 



We were not engaged to, and dkl not, conduct an audit, the objective of which wouM be the expression of 
an opinion on management's assertions. Accordingly, we;do not express such an oplnton. Had we 
perfonnned additional procedures, otiier matters might have come to our attentk>n that woukl have been 
reported to you. 

This report is Intended solely for the use of management of Macon Economic Opportunity, Inc. and the 
Legislative Auditor. Stete of Louisiana, and is not intended to l̂ e and should not be used by anyone ottier 
than these specified peulles. Under Louisiana Revised Stetue 24:513, tiiis report Is distributed by the 
Legislative Auditor as a public document 

( jy l^^^fW^aL^—-
Cook & Morehart 
Certified Publk; Accountente 
July 14.2011 
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LOinSUUU ATTEBTAHOH QUESTIONNAIRE 
(For fttteatillDii EitBaOMnenli of QuBHnibUe Agendae) 

•rf i i iy iraft l i .<Date Transmitted) 

.fifilU WtftWmghm.gPAa 
PtO>l«ffi7Mi4q^,,. 

•JWffiVffigfLLA,,, 71137., 
.(AUdlDIB) 

In ocMtntttion With yoir revtew Of our fhandal stBtetittrtts as of Decarnb^ 
year Iri INB hi» year period then ended, and as required by Loultiane RevtBftd StirtiA ^ £ 1 3 1 ^ 
theLoriWewggiwiwneflfa>^udfflCuftte,werftalCBftft1bll^^ We 
axeptfUi resporoi l^ i v our oonnpoanca wnii ttieftolcMring tews ard r ^ 
conlralsewercornpiianGGWiihsuahiawsBndrBgulBtiona WehaveeMduatedourconnpllance 
wRti (tie Mtowtng lewe and n^uteflons fHltir fo makbtg these repreGerrtBUons. 

These lepreseiitaiiortt are based tm the irifjormatlon svBltabte to w «B of July 1 

Federal, Steto^ and Looal Awante 

Wa have deteSed for you the anvjunt of fedaul. slate and local aweri cxpendlbjme 1 ^ 
year, by giantand grant year. 

Y«8{]4 N D [ 1 

M tnansadions miailns to federal, etate, and tooal g i W have been pjopeiv re^^ 
aeeounllng Tseorda and reported to the appropiiatB state, fedeiBl, and grarOsr otnd«l& 

Y « | x l N o l l 

Ihe reporto filed wilh f»derst stete, and local a^BnciH are ix«}periy suppoitod by booka (tf 
or^Infll entiy and supporting dooumefttetion. 

Y e s ^ l No [ ] 

W a l n m oomplled vrith all apiAiQabla speciTle requlremente of aD Isderat stetK and loeBl 
pn^r^ms we administer, to Induda mstters contatned in the OMB ComplanQe SupptemanL 
rnadtem conteined in the gram awante. tfgUlty [Bqulremento. a ( ^ ^ 
and reporiSng and iMJdget requlrementa. 

Y«»| x| tio[ I 
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OpcnMeeUngs 

Our meetings, as 1 h ^ ratete to public lUnds. have been posted as ail open rneetfaig as requfted 
by R.8.42:1 ttimugh 42:13 (the open maBtiogs tew). 

yestx] Ho[] 

Bud8«l 

Fbr each taftei^ state, and tocal giard we hSM fBed wHh ihB appioprtato greritor agency a 
eompitf iensM budget fbrthose grante that iRdiidad ttie purpose and du r^on , and for state 
g m i b Induded spadRc goah and o l ^ B d i m arid measures or perfonTiance 

YesUt ] Not I 

Prfor Year CommeiftB 

We have resoltfed aO prtoryear recofYmiemtathM» midter oomrnsms. 

Y e s l x l N o [ ] 

Wb have dlftctosed to you a l known fumoompuatifie of flia teragoine laws and r o ^ ^ 
as any contredidione to the foregoing repiesenteSons. We have mada avtitaftito to you 
docunrwntaSon rotating to the Adsial, state, and tecal grante, to Indude ihe appDeabte temvs and 
reguiattons. 

W» hare provided you wtth aiiy communications f l w i regulatoiy agendas or other aouroes 
cmoBming any posaMito iwiconipBance with the fonfiolng laws and regUbttons» teotUdiRS any 
communbaBons received between Ote end ol the psriod under examlnatkin and Ihe Jssuartoe of 
Ihbreport. We winalaodlsdosa to you. the LaglBlBtiveAudHor. and tha applicable state pantar 
agancyfagenctes any teNwn nonoomFltenoB that nuif occur up to ttie date ctf 

TreaswK. 

Date 

-Date 
EieacDIrBdoi^ 


