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INDEPENDENT AUDITOR'S REPORT

Board of Directors
Bossier Council on Aging, Inc
Bossier City, Lowsiana

I have audited the accompanying financial statements of the governmental activities, each major fund, and
the apgregate remainmg fund information of Bossier Council on Aging, Inc., as of and for the year ended
June 30, 2011 which collectively comprise the Council’s basic financial statements as listed in the 1able of
contents. These financial statements are the responsibility of Bossier Council on Aging, Inc.. management.

My responsibility is to express an opinion on these financial statements based on my audit.

[ conducted my audit in accordance with auditing standards generally accepted in the United States of
Amerca and Government Auditing Standards, issued by the Comptroller General of the United States.

Those standards require that | plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the ainounts and disclosures in the financial statements An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. I believe that my audit provides a reascnable basis for my opinion.

In my opimion, the financial statements referred to above present fairly, in all material respects, the financial
position of Bossier Council on Aging, Inc as of June 30, 2011, and the results of its operations for the
year then ended in conformity with accounting principles generally accepted in the United States of America.

As described in Note 1 to the financial statements, the Council has adopted the provisions of Governmental
Accounting Standards Boaid Statement 54, Fund Balance Reporiing and Governmenmal Fund Type
Definitions, in fiscal year 2011

The management’s discussion and analysis presented on pages 3 through 11 and budgetary comparison
information on pages 41 through 44 are not a required part of the basic financial statements but are
supplementary information required by accounting puinciples generally accepied in the United States of
Amersca | have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the supplementary information. However. [ did
not audit the information and express no cpinion on it.

8910 WILKINSON

1 SHREVEPORT, LA 71104-3036
(318) 22:1-3881
Fax (318} 221-4641



My audit was conducted for the purpose of forming opintons on the financial statements that collectively
comprise the Council’s basic financial statements as a whole The supplementary financial mformation
listed 1n the table of contents for pages 45 and 46 are presented for purposes of additional analysis as
required by the Governor's Office of Eiderly Affairs and 1s not a required part of the basic financal
statements This information has been subjected to the auditing procedures apphed m the audit of the
financial stalements and in my opinion, is fairly stated in all material respects in relation to the financial
statements taken as a whole

In accordance with Government Auditing Standards, [ have also issued a repert dated February 9, 2012 on
my consideration of Bossier Council on Aging, Inc ’s internal control over financial reporting and my tests
of 1ts comphance with certain provisions af laws, repgulations, contracts, and grants agreements and other
matters. The purpose of that report is to describe the scope of my testing of internal control over linancial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control
over financial reporting or on compliance. That report1s an integral part of an aud:t performed in accordance
with Government Auditing Standards and should be considered 1n assessing the results of my audit

Wi 0. H1ifhen,

Certified Public Accountant
February 9, 2012



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.
June 30, 2011
The following discusston and analysis of Bossier Councii on Aging's (the Council) (inancial
performance provides an overview and analysis of the Council's performance and activities for the year
ended June 30. 2011  This document focuses on the current year's activities, resulting changes, and
currently known facts. This document should be read in conjunction with basic financial statements, which
follow this section.
FINANCIAL HIGHLIGHTS

. The Council showed a decrease 1n overall net assets of $53,334 this year,

. Net Capital Assets of the Council decreased by $43,707

. The Couneil’s revenue, on a modified accrual basis, decreased by $127,318.

. Expenditures, on a modified accrual basis, decreased by $118,469.

° The unassigned fund balance for the Council's General Fund was $112,318 at year-end, which is
a $15,023 decrease from the prior year

. No deficit fund balances existed at year-end.
. Administrative expenses increased this year by $25,808 from last year

HOW TO USE THIS ANNUAL REPORT

The Council's annual financial report consists of five mam paris.

(1) Management's discussion and analysis (this section)

(2) The basic financial statements (government-wide and fund)
{3) Supplementary information required by GASB 34

(4) Supplementary mformation required by GOEA

(3) Auditor reports

L



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 30,2011
(Continued)

Government-wide financial statements are compised of the Statement of Net Assets and the
Statement of Activities, These financial siatements provide information about the activities of
the Council as a whole and present a long-lerm view of the Council's finances In contiast, the fund
financial statements, which consist of the Fund Balance Sheet and the Statement of Revenues.
Expenditures, and Changes m Fund Balances, tell how services were financed in the short-term.
as well as what remains for future spending for governmental funds. Fund financial statements also report
the Council's operations i more detarl than the government-wide financial statements by providing
information about the Council's most significant funds

The auditor has provided assurance in her independent auditor's report. located immedialely before this
Management's Discussion and Analysis (MD&A), that the Basic Financial Stalements are fairly stated.
The auditor has also provided assurance about Supplementary Financial Information required by GOEA that
follows later in this reporting package. A user of this document should read the independent auditor's report
cmefully to ascertan the level of assurance being provided for each part of the financial section of the
reporl.

BASIC FINANCIAL STATEMENTS

The basic financial statements consist of the government-wide financial statements and fund financial
statements, which present different views about the Council, along with notes to the financial statements.

Government-Wide Financial Statements

Manageinent's analysis of the Council as a whole begins on page 12. When reading these financial
statements, an important point to consider is whether the Council's finances as a whole, are better or
worse off as a result of this vear's activities The Statement of Net Assets and the Statement of Activities,
referred to collectively as the government-wide financial statements, report information about the
Council as a wihole and zbout its activitiecs m a way that helps when considering this pont These
statements include all assets and liabilibes using the accrual basis of accounting, which i3 similar to the
accounting method used by most private-sector compantes. Also, under the accrual basis, all current year
revenues and expenses are taken intoc account regardless of when cash is received or pand

The government-wide financial statements report the Council's net assets and changes in them The
Council has fund Tbalance invested in capital asssets of $124.06]1, whereas §$94,093 of
the net assets are unrestricted, meaning that they can be used for any program at management's discretion
The Statement of Net Assels is designed to present the financial positton of the Council as of year-end
Over ume, increases or decreases n the Council's net assets are one indicator of whether s financial
position is improving or deteriorating However, to assess the overall financial position of the Council, the
reader must consider other non-financial factors, such as the condition of the Council's capnal assets and
facilities, the addition or termination of grants and other revenue sources. and the expansion or contraction
of programs and services



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 31, 2011
{Continued)

The Statement cf Activiies provides wnformation (hat shows how the Counc:l's net assets changed as a
result of the year's activities In this statement all changes in net assets are reported as soon as the
underlying event giving nse to the change occurs regardless of the tumng of related cash flows. Thus,
revenues and expenses are reported m this statement for-some items that will affect cash flows in future
periods, All of the Council's signmificant activities are reported in the Statemeni of Activities, including an
Administration function and a Health, Welfare, and Social Services function. The Health, Welfare and
Social Services function 1s compnsed of seven primary programs that include supportive socal services,
nutrilional services, disease prevention and health promotion, family caregiver support, senior citizen
activities, Medicare outreach and corollment and case managemen! services  Subprogram
aclivities are also presented, in some cases, to help the reader analyze the Council's operations in maore
detail. Al activities of the Council are considered to be governmental activiiies. A governmental activity is
usually one where the Council uses money 1t receives from government grants and contracts, along with
donations from the general public, to provide services at no charge to the general public, or a segment of the
general public, such as the elderly. In other words, the people benefiting from the services are not required
to pay for what they receive

Fund Financial Statements

The fund financial statements provide detailed information about the most significant funds, not the Council
as @ whole entity. In the fund financial statements, there are column presentations for a General Fund,
and a column for the total of all remaing Special
Revenue Funds, which are deemed to be ‘“"Nonmajor Funds." Major funds are those
funds whose revenues, expenditures, assets, or liabihties are at least 10% of corresponding totals for all
governmental funds. In addition, a major fund could be a fund that does not meet these criteria but is
beheved to be important for the Council's financial statement users.

The General Fund is used to account for all financial
resources except those that are required to be accounted for n another fund. The Special Revenue Funds
account for the proceeds of specific revepue sources that are restricled of committed 10 expenditure for
specified purposes other than debt service of capital projects. By using separaie funds to track revenues
and expenditures, management can control funds for particular purposes or show that the fund is meeting
legal responsibilities for using ceriain grants and other revenues.

The General Fund and Special Revenue Funds are considered governmental funds. Governmental funds
focus on how money flows mto and out of funds and the balances left at year-end that are available for
spendmg, These funds are reporled uswg an accounting method called the modified accrual basis of
accounting, which measures cash and all other financial assets that can be readily converted to cash The
governmental fund statements provide a detaled short-term view of the Council's general govermment
operations and the basic services it provides Govermmental fund information helps the reader determine
whether there are more or fewer financial resources that can be spent in the near future for Council



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 30, 2011
(Continued)

programs The difference between net assets of governmental actvities and fund balances of the
governmental funds is reconciled at the bottom of the Balance Sheet for Governmental Funds. [n addiion,
the difference between the change in fund balance for the governmental funds and the change in net assets
for the governmental activities has been reconciled on a separate page that follows the Statement of
Revenues, Expenditures, and Changes m Fund Balances for the Governmental Funds These two
reconciliations will facilitate the comparison between governmental activities and funds.

Notes to the Financial Statements

The notes provide additional information that is essential to the full understanding of the data provided in the
government-wide and fund financial statements. The notes to the financial statements follow the fund
financial statements and should be read before making assumptions or drawing conclusions about the
Council's financial condition

SUPPLEMENTARY FINANCIAL INFORMATION REQUIRED BY GASEB 34

The Governmenial Accounting Standards Board (GASB) Statement 34 requires budgetary comparison
schedules for the General Fund and for each major Special Revenue Fund that has a legally adopted
annual budget The schedules compare the original and final budgets to actual budget results for the
Council's fiscal year Positive and negative variances between the final budget and actual amounts are also
presented.

Management's Discussion and Analysis 1s also required supplementary information (RS[) by GASB
Slatement 34 However, GASB 34 requires 1t to be presented as the first item in this reporting package and
ot with GASB's other RS, which is included later in this reporting package

OTHER SUPPLEMENTARY FINANCIAL INFORMATION REQUIRED BY GOEA

The Governor's Office of Elderly Affairs (GOEA) has required the Council to present as schedules this
information. This information will be used by GOEA to verify the accuracy of the information submitied by
the Council during the year to help GOEA wmonitor certain comphance requirements set forth in the grants
that it has with the Council.

AN ANAT.YSIS OF THE COUNCIL. AS A WHOLE USING GOVERNMENT-WIDE
FINANCIAL STATEMENTS

The following table reflects condensed information on the Council's assets, liabilities, and net assets for
fiscal years 2011 and 2010



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc,

dune 30, 2011
(Contmued)

Increase
2011 2010 {(Decrease)
Current and Other Assels

Current Assets § 118,023 $ 157,322 $ (39,299

Other Assets 9,526 8.526 -
Capital Assets, net of depreciabion 124,001 167,768 (43,707)
Total Assets 251,610 334,616 (83,006)
Liabilities 33,456 63,128 (29.672)
Total Liabtlities 33,456 63,128 (29.672)

Net Assets: i
Invested in Capital Assets 124.061 167,768 (43,707)

Restricied - - -
Unrestricted 04,093 103,720 (9,627)
Total Net Assels $ 218,154 $ 271,488 $  (53,334)

As of June 30, 2011, the Council "as a whole" had assets greater than its liabilines of $218,154 whereas al
June 30, 2010 net assets were $271,488. This 15 a decrease of $53,334.

Unassigned net assets are imporiant because they provide the discretionary  resources
management will need so that it can quickly adapt to changes in the economy, emerpencies, unexpected
needs. and reductions in or termination of grant revenues by government agencies.

The net assets that have been invested in capital assets are presented net of any related outstanding debt
incurred  to  acquire  them For 201t and 2010, the Council had no debt



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 30, 2011
(Continued)

The table presented below illustrates a condensed presentation of the revenues and expenses that

2011 % of Total 2010 % of Total
Revenues
Program Revenues
Charges for Services $ - 0.0 § - 0.00%
Operating Grants & Contributions 713,151 71.38% 627,448 35.70%
Capital Grants & Contributions . 0.00% 63,927 5 68%
General Revenues
Unrestricted Grants & Contributions 232,034 23.22% 240.523 21.35%
Other General Revenues 53,930 5.40% 194,535 17.27%
Total Revenues 999,155 100.00% 1,126,433 100.00%
Direct Program Expenses for the Health
Welfare and Social Services Function:
Supportive Services:
Transportation for the Elderly 234,871 22 32% 225,161 21 15%
Other Supportive Services 164,427 15.62% 164,721 15.47%
Nutritron Services.
Congregate Meals 79,956 7 60% 103,559 9.73%
Home-delivered Meals 237,307 22.55% 245,512 23.06%
Other Social Service Programs and Activities 42,986 4.08% 58,568 5 50%
Direct Administrative Expenses 202,942 27.83% 267,134 25.09%
Total Expenses 1,052,489 100.00% 1,064,655 100 00%
Increase (Decrease) in Net Assets $ (53,334 $ 61,778

As illustrated by the table above, the Council gets most of its revenues from operating grants and
contributions that are specifically related to a program and must be used in the programs to which they
relate  Unrestricted grants and contributions make up the second largest percentage of revenues and this
revenue is available to management to use at its discretion



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 30, 2011
{Continued)

The expenses in the table have been presented by primary programs. with some additional details about the
subprograms In presenting this information. only direct program expenses are shown. The administrative
expenses include all administratrve expenses of the Council before any allocations were made to the various
programs Percentages have been presented for the expenses associated with each program for ease of
analysis and to illustrate where the Council has spent its money this year and last year The expense
aliocations are a good indication of the demand for each type of service

The Council had a $53,334 decrease in its overall net assets for YE 2011, whereas the decrease in net assets for
assets of the governmental funds was $15,023. There is a reconciliation that follows the Statement of Revenues,
Changes 1n Fund Balances that presents an analysis of why there are differences between that particular
fund financiai statement and the government-wide Statement of Activives for YE 2011.

AN ANALYSIS OF GOVERNMENTAL ACTIVITIES

When reviewing the government-wide Statement of Activities, there are relationships that are important to
the understandmng of the Council's operations. As you can see, the Council's largest activines are case
management, (ransportalion and nutrition services. The Council's main focus is to meel the needs of the
elderly citizens of Caldwell Parish and right now, these services are in the greatest demand However,
there 15 a growing demand for other supporlive services As these demands increase, management will
adjust its annual budget to reallocate available resources to meet the demands.

Another area of nterest on the Statement of Activities relates to the total governmental activities column
wheren the Council shows that most of the governmental activities have more expenses than revenues
Nonc of the programs are expected to be truly self-supporting; and management has prepared budgets
accordingly. However, on occasion, a program might "break even” or even make a shght "profit”
Traditionally, general revenues are used to cover the excess of expenses over revenues in these activities
Without the unrestricted grants and contributions, the Council would have a difficult time providing services
at current levels. Further, the general nature of these revenues allows management discretion as to how ta
apply them m paying for the Council's current services as well as reallocating them 1o meet future demands,

Another indication of how money 1s used efficiently fan be analyzed by comparing the amount of admmis-
trative costs from year to year as well as calculating the percentage administration expenses bears in
relation to total expenses. For 201) total admimstration expenses were $292,492, or 2783% of lotal
expenses For 2010. total administrative expenses were $267,134, or 25.09% of tolal expenses.
Admunistration expenses 1nclude ndirect type costs, meaning these are costs that are not specifically
identified with a particular program. but which benefit all programs



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bienville Voluntary Council on Aging, Inc.

June 30, 2011
{Continued)

AN ANALYSIS OF THE COUNCIL'S FUNDS USING GOVERNMENTAL FUND
FINANCIAL STATEMENTS

Fund Balances

The Council presents a combined governmental fund balance of $112,318 (as shown on the Fund Financial
Statement's Balance Sheet) at the end of this vear, which is a decrease of $15.023 from 2010,

Also note that this year the Council has implemented the provisions of Governmental Accounting Standards
Board Statement 34, Fund Balance Reporting ond Governmental Fund Type Defintions  This
statement wiil cause the components of the Fund Balance to be presented differently when compared to
prior years.

Revenues

The combined fund revenues decreased by $127,278 this year versus las year, as shown 1 the table below.

2011 2010 Amount Percent
Intergovernmentzl $ 810,917 ¥ 887974 § (77057 -8.68%
Other 188,238 238,499 (50,261) -21.07%
Total Revenues $ 999,155 3 1,126,473 $§ (127,318) -11.30%

Most of the Council's activities were funded by federal, state, and local grants, which compnse the
Council's intergovernmental revenues The total of these types of grants was $810,917 (2011) and
$887.974 (2010) and represent about 81% and 79% of the total revenues of the Council in 2011 and
2010, respectively. Most of these grants are restricted. which means that the money can only be used n
certain programs The amount of funds available from most of the grants remains rather constant from
year to year, however, some granl amounts may vary based upon the level of service provided by the
Couneil under the terms of the particular grant award.



MANAGEMENT'S DISCUSSION AND ANALYSIS
Bossier Council on Aging, Inc.

June 30, 2011
{Continued)

Expenditures

Total expenditures decreased by $118,469 this year, as shown 1 the table that follows

Increase/(Decrease)
2011 2010 Amount Percent
Personnel $ 480917 § 456,105 § 24812 544%
Fringe 70,024 53,699 16,325 30 40%
Travel 31,877 7,989 23,888 299.01%
Operating Services 146,622 162,149 (15,527) -9 58%
Operating Supplies 83,607 131.783 (48.776) -37.01%
Other Costs 6,274 - 6,274 100.00%
Meals 188,498 189,315 (817) 0.43%
Utthty Assistance 3,442 4,274 (832) -1947%
Capital Outlay 3.517 127.333 (123,816) 100 00%
Intergovernmental - - - 0 00%
Tolal $ 1,014,178 $1,132647 5 (118,469) -10.46%

AN ANALYSIS OF MAJOR SPECIAL REVENUE BUDGET

Over the course of the past fiscal year, the budget was amended one time. The amendment
effectively approves any expenditures that had already been incurred that exceeded its original
budgeted amount. The primary reasons for amending the budget are to account for unanticipated
changes in both revenues and expenditures and to prevent comphance violations under the Council's
grants from Capital Area Agency and GOEA

Schedules of the onginal and amended budgets for the Special Revenue Funds can be found i the
Supplementary Financial Information Required by GASB Statement 34 section of this report

CONTACTING THE COUNCIL'S MANAGEMENT

This financial report 15 designed to provide a general overview of the Council's finances. Questions
conceming any of the formation provided in this report or requests for additional financial
information should be addressed to Tamara Crane, Executive Director, 706 Bearkat Drive, Bossier
City, LA71111, (318) 741-8302.

11



BOSSIER COUNCIL ON AGING, INC

Government Wide Statement of Net Assets

June 30, 201 ]
Governmental
Activities
Assets
Cash § 114,239
Other Assets 3,784
Deposits on Vans 9,526
Capital assets, net of
accumulated depreciation 124 061
Total assets 5 251,610
Laabilities
Accounts payable 3 15,231
Accrued compensated absences 18,225
Total habihties % 33,456
Net assets
invested in Capital Assets, net of debt § 124,061
Unrestricted 94,093
$ 218,154

The accompanying notes are an integral part of this statement



£l

w1815 ssg o ued raFaun un oin saou Fuluediuonse sy |

SO1JIAIDE {BIUILIZAG) [2}0 L
uonULSILIWPY
poddng 13aiaien) {we,] jeucnen
UORUWIOL| Y)|BD}] PUB TONUIATI| aSEISIQ
aueisissy AR
S|UAN PAIAAIQ WO
sjeajy ajedauduo)
SOMAIDG UAIEHNN]
SINARS NG
uoiepodsuel |
anuEsIssy [vdan]
yaranngdy
22ULISISSY PUE UOIBHLIDJU|
JOYRUIDNOH
somatag Juipoddng
S33LAIDG JRID0G P 2I0) oM YHTIH
SANVANIY |BUAUILIOADD)

#61'8IT 3 1mak ai} O pua - SIISSE 19N
RET1LE (21 210N paimsaa ~1ea4 a1 Jo Buinndng - 50850 10N
(L.7€€) 519557 19U it (3srataag]) I5easu]
$96°¢8C siion |Eods pug sanuaadl mIpusd [Tio )
0£6'CS SNODUL|[ASTY
rEOCET sweadosd s1p1aads 0] pmoLnsas Jou SHONRGIRUOD PUB SILLID
SINUDADY [BISUDN
{85z'6LE) - 3 161°ELL $ - 3 - § 684'760°1 §
L58'LE - 8C9°LE - (I+6'T6T} Tre 6T
{182'6) - (1] 22 - LSL°TL pOg'0E
(Lai'e) - HO'S - 68C'E 1898
- - TH'E - - [ 48
{(9Lr'v0) - L9T°01E - 96E'LG LOELEL
(peL'se) - 091LL - RLETE 986°6L
(£5T°0¢€) - 058'6 - 26911 91 T4
org'szl) - $65'c61 - 04208 [L8FET
- - £SOk - - £e9'y
(825'p) - €90°) - rA T 186°€
(520 ¢0) - 0Z5'8 - 36911 L'l
(€£0'501) 4 - g 688°5T § - £60°CEY IPE'E6s
SalIAIOY suoling oo SHONINUOTD SANAIIG mn.m:un_xu mumzunxm
JEIUSWLIIAOTY pua pue s unrd) J0j s2318Y) 1921puf (]
T sjuery  [ende)
e SINUDADY Wridol ]
19N 1 (Snse1a00)
SOSEAIU]

PUP STTIUDATY
{sosuathg) 1N

1102 "0€ dubf papua Jtap oy o

SHILIALIDV 0 ENJWALVLS AGIA LNJWNYIAOD

JNI ONIDY NO TIDNNOD 11sSsod

swirfold/suoiaun,g



pi

SUNCIP S sl Jo Wrd peadare ue e sajou FuiAuvdeuozan .

el RiC 3 SINPANDY [MUIILISADD} JO 51555} 19N
[E X4l SPUIY 2} U papodal JoU 211 21024311 PUB SIOINOSAI [EIMIRUL 104 218 SILANDE [PIUaWdA0d u) pasn S1assy [eprde)) -
STTRD S Spury ;) w palodig 101 2t 10§13 pur
SI0I7052 JRIAUC UL THDLAD JO 100 1oy peed 101 2B sa3uasqe pajesusdwo)) -
DSARIDY WO IP AL SHISST 10U _JO TUIUENTIS ) LT SAPANDY [RILILILIA0T so] pobiodaa sjunotty
OFS LTl % - 4 % - - 3 6Y5 LTI kY
BIETH - - - BIE'THI
2647201 - - - 64701
978'6 - - - 9756
fxay] - - - 1€T €I
LET'S! £ - L3 ) - N 5 1£T°¢1 i
6YS°LT1 < - £ k3 - - 3 G6FE LTI 3
PEL'E - - - t8L'c
975°6 . - : 9236
6LCFN g - $ L3 - - 4 GETILI $
oL spun | 1olep-uon et T YT TR pun J [195Ua0
10T "ot unf

SPUN | [BIGAULLIAOD

1234 § saueird
I DNIDY NO THINNOD HlISSOH

SIOUB[EE
PUR | PUT S2TRNGQRY| O,

S7BUT(LE pHn ) oy,

patissun
suEa ud SjIsodag
I[qupusdsuoN
soaUe[eg pun )

SALIYEL] (0L

SPUMy 10 o angg
FALDAL paLrsgaC]
aqravd sonpy [rosfed
spqeded sjenooay
SAPpIGEIT]

SIDUEIEE] Pun | Puw soippiqe]

S1285V Jrioy

L§a881 JID)
supa uo sjisodag]
SPutj Do Wwagy g
DHDTAIMDI SIOHEILAD pUR STUmy
s

E1hatava



BOSSIER COUNCH., ON AGING, INC

Stntemend of Revenues, Expenduures and Changes in Fond Balance
Governmenta) Tunds
For the Yeur Ended June 30, 2011

Supportive Non-Major
General Services C-1 C-2 ["unds jotal
REVENUES
Intergovemmental
GOEA 3 170,421 5 95,119 £ 74,427 F 124441 $ 80.514 3 544,922
Bossier Pansh
Police Jury 93,500 - - - - 93,500
Cily of Bassier 140,000 - - - - 144 000
BHH 19,444 19.444
TEMA - - - - 13,0051 13,05t
Sislers of Charly 50,000 - - - - 50,000
Public Support
Unresincted 22,59} N - - - 22,591
Restricted - Unhty
Programs - - - - - -
I'undraising 47,340 47,340
Chent Coninbuuons - 16,229 2,733 42,755 - 61717
Miscellancous 6,560 - - - - 6,590
Total Revenues 549,886 131,348 77,160 167,196 93,565 959,155
EXPENDITURES
Iealth, Weifare & Social Services
Currem
Salaries 31.944 264,509 62,002 B4,223 38235 480917
Fringe 10,759 28,699 6,870 20,290 3.406 70,024
Fravel 1,862 11,712 2971 9,420 5,972 31,877
Operaling scrvices 3.672 94,610 6,847 37,013 4,480 146,622
Operatng supplics 6,122 51279 9,090 13,434 3,080 83 007
Othier costs 1,622 4,652 - - 9,609 15483
Muals - - 21.255 157,634 - 178,889
Utilaty assistance - - - 3aq2 3442
Capitot outlay 3,517 - - - - 3,517
Total expenditures 59,438 455,461 109,035 322,016 68,228 1,014 178
Excess {deficiency) of -
revenues ovee -
expendilures 490,448 (344,113) {31 ,875) (154 820) 25,337 {15023)
OTHER FINANCING SOURCES (USES) -
Operahng transfers in - 344,113 31,875 154,820 14,625 545433
Operaung transfers oul (505,471) - - - (39,962) (545433)
Excess (detiency} of revenues end -
other scurces pver expendilures -
and other uses {15 023) - - - - {13,023}
[UND BALANCES (DEFICLT -
Begrnmng of year restpted (MNowe 17) 127,341 - - - - 127 341
Lnd of year $ 112,318 % - $ - 5 - 5 - $ 112318

The accompanying notes are an integral part of this statement



BOSSIER COUNCIL ON AGING, INC

Reconciliation of the Statement of Revenves, Expenditures
and Changes in Fund Balances of Governmental
Funds to the Statement of Activities

Year Ended June 30. 2011

Net Increase {Decrease) i fund balances total governmenital funds

Governmental funds report capital outlays as expenditures
However, in the statement of activities the cost of these

assets 15 allocated over their esumated useful lives and

reported as depreciation expense. This is the amount

by which depreciation {43,127 ) exceeds capital outlay (83,517)

n the current period. (d1610)

Disposition of fixed assels (2.097)

Some expenses reported tn the Statement of Activities do
not require the use of current financial resources and
therefore aie not 1eported as expendilures in governmental

funds
Cowmpensated zbsences

Increase (Decrease) of net assets of governmental activities



NOTES TO THE FINANCIAL STATEMENTS

Bossier Council on Aging, Inc.
June 30, 2011

Note 1-PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The accounting and reporting policies of Bossier Parish Council on Aging (the Council)
conform to the accounting principles generally accepted i the Unuted States of Ameiica
(GAAP) as applicable to goveinmental umats The Governmental Accounting Standards
Board (GASB) 1s the accepted standard-setting body for establishing governmental and
financial reporting principles Governments are also 1equired to follow the pronouncements
of the Financial Accounting Standards Board (FASB) issued through November 30, 1989
(when apphicable) that do not conflict with or contradict GASB pronouncements The
following 1s a summany of certain sigruficant accounting policies used by the Council

d.

Puipose of the Council on Aging

The purpose of the Council 15 to collect facts and statistics and make special studies of
condibions pertainung to the employment, financial status, recieation, social adjustment,
mental and physical health or other conditions affecting the welfare of the aging people
in Bossier Parish, to keep abieast of the latest developments mn these fields of
achivity throughout Lowisiana and the United States, to interpret 1ts findings to the
aitizens of the pansh and state, to provide for the mutual exchange of 1deas and
information on the parish and state level; to conduct public meetings, to make
recommendations for needed improvements and additional resources, to promote
the welfare of aging people, to coodinate and monitor services with other local
agencies serving the agug people of the parish, to assist and cooperate with the
Governor’s Office of Elderly Affairs (GOEA), and other departments of state and
local government serving the elderly, and, to make 1ecommendations relevant to the
planrung and delivery of services to the elderly of the paiish.
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

a. Purpose of the Council on Aging - (Continued)

The pumary services provided by the Council to the elderly residents of Bossier Parish
mclude congregate and home delivered meals, nuirihional education, infoimation and
assistance, outreach, utility assistance, homemaker services, telephoning, personal
care, wellness, medicalion management, family caregiver support, medic alert
rentals, and transportation

b. Reporting Entity

In 1964, the State of Louisiana passed Act 456 authorizing the charter of a voluntary
council on aging for the welfare of the aging people in each parish of Lomsiana In
15979, the Lowmsiana Legslature created the Goveinor's Office of Eldeily Affais
(GOEA) (La RS 46931) with the specific mtenticn that GOEA admnuster and
coordmate social services and programs for the elderly population of Lowsiana
thi ough sixty-four parish voluntary councils on aging

Before a council on aging can begin operations in a specific parish, its apphcation for a
charter must receive approval fiom GOEA pursuant to Louisiana Revised Statute (La
RS) 46:1602 Each council on aging in Lomsiana must comply with the state laws
that apply to quasi-public agencies, as well as the policies and regulations
established by GOEA

Bossier Parish Council on Aging (the Council) 1s a legally separate, non-profit, quasi-
public corporation The Council incorporated under the provisions of Title 12,
Chapter 2 of the Lousiana Revised Statutes and received 1ts charter from the Goveinm
of the State of Louisiana on April 28, 1975

A board of dwectors, consisting of 15 voluntary membeis, who serve three-yeal
texms, governs the Council The board of directors 15 comprised of, but not hmuted to,
1epresentatives of the Panish’s elderly population, general public, private businesses,
and elected public officials
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

b. Reporting Entity (Continued)

Membership m the Council 1s open at all imes, without reshiction, to all 1esidents of
Bossier Pai1sh who have 1eached the age of majority, and who express an interest m
the Council and wish to contribute to or shaie in 1ts programs Membershup fees are
not charged

Based on the critei1a set forth in GASB Statement 14, The Financial Repos ting Enhity, the
Council 1s not a component unut of another p1imary government, no1 does 1t have any
component unts that are related to it In addition, based on the critena set foith n this
staternent, the Council has presented its financial statements as a special-purpose,

stand-alone government, acco1dingly, 1t 1s applying the provisions of Statement 14 as 1f
if wele a ptimarly government

¢. Basis of Presentation of the Basic Financial Statements

The Council's basic financial statements consist of "government-wide" financial
statements on all activities of the Council, which are designed to report the Council asa
whole entity, and "fund" financial statements, which purpose aie to report individual
major governmental funds and combined nonmajor governmental funds

Both the government-wide and fund financial statements categorize primary activibes
as either "governmental" or "busmess" type The Council’s functions and piograms
have all been categornized as "governmental" activities The Council does not have any
busimess-type activities, iduciary funds, o1 any component units that are fiduciay m

natute Accordingly, the goveinment-wide financial statements do not include any of
these activities o1 funds

Government-Wide Financial Statements:

The government-wide financial statements include the Statement of Net Assets and the
Statement of Activities for all activities of the Counci! As a general rule, the effect of
interfund activity has been eliminated from these statements The government-wide
presentation focuses primarily on the sustamability of the Council as an enhty and the
change 1n its net assets (financial position) resulting from the activities of the current
fiscal year Intergoveinumental revenues prumarily support governmental activities
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Note 1~ PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

¢. Basis of Presentation of the Basic Financial Statements (Continued)

Fund Financial Statements:

The fund financial statements p1esent financial information very sinula: to that which
was included in the general-purpose financial statements 1ssued by governmental
entities before GASB Statement No. 34 required the format change

The daily accounts and operations of the Council continue to be orgamized using funds
Fund accountmng 15 designed to demonstrate legal comphance and to aid fmancial
management by segregating transactions 1elating to certam governmental functions o1
activihes The operations of each fund aie accounted for with a sepaiate set of self-
balancing accounts that comprise its assets, liabilities, equity, revenues, and
expenditures Government resouices are allocated to and accounted for m individual
funds based upen the purpose for which they are ta be spent and the means by which
spending activities are controlled

The Council uses govermmental fund types The focus of the governmental funds’
measurement (in the fund statements) 1s on determination of financial position and
changes 1n financial position (sources, uses, and balances of fimancial resources) rather
than on net mcome An additional emphasis 1s placed on major funds within the
governmental fund types A fund s considered major if it is the prnimary operating fund
of the Council or if its total assets, habilines, revenues, or expenditures are at least 10% of
the conesponding total for all funds of that category or type In add:tion, management
may also choose to report any other governmental fund as a major fund 1f 1t believes the
fund 1s particularly important to financial statement users The nonmajor funds aie
summatized by categoty or fund type into a smngle column n the fund financial
statements
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Note 1~ PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

c¢. Basis of Presentation of the Basic Financial Statements (Continued)

Governmental fund equity 1s called the fund balance Fund balance is further classified
on a luerarchy that shows, from the hughest to the lowest, the level or form of constraints
on fund balance and accordingly, the extent to which the Counail 1s bound to honor
them nonspendable, restricted, committed, assigned and unassigned

The following is a descriphion of the govermmental funds of the Council

The General Fund is the primary opelating fund of the Council and 1s used to account
for all financtal resources except those 1equired to be accounted for in another fund
The following 1s a buief description of the programs or funding sources that comprise the
Council's General Fund

Local Programs and Funding

The Council receives revenues that are not required to be accounted for in a specific
program o1 fund Accordingly, these revenues have been recorded mn the local program
of the General Fund These funds are mostly unzestricted, which means they may be
used at management’s discretion Expenditmes to acquue fixed assets, and expenditures
for costs not allowed by another program due to budget linutations or the nature of the
expenditures, a1e charged to the local program Because of their unrestricted nature, local
funds are often fransferred to other progiams to ehmnate deficits in cases where the
expenditures of the other programs exceeded their revenues In addition, capital outlay
expenclitures are usually made with local funds to munimize restiichions on the use and
disposition of fixed assets

PCOA Funding

PCOA funds are appropriated annually for the Council by the Louisiana Legislature and
remutted to the Council via the Governor's Office of Elderly Affans (GOEA) The
Council’s management may use these "Act 735" funds at 1ts discretion to fund any of 1ts
programs provided the progiam 1s benefiting elderly people (those who are at least 60
years ald) InFY 2011, the Counal 1ecerved thus grant money nto 1ts Geneial Fund and
management tiansferred all $41,413 of the PCOA funds to the Title IIl B Suppoitive
Services Fund to help pay for that fund’s program expenditures
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Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

¢. Basis of Presentation of the Basic Financial Statements (Continued)

Senior Center and Supplemental Senior Center Funding

Seruor Center and Supplemental Semor Center grant funds are also appropriated
annually for the Council and remutted to the Council via GOEA These grant funds can
be used at management’s discretion to pay for costs of any program nvolving elderly
petsons who are at least 60 years old To obtain supportive services and participate in
achivities which foster their independence, enhance therr dignity, and encourage theu
involvement in and with the community, the elderly person will come to a “seruor
center ©  During the year, management transferred all $88,250 of its Senuor Center
and Supplemental Seruor Center ($3,100) grant funds to the Tatle III B Fund to subsidize
that program’s cost of providing supportive social services to elderly persons who used
the seruor centers

Audit Funding
Each year GOEA p1ovides funds to subsidize the cost of the Counail’s annual audijt The

audit funds ($1 737 for FY 2011) were recerved and accounted for in the General Fund and
used to help pay for the cost of the audit

Transportation Program Services

The Council provides various hansportation services to the residents of Bossia Parsh

who are at least 60 years oid are accounted for in the “Elderly Transportation” piogram
of the Title III B Fund
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES - {Continued)

¢. Basis of Presentation of the Basic Financial Statements (Continued)

Medicaid Services

The Council provides services for which 1t 1s paid a fee by Medicaid The se1vices
consist of completing enrollment applications for people wanting to apply for Medicard
services and msurance for childien The Council is paid $14 pex application it completes

Special Revenue Funds are used to account for and report the proceeds of specific
revenue sources that are restricted or commutted to expenditure for specified purposes
other than debt service or capital projects The term “proceeds of spectfic 1evenue sources”
establishes that one ot more specific restricted or commutted revenues should be the
foundation for a special revenue fund A sigruficant percentage of the Council's special
1evenue funds are piovided by the United States Department of Health and Human
Services - Administration on Aging to GOEA, which i turn "passes through" the funds
to the Councu

The Council has established seveial special revenue funds The following are brief
desciiptions of the purpose of each specal 1evenue fund and their classification as either
a major or nonmajor governmental fund

Major Governmental Funds:
Title III B Fund

The Title III B Fund 1s used to account for funds used to provide various types of
supportive social services to the elderly GOEA has established the criteria for a
qualifying unit of service for each Title ITT program Specific supportive services, along
with the number of units provided dunng the fiscal year, are as follows

Type of Service Prowided Uzuts
[nformation and Assistance 498
Outreach 259
Homemaker 6,193
Legal 83
Transportation for people age 60 o1 oldex 10,983
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Note 1~-PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - {Continued)

c. Basis of Presentation of the Basic Financial Statements (Continued)

The mamn sources of revenues that form the basis of this fund are as follows

= Agrant ffomGOEA for Special Progiams for the Aging _ Title Il, Part B
Giant for Supportive Se1vices and Semor Centers ($95,119)

* Restricted, voluntary public support from persons who actually received
homemaker and transportahon services under thus program

Title ITT C-1 Fund

The Title I1I C-1 Fund accounts for funds used to provide nut1ihional, congregate meals to
people age 60 or older in sthategically located centers throughout Bossier Parish
During the year the Counal provided 8,379 meals to people eligible to participate m
this program.

There were two main sources of revenues recerved this year that form the basis of ths
fund Special Programs for the Aging _ Title I11, Part C-1 _ Nutrition Services grant funds
($74,427) and restnicted, voluntary contmbutions from those persons who 1ecerved
congregate meals ($2,733)

Title II1 C-2 Fund

The Thtle Il C-2 Fund accounts for funds that are used to provide nutiitional meals to

homebound people who aie age 60 or older Duiing the year the Council provided 56,240
home-dehvered meals

The mamn souices of revenues received thus year that foum the basis of thus fund aie
Special Programs for the Aging _ Title I, Paxt C-2 _ Nutrition Services grant funds
($124,441), and restricted, voluntary contiibutions fiom the public ($42,755), including
those persons actually 1ecerving home-delivered meal services
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Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

c. Basis of Presentation of the Basic Financial Statements (Continued)

Nonmaior Governmental Funds:

Title III D Fund

The Title Il D Fund 15 used to account for funds used for disease prevention and health
promotion (wellness) activities During the year the Council provided 5,466 unts of
wellness service to eligible participants The mam souzce of the revenue formung the
basis for thus fund 1s a grant the Council 1eceived from GOEA for Special Programs for
the Aging _ Thtle III, Part D_ Disease Prevention and Health Promotion Services

Title II1 E Fund

The Title ITT E Fund 15 used to account for funds that are used te provide suppoit se1vices
for famly caregiveis and for giandpaients or older mdividuals who are relative
caregivers During the year, the Council provided 108 units of respite care under tlus
program The main source of the 1evenue forming the basis for thus fund 1s a grant the
Council recerved from GOEA for the Title lll, Part E _ National Family Caregiveis
Support Progiam

Utility Assistance Fund

This fund 15 used to account fo1 the admunistration of the utlity assistance progiams that
are sponsored by local utiity compames The comparues collect contributions from
service customers and remit the funds to the paiish councils on the aging throughout the
state to provide assistance to the eldeily for the payment of utiity bills  The
contributions can only be used to pay fo1 dnectservices No indirect or admirustration
expenses can be paid for with these funds During the year, the Council provided funds
to 39 different people to assist them with paymg thewr utility bills The maximum
amount of assistance a pe1son can recerve in one year 18 usually limited to $300
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

c. Basis of Presentation of the Basic Financial Statements (Continued)

Medicare Improvement for Patients and Providers Act (MIPPA) Fund

The MIPPA Fund 15 used to account for funds 1elating to supporting outreach and
assistance efforts directed toward Medicare beneficiaries with hrmited mcomes who may
be eligible for Med:care Part D, Low Income Subsidy (LIS) and Medicare Savings Plan
(MSP) programs The goal 1s to provide outreach to mdividuals in Bosse Parish,
Louisiana with special emphasis on rual communihes and to mcrease pubhc
awareness and enzollment into the benefits available under LIS and MSP

EFSP Fund

The EFSP Fund is used to account for the admimstranion of the Emergency Food and
Shelter National Board Program (EFSP), the purpose of which1s to supplement food and
shelter assistance to individuals Funds are provided by the US Department of
Homeland Security’s Federal Emergency Management Agency (FEMA) to the Unted
Way of America, which m turn "passes through" the funds to the Council A local board
working with Bossien Parish's local Umted Way agency assists Bossier in obtammung EFSP
funds During the fiscal year, EFSP funds were used to supplement the home delivered
meals progiam and utility payment program

d. Measurement Focus and Basis of Accounting
Measurement focus 1s a term used to describe "which" transactions are recorded within
the various financial statements Basis of accounting refers to "when" tiansactions are
1ecorded regardless of the measurement focus applied.
= Government-wide Financial Statements - Accrual Basis
The goveinment-wide financal statements a1e prepaied using the econcmic
resources measwiement facus and the acciual basts of accounting. Revenues are

recorded when earned and expenses are recorded when a hability is incurred,
1egardless of the timing of related cash flows
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

d. Measurement Focus and Basis of Accounting - (Continued)
+ Fund Financial Statements - Modified Accrual Basis

Governmental fund level financial statements are reported using a current financral
resoulces measurement focus and the modified accrual basis of accounting A
current financial resources measurement focus means that only curient assets and
current liabilities are generally included on the fund balance sheet The operating
statements of the funds present mcieases (1evenues and other financing souices) and
decreases (expenditmes and other uses) in net current assets. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual, 1 e,
when they a1e both measurable and available "Measurable" means the amount of the
transaction can be deteirmuned and "available" means collectible within the cuirent
peizod or soon enough thereafter to pay habilities of the current peirod For thus
purpose, the Council considers 1evenues to be “available” 1f they are collected within
sixty days of the current fiscal year end Expenditules ate generally recorded under
the modified acarual basis of accounting when the related hability 1s incurred, 1f
measurable, except for the followmg (1) unmatwed principal and mterest on long-
term debt, if any, aie recorded when due, and (2) clamms, judgments, and
compensated absences are recorded as expenditures when paid with expendable
available financial resources Depreciation and amortizafion are costs that aie not
1ecognized in the governmental funds

e. Interfund Activity
In the fund financial statements, mnterfund activity is reported as either loans o
transfers. Loans between funds are reported as interfund recervables (due from) and

payables (due to) as appiropriate Transfers represent a permanent reallocation of
resources between funds In other words, they are not expected to be repaid

In the government-wide fmancial statements, all types of interfund transactions are
elimmated when p1esenimng the governmental actrvity information

27



Note 1~ PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

£,

h.

Cash

Cash includes not only cuirency on hand, but demand deposits with banks or other
financial mnstitutions

For the puposes of the Statement of Net Assets, restricted cash are amounts 1eceived o
earned by the Council with an explicit understanding between the Counail and the

1esource provider that the resource would be used fo1 a specific purpose At year end,
the Council had no 1estricted cash

The financial statements for the Council do not contan an allowance for uncollectible
recervables because management believes all amounts will be collected However, if
management becomes aware of mformation that would change 1ts assessment about the
collectibihity of any receivable, management would wnite off the recervable as a bad debt
at that tume

Investments

GABGB Statement 31 requires the Council to 1eport 1ts investments at fair value in the
balance sheet, except for investments in non-participating interest-earning contacts,
such as non-negohable certificates of deposit with 1edemption terms that do not
consider market rates. This type of investment 1s reported using a cost-based measuie,
piovided the fair market value of the contract 1s not sigruficantly affected by the
impanment of the credit standing of the 1ssuer or othe: factors The Council did not
own any investments of this type at year-end

Investments, which include securities traded on a national or international exchange,
ale valued based on their last repoited sales price Investments that do not have an
established market a1e reported at estimated fair value The Council did not own any
investments of this type at year-end
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued}

i.

Prepaid Expenses/Expenditures

Prepaid expenses include amounts paid in advance for goods and services Piepaid
expenses are shown as either cuilent or othel assets on the government-wide Statement
of Net Assets, depending on when management expects to reahize their benefits

In the fund financial statements, management has elected not to mclude amounts paid
for future goods and services as expenditures until those services a1e consumed, This
method of accounting for prepard expenditures helps assure management that costs
incurred will be reported m accordance with the Council's cost reimbursement grants
These types of grants do not perirut the Council to obtamn 1etmbursement for qualified
expenditures until the goods and services 1elating to them are consumed Asa result,
the prepaid expenditures aie shown as an asset on the balance sheet of the fund
hnancial statements untul they are consumed In addition, a corresponding amount of
the fund balance of the General Fund has been classified as nonspendable to 1eflect the
amount of fund balance not currently available for expenditure The Council had no
prepaid expenses at yeai end

Capital Assels

The accounting and repoiting treatment used for property, vehicles, and equipment
{capital assets) depends on whether the capital assets are reported in the government-
wide financial statements o1 the fund financial statements

Government-Wide Financial Statements

Capatal assets are long-lived assets puichased or acquired with an original cost of at
least $1,000 and have an eshmated useful life of greater than one yean  When pinchased
or acquired, these assets are recoided as capital assets in the goveinment-wide
statement of Net Assets 1f the asset was purchased, 1t 1s 1ecorded m the books at 1ts
cost 1f the asset was donated, then 1t 18 recorded at its estimated fair market value at the
date of donation Capital assets will also mcluce major repans fo equipment and
vehucles that significantly extend the asset's useful hfe Routine :epairs and mamntenance
are expensed as mcuried.
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES ~ (Continued})

j- Capital Assets ~ (Continued)

For capital assets recorded 1n the goveinment-wide financial statements, depreciation1s
computed and recorded using the straight-line method for the asset’s estimated useful
life The Council follows a guideline issued by the State of Lousiana's Office of
Statewide Reporting and Accountng to establish the useful hives of the various types of
capital assets that are depreciated and the method used to calculate annual depreciation.

Using this guideline, the esttmated useful lives of the various classes of depreciable
capital assets are as follows

Office equipment - other than computeis 6 years
Vehicles 5 years
Computer equipment 5 yeals
Leasehold improvements 20 years
Nuttition equipment 10 years

When calculating depieciation, the State's guideline assumes that capital assets will not
have any salvage value and that a full year's worth of depreciation will be taken in the
year the capital assets are placed in service or disposed

Fund Financial Statements

In the fund financial statements, capital assets used in the Council's operations ale
accounted for as capital outlay expenditures of the governmental fund that provided the
resources to acquire the assets Depreciation is not computed or recorded on capital
assets for puiposes of the fund fimancial statements
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

k. Non-Current (Long-term) Liabilities

L

The accounting treatment of non-current Liabilittes depends on whether they aie
reported 1n the government-wide or fund financial statements In the government-wide
financial statements, all non-current liabilities that will be repaid from governmental
resources are reported as habilitties In the fund financial statements, non-current
habilities for governmental funds are not reported as hiabihities o1 presented elsewheie
m these statements The Council did not have any non-current habilities at year-end

Unpaid Compensated Absences

The Council's policy for vacation time permits employees to accumulate earned but
unused vacation leave Accordingly, a liability for unpaid vacation leave has been
recorded in the Government-Wide Statements The amount accrued as the
compensated absence hiability was deternmuned using the number of vested vacation
hours for each employee multiphed by the employee’s wage rate n effect at the end
of the year

In contiast, the governmental funds in the Fund Financial Statements report only
compensated absence habilities that are payable from expendable available financial
resources to the extent that the habihities mature. Vacation leave does not come due
for payment until an employee makes a 1equest to use it or termmates employment
with the Counctl Accordingly, no amounts have been accrued as fund Liabilities as of
yea1 end in the Fund Financial Statements The diffeience in the methods of accruing
compensated absences creates a reconciling item between the fund and government
wide financial statement presentations

m. Advances From Funding Agency

Advances from funding agency represent unexpended balances of grants awa:ded to
the Council that are required to be returned to the funding agency at the end of the
grant peitod Grant funds due back to the funding agency aie 1ecorded as a liability
when the amount due becomes known, normally when a final accounting 1s submutted

to the funding agency. The Council did not have any advances from funding agencies at
yeal end
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Note 1- PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

n. Deferred Revenue

The Council reports deferred 1evenues on both the Statement of Net Assets
{(govesnment-wide) and the Balance Sheet (fund fancial statements) Deferred
1evenues arise when the Counci recerves 1esources before 1t has a legal claim to them,
as when grant momes are 1eceived before the occurience of qualifying expenditures In
subsequent periods, when the Council has a legal claim to the resources, the lability for
deferred 1evenue 1s removed from the Statement of Net Assets and the Fund Balance
Sheet, whichever the case mught be, and the 1evenue is 1ecogmzed The Council did not
have any deferied 1evenue at year end

0. Net Assets in the Government-wide Financial Siatements

In the government-wide Statement of Net Assets, the Net Asset amount is classified and
displayed in three components.

» Invested m capital assets - This component consists of capital assets,
mcluding restricted capital assets, net of accumulated depreciation and
reduced by the outstanding balances of any bonds, moitgages, notes, or
other borrowings that are attributable to the acquisition, construction, or
improvement of those capital assets At year-end the Council did not have
any borrowings that were related to capital assets

* Restricted net assets - This component consists of net assets with constraints
placed on the use either by (1) external groups such as creditors, grantoss,
contributors, or laws or regulations of other governments, or (2} law
through constitutional provisions or enabling legislation

* Unrestricted net assets - This component consists of all other net assets that
do not meet the defirution of "restricted” or "invested in capatal assets "

When both restiicted and umestiicted resources are available fo1 use, 1t 1s the
Counal’s policy 15 to use restircted 1esouices fust to finance 1ts activities
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RPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ALLOUNTING POLICIES - (Continued)

p. Fund Equity - Fund Financial Statements

Governmental fund equity 1s classified as fund balance Beginning with FY 2010, the
Council’s management implemented GASB Statement 54, Fund Balance Repor ting and
Governmental Fund Type Definttions Tlus Statement provides more clearly defmed fund
balance categories to make the natme and extent of the constraints placed on a
government’s fund balance more transparent The following classifications describe
the relative strength of the spending constraints placed on the purposes fo1 which
1esources can be used:

« Nonspendable: This classification includes amounts that cannot be spent
because they are erther {a) not m spendable foim or (b) legally m
contractually 1equired to be mamntained mtact Management has classified
prepaid expenditures as being nonspendable as this 1tem is not expected to
be converted to cash

+ Restricted Thas classification includes amounts for which constraints have
been placed on the use of resounces are either

+ Externally mmposed by creditors (such as through debt covenants),
grantors, contibutors, or laws or regulations of other governments, o1

- Imposed by law through constitutional provisions or enabling
legislafion

Management has classified fund balance for utility assistance as being

restricted due to the constraints placed on the use of the money contributed
by the general public
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Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES ~ {Continued)

p. Fund Equity ~ Fund Financial Statements - (Continued)

Committed This classification mcludes amounts that can only be used for
specific purposes puisuant to constramnts imposed by formal action
(1esolution) of the Council's board of duectors, whach is the Council’s lughest
level of decision-making authority, These amounts cannot be used for any
other purpose unless the board of directors 1emoves or changes the specified
use by taking the same type of action that was employed when the funds
were nthally committed This cassification also includes connactnal
obligatons to the extent that existing resources have been specifically
comuutted fo1 use in satisfying those contractual requirements The Council
did not have any commutted resources as of year end

Assigned Thus classification mcludes amounts that are constramned by the
Council’s intent to be used for a specific puipose but are neither reshicted
nor committed Thus intent should be expressed by the Council’s (1) board of
directors, (2) its finance committee, or (3) an official, such as the executive
director, to which the board of directors has delegated the authority to assign
amounts to be used for a specific purpose

Unassigned- Thas classification 15 the residual fund balance for the Geneial
Fund It also represents fund balance that has not been assigned to other
funds and that has not been restricted, commutted, or assigned to specific
purposes within the Geneial Fund.

When fund balance resources are available for a speafic purpose n mulhple
classifications, the Council will geneially use the most restrictive funds first in the
following order restiicted, commutted, assigned, and unassigned as they aie needed
Howevel, the Council’s management reserves the right to selectively spend
unassigned 1esources fnst and to defer the use of the other classified funds

34



Note 1~ PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES - (Continued)

q. Management's Use of Estimates

I.

5.

t

The preparation of financial statements m conformity with US generally accepted
accounting principles requires management to make estimates and assumphons that

affect certamn reported amounts and disclosures. Accordingly, actual 1esults may ditfe:
from those estimates.

Allocation of Indirect Expenses

The Council reports all direct expenses by function and programs of funchons in the
Statement of Activities Direct expenses are those that are clearly identifiable with a
funchion or program Indiwrect expenses are recorded as direct costs of the
Admmistration function The net cost of the Administration function 1s allocated using
a formula based primarily on the 1elationship the direct cost a program bears to the
direct cost of all progiams. There a1e some programs that cannot abso1b any indirect
expense allocation according to thei1 grant o1 contract restrictions

Elimination and Reclassifications

In the process of aggregating data for the Staternent of Net Assets and the Statement of
Achivities, some amounts reported as interfund activity and balances in the funds were
elmunated or reclassified Interfund receivables and payables weie eliminated to

minirmuze the "grossing up" effect on assets and liabilittes wathun the governmental
activities column

New Accounting 'ronouncement

Beginrung with thus fiscal year, the management has adopted the provisions of
Governmental Accounting Standai ds Board Statement 54, Fund Balance Reporting and
Gover nmental Fund Type Defimbions The mam financial statement effects relating to this
new accounting standard are with how the components of the Council’s fund balances
will be presented on the fund balance sheet and on the presentation of special revenue
funds on the statement of 1evenues, expenditures and changes in fund balances The
number of special revenue funds will be less than 1n previous years because of the new
defrrution of what constitutes a special revenue fund
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Note2- Revenue Recognition

Revenues are recognized mn the government-wide financial statements when they are eamed using
the acciual basis of accounting

Revenues are recorded in the fund financial statements usmng the modified accrual basis of
accounting  [n applying the susceptible to accrual concept using this basis of accounting, mter-
governmental grant revenues, piogram service fees, and interest mmcome must be both measurable
and available However, the timing and amounts of the receipts of public support and miscellaneous
revenues are often difficult to measure, therefore, they are recorded as revenue in the period
recerved

Note3- Cash

The Council mamtams a consolidated bank account to deposit most of the momes 1t collects and to
pay its bills The consolidated bank account 1s available for use by all funds The purpose of this
consolidated bank account also allows those funds with available cash resources to temporanly
cover any negative cash balances i other funds

At year end, the carrying amount of the Council's cash balances was $114,239, whereas, the bank
balances totaled $128,140 The difference 1 the book and bank balances for cash relates primanly
to deposits made and checks written which did not clear the bank accounts by year-end Bank
balances were fully insured by FDIC insurance

Note4 - Changes in Capital Assets

A summary of changes 1n capital assets 15 as follows:

Balance Balance

Capital Assets 7/1/2010 Increases Decreases 6/30/2011
Vehicles § 205923 % - 5 - § 295923
Equipment 16,831 3,517 (4,619) 15,729
Furniture & Equipment 9,634 - - 9,634
Subtotal 322,388 3.517 (4,619) 321,286

Accumulated Depreciation-

Vehicles 139,101 40.593 - 179,694
Equipment 7,660 4,534 (2,522) 9,672
Furmiture & Equipment 7,859 - - 1,859
Subtotal 154,620 45,127 (2.522) 197,225
Net Assets $ 167,768 $ (41.610) § (2.097) § 124,061

Depreciation 1s charged to governmental activities as follows

Admuustration $ 7.672
Title HI B 37,455
Total 45,127
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Note 5- Fund Balances - Fund Financial Statements

At year-end, one special revenue fund had remamung fund balance of $199 that was
classified as restricted Usually, the fund balances of the special revenue funds are cleared

out at year-end to comply with the admurustration and accounting policies of the grantor
agencies that have awarded the Council certamn grants

Note 6 - In-Kind Contributions

The Counail received a varnety of in-kind contributions during the year, but doees not
tecord the farr value of them in its government-wide and fund financial statements,
except for the donation of capital assets In the case of a donation of a caputal asset,
accounting punciples for governmental entiies require the fair value of a donated
capital asset be recorded in the Statement of Activities at the time of acquisition
However, these same principles do not perrrut the 1ecordmg of the fair value of caprtal

assets (or other in-kind contributions) in the fund financial statements because of the
measurement focus of such statements

Note 7 - Board of Directors' Compensation

The Board of Directors is a voluntary board, theiefore, no compensation has been paid to
any member However, board members can request rexmbursement for out-of-pocket

expenses in accordance with the Council’s tiavel policy when traveling on behalf of the
Council

Note 8 - Income Tax Status

The Council, a non-profit corporation, is exempt from fedeial income taxes under Section
501(c)(3) of the Internal Revenue Code of 1986, and as an orgaruzation that 1s not a private

foundation as defined 1in Section 509(a) of the Code The Council 15 also exempt from
Louisiana income tax
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Note 9 - Judgments, Claims, and Similar Contingencies

Note 10 -

Note 11 -

As of the end of this fiscal year, the Council's management has no knowledge of any
pending hhgation, lawsuits, or claims agamst the Council

Contingencies - Grant Programs

The Council parhicipates in a number of state and fedeial grant programs, which aie
governed by various rules and regulations  Costs charged to the respechve grant
progiams are subject to audit and adjustment by the grantor agencies, therefore, to the
extent that the Counail has not complied with the rules and regnlations governing the
grants, refunds of any money recerved and the collectibility of any related 1ecervable at
year end may be impaned In management’s opimion, there are no significant contingent
liabilities relating to compliance with the rules and regulations governing state and federal
grants; therefore, no provision has been recorded i the accompanymng financial statements
for such contingencies. Audits of prior yeais have not resulted in any disallowed costs or
refunds Any costs that would be disallowed would be recogmzed n the period agieed
upon by the grantor agency and the Council

Economic Dependen:

The Council recerves the majoiity of its revenue from other governments i the foim of
intergovernmental revenues Intergovernmental type revenues are appropriated each year
by the federal, state, and local governments If significant budget cuts are made at the
federal, state and/or local level, the amount of funds the Council receives could be
reduced significantly and have an adverse impact on 1ts operahons Management 1s not
awaie of any actions that will adver sely affect the amount of funds the Council will receve
1n fiscal year 2012 relating to 1ts usual sources of mtergovernmental revenues
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Note 12 -

Note 13-

Risk Management

The Council 1s exposed to various risks of loss related to toits, theft of, damage to, and
destruction of assets, errors and ormussions, job 1elated 1llnesses or injoiies to employees,
and natural disasters The Council has puichased commercial msurance to cover or
1educe the risk of loss that might arise should one of these incidents occur There have
been no sigmficant 1eductions in coverage fiom the prio1 year No settlements were made
during the current or prior three fiscal years that exceeded the Councl’s mswance
coverage

The Council’s management has not purchased commeicial msurance or made provision to
cover ot reduce the nisk of loss, as a 1esult of business interiuption and certain acts of God

Interfund Receivables and Pavables -~ Fund Financial Statements

Because the Council operates its programs under cost reimbursement type grants, it has to
pay for costs using its Geneial Fund money and then request reimbursement for the
advanced costs under the grant programs Such advances create short-term interfund
loans The Council had no mterfund receivables or payables at year

end
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Note 16 - Interfund Transfers
Interfund transfers are hisied by fund for the fiscal year as follows

Funds Transterred Ta

Tule Title Title Title Title
Transfer From Local B NI C-1 1 C-2 np IHE Toin!
PCOA £ - 5 41413 % - % - 3 - % = 5 41413
Semor Center - 88,250 - - - - 88,250
Supplemental Sr Cir - 3,100 - - - - 31100
General Tund - 211,350 31,875 114,358 6,789 7,36 372,708
Total Loca! . 344,113 31,873 114,858 6,789 7,836 503,471
Specral Revenue Funds
Non-Major Funds
NSIP - - - 39,962 - - 39,962
Total Special
Revenue - - - 39,962 - - 39,962
Fatal All $ - % 34113 % 31,875 $ 154820 § 6789 § 7836 % 545,433

Transfers are used to (1) move revenues from the fund that statute budget requires to collect them to the
fund that statute or budget requires to expend them, and to (2) use unrestricted revenues collected m the
General Fund to finance various programs accounted for in other funds in accordance with budgetary
authorizations

These tiansfers were elimmnated as a part of the consohidation process 1n preparing the Gavernmem-Wide
Financial Statements

Note 17 - Prios Peniod Adjusiment

A prior pentod adjustment has been made to beginning net assets and fund balance mn the amount of $9,526
to record deposits on vans
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Bossier Council on Aging, Inc
Budgetary Comparison Schedule - General Fund
For the Yea Ended June 30. 2011

The Couneil did not adopt a budget for the General Fund for the year ended June 30, 2011
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BOSSIER COUNCIL ON AGING, INC

Budgulnry Companson Schedule - Supportive Services Fund

RCVENUES
Intergovernmental
Gavernor's Office of Eiderly Affairs
Public Support

Total Revenues

EXPLCNDITURES

Current
Personnel
Fringe
Fravel
Opernung Scrvices
Operanng Supplics
Other Costs
Camial Qutlay

[etal Expenddures

Exciss [(deficieney) of revenuls
over cxpcndlturcs

OTHER FINANCING SOURCES (USES)
Transfers 1n
Transfers out

Taotzl other financing sources and vses

Net mcresse {decregse) en fund balances

FUND BALANCES
Beginning of year

Cnd of year

Cnded Junc 30,2011

42

Actual Varmnee with
Budscied Ampunts Amaounts Finai Budgel
GAAP Favarable
Ongingl Fmal Basis {Unfavorabic)
¥ 95,119 95,119 % 95,119 3 -
17,000 17,000 16,229 (771)
112,119 112,119 111,348 7
242 898 234,721 264,509 (39,788)
19,796 26,985 28,699 11,714)
8,081 8,866 1L712 (2,846)
145,854 8391) 94,610 (106 659}
43 566 37016 51,2719 (14.263)
4,653 4,653 4,652 i
12,490 10,384 . 16,384
488 138 396,536 455,461 {58,923)
(376,119) (284.417) {344,113) (59.656)
376,119 284 417 344,113 59,690
376,119 284 417 344,113 59,606
5 - - £ - 5 -



REVENUES
{ntergovernmental

Governor's Office of Eldcrly AfTuwirs

Public Suppon
Total Revenues

EXPENDITURES
Current
Personnel
Fringe
Iravel
Operating Services
Operating Supplics
Meal Costs
Other Cosls

T'etal Lxpenditures

Exiiss (deficiency ) of revenees

over cxpenditures

BOSSIER COUNCIL ON AGING, INC
Budgetary Companson Schedule - 1itle 111 €-1 MNund

For the Yeur Ended Jumn 2001

OTHLR FINANCING SOURCLS (USES)

Transkurs in
Transfers qut

Total other financing sources and uses

FUND BALANCES
Begmmng of year

Atual Vanance with
Budected Amounts Amounls I'nal Budget
GAAP Tavorable

Oniginal T'inal Basis {Unfavarabl.)

& 74,427 b 74,427 % 74,427 $ -
4,000 4,000 2,733 (1,267}
78,427 78427 717,160 {1,267
49,650 38,117 62,002 (3 885}
6,092 6979 6,870 169
2,053 2,832 1671 (139)

7393 11,324 6,847 4474
1,089 6,711 9,090 (2,379)
31,680 36,000 21,255 14,745
2677 3,321 - 2,400
103,646 125,281 109,035 15,325
{25,219} (46,854) (31,875) 14,058
25,219 44,854 31 875 (4,058
35,219 46,854 31,875 14,058
MNet mcreast {dcercase) i fund bhalances - - .

$ - 5 - £ - 5 -

End of yeor
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BOSSICR COUNCIL ON AGING, INC

Budgetory Compansen Schedule - Tade DL C-2 Mund

Tor the Year Ended June 30, 2011

Actual Variance with
eted wnis Amounts Tnal Budget
GAAP Favorable
Cnginal Fmy! Rasis {Untavorable)
REVENUES
latergovernmental
Governor's Office of Tderly AfTairs § 124,441 $ 124,441 $ 124,41 5 -
Pubhc Suppon 38,500 39,000 42,755 3,755
Total Revenucs 162,941 163,441 167,196 3,755
EXPLADITURES
Current
Fersannel 75,146 93,236 84,223 9,013
I'mnge 9218 11,196 20,260 (9 094)
Travel 9,608 8,323 9,420 {1,097)
Operating Serviees 51,514 30,973 37.013 (6,040)
Operauing Supplies 12,498 13,653 13,436 m
Ml Casts 135,520 156,000 157,634 (1,634}
Qther Costs 7,782 8,530 - 8,530
fotal Expendiures 301,286 321,911 322,116 {£05)
Excess (deficiency) of revenucs
over expendiuees {138,345) {158,470) (154,620} 3,630
OTHER FINANCING SOURCES (USLS)
Transfers 1n 138,345 158,470 154,820 {3 650}
Transfers out - - - -
Total other finoncing sources and uses 138,345 158,470 154,820 {3650
et incrense {decrease} in fund balances - - - .
TUND BALANCES
Begimnmg of year - - - -
Cnd of year $ - b - 5 - 3 -
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BOSSIER COUNCIL ON AGING INC

Combmmg Statement of Program Revenues, Expenditures
and Changes in Fund Balances
Non-Major Special Revenue Funds
For the Year Ended June 30 2011

Title Title Utihty
FEMA  MIPPA 1o HE NSIF  Assist Totals
REVENUES
Intergovernmental
Governor's Office of Elderly Affaws $1130 $£5082 $34340 839962 § - & 80,514
State of Louisiana
FEMA 13,051 - - - - - 13,051
Public Support’
Restricted - Utility Programs - - - - - - -
Chient Contributions - - - - - - -
Total Revenues 13,031 1,130 5,082 34,340 39 062 - 93,565
EXPENDITURES
Salaries - - 8,823 29,416 - - 38,239
Fringe - - 748 2,658 - - 3,406
Tiavel - - 125 5,847 - - 5972
Operating Services - 1,130 736 2,614 - - 4,480
Operating Suppites - - 1,439 1,641 - - 3,080
Other Costs - - - - - . -
Meals 9,609 - - - - - 9,609
Utihty Assistance 3,442 - - - - - 3,442
Captal Outlay - - - - - -
Tolal Expenditures 13,051 1,130 11,871 42,176 - - 68 228
Excess (deficiency of revenues aver
eapenditures - - {6,789y  (7.836) 39,962 - 251337
QT INANCING SERVIC
Operating transfers 1n - - 6,789 7,836 - - 14,625
Operating transfers out - - - - (39,562) - (39,962)
Excess (deficiency) of revenues and other
sources over eapenditures and ather uses - - - - - - -
FUND BALANCES
Beginning of year - - - - - . -
End of year P - 8 - % - % - 8 - 8 - 5 -
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BOSSIER COUNCIL ON AGING, INC

Statement of General Fixed Assets
and Changes n General Fixed Assets
For the Year Ended June 30. 201!

Balance Balance
June 30, 2010 Additions Deletions lune 30, 2011
General Fined Assets, at cost

Vehicles $ 295923 5 - - £ 295923
Equipment 16,831 3,517 (4,619} 15,725
Furmtuyre and Equipment 9,634 - - 9,634
Taal £ 322,388 $ 3,517 b (4,619) $ 121286

Investment i General Fixed Assets
Title 11IB % 27471 5 - h - g 27.47
Titte 11D 500 - - 500
PCOA 19,850 - - 19,850
Local 274,567 3,517 (4,619) 273,465
Total S 322,388 5 8410 5 (4,619) $ 321286
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Marsha ’ ial

REPORT ON INTERNAL CONTROL OVER ININANCIAL REPORTING
AND ON COMPLIANCE AND OTHCR MATTERS BASED ON AN AUDIT
OF NNANCIAL STATEMENTS PERTORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Boaid of Directors

Bossier Council on Agmng,. Ine
Bossier City, Louistana

[ have auchted the financial statements of Bossier Council on Aging, Inc as of and for the year ended June 30.
2011 and have issued my report theieon dated February 9, 2012 1 conducted my audit in accordance with
auditing standards generally accepted in the United States of Amenca and the standards applicable to financial
audits contained 1n Government Auditing Standards, 1ssued by the Comptroller General of the United States

Intemal Control Over Financial Reporting

In planning and performmg my audit, I considered Bossier Council on Aging. Inc s internal control over
financtal reporting as a basis for designing my auditing procedures for the purpose of expressing my opinion on
the financial statements, but not for the purpose of expressing an opmion on the effectiveness of the Council s
internal control Accordingly, I do not express an opinion on the effectiveness of the Counc)”s miemal control

A deficiency in nternal control exists when the design or operation of a control does not allow management or
employees, w the normal course of performing their assigned functions, to prevent. or detect and correct
misstatemnents on a imely basis A matenal weakness 1s a deficiency, or a combination of deficiencies. in internal
control such that there 15 a reasonable possibility that a material misstatement of the System’s financial statements
will not be prevented, or detected on a tumely basis

My consideration of nternal control was for the hmited purpose described m the first paragraph of this section
and was not destgned to identify all deficiencies in internal control over financial reportmg that might be
deficiencies, significant deficiencies or material weaknesses 1 did not wdentify any defictencies in internal control
over financtal reporting that I consider to be matenial weaknesses, as defined above

Compliance and Other Matiers

As part of obtaming reasonable assurance about whether Bossier Council on Aging, Inc "s financial statements
are free of material misstatement. [ performed tests of its comphiance with certain provisions of laws, regulations,
contracts, and grant agieements, noncomphlance with winch could have a direct and matenal effect on the
determination of {inancial statement amounts However, providing an opmion on compliance with those
provisions was not an objective of my audit and, accordingly, 1 do not express such an opimion The results of my
tests disclosed instances of noncompliance or other matters that are 1equned to be reported under Government
Audping Standards and which are described mn the accompanying schedule of findings and questioned costs as
Finding #2011-1 and Finding #2001-2

B10 WILKINSON

SHREVEPORT LA 71104-3036
(318) 221-3881

Fax (318) 221-4641
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This report 15 intended solely for the mformation and use of management and federal and state awarding
agencies and is not mtended to be and should not be used by anyone other than these specified parties Although

the intended use of this report may be himited under Louisiana Revised Statutes. # 15 1ssued by the Legislatne
Auditor as a public document

Wb 0. Iniblicir

Certified Public Accountant
Febiuary 9, 2012
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BOSSIER COUNCIL ON AGING, INC
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS

FOR THE YEAR ENDED JUNE 30. 2011

FINDING 2010 - #]
The Counci| did not maintain adequate accounting records foi the year ended June 30, 2610

STATUS Partially Resolved Although the Council maintained compete reports by fund the software did
not present the year end financial statements in the format required by the Office of Elderly Affairs

FINDING 2010 - #2
The Council did nat allocate indirect costs among the vanous funds

STATUS Resolved.

FINDING 2010 - #3
The Council did not reassess participants m the C-2 program on a timely basis

STATUS Resolved

FINDING 2010 - #4
The Council transferred funds restricted for utihty payments to the payroll bank account

STATUS Resolved
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BOSSIER COUNCIL ON AGING, INC
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30 2011
1 The auditor’s report expresses an unqualified opinion on the financial statements

2 No matenal weaknesses or significant deficiencies m internal control over financial
teporting were disclosed durmg the audst of the financial statements

3. Two instances of noncomphance material to the financial statements of the Council were disclosed
during the audit

FINDING/NONCOMPLIANCE

FINDING 2011-1:
Condition _ The Council did not file its financial statements within the time frame required by State law

Cause_The Council changed accounting software during the year During audrt fieldwork, it was discovered
that the new software would not produce the year end reports n the format requned by GOEA More time was
required to medify the software to produce the appropriate reports

Recommendation [ recommend the Council file 1ts annual financial statements within the time frame required
by State Law

Management’s Carrective Action Taken We agree with the finding We will file our financial statements
within the time frame required by State law n the future

FINDING 2611-2:
Condition _ The Councif changed accounting sofiware duting the year The new software utihized by the
Counct! did not produce the year end reports in the format required by GOEA

Cause The Council changed software and had turnover 1 bookkeeping personnz|

Recommendayion [ recommend the Council modify the accounting software to produce reports in the
format required by GOEA

Management’s Corrective Action Taken We agree with the finding  We will modify our software to
produce reports tn the format required by GOEA
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