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CAMERON, HINES & COMPANY

(A Professional Accounting Corporation)
Certified Public Accountants

P. O. Box 2474 104 Regency Place Phone (318) 323-1717
West Monroe, LA 71294-2474 West Monroe, Louisiana 71291 Fax (318) 322-5121

INDEPENDENT AUDITORS’ REPORT

Board of Directors of
Food Bank of Northeast Louisiana, Inc.

Report on the Financial Statements

We have audited the accompanying statements of financial position of Food Bank of Northeast
Louisiana, Inc., as of December 31, 2014 and 2013, and the related statements of activities,
functional expenses and cash flows for the years then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Food Bank of Northeast Louisiana, Inc., as of December 31, 2014 and
2013, and the changes in its net assets and its cash flows for the years then ended, in accordance
with accounting principles generally accepted in the United States of America.

Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying schedule of expenditures of federal awards, as required by Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations,and the Schedule of Compensation, Benefits, and Other Payments to Agency Head
are presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 22,
2015, on our consideration of Food Bank of Northeast Louisiana, Inc.’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the resuits of that
testing, and not to provide an opinion on the intemal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Food Bank of Northeast Louisiana’s internal control over

financial reporting and compliance. z ’ ‘t‘ W,}c)

West Monroe, Louisiana
June 22, 2015




ASSETS

Current Assets:
Cash and Cash Equivalents
Certificates of Deposit
Accounts Receivable:
Agency Receivable
USDA Receivable
Promises to Give - United Way
Total Current Assets

Property and Equipment:
Construction in Progress
Office Equipment
Warehouse Equipment
Vehicles
Leasehold Improvements
Accumulated Depreciation
Net Property and Equipment

TOTAL ASSETS
LIAB A

Current Liabilities:
Accounts Payable
Payroll Taxes Payable
Total Current Liabilities

Net Assets
Unrestricted
Temporarily Restricted
Total Net Assets

TOTAL LIABIL.

D BAN
TATEME

NET ASSETS

F NOR U NA, INC.
F ANCIAL ITION
For the Years Ended
Temporarily December 31,
Unrestricted Restricted 2014 2013

$ 344362 $ 344,362 $ 640,734
248,270 248,270 347,180
159,072 159,072 42,057
- 7,588 7,588 19,121
46,032 46,032 41,458
751,704 53,620 805,324 1,090,550
- - 56,942
36,409 - 36,409 36,409
63,506 - 63,505 63,505
387,990 - 387,991 387,991
403,952 - 403,952 171,294
(415,041) - (415,041) (343,565)
476,816 - 476,816 372,576
$ 1,228,520 $ 53,620 $ 1,282,140 $ 1,463,126
$ 30,936 $ - $ 30,936 $ 198,423
5,616 - 5,616 1,013
36,552 - 36,552 199,436
1,191,968 1,191,968 1,201,601
- 53,620 53,620 62,089
1,191,968 53,620 1,245,588 1,263,690
$ 1,228,520 $ 53,620 $ 1,282,140 $ 1,463,126

The accompanying notes are an integral part of these financial statements.
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FOOD BANK OF NORTHEAST LOUISIANA, INC.

Support and Revenue:
Sales

Contributions

Contributions - Adopt-a-Senior

Contributions - Back Pack Program

Contributions - SNAP

USDA Reimbursements

United Way Funding

State Funded Reimbursements

Grants

Interest Income

Net Assets Released from Restrictions
Total Support and Revenue

Expenses:
Programs:
Agency
Adopt-a-Senior
Backpack
Snap
Total Programs

Administration
Fundraising

Total Expenses
Changes in Net Assets
Net Assets at Beginning of Year

NET ASSETS AT END OF YEAR

ATEME

OF A VITIE
For the Years Ended
Temporarily December 31,

Unrestricted Restricted 2014 2013
$ 121,900 $ - $ 121,900 $ 167,925
603,877 - 603,877 710,020
- 19,023 19,023 68,250
26,235 26,235 54,799
- 137,807 137,807 95,470
- 141,769 141,769 100,332
96,675 96,675 15,637
11,752 109,248 121,000 119,000
1,444 - 1,444 1,002
442,551 (442,551) - 62,089
1,278,199 (8,469) 1,269,730 1,394,524
312,103 - 312,103 335,935
391,687 - 391,687 323,621
199,660 - 199,660 214,146
81,717 - 81,717 88,457
985,167 - 985,167 962,159
164,714 - 164,714 143,303
137,951 - 137,951 121,534
1,287,832 - 1,287,832 1,226,996
(9,633) (8,469) (18,102) 105,439
1,201,601 62,089 1,263,690 1,158,251
$1,191,968 $ 53,620 $1,245,588 $1,263,690

The accompanying notes are an integral part of these financial statements.




FOOD BANK OF NOR AST LOUISIANA, IN

ATEM N N
Program Services
Agency Senior Backpack Snap
Program Program Program Program

Advertising $ 97 $ 97 $ 100 $ -
Auto and Truck Expense 6,170 2,770 1,559 2,094
Bank Charges - - - -
Computer Expense 2,146 2,146 2,146 2,146
Contract Labor 26,011 26,010 6,437 66
Depreciation 11,921 22,122 12,052 11,753
Donor Development (775) (775) (775) (775)
Dues and Subscriptions 2,592 2,592 2,592 2,592
Education and Training 850 850 850 850
Emergency Boxes 1,975 - -
Employee Benefits 5,895 5,895 5,895 5,895
Exterminating 1,081 1,081 1,081 1,081
Food Purchases 4415 91,831 88,030 -
Fundraising Expense 126 126 126 126
Grant Expense - - - -
Insurance 14,958 10,361 2,961 1,991
Meals 1,664 2,633 44 -
Miscellaneous 1,154 1,142 1,119 1,115
Office Supplies 2,513 2,513 2,513 2,736
Payroll Taxes - - - -
Postage and Printing 3,259 3,556 1,111 1,111
PPO/VAP Fees 7,744 3,942 986 -
Professional Fees 1,700 1,700 1,700 1,700
Rent 41,571 31,978 26,648 1,066
Repairs and Maintenance 2,670 65,857 1,312 417
Salaries 92,653 70,500 30,108 40,167
Supplies - 9,102 -
Telephone 2,655 2,223 2,078 2,442
Trucking 64,695 22,043 4418 -
Utilities 2,667 2,667 2,667 2,667
Volunteer Appreciation 478 478 478 478
Warehouse Expense 9,219 6,247 1,426 -

Total Expenses, year ended $ 312,103 $ 391,687 $ 199,660 $ 81,717

December 31, 2014



Management
and General

Fundraising

3 -
1,543
3,147
2,146
6,503

13,628
2,592

850

7.136
1,081
2,134

126

2,639
482
3,329
2,513
26,391
3,556

3,108
5,330
5,263
65,245

2,078
750
2,667
477

$

377

-

109,249

For the Years Ended

$ 164,714

$

137,951

December 31,
2014 2013

294 $ 209
14,513 26,175
3,147 2,501
10,730 15,909
65,027 46,008
71,476 84,335
106,148 110,654
12,962 6,690
4,252 5,865
1,975 2,204
30,715 50,977
5,406 1,830
186,996 207,849
2,621 2,430
9,250 8,450
32,910 29,335
4,877 3,614
8,714 16,642
12,787 57,031
26,391 24,514
12,592 11,596

12,672
9,908 8,500
106,592 89,667
75.519 10,681
314,258 297,435

9,102
11,476 10,786
91,906 67,644
13,336 11,560
2,389 1,700
16,892 14,205
1,287,832 $ 1,226,996

The accompanying notes are an integral part of these financial statements.
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BAN NORTHE
STA F

Cash Flows from Operating Activities:
Changes in Net Assets
Adjustments to Reconcile Changes in Net Assets
to Net Cash Provided (Used) by Operating Activities:
Depreciation
(Increase) Decrease in:
Accounts Receivable
Promises to Give
Increase (Decrease) in:
Accounts Payable
Accrued Expenses
Deferred Grant Revenue
N Provi b ting Activities

Cash Flows from Investing Activities:
(Increase) Decrease in Certificates of Deposit
Purchase of Fixed Assets
Construction in Progress
N h Provi vesting Activities

Inc in Cash h Equiv

Cash and Cash Equivalents, Beginning of Year

ASH AND END OF YEA

The accompanying notes are an integral part of these financial statements.
6

LOUISIANA, INC.
H W

For the Years Ended

December 31,
2014 2013
$ (18,102) $ 105,439
71,476 84,335
(105,482) (20,034)
4,574) 1,697
(167,487) 133,805
4,603 (1,183)
(219,566) 396,235
98,909 (200,290)
(175,715) (198,650)
- (56,942)
(76,806) (455,882)
(296,372) (151,823)
640,734 792,557
$ 344,362 $ 640,734
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FOOD BANK OF NORTHEAST LOUISIANA, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Nature of Activities and Summary of Significant Accounting Policies

Nature of Activity

Food Bank of Northeast Louisiana, Inc. is a nonprofit organization that is based
in Monroe, Louisiana. The Organization’s operations consist of coordinating
food deliveries to the poor. All income received by the Food Bank is derived
from food sales and individual contributions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Basis of Accounting

The financial statements of Food Bank of Northeast Louisiana, Inc. have been
prepared on the accrual basis and, accordingly, reflect all significant receivables
and payables.

Basis of Presentation

FASB Accounting Standards Codification (ASC) section 958-205 Not-for-Profit
Entities, Presentation of Financial Statements establishes standards for external
financial reporting by not-for-profit organizations and requires that resources be
classified for accounting and reporting purposes into three net asset categories
according to externally (donor) imposed restrictions. ASC section 958-605 Not-
for-Profit Entities, Revenue Recognition requires that unconditional promises to
give (pledges) be recorded as receivables and revenues and requires the
organization to distinguish between contributions received for each net asset
category in accordance with donor-imposed restrictions.

Unrestricted Net Assets — Net assets that are not subject to donor-imposed
stipulations.

Temporarily Restricted Assets — Net assets subject to donor-imposed stipulations
that may or will be met either by actions of Food Bank of Northeast Louisiana,
Inc. and/or passage of time.

Permanently Restricted Net Assets — Net assets subject to donor-imposed
stipulations that they be maintained permanently by Food Bank of Northeast
Louisiana, Inc. Generally, the donors of these assets permit Food Bank of
Northeast Louisiana, Inc. to use all of, or part of, the income eamned on the
related investments for general or specific purposes. As of December 31, 2014
and 2013, there were no permanently restricted net assets.




Note 1 -

FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Nature of Activities and Summary of Significant Accounting Policies (continued)

Cash and Cash Equivalents

Food Bank of Northeast Louisiana, Inc. considers all highly liquid investments
with an original maturity of three months or less to be cash equivalents.

Grants Receivable

Grants receivable represent amounts that have been expensed for grant purposes
and are to be reimbursed in full by the grantor and have been promised over the
next twelve months.

Property and Equipment

Property and equipment are carried at cost or, if donated, at the approximate fair
value at the date of donation. Depreciation of buildings and equipment is provided
over the estimated useful lives of the respective assets using the straight-line
method:

Years
Improvements 7-40
Vehicles 5
Furniture, Fixtures and Equipment 5-7

Public Support and Revenue

Annual contributions are recorded as revenue when received and are generally
available for unrestricted use unless specifically restricted by the donor.

Grant income is deferred until the revenue is received. Unreimbursed expenses
are recorded as income and as grants receivable when requests for reimbursement
are submitted to the grants.

Contributions of donated non-cash assets are recorded at their fair value in the
period received. Contributions of donated services that create or enhance non-
financial assets or that require specialized skills, are provided by individuals
possessing those skills, and would typically need to be purchased if not provided
by donation, are recorded at their fair values.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the
organization that is, in substance, unconditional. Contributions that are restricted
by the donor are reported as increases in unrestricted net assets if the restrictions
expire in the fiscal year in which the contributions are recognized. All other
donor-restricted contributions are reported as increases in temporanly or
permanently restricted net assets depending on the nature of the restrictions.
When a restriction expires, temporarily restricted net assets are reclassified to
unrestricted net assets.




Note 1 -

Note 2 -

Note 3 -

Note 4 -

FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Nature of Activities and Summary of Significant Accounting Policies (continued)

Functional Allocation of Expenses

The cost of providing the various programs and activities has been summarized
on a functional basis in the statement of activities. Accordingly, certain costs
have been allocated among the programs and supporting services benefited.

Cash and Cash Equivalents

Food Bank of Northeast Louisiana, Inc. maintains its cash balances in four local
financial institutions. The bank balances of $344,619 are covered by Federal
Deposit Insurance Corporation up to $250,000 at each bank. Total cash on hand
at December 31, 2014 and 2013 was $257,021 and $553,798, respectively.

Food Bank of Northeast Louisiana, Inc. also has three certificates of deposit. The
centificates of deposits had a fair value of $248,270 and $347,180 at December
31, 2014 and 2013, respectively and were not considered cash equivalents. All of
the certificates of deposit are covered by FDIC insurance.

Income Taxes

Food Bank of Northeast Louisiana, Inc. is a nonprofit corporation exempted from
federal income taxes under Section 501(cX3) of the Internal Revenue Code.
Accordingly, no provision for income taxes has been made; however, should the
organization engage in activities unrelated to its exempt purpose, taxable income
could result. The organization had no material unrelated business income for the
years ended December 31, 2014 and 2013. The earliest income tax year that is
subject to examination is 2011.

Pro and Equipment

A summary of land, buildings, equipment and accumulated depreciation at
December 31, 2014 and 2013 is as follows:

2014 2013

Construction in Progress $ - $ 56,942
Office Equipment 36,409 36,409
Warehouse Equipment 63,505 63,505
Vehicles 387,991 387,991
Leasehold Improvements 403,952 171,294
Accumulated Depreciation (415.041) (343,565)

Net Property and Equipment $ 476816 $ 372,576

Depreciation expense for the years ended December 31, 2014 and 2013 was
$71,476 and $84,335, respectively.




Note § -

Note 6 -

Note 7 -

FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Temporarily Restricted Net Assets

Temporarily restricted net assets are available for the following purposes or
periods:

Periods after December 31, 2014 2013
USDA Reimbursements $ 7,588 $ 19,121
United Way of Northeast Louisiana 46,032 41,458

Total Temporarily Restricted Assets $ 53,620 $ 60,579

Net assets were released from donor restrictions by incurring expenses satisfying
the purpose or time restrictions specified by donors as follows:

2014 2013
Time Restrictions Expired:
United Way of Northeast Louisiana $ 137,195 $ 102,029
Purpose Restrictions Fulfilled:
Contributions - Back Pack Program 20,533 66,740
Contributions —- SNAP 26,235 54,799
USDA Reimbursements 149,340 113,968
Grants 109,248 108,000
Total Restriction Released $ 442551 $ 445,536

Contributions that are restricted by the donor are reported as increases in
unrestricted net assets if the restrictions expire in the fiscal year in which the
contributions are recognized.

Promises to Give
Unconditional promises to give consist of the following:

2014 2013

United Way of Northeast Louisiana $ 46,032 $ 41,458
Food Contributions

During 2014, the Food Bank contributed 3,332,524 pounds of food to the
community valued at $1.72 per pound, totaling $5,731,941. The Food Bank also
contributed 1,595,964 pounds of commodities through USDA valued at fair
market values established by USDA and totaled $750,103.

During 2013, the Food Bank contributed 3,215,012 pounds of food to the
community valued at $1.69 per pound, totaling $5,433,370. The Food Bank also
contributed 1,691,048 pounds of commodities through USDA valued at fair
market values established by USDA and totaled $862,485. This resulted in a net
contribution of $6,360,144 and $6,127,931, for the years ended December 31,
2014 and 2013, calculated as follows:

10




Note 7 -

Note 8 -

Note 9 -

Note 10 -

Note 11 -

FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

2014 2013
Food Contributions (continued)
Contribution $6.482,044 $ 6,295,856
Less: Food Sales ( 121,900) (_167.925)
Net Contribution $6,360,144 $6,127.931

Commodity Inventory

The Food Bank receives commodities from two primary sources and various
unsolicited donations. During 2014 and 2013 approximately 5,130,719 pounds
and 4,557,540 pounds of commodities were received, respectively, from the
following sources:

2014 2013
USDA 1,573,077 1,599,514
Feeding America 798,644 770,205
Second Harvest 1,851,451 1,618,851
Other Donations 907,547 568,970
Total 3,130,719 —4.557.540

As of December 31, 2014 and 2013, the Food Bank had approximately 684,251
pounds and 461,563 pounds of food on hand valued at $1.72 and $1.69 per
pound and the commodities through USDA market values, totaling $1,176,912
and $780,041 respectively.

In-Kind Contributions

In-kind contributions for funds receiving government grants consist of time
donated by volunteer workers established by state and federal regulatory agencies
providing the grant funds; also, donated food, clothing, medical facilities,
advertising and other items valued at estimated fair market value. The volunteer
hours and donated food and clothing are not recorded in the financial statements.

Commitments and Contingencies

Economic Dependence

The Organization receives a substantial amount of its support from federal and
state government grants and from the United Way. A significant reduction in the
level of this support, if this were to occur, may have an effect on the
organization’s programs and activities.

Subsequent Events

Subsequent events have been evaluated through June 22, 2015, the date that the
financial statements were available to be issued. All subsequent events
determined to be relevant and material to the financial statements have been
appropriately recorded or disclosed.




FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Note 12 - Reclassifications
Certain accounts in the prior-year financial statements have been reclassified for

comparative purposes to conform with the presentation in the current-year
financial statements.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors of
Food Bank of Northeast Louisiana, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of Food Bank of Northeast Louisiana, Inc., which comprise the statements of financial
position as of December 31, 2014 and 2013, and the related statements of activities, functional
expenses and cash flows for the year then ended, and the related notes to the financial statements,
and have issued our report thereon dated June 22, 2015.

Internal Control Over Financial Reporting

In planning and performing our audits of the financial statements, we considered Food Bank of
Northeast Louisiana, Inc.’s internal control over financial reporting to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Food Bank of Northeast Louisiana, Inc.’s internal control. Accordingly, we do not express an
opinion on the effectiveness of Food Bank of Northeast Louisiana, Inc.’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of Food Bank of Northeast Louisiana, Inc.’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with
governance.




Board of Trustees of
Food Bank of Northeast Louisiana, Inc.
Page 2

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Food Bank of Northeast Louisiana,
Inc.’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audits, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that is
required to be reported under the Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Food Bank of Northeast Louisiana, Inc.’s internal control or on compliance. This report is an
integral part of an audit performed in accordance with Government Auditing Standards in
considering Food Bank of Northeast Louisiana, Inc.’s internal control and compliance.
Accordingly, the communication is not suitable for any other purpose.

West Monroe, Louisiana
June 22, 2015
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(A Professional Accounting Corporation)

B , Certified Public Accountants
P.O. Box 2474 104 Regency Place Phone (318) 323-1717
West Monroe, LA 71294-2474 West Monroe, Louisiana 71291 Fax (318) 322-5121
INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH OR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE UIRED BY
OMB CIRCULAR A-133
Board of Directors of

Food Bank of Northeast Louisiana, Inc.
Report on Compliance for Each Major Federal Program

We have audited Food Bank of Northeast Louisiana, Inc.’s compliance with the types of compliance
requirements described in the OMB Circular A-133 Compliance Supplement that could have a direct and
material effect on each of Food Bank of Northeast Louisiana, Inc.’s major federal programs for the years
ended December 31, 2014 and 2013. Food Bank of Northeast Louisiana, Inc.’s major federal programs are
identified in the Summary of Auditors’ Results section of the accompanying Schedule of Findings and
Questioned Costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants
applicable to its federal programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for each of Food Bank of Northeast Louisiana,
Inc.’s major federal programs based on our audits of the types of compliance requirements referred to
above. We conducted our audits of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular
A-133 require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a direct and
material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence
about Food Bank of Northeast Louisiana, Inc.’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances.

We believe that our audits provide a reasonable basis for our opinion on compliance for each material
federal program. However, our audits do not provide a legal determination on Food Bank of Northeast
Louisiana, Inc.’s compliance.

Opinion on Each Major Federal Program
In our opinion, Food Bank of Northeast Louisiana, Inc. complied, in all material respects, with the types of

compliance requirements referred to above that could have a direct and material effect on each of the major
federal programs for the years ended December 31, 2014 and 2013.
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Board of Trustees of
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Internal Control Over Compliance

Management of Food Bank of Northeast Louisiana, Inc. is responsible for establishing and maintaining
effective internal control over compliance with the types of compliance requirements referred to above. In
planning and performing our audits of compliance, we considered Food Bank of Northeast Louisiana, Inc.’s
internal control over compliance with the types of requirements that could have a direct and material effect
on each major federal program in order to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal program and
to test and report on internal control over compliance in accordance with OMB Circular A-133, but not for
the purpose of expressing an opinion on the effectiveness of interal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of Food Bank of Northeast Louisiana,
Inc.’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those
charged with governance.

Our consideration of the internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of OMB
Circular A-133. Accordingly, this report is not suitable for any other purpose.

Losion, iy € Compansy CAPAC)

West Monroe, Louisiana
June 22, 2015

16




FOOD BANK OF NORTHEAST LOUISIANA, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31, 2014

To The Board of Directors
Food Bank of Northeast Louisiana, Inc.
Monroe, Louisiana

We have audited the financial statements of Food Bank of Northeast Louisiana, Inc. as of and for the year ended
December 31, 2014, and have issued our report thereon dated June 22, 2015. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Our audit of the financial statements as of December 31, 2014, resulted in an unmodified
opinion.

SECTIONI - Summary of Auditors’ Results

A. Report on Internal Control and Compliance Material to the Financial Statements

Internal Control
Material Weakness ___yes X no

Significant Deficiencies not considered to be
Material Weaknesses __yes_X no

Compliance
Compliance Material to Financial Statements __Yes_X no

B. Federal Awards

Material Weakness Identified __yes _X no
Significant Deficiencies not considered to be
Material Weaknesses —_yes X no

Type of Opinion on Compliance for Major Programs
Unmodified __X Modified
Disclaimer Adverse

Are their findings required to be reported in accordance with Circular A-133, Section
.510(a)? No

C. Identification of Major Programs:
Name of Federal Program (or cluster) USDA - Emergency Food Assistance Program
(Food Commodities)
CFDA Number(s) 10.569
Dollar threshold used to distinguish between Type A and Type B Programs. $300,000

Is the auditee a “low-risk” auditee, as defined by OMB Circular A-133? Yes
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FOOD BANK OF NORTHEAST LOUISIANA, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2014 (CONTINUED)

Section II - Financial Statement Findings

There were no findings in this section.

Section III —-Federal Award Findings and Questioned Costs

There were no findings in this section.
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FOOD BANK OF NORTHEAST LOUISIANA, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2014

Agency or
Federal Grants/Pass Through CFDA  Pass-Through
Grantor/Program Title Number  Number Expenditures
U.S. Department of Agriculture:
Pass-through program from State
Department of Agriculture and Forestry
Food Distribution 10.568 N/A $ 137,807
Pass-through program from State
Department of Agriculture and Forestry
Reimbursement 10.569 N/A 750,103*
TOTAL $ 887910

* Denotes Major Federal Assistance program.

See accompanying Notes to Schedule of Expenditures of Federal Awards
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FOOD BANK OF NORTHEAST LOUISIANA, INC.
NOTES TO SCHEDULE OF EXPENDITURES

OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2014

General

The Schedule of Expenditures of Federal Awards presents the activity of all federal
award programs of Food Bank of Northeast Louisiana, Inc. The reporting entity is
defined in Note 1 to Food Bank of Northeast Louisiana, Inc.’s financial statements. All
federal award programs received directly from federal agencies, as well as federal awards
passed through other government agencies, is included on the schedule.

Basis of Accounting

The Schedule of Expenditures of Federal Awards is presented using the accrual basis of
accounting, which is described in Note 1 to Food Bank of Northeast Louisiana, Inc.’s
financial statements. The information in this schedule is presented in accordance with the
requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Therefore, some amounts presented in this schedule may differ
from amounts presented in, or used in the preparation of, the basic financial statements.

Food Distribution
Nonmonetary assistance is reported in the schedule at the fair market value of the

commodities received and disbursed. At December 31, 2014, the organization had food
commodities totaling $36,255 in inventory.

20




FOOD BANK OF NORTHEAST LOUISIANA, INC.
SUMMARY EDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED DECEMBER 31, 2014

Internal Control and Compliance Material to the Financial Statements
This section is not applicable.

Internal Co and liance Material to Federal Awards
This section not applicable.
Management Letter

No management letter was issued.

2l




FOOD BANK OF NORTHEAST L IANA, INC.
SCHEDULE OF COMPENSATION, BENEFITS,
AND OTH AYME A CY HEAD
D B 1 4

Agency Head
Richard King
Executive Director

Purpose
Salary $ 58,040
Benefits - Payroll Taxes 5514
Travel and Meals 443
Medical Expense Reimbursed 899

Total Compensation, Benefits and Other Payments $ 64,896
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