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Wm. TODD LITTLE, CPA
CHARLES R, MARCHEANKS, JR. CPA

INDEPENDENT AUDMTORS® REPORT

To the Board of Trustees of the
Monroe-West Monroe {Cuachita Parish)
Public Trust Financing Authority

Monroe, Louisiana

"We have andited the accompanying individual program and unrestricted fund balance sheels of the
Mooroe-West Menroe (Quachita Parish) Public Trust Financing Authority (the “Authority™) as of July 31,
2010 and 2009, and the related individual statements of revenues, expenses and changes in fund balances and
cash flows for the years then ended. These financial staterments are the responsibility of the Authority’s
managemeant. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with U.S. generally accepted auditing standards and standerds
applicable to financial audits contained in Government Auditing Standards, issued by the Comptrolier General -
of the United States. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
aundit also includes assessing the accounting principles used and significant estimates made by management, as
wel] ag evaluating the overal] financial siatement presentation. We believe that our audits provide a reasonable
basis for our opinion. :

In our opinion, the financial statements referred 1o above present fairly, in all marerial respects, the
linzncial position of each of the individual programs and the unrestricted fund of the Authority as of July 31.
2010 and 2009, and thelr revenues, expenses and changes in fund balances and their cash flows for the years
then ended in conformity with U.S. generally accepted accounting principles.

In accordance with Goversrment Auditing Standards, we have also issued our report dated January 25,
2081, on vuwr consideration of the Authoriiy's imemal control over financial reporting and on our tests of its
compliance with certair provisions of laws, regulations, contracts and grant agreements and other matiers. The
purpose of that report is to describe the scope of our testing of infernal control over financial reporting and
compliance and the results of that testing, and not 1o provide an opinion on the intemmal control over financial
reporting or on compliance.  That report is an integral part of an audit performed in accordance with
Government Auditing Stunclards and should be considered in assessing the results of our andits.

A~ Pasrsinde ALl

Monroe, Louistana
Japuary 25,2011

PHONT (316 35%-9307 . FAY 318} 351-062C 805 MORTH 24571 STREE - MONPOS, L~ 77200



6rel 5 INTRFARE N § L6793

6rel 68t - 19¢€

- S1L8 - 9¢6'S

- S1L'8 - 0eL’s

- £ - 5 - $ 90z $

6re g T s - § LoT9 $

- LF - a9

- £ - .

- COS H - rit e

9 - - -

o1l $ €5¢ $ - S0 %
pang weadorg weASnLJ MBIG0L]

paidLnsanLgy 20661 8861 6L61

"SPUSHA)RIS [BIOUETL) PUNT [ENPIAIPUT O] SAJ0U 235
18! ] [Bnpralput 8

S22UTBG PUh
saEr o,
10U - a|geAe | spuvyy

ajqedrd o030 pantaoy

STDNVIVE (NILL ANV SALTITIEVL]

UONTZIIOWE JO 19U - SIS02 SUIILRUL PauIdja(
120 - 9jgrAlaOM Suno] afeduomn

AN{RA IOYJEUL JTEY JE - SONLINDAS JUSUWIIAOL) '§'1)
nsodop Jo s3teayaa))

stajeatnbo yses pue gse)

SLASSY

(SAONVSNOLLL NDOTOZ “T1€ ATTNT
SLHAHS FONVYTIVA ANNA TVNALAIKINT

ALPHOH.LAOY ONIDNVNLT LSNUL OITdNd
(HS1UVd VLIHDVNO0) AOUNOW 1SAM-HJOUNOW



I“n_[

"SIUBLUIILIS [BIDUREN] PrIn [ENpIAIPUE &) 10U 295

61t $ e § - $ 19¢ $ VI A 40 AN
SUONVIVE ANNT
T90° LEGT 68< Z69 UVHA A0 DNINNIOE
SNV IVH (INA
L6< - (L6T) - SINVYDOUd DNOWY SUTISNVUL
) 332 8 (1£€) SISNIIXH ¥IAO
SHANIAHTY A0 $52DX:
< L99 €< Ebb
£7 - - - asuadxa dunetadg)
tZ SIP(] Py
- l - - s29] JuIIAIaY
- 6 - s §1802 FuldUBUL] PaLIa]ap JO BONEZIMOY
- LSO - i 12U
SASNAIXA
! Tell 1€ cil
£l . - zll SIUALNSIAUL UO 12131
- § k't ¢ e - $ S3UILHIDAY -
payaeq-adediiowisuen) sHeRl0L UO 1Sala]
SHENTATA
(uin,y wvafod | weador]  wwidorg
PMLNEdIUNY 6ol 5861 6L01

(SUNYSOOMHL NID 010T 1€ AT QHANT MVIA
SHINVIVE ANNI NI SHONVHD ANV SASNAIN SHANIADY 3O SINJWILVLS ANN: TVITTIAIGNE

ALMOHLAY ONIDNVNIA LS L OI'1490d
(HSIUVd V.LIHDVNO) HOUNOIN LSAM-AOANON



(paniunuoey)
LoT - (£6D) {688°20)
LOT {£67) -
: - - {661)
- - - (het'?)
€21 - - L1197
¢l - - -
0Ll - - L19%]
{t7) L L9 -
- 8 LS -
- - — -
- 159 - Elr
- (51t - LOE
€y - - {60¢)
- 6 - i1y
- (604) (67 -
L) LSRN o N S $ (gg) g
pun,j weidor]  weaSorg e go.j
pa1aLIsaLU ) 66T 8801 6L61

sainaloe Juinsueur) (1 pasn) Ag papiavad yses 1N

swntdord Fuoure seajsut |,
a[qeard sprioq uo pred 150191
suoduspal puog]

SALLIALLDY ONIDNVNIA "TV.LIGVO-NON

SUANOR dunsaaut (w pasn) Aq papracad ysed yay

SIUILWLSAAUL UO PIALDADT [S21MI
STUSLNSAA L [0 SJESAGLULIEI WAL SPI3D0d,|
SHILIALLDY ONLLSHAN]

satialor Funriado (1 pasn) &g papraoad ysu JaN

SINIIE

poyoeg-afeEpowssueo] ofeduow no pajod]|oo |ediag

YBAIIDAL ISR UL DFRFOUT LE (ASEDIIU) AS1RIN3()
apqeArd spuoq uo 18321u]

SIUMLSAAL U0 s50] (ed) pozijuaiuQy

STUSLIJSIAUT UO 1SRjU]

51503 RUIDURULY POLI3]AP JO UGNEzIIouy,

Suroj 2dEdLOW UD UONIIE JUTIODSI(]

sattanar Junwiado (Ui pasn) £q papiacsd 4sea 1au o) sasuadxo
1020 santiaaad jo (Kaudiofap) ssa0xa ajiduoaat 0] Sjuauysnipy

sosuaddxa 1240 sanuiaAns Jo { £oualayap) ss2axg)
SHILIAILDY DNLLVHALO

(SANVSNOHL NI 0102 "1¢ ATAC QIANT AVIA

SMOTd HSVD O SINIWALV.LS NN T NTIALIANT

ALRIOILLOV DONIDNVNIA ISOY.L OI'TdNd
(HSIVd VIITHOVNO) JOUYNOI LSTM-TOUNON



{papiouo)

SIUAMDINS |RI2UELL] PUR) [enPIAIPUT 1 530U 23

0T & €5 ¢ - $§ SIFT % AVAA 40 (ONT
SLN'IVAINGY HESVD ANV HSVD)
119 Sre 0T L89°C MVIA A0 ONINNIDTY
SINTIVAINDY HSVI ANV HSVD)
LY ‘ e (TLT') m,~.2m..__<>:._o.,,_ HSVD
UNY HSVO NI GESVITEDA ASVAYINI EAN
pang meadong weadodd weasoag
PMALNSIIR(Y 20661 8861 GLET

{SANVSNOHL ND 610T 1€ AT dIaNd dVAIA
SMOTL HSVO 0 SENAWILYLS QN TVACHALGNT

ALTHOH.LNY ONIDNVNIA LSIRIL 211d(1d
(HIS1YVd VLIHOVNO) IOUNOIW ISIM-TFOUNOW



r.\ll

‘SIUSWIDIE]S JRISLURLLL PUNj [ENPIAIPUL 0] §D10U 93§

011 .w 96601 § 68T $ kol'e §

790°1 LEB'E 68¢ 69 _ muo:s_ﬁ._ ptm.
- 650°8 - ZI+'s SNRENT fEIC L

- 6508 - 0z1'8 10U - 2jqEARg SpUOY
- 3 - S - ) 6T . ajqedud 1s010ju1 poluday

SAINVIVHE (NNA ANV SUTLITIIVIT

7909 s 26601 § 63T $ ¥ol'6 8

- 9¢ - 06 UOLEZILIOWR JO 120 - $1503 SulduRm} paln)ag]
¢ - I - AYEAIIDAD 152 PATLIDDY
- Tl =1 - 13U - DY EAIDDII SURY| SRREHO
9] £2C0] - LTE9 SnjRA 13)IBW J18] JE - SANILINDDS JUIUKRLISAOLY "§*))
SFE - - - nsodap Jo $21BJ1LS)D
Lk9 3 E3Y ) 0Le L89°T % SJuaLEATUDS YsEd put gse)

puny wtsdod] el g W04, SLISSY
poraLsaiug 20661 BE6l 6Lod

(SCANVSOOHL NI 6002 ‘1€ A0
SIATHS ADNYIVE AN IVIIGLIAIANT

ALRIOHLV ONIDNVYNEA LSNUL DTTINd
(HSIYVd YLIHOVNQ) AOUNOW LSTM-HOUNOK



TSIUALIDYELS |BIDURLE] DU _ﬂ:_um}__u:m ) s3Il 395

2901 8 LE6'T % 687 ¢ w8 £ AVIA A0 AN
SHINVIVE NN

0L0°1 S0t 18¢ 6t6 VA AO ONINNIDDH
SADNVIVH AN

. - - - SWVUDOUd DNOWY SATASNVRILL

(8) (811) (26) {tye) SASNAIXT UIAO
SHNANAAHY A0 S5ILINY
P L19 Sel £i9
ol - - - ssuadxa SunpiadQ)
- [ - - soa) Fulsialag
- 6 - 3T §1502 FuidUBUL] PaLI3Jap [0 UONEZIIOWY
" L9 ctl £8¢ 18RI
. SHSN=JLXA
rl 06% £F 99¢
i I 1 099¢ SIAUNSIAL UO 15342007
- $ g6r & @ 0§ - $  sanumoas
payor(-03ed1IouUlsURG] 23T POW O 18a18JU]
SANNMALTY
pun.g T W | weadorg  wuadorg
HIS LRl | 0661 8861 oLeY

(SONVSIOILL NI} 600T 18 A INT QIANT UVHA
SHINVIVEI AN NESTONVID (NV SASNTIXT SANNSATE A0 SINIAHLV.LS GNNA "IVRGAIAKING

ALRIOHLNY ONIDNYNIA ISTEL2ITdNd
(HSTHUVd V.LIHOVO) JOUNOW ISTM-AOUNON



(ponunuoy}
- - {91]) (088'2) saniAfor dioueuyy (i pasn) Aq popiaoid Ysed 10N
- - {<) (£99) alqesed spuoq uo pred 3saiou)
. - (0 (s1z'c suorydwopar puog
SALLIALLDY DNIDNVNIA TV LIV NON
9 ] 1 0,67 SANIANOE Funsaaur (ur pasn) iq papraoad yses jap]
b1 ] i - SIUALUTSIAUE LU PIAIDIDI 15213
< - - 9/6'T SIUDUNSIAUL JO RS/ AIMBUI LIOL] SPIDI0L
SALLIALLDY ONLLSIANI
1) 0 FLL 1 ga1nAlde Buleado (il pasn) Aq popraoad ysed jany
} 5 Mz - SaNLINDas
payoeq-adedHowsugo] afediow ue pojoajjos [edidug|
- I 1 - SQRATINT IS FRAPOW UT {ISEDIAV] ) SBIIDA(]
- 09 el 596 ajqesed spung Lo 15310]u]
< (S| - GIE SIUILLISA UL UO §50] (uiird) pazijearn
{F1) (1) i {#1) SJUDUNSIAUL LG 15313]U
- 6 - 3T £5502 FuloURUL PALIALIP JO UDHEZILIGWY
- {059) (c) - sueQ| SEUBPOW U0 UOHAIDIE JUNDISI(]
sananae Funsaado (ur pasn) Aq papisoad yses 1ou 01 sasuadxa
13A0 5an1242) JO (LoualdIfap) S530XD 3j13U01 &) sUdLMsTEpY
(2) ¢ |1 g (T ¢ (rD) g $asnadxa 1940 SaNU3Aad JO (ADUIIDTJIP) SSBOXT]
SULLIALLDY DNLIVYHAO
puin wesdoag wesfod,]  weadoiy
pMaLsal 2661 8861 661

(SCANVSNOHL ND 620Z “1 € AN GIANT YVHA
SAOTIHSVD O SINAWILYLS ANNA TVAAIAIGNS

ALRIOHLAV ONIDNVNIA LSNHL DI19Nd
(HSNIVd V.LIHDVAO) TOANOI LSTM-HOAUANOI



{Papopioey)

NI-

“STIANRILES [BIDUBLIL) PURY |BUPIAIPUT O} $3101 325

$ 89T % AVIAA 40 AN
SINTTVALINOL HSVD ANV HISVD

00657 UVIA JO ONINNIDAE
SINTIVALIOH HSVD NV HSVD)

L6 SLNFTYAINOI HISVD
NV ISV NI SV FSVIRAINI AN

Lt9 LA - S 1
89 2LS 10¢
{1) i 6T
pung weadorg weadoay weasoa
PHALsaIn D66l 8861 6LO1

(HS

(SANVSNOHL NI} 6007 "ty AN AN HVIA
SAOT HSYD A0 SINYWHLVLS CNMA TVNUIAIUNI

ALIMOH.LOAY ONIONVNIA LSNWL D1TdNd
MVd VLIHOVNO) TOUNON LSTM-TOJUNO



MONROE-WEST MONROL (DUACHITA PARISH)
PUBLIC TRUST FINANCING AUTHORITY
NOTES 7O THE INDIVIDUAL FUND STATEMENTS
FOR THE YEARS ENDED JULY 31, 2010 AND 2009

ORGANTZATION

The Monroe-West Monrace (Ouachiia Parish) Public Trust Financing Authority (the Authority) was
created through a Trust Tndenture dated February 28, 1979, pursuant to provisions of Chapter 2-A
of Title 9 of the Louisiana Revised Statutes of 1930, as amended. The initial legislation and
subscquent amendments grant the Authority the power to obtain [unds and to use them to promote
the financing and development of any esszntia] program conducted in the public interest within the
boundaries of Ouachita Parish. Louisiana.

The Authority’s operations were originated through two single family mortgage revenue bond
programs issued m 1979 and 1980 under which the Authority promoted resideniial home ownership
through the acquisition of mortgage loans secured by first morigage liens on single family
residential housing. '

On July 27, 1988, the Authority issued $26.756,893 in Taxable Collateralized Mortgage Refunding
Bonds dated July 1, 1988 (the 1988 Program), for the purpose of providing for the satisfaction of all
future debt service obligations of the outstanding bonds of the Authority’s 1979 Program. The
Autbority entered into an Escrow Deposit Agreement with a local bank pursuant to which there
have been deposited sufficient funds and (1. S. Government Obligations {as defined in the 1979
Indenture} o provide for repayment of the !979 bonds pursnant 10 the 1979 Indenture,
Simultaneously, the mortgage loans rcceivable and certain funds of the 1979 Program were
transferred to the 1988 Program and to the Authority’s Unrestricted Fund. The Authority provided
additional security for the repayment ol the Bonds Payable in the amount of $110.000 on the date
of refinancing. This amount is included in U §. Govermment Securities and will revert to the
Unrestricted Fund when the Bonds are paid. Upon redemption of all 1988 Pragram bonds pavable
during the year cended July 31. 2010, the remaining assets in the [988 Program have been
transferred 1o the Unrestricted Fund.

On November 30, 1990, the Authority issued £3,360.000 in Revenue Refunding Bonds (the 199¢A
Program) and $1,560,000 in Taxable Refunding bonds {the 1990B Program). On December 31,
1990, the Authority issued $12,000,000 par value in Tax-Exerpt Capital Appreciation Relunding
Bonds (1990C Program). The proceeds from these bonds along with the proceeds from the sale of
the 1980 Program investments were used to redeem the outstanding 1980 program bonds payable.
Simultancously, the 1980 Programm mortgage loans receivable were transferred to the 1990A and
19908 Programs. Upon redemption of all 1990B Program bonds payable, the remaining assels in
the 1990B Program have reverted to the 1990C Program as sccurity for iis bonds payable.
Additionally, upon redemption of all 1990A Program bonds payabie, the remaining asscts in the
990A Program have reverted fo the 1990C Program bonds as security for its bonds payable.

The bonds issued by the Authority are general obligations of the Authority and are noi obligations
of the State of Louisiana or any other political subdivision thereof.

The Authority’s Board of Trustees is empowered under the bond trust indentures and the bond
program agreements to contract with outside parties to conduct the day-to-day operations of the
programs. The Authority utilizes area financial institutions to service the mortgage loans acquired.
In addition, two financial institutions have been designated as trustees of the separate bond
programs and have the fiduciary responsibility {or the custody and investinent of funds. The Board
of Trustees may. in their discretion, transfer any or all of the assets of the Authority which are not
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MONROE-WEST MONROE (OUACHITA PARISH)
PUBLIC TRUST FINANCING AUTHORITY
NOTES TO THE INDIVIDUAL FUND STATEMENTS
FOR THE YEARS ENDCED JULY 31, 2010 AND 2009

ORGANIZATION (Continued)

pledged 1o the paviment of any bonds or other evidence of indebiedness of the Authority to the City
of Monroz and the Cirv of West Monroe in the ratic ot 57.2%5 and 42.8%, respoctively.

SUMMARY OF SIGNIFICANT ACCOQUNTING AND REPORTING POLICIES

Basis of Accounting and Reporting — The Awthority follows the acerual basis of accounting and
operates certain funds established by the Bond Trust Indenwres. The funds, which are maintained
by the Trustess, provide for the accounting for bonds issucd, debt service and bond redemption
requirgments, invesunents, and rclated vevenues and expenses. The individual funds for each bond
program are ageregated in the accompanying individual fund financial statements.

Amortization — Bond issuance costs, including underwriters”™ discount on bonds sold, are being
amortized over the lives of the bonds, using the effective interest method.

Deferred financing costs related 10 bonds called in accordance with the early redemption
provisions, as deseribed in the Bond Trust Indentures, are charged to expense in the year that such
bands are called.

Discounts are amortized over the lives of the related assets or lizbilities as yield adjustments based
upon the principal amounts outstanding.

Statement of Cash Flows — For purposes of the statement of cash {lows, the Authority considers all
highly liguid investmerts with a maturity of three months or less when purchased to be cash
equivalents.

Use of Estimates — The preparation of {inancial statements in conformity with 118, penerally
accepted accounting principles requires management 10 make estimates and assurnptions that affect
the reported amounts of assets and liabilitics and disclosure of contingent assets and hiabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Investments — The Authority reports all investments at fair valuc with gains and losses included in
the satements of revenues, expenses and changes in fund balances. Fair value is defined as the
amount at which a financial instrument could be exchanged in a current transaction between willing
parties and has generally been based upon quoted values. This method of accounting causes
fluctuations in reported investment values based on fluctuations in the investment market.
Fluctuations in the fair value of investiments are recorded as income or expense in the statemoents of
revenues. expenses and changes in fund balances (deficit), and the amount is disclosed in the
statements of cash flows as unrealized (gain) loss on securities,



MONROE-WEST MONROE (OUACHITA PARISH)
PUBLIC TRUST FINANCING AUTHORITY
NOTES TO THE INDIVIDUAL FUND STATEMENTS
FOR THE YEARS ENDED JULY 31, 2010 AND 2009

SUMMARY OF SIGNIFTCANT ACCOUNTING AND REPORTING POLICIES
(CONTINUED)Y

Following is a summary of the unrealizsd gains (losses) as reflected in the accompanying financial
gtaicments: '

Unrealized Gain (Loss)
Balance  Change During  Balance
Auvgust I, The Year Ended  July 31,
2009 July 31, 2010 2010

1379 Program $ 776 P 397) £ 31
1990C Program 2,195 413 2,608

CASH AND INVESTMENTS

The Authority’s programs and Unrestricted Fund maintain deposits at the trustee banks. The
balances of these deposits at July 31, 2010 and 2009 were enfirely insured. The Aunthority also has
unrestricted funds. classified as “Cash and Cash Equivaients™ on the balance sheet, which represent
interests in uninsured money market mutvai funds.

In addition to the deposits described above, the Authority also has investmenrs in U.S. Government
and U.S. Government Agency securities. [nvestments are stated at fair value with gains and losses
included 1o the statements of revenues, expenses. and changes in fund balances, A schedule of .8,
Government and U.S. Government Agency securities held is os follows:

1979 19%0C
Amortized cost at
July 31, 2010 $ 4.443 5 8,897
Unrealized Gain 379 2,608
Fair Value at luly
31,2010 $ 4,822 311,503

The Ui.S, Government securities of the 1979 Program and the 1990C Program are restricted for debt
service on the respective Program’s bonds and payment of various program cxpenses. Al
securities are held by the trustee banks in the Authority’s name.



MONROE-WEST MONROE (OQUACHITA PARISH)
PUBLIC TRLIST FINANCING AUTHORITY
NOTES TO THE INDIVIDUAL FUND STATEMENTS
FOR THE YEARS ENDED JULY 31,2010 AND 2009

MORTGAGE LOANS RECETVABLE

The I988 Program™s mortgage foans receivabie were originally acquired under the 1979 Program
and were transferred to the 1988 Program at a discount upen the 1979 Program™s défeasement.
These notes have stated interest rates of 7.873% yiclding approximately 11.3%, have schedoled
maturities in 2009, and are sccured by [first mortgages on the related real property. The remaining
vnamortized discount on mortgage loans was approximately $-0- and $29,318 at July 31, 2010 and
2009, regpectively. As of July 31, 2030, the remaining mortgage loans receivable were na longer
feld by the 1988 Program and al] collections subseguent to vear end have been transferred to the
Unrestricted Fund.

Tie 1990C Program’s mortgage loans receivable were originally acquired under the 1980 Program
and were transferred, first to the 1990B Program upen the 1980 Program’s redemption. During
fiscal vear 2000, the mortgage Joans receivable were transferred to the 1990C Program upon the
1990B Program’s redemption. These notes have stated interest rates of 9.623%. have scheduled
maturities in 2003, and are secured by first mortgages on the related real property.

The mortgage loans receivable are serviced by the partlicipating mortgage lenders who receive
monthly compensation based upon the unpaid principal balances of the mortgage louns. The
mortgage Joans were made through conventional, FHA, and VA programs sponsored by the various
participating morigage lenders. fn addition to the customary insurance required of the mortgagors,
the Authority has obtained insurance on the mortgage loans under a supplemental hazard policy,
service performance bonds, and & master trust policy for mortgagor defaults.

BONDS PAYABLE
Each program’s bond debt service requirements are secured by the assets and revenues of the
respective program in accordance with the respective bond trust indenture.  OQutstanding bonds

payable are due on a term and serial basis and bear interest at rates as follows at July 31, 2010 and
2009:

2010 2009

1979 Program:
Single Family Mortgape Revenue Bonds,
Due serially and term through 20141,
6.5% to 7.2% stated rate 3 5730 § 8120

1990C Program:
Tax-Exempt Capital Appreciation Refunding
Bonds, due August 20, 2014, 7.86% effective
Yield $ 12,000 312,000
Less related discount (3.285) (3.942)

$ 8,715 $ 8058

-14-



MONROE-WEST MONROE (QUACHITA PARISI)
PUBLIC TRUST FINANCING AUTHORITY
NOTES TO THE INDIVIDUAL FUND STATEMENTS
FOR THE YEARS ENDED JULY 31, 2010 AND 2009

5. BONDS PAYABLE (continued)

The 1990C Program.bonds are compound interest bouds; interest is paid to bondholders at maturity.
The bonds are subject to early redemption provisions as described in the respective Bond Trust
Indentures at redemption prices equal to the principal amounts of the bonds redeerned plus acerued
interest to the applicable call dates. In connection with early hond redemptions, deferred financing
costs related to the bonds called are charged 1o expense. Scheduled 1979 Program bond principal
marurities for each of the next five fiscal yoars are as follows (in thousands):

2011 ¥ 1,203
2012 b 4523
2013 5 -
2014 -
2013 £ -

6. BOARD OF TRUSTEES EXPENSES
The members of the Authority’s Board of Trustees receive no fews for their services but are
reimbursed for thetr actual travel expenses incurred in the performance of their dutics as Trustecs of
the Authority.

7. DISTRIBUTION TO CITIES

During fiscal years 2010 and 2009, the Anthority made no distributions from the Unrestricted Fund 1o
the cities of Monroe and West Monrog, Louisiana.

KRR A F



LITTLE & ASSOCIATES Lic

CERTIFIED PUBLIC ACCOUNTANTS

W, TODD UTTLE, CPA
CHARLES R. MARCHBANKS, JR., CPA

REFPORT ON INTERNAL CONTROIL, OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED I[N ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Trustees of the
Monroe-West Monroe (Ouachita Parish)

Pubiic Trust Financing Authority
Monroe, Louisiana

We have audited the financial statements of Monroe-West Monroe (Ouachita Parish)
Public Trust Financing Authority (the Authority). as of and for the years ended June 30, 2010 and
2009. and have 1ssued our report thereon dated Janvary 25, 2011, We conducted our audits in
accordance with-auditing standards generally accepted in the United States of Aincrica and the
standards applicable to financiai audits contained in Government Awditing Standards, issued by
the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audits, we considered the Authority’s internal control
over {inancial reporting as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing -an
opinion on the eftectiveness of The Authotity’s internal control over financial reporting.
Accordingly, we do not ¢xpress an opinion on the cffectiveness of The Authority’s internal
control over financial reporting.

A deficiency i iniernul control exists when the design or operation of & control does not
allow management or emplovees, in the normal course of performing their assigned functions. to
prevent, or detect and correct misstatements on a timely basis. A material weakmess is a
deficiency, or combination of deficiencies. in internal contrel, such that there is a reasonable
possibility that 2 matetial misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis.

Our considerartion of internal conirol over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal conwol over financial reporting that might be deficiencies, significamn deficiencies or
material weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether The Authority’s financial
statememts are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts. and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an upinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do nat express such an opinion. ‘The results of our tests disclosed no fnstances of
noncompliance or other matters that are requived to be reported under Government dwditing
Standards

This report 1s intended solely for the information and usc of the Board of Trustees of the
Authority, management of the Authority. and the Stae of Louisiana Legislative Auditor and is
not intended to be und should not be used by anyone other than these specified parties. Under
Revised Statute 24:513, this report is diswributed by the Legislative Auditor as a public document.

AL o ey

Monroe, Louisiana
January 25,2011



